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MORTGAGE 0001858539

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3 11, 13, 18, 20 and 21. Certain rules regarding the vszge of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, which is datec april 21, 2003 \
¥

together with all Riders to this document.
(B) "Borrower" is

JEROME E BRAND and DONNA M BRAND Husband and Wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is FIRST METROPOLITAN MORTGAGE

Lender isa  corperat ion

organized and existing under the laws of ~THE STATE OF ILLINOIS

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:
Parcel ID Number: which currently has the address of
1820 BANBURY, [Street]
INVERNESS ICiy}, Ilinois 60067 [Zip Code]

{"Property Address”):

TOGETHER WITH all the improvements now or hereafter erected ou the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacemerts and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this-Uecurity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby ceziveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbsred, except for
encumbrances of record. Borrower warrants and will defend generally the title to the PropesteCagainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

o
Initials: /

% -B(IL} (oo10) Page 3 of 15 p E}m / Form 3014 1/01
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shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been wajved by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lendc: may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at. the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiipates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funas sn<! e held in an instimtion whose deposits are insured by a federal agency, instrumentality,
or entity (including Leades, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall ‘arply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charpe Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying -tie Sscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to niake such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds, Borrower and Lerdcr can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withont charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RI:SPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as.iequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in aceyrdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in ¢sciow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Jender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 moathlv/payments.

Upon payment in full of all sums secured by this Security Instrument. Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charger; fines, and impositions
attributable to the Property which can attain priority over this Security Instrumerd, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Ass:ssments, if any. To the
extent that these items are Escrow ltems, Borrower shall pay them in the manner provided i Séction 3.

Borrower shall promptly discharge any lien which has priority over this Security ‘trstument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manncs poceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gooa-faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seftle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use ‘e insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occugancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days <iwr the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principa! residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whicti consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond B¢srewer’s control.

7. Preservation, Maintzaance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the-Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decrencing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is noi-zcswomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration ¢r <amage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymen’ ¢. .in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds’ aré not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the camrietion of such repair or restoration.

Lender or its agent may make reasonable entries upcn/ and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemcms, on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, suring the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower ¢i with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statenents to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material v presentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property (1s Borrower’s principal
residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Securicy’ I=strument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,(b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

7
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a seties of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration. £ repair is not economically feasible or Lender’s security would be lessened, the Miscellancous
Proceeds shaii be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, i any. paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event ¢1.a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to tiie sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediite!y before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Sorrower and Lender otherwise agree in writing, the sums secured by tis
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of t'ic sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair marker value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction| or .oss in value of the Property in which the fair market
value of the Property immediately before the pariipi toking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misceiianeous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums zre‘dren due.

If the Property is abandoned by Borrower, or if, after noti>e-by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to scitle\a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellancous Proceeds either to restoration or repair of the Frepeity or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means (e tticd party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of aCtonin regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimiaal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment f Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default.anZ, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be Zismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material mzairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awatd or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied (o restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shafl not be tequired to commence proceedings against any
Successor in Interest of Borrower or to tefuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and mclude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property"” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement; the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If‘ali-or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural rerson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lendel 4nay require immediate payment in full of all sums secured by this Security Instrument.
However, this opticsi shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercizes.this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of ol l¢ss than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pzy all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of fus period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or Zeinand on Borrower.

19. Borrower’s Right to Keinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enfurcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security (Instrament. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under thi¢’ Security Instrument and the Note as if no acceleration
bad occurred; (b) cures any default of any other coven:nts’ or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not dimuted to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights urder this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrunies, shail continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrewer pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations seruzed hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shatlaot apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

Initials:

Form 3014 1/01

@D-B(IL) {0010) Paga 11 of 15



0316311390 Page: 12 of 21

UNOFFICIAL COPY

Y .
10/L LOE Wio4 /1 . St jogi affed (aL00) (-")9.. @

47 seEn

e

“dnues[ ) reuaumosAUY
Ue 10} IOpUIT U0 uoneSqo Aue 21eald [[eys WAL SUNYION ‘ME [EUSWUONAUS M JUEPIOIE W suonoE
Jerpaural Aressavau e e Apdwoid [reys Tamowog ‘Aressasau st Auzadord am Sunsage aouesqng snopJezey]
Aue JO uorpawal 10 Jo [eaowal Aue tey ‘Aired sreaud Aue o ‘RAuoyne A1operndal 10 [eudwaA0d fue
Aq payniou STiu ‘sures] 1omoxioq Jf Aadold A Jo anjea Ay SR AJISIAADE YDA DITEISQRS snopIvzey
€ JO 9SEIRI IC 2on.taouasard A AQ pasmea wompuod Aue (3) pue ‘Oouelsqng SnopIezey Aue jo aseafal
J0 JB31 IO SseRrfaTreydsip ‘Suryes] ‘Bunnds Awe ‘o3 paynuny jou mq Furpnjour ‘uonipuo-) {BJUSMUOIATI]
Aue (q) “o3pamouy - [Fudr S JomouOg UIYM JO MP]  [BJUSUUONAUY 10 2URISANS  SNOPIEZRY
Aue pue Ausdosg s Suajoam Aed oreaud 1o fousfe Arorendar 1o [eusumIsAcd fue Agq wonae 1o
10 ynsMe| “puetuap ‘wield ‘uonefnsoaur Aue (v) Jo sonou uenum 1puy] aad Apdwoid [reys Iamorrog
"(S190POIA STLUSUOD UL SIOUTISNS SNOPIRZEY ‘01 payiun] Jou Jnq ‘Supnour) Atadoig am
JO dduELAWEW 0} pue $3sn fenuspisay [euiiou o) endordde aq o1 pazuBosar Ajrersusd are jey saowwisqng
snoplezey Jo sannuenb jrews jo Aaduiy 5 uo aFeiols 10 ‘asn ‘aouasard ap o1 Ajdde jou [feys $90UNUIS
om} Swipaoard g - Asdosd oW Jo anfea SYY S)ane A[PSIDADE 1BY] UOTHPUOD © $8aI0 ‘AJUeISqNS SNOPIVZRL]
B JO 35B3[21 10 ‘asn ‘squasard a1 0) anp ‘ymysl (3} 10 ‘UONIPUOY) [BIISWILOIIAU UR SAIBALY YOIUM (q) ‘me]
[usuonAuy Aue jo uoneoa ur st ey (e) Aradold ap Sunooge SurpAue ‘op o asjo auodue MOJIB I0U
‘0p J0u J[eys Jomollog “Aradord I Ur JO UO ‘SIOUEISYS SNODIBZRH] AU 3SE2[SI 0] UAJEAIY] 10 ‘SHIUEISNS
snoprezef] Aue jo sseajar 10 ‘a3ero)s ‘Jesodsip ‘osn ‘asussard-ay musad 1o asnes jou [[BYS I2mo0II0f
“dnues|)) [ejuawnoAUg ue 1533101 ISTMIIRO 10701 IMGLAUCD “ISNED TED TEY UONIPUOI B SUBSLN
JUONIPUOT) [BJUSUMIOIAU, U (D) PUE ‘MET [BJUSWUIONAUZ UL PSULIT SB ‘UOLIIE [BAOWAL JO ‘TONIE [EIPAULIT
‘uonoe dsuodsar fue sapnpowr | dnues[) JeUOWUONAUY, (0) ‘TWONIAI0N [LIUMNUUONAUS 10 A191ES ‘queay M
d1e131 Jeqy pareoo] st Aradold Sy 2104M UONDIPSLING AY) JO SME] PUE SME[ (I SUBSW , MBT [EIUSWIUOLIAUL,
(Q) ‘s[eLIAIEW SANDROIPEI PUE ‘IPAYAP[BWIO] IO SO)SIQSE SUIUTEIU0D S[EIIS)WS SIUIA[OS S[TPOA “saprarqay
pue sapronsad o1xo ‘s)onpoxd uwmajonad 2rx0} 10 SGEUNIE]] JAY0 ‘SUISOIY ‘Iuriosed 1SOUBISARS  SuIMOo[o]
o puv MET [BUSWUONAUY AQ SAISem 1O ‘sjueInijod ‘SaoueISGNS SNOPIEZEY JO JIX0) §7 PAULSD SAIUEISUS
SS0UL dIB | SI0UEISQNS SMOPIRZRH, (B) [T UONDAS SH) Ul PISN Sy "SIdULISQNS SPOPATZEH T
"(T TONI2G sy Jo suoistaod wonoe aAN9A1102 2xe) 0) Aunuoddo pursioe s Arsiyes
01 PaW33p 3¢ [[eys g1 uonoeg o) juensind Iamo110g 01 USAIS UONEI[A0JE JO JIMOU S PUR/ZZ UOUAS 0
wensind Iamolrog 0) uaAtg 2o oy Aunuoddo pue voneagadae Jo 3anou ayy, ydeafered siyp jo sasotnd 10]
IQEUOSEal 3G 0) PALUAAP aq M potIad auiy Jeq ‘UR) 5G URD UONIIE UTEIID 310504 3sdela 1snu ganyay porad
aum e sapiaoid me] Jjqedrddy 3] ‘uonoe 31221109 32) 0) 010U ons Jo Furard aup Iaipe potiad 2[qeuoseal
® Oja10y Ared Jamo ayi paplojye pur goralq padorre yans jo (S uonoas Jo sjuawanmbal 2y ym aoueryduon
Ul USATE 20TI0U yons i) A1red 13tj0 S1) PaTIOU Sey JSpU] 10 JAMOII0g Yans [Iun Quawmnsu] Armaag snj)
‘Jo uosear Aq pamo Anp Aue 1o ‘Jo uorsivold Kue payoealq sey Aued 1o ap 1211 53537 Jey) 1o JuIWIMnSI]
Aumdag st o1 Jwensind suonoe s, A1red JaMI0 Y WOIY SISLIB 1B (SSE]D B JO IAqUISW 1) JO WwefnI [enprarpur
Ue 1o s) uone [eripul Aue o1 pauiof 5q 10 ‘wiof ‘9SUMUOY AW JOpU| 10U I3MOIIOY JAPBN
“aseyoind 20N am Aq papracid astmiagio ssaun
Taseyaund SION ) £ PAWNSSE JOU AlE PUE JANAIIG UBO] 10SSI0ONS B 0) PALIJSURL) 3G JO I201AIAG UBO
A pras UTEWAT [[I4 JDMOLI0G 01 SUOTEIIQO Surdratas ueol sFednow 2 ‘ooN oy jo saseyaind o uey
190 1ALSS UL B AQ PIIIAISS SI TR0 UL JAEII) PUB P[OS SI AON ) J] “TWINIAIAS J0 IajsUe Jo 010U



0316311390 Page: 13 of 21

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 3¢ days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosura proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foec'ssure. If the default is not cured on or before the date specified in the notice, Lender at its
option mz2y rcquire immediate payment in full of all sums secured by this Security Instrument without
further demazid znd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitied to coliect = expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, rezsunable attorneys’ fees and costs of title evidence.

23. Release. Upoiir payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower-shail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, buconly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undex Apnlicable Law.

24. Waiver of Homestead. In accordzpce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horiestead exemption laws.

25, Placement of Collateral Protection Insuranve. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeinent with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchaces may not pay any ¢laim that Borrower makes
or any claim that is made against Borrower in connection witii the coliateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Botrower’s and Lender’s agreement. If icnder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, Zncieding interest and any other
charges Lender may impose in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be zdded to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the) cost of insurance
Borrower may be able to obtain on its own.

Initials:

Form 3014 1/01
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1‘11
STATE OEILLINOIS, 9 County ss;
I, ‘Uz Llvy i(_ Jaly W , 2 Notary Public in and for said county and
state do hereby certify that

1—)_,,9,,’1 v - ':g"\(ft"f 'R%
DCW\H(.L {’W (S (L

personally known to me to be the same person whose nameréubscribed to the foregoing instrument,
appeared before me this day in persen, and acknowledged that he/sh(th?y signed and delivered the said
instrumentes his/her/@eiE-free and voluntary act, for the uses and purposes therein set forth.

Giveirunder my hand and official seal, this & day of (if res, 0 ,)

{

¥

My Commission Txpuzs:

/j/\/\( s Wfij LA
() I

Notary Public

002161120 “‘!d’: oo Ay

A

LR 015 2 jang bwinyy “QFFICIAL SFAL”
ADYN [ £oavrq MARIE J. NAGY
STVES WD, Neotary Public, State of Hlinois

My Cotnmission Expires 02/19/2006

£
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 008131318 8K

STREET ADDRESS: 1820 S BANBURY

CITY: INVERNESS COUNTY: COOK
TAX NUMBER: 02-08-400-009-0000

LEGAL DESCRIPTION:

LOT 15 IN BrAULDWIN HILLS, BEING A SUBDIVISION IN SECTIONS 8, 9, 16 AND 17,
TOWNSHIP 42 NOLTH, EANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THERECF RECORDED DECEMBER 16, 1955 AS DOCUMENT 16448152, ALSO
REGISTERED AS LR/ 1640502, IN COOK COUNTY, ILLINOIS.

LEGALD or 04/17/G3
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ADJUSTABLE RATE RIDER

(1 Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS\ADJUSTABLE RATE RIDER is made this 21 dayof  april , 2003 )
and 15 ‘tncviporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dees {the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrow<r’s Adjustable Rate Note to

FIRST METROPOLZITAN MORTGAGE

(the "Lender”) of the same d=te and covering the property described in the Security Instrument and located at:

1820 BANBURY INVERNESS .~Illinois 60067

[Property Address]

THE NOTE CONTAINS PROV:iUNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTAL\ PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INFZF.EST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE 1iir BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition fo the ‘coverants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fillows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 5.125 % . The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial interest rate I will pay may change on the first day of May , 2008 , and
may change on that day every 12th month thereafier. Each date on which my interest rate could change is
called a "Change Date."

MULTISTATE ADJUSTABLE RATE RIDER -1 Year LIBOR Index (Assumable after Initial Period) - Single
Family - Freddie Mac UNIFORM INSTRUMENT

@@;assn (0108) Form 3148 1j01

e NOR e ‘ ’“N" “H ‘“I “‘I“‘ m “" “||
VMP MORTGAGE FORMS - (800)5211-7 1
- ér/
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
one-year London Interbank Offered Rate ("LIBOR") which is the average of interbank offered rates for
one-year U.S. dollar-denominated deposits in the London market, as published in The Wall Street Journal.
The most cecent Index figure available as of the date 45 days before each Change Date is called the "Current
Index.”

If the’fpdex 1s no longer available, the Note Holder will choose a new index which is based upon
comparable inforuation. The Note Holder will give me notice of this choice.

(C) Calculaiies of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

TWC ZND ONE-QUARTER percentage points
( 2.250 %3~to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighi of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount wil' oe'my new interest rate until the next Change Date.

The Note Holder will then determins the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expeired to owe at the Change Date in full on the maturity date at my
new interesi rate in substantially equal payiscnts. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at tle /irst Change Date will not be greater than

10.125 % or less than 2,250 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by incre-than

THO percentage point(s)
( 2.000 %) from the rate of interest Lhave been paying for the preceding 12
months, My interest rate will never be greater than 1p. 135 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date vntil 'he amount of my
monthly payment changes again.

Initials: éﬁ/
-856R (01 Page20of5 ] ¢ F: 3148 /01
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(F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required
by law to be given to me and also the title and telephone number of a person who will answer any question 1
may have cegarding the notice.

B. TRANE(FR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL RORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN “5£CTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALi: BE IN EFFECT AS FOLLOWS:

Transfer of ine Preperty or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property®.zie.ns any legal or beneficial interest in the Property, including, but not
limited to, those beneficial inteiesis transterred in a bond for deed, contract for deed, installment
sales contract or escrow agreement..the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

It all or any part of the Propeny-Or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and 2 bepeficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lencer may require immediate payment in full of all sums
secured by this Security Instrument. However, this ontion shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give’Berrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the dat¢ the notice is given in accordance with
Section 13 within which Borrower must pay all sums secured Ly this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice Gr demand on Borrower.

Initials: Zf/ﬁ
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2, AFTER BORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALIL THEN CEASE TO BE IN EFFECT,
AND THE PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
SHALL P¥ AMENDED TO READ AS FOLLOWS:

Zreasfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interesc-iuiae Property” means any legal or beneficial interest in the Property, including, but not
limited to, dore beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract ot Cscrow agreemernt, the intent of which is the transfer of title by Borrower at a
future date to a puichaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natus2! rirson and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written ~onzent, Lender may require immediate payment in full of all sums
secured by this Security Instruvent.. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable-Law. Lender also shall not exercise this option if* (a)
Borrower causes to be submitted te-izoder information required by Lender to evaluate the
intended transferee as if a new loan were beins-made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be ‘impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Lav(, Yender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. lepder may also require the transferee to
sign an assumption agreement that is acceptable to Lende:r aad-that obligates the transferee to keep
all the promises and agreements made in the Note and in this ScCurity Instrument. Borrower will
continue to be obligated under the Note and this Security instrozaoent unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment «n iull, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less.than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sims prior to the
expiration of this pericd, Lender may invoke any remedies permitted by this Security jrstrument
without further notice or demand on Borrower.

Initals: M
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.

/,ﬁ :C/ZL N/ (Seal)

JEROME F._RRAND Borower

= (Seal)

-Borrower

Seal)
-Bor ower.

(Seal)

-Borrower

@856k (0108) Page 5 of 5

-

-

/ N ) k
/(ji- fupid ),{j /

(Seal)

DONNA M BRAND

-Berrower

(Seal)

-Borrower

(Seal)

-Barrower

(Seal)

-Borrower

Form 3148 1/0t



