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DEFINITIONS

Words used in multiple sections of this document are defined below and other words a'e defined in Sections 3,

11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this documen! are also provided in
Section 16,

(A) "Security Instrument” means this document, which is dated May 23, 2003 _ingether
with all Riders to this document.
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(B) "Borrower" is
ABDUL M, BADRUDDIN, AND CHIEKQO BADRUDDIN HUSBAND AND WIFE AS JOINT TENANTS

Borrower is the mortgagor under this Secunty Instrument.
{C) "Lender" is

AMERICA'S WHOLESALE LENDER

Lender is p/CORPORATION

organized and-existing under the laws of NEW YORK
Lender's addreseis

4500 Park Gretada, Calabasas, CA 91302
Lender is the mortgagce nnder this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated MAY 23, 2003 . The
Note states that Borrower cwes Lender

THREE HUNDRED THOUSAND-and 00/100

Dollars (U.S. $ 300, 000.00 ) pius interest. Borrower has promised to pay this debt in regular
Periodic Payments and (o pay the debt w-friinot later than  JUNE 01, 2033

(E) ""Property" means the property thatis described below under the heading "Transfer of Rights in the
Property."

(F) "Loan" means the debt evidenced by the Note, plusiinterest, any prepayment charges and late charges due
under the Note, and all sums duc under this Security Tnstrument, plus interest.

(G) "Riders" means all Riders to this Security Instriment that arc executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicakicl:

Adjustable Rate Rider [ Condominium Rider [__] Second Home Rider
[_1 Balloon Rider [ Planned Unit Development Rider [/ i-4 Family Rider
[ VA Rider ] Biweekly Payment Rider [ Ciher(s) [specify]

(H) "Applicable Law" mcans all controlling applicable federal, state and' local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as weli as_ 2!l applicable final,
non-appealable judicial opinions,
() "Community Association Dues, Fees, and Assessments” means all ducs, (ces, assessmonts and other
charges that are imposed on Borrower or the Property by a condominium association, homcowrncrs association
or similar organization.
(J) "Electronic Funds Transfer' means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic lape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limiled to, point-of-sale transfcrs, automated teller machine
transactions, transfers initiated by telephone, wire (ransfers, and automated clearinghouse transfers.
(K) "Escrow Items" means those items that arc described in Section 3.
(L) "Miscellaneous Proceeds" means any compensation, settlernent, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage
to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (i)
conveyance in lien of condemnation; or (iv) misrepresentations of, or omissions as 1o, the value and/or
coadition ol the Property. - oy
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(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.
(N) "Periodic Payment” mcans the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.
(O) "RESPA" means the Real Estate Scilement Procedures Acl (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R., Part 3500), as they might be amended from time to lime, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Sccurity Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard 0 a
“federally related mortgage loan" cven if the Loan does not qualify as a "federally related mortgage loan"
under RESPA4:
(P) "Successvain Interest of Borrower' means any party that has taken Gtle to the Property, whether or not
that party has‘assamed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGH T IN THE PROPERTY
This Security Instrumentsesares (0 Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Notc; ard (i) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note.: For this purpose, Borrower does hereby mor(gage, grant and convey (o
Lender and Lender's successors aid assigns, the following described property located in the
COUNTY of COOK

[Type of Recording Jurisdiction| [Name of Recording Junisdiction]

SEE EXHIBIT "A" ATTACHED HEREIUQ AND MADE & PART HEREQF.

Parcel ID Number: 0407110046 which carreiitly has the address of
814 PONY LANE, NORTHEROOK )
|Street/City]
[inois 60062 ("Property Address"):
|7ip Code}

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easernents,
appurtenances, and lxtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is refereed to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estatc hereby conveyed and hag the
right 0 mortgage, grant and convey the Property and that the Property is uncncumbered, cxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property againsl all
claims and demands, subject 10 any encumbrances of record.

Initia\[&’_fé_?_(:’:ﬁg
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrec as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and intercst on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant (o
Section 3. Payments due under the Note and this Secunty Instrument shall be made in U.S. currency.
However, i any check or other instrument received by Lender as payment under the Note or this Security
Tnstrument is réurned 1o Lender unpaid, Lender may require that any or all subsequent paymenis due under
the Note and this Sccurity Instrument be made in one or more of the following forms, as selected by Lender:
() cash; (b) monzy erder; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentalily, or
entity; or (d) Electronic runas Transfer.

Payments arc deemed /=céived by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with (he notice provisions in Section 15, Lender
may refurn any payment or partial payment if the payment or partial payments are insufficient to bring the
Loan current. Lender may accept ary payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lender is not obligated (o appiy »uch payments at the time such payments are accepted. If each
Periodic Payment is applicd as of its schedulzy-due date, then Lender need nol pay interest on unapplied
funds. Lender may hold such unapplied funds unti* surrower makes payment 16 bring the Loan current. If
Borrower does not do so within a reasonable period.of time, Lender shall either apply such funds or return
them to Borrower. If not applicd earlicr, such funds wiilkeapplied to the outstanding principal balance under
the Note immediately prior 1o foreclosure. No offset or claim vhich Borrower might have now or in the future
against Lender shall relicve Borrower from making payments #ae onder the Note and this Security Instrument
or performing the covenants and agreements securcd by this Secur’ty Instrument.

2, Application of Payments or Procceds. Excepl as otherwise fesciibed in this Section 2, all payments
accepted and applied by Lender shall be applied in the following ordex-of priority: (a) interest due under the
Notc; (b) principal due under the Note; (¢) amounts due under Section 3. Svch payments shall be applied 1o
cach Periodic Payment in the order in which it became due. Any remaining ‘arroumts shall be applied [first to
late charges, second to any other amounts duc under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender reccives a payment from Borrower for a delinguent Periodic Payn ent which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent reyment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any paymernizoccived [rom
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment cande paid in
full. To the extent that any cxcess cxists after the payment is applied to the full payment of one or more
Periodic Payments, such cxcess may be applicd to any latc charges due. Volmtary prepayments shall be
applicd first 1o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds (o principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

|nma|££g_<.,_ﬂ CAD
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Notc is paid in foll, a sum (the "Funds") to provide for payment of amounts due for: (a)
taxcs and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property: (b) leasehold payments or ground rents on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 3; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10, Thesc items arc called "Escrow Ilems.” At origination or at any
time during the term of the Loan, Lender may requirc that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fecs and asscssments shall be an Escrow Tlem.
Borrower s'iail prompily furnish to Lender all notices of amounts to be paid under this Section, Borrower shall
pay Lender theFunds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any
or all Escrow Ier's. Lender may waive Borrower's obligation to pay o Lender Funds for any or all Escrow
ltems at any time Ary such waiver may only be in writing. In the event of such waiver, Borrower shall pay
dircctly, when and vhere. payable, the amounts due for any Escrow liems for which payment of Funds has
been waived by Lended and. if Lender requires, shall fumish to Lender receipts evidencing such payment
within such time period as Tciider may require. Borrower's obligation (o make such payments and to provide
receipts shall for all purposes be _decmed lo be a covenant and agreement contained in this Security
Instrument, as the phrase “covenait and agreement” is used in Section 9, If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercisc its rights under Sestiun 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
ltems at any time by a nolice given in accordarvcwith Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that a-< tien required under this Section 3.

Lender may, at any time, colleet and hold Funde in an amount ¢a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) nou.te’ exceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Fundg/due on the basis of current data and reasonable
estimates of expenditures of future Escrow Iiems or otherwise i »icordance with Applicable Law.

The Funds shall be held in an institution whose deposits are “nsured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institation whose deposits are 5o insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items wo ‘alcr than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower intercston. the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made i witing or Applicable Law
requires interest (o be paid on the Funds, Lender shall not be required to pay Borrower any.anterest or garmings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall ‘be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as requires by RESPA.

If there is a surplus of Funds held in cscrow, as defined under RESPA, Lender shall accouriio Borrower
for the excess funds in accordance with RESPA. If therc is a shortage of Funds held in escrow, s defined
under RESPA, Lender shall notify Borrower as requircd by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. I there is a dcficiency of Funds held in cscrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary (o make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrowcer any Funds held by Lender.

@E -6(IL) (0010)02  CHL (07/02) Page 5 of 15 Form 3014 1/01
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4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions alributable
to the Property which can attain priority over this Secunity Instrument, leasehold payments or ground rents on
the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these
items arc Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any licn which has priorily over this Security Instrument unlcss
Borrower: (a) agrees in writing (o the payment of the obli gation securcd by the lien in a manner acceptable (o
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the licn while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Iasteument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over t'iis Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the datc on which'that notice is given, Borrower shall satisfy the lien or take one or more of the actions set
forth above in this Section 4.

Lender may require Surrower 10 pay a one-time charge for a real cstate tax verification and/or reporting
service used by Lender in onnection with this Loan.

3. Property Insurance. Borrawer shall keep the improvements now existing or hereafter crected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to. €aithquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amovats (including deductible levels) and for the periods that Lender
requires, What Lender requires pursuant to-the preceding senfences can change during the term of the Loan.
The insurance carrier providing the insuranec «nall be chosen by Borrower subject lo Lender's right to
disapprove Borrower's choice, which right shall not be-exercised unreasonably. Lender may require Borrower
Lo pay, in connection with this Loan, cither: (a) a on>-time charge for flood zone determination, certification
and tracking services; or (b) a one-time charge for flodd Zene determination and certification services and
subscquent charges each time remappings or similar changle occur which reasonably might affect such
determination or certification. Borrower shall also be responsiole {4 the payment of any fees imposed by the
Federal Emergency Management Agency in conneclion with the review of any flood zone determination
resulting from an objection by Borrower.

Il Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no bl gaiion o purchase any particular
type or amount of coverage. Therefore, such coverage shall cover Lender, bt might or might not protect
Borrower, Borrower's equity in the Property, or the contents of the Property, agaiasl any risk, hazard or
liability and might provide greater or lesser coverage than was previously in effect. Borrewer acknowledges
that the cost of the insurance coverage so oblained might significantly exceed the cdst of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall becotie additional
debt of Borrower secured by this Security Instrument. These amounts shall bear intercst at the Mot rate from
the date of disbursement and shall be payable, with such mterest, upon notice from Lender 0 Zorrower
requesting payment.,

All insurance policies required by Lender and rencwals of such policics shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as morigagee
and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If
Borrower obtains any form of insurance coverage, not otherwise requircd by Lender, for damage o, or
destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

Initials./. ({/ G/LCS
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower, Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair 1§ economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to hold
such msurance proceeds until Lender has had an opportunity Lo inspect such Property 1o cnsure the work has
been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly, Lender
may disburse proceeds for the repairs and restoration in a single payment or in a serics of progress payments
as the work is completed. Unless an agreement 1s made in writing or Applicable Law requires interest to be
paid on such’insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on
such procceds: Fees for public adjusters, or other third partics, retained by Borrower shall not be paid out of
the insurance” praczeds and shall be the sole obligation of Borrower. If the restoration or repair is not
economically feasibie or Lender's security would be lessened, the insurance praceeds shall be applied (o the
sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds.sna™ be applied in the order provided for in Section 2,

If Borrower abandons Ve Property, Lender may filc, negoliate and settle any available nsurance claim
and related malters. If Borrower 4oes not respond within 30 days to a notice from Lender that the insurance
carrier has offered 10 settle a clainiinen Lender may negotiale and scitle the claim. The 30-day period wilt
begin when the notice is given. In cither) cvent, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns o Lepder (a) Borrower's rights to any insurance proceeds in an amount
not to cxceed the amounts unpaid under the-oie or this Security Instrument, and {(b) any other of Borrower's
rights (other than the right to any refund of uncarzied premiums paid by Borrower) under all insurance policics
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restorc the Property or to pay amounts unpaid under the Note or this
Sceurity Instrument, whether or not then due.

6. Occupancy, Borrower shall occupy, establish, and e the Property as Borrower's principal residence
within 60 days after the exccution of this Sccurity Instrument =04 shall continuc to occupy the Property as
Borrower's principal residence for at least one year after the datof occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or ymless extenuating circurnstances exist
which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Properiy; ‘nspactions. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or Copsmit.waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Propexty in order to prevent
the Property from deleriorating or decreasing in value due to its condition. Unless it is deterained pursuant to
Section 5 that repair or restoration is not economically feasible, Borrower shall promptly 12pais the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceéds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for {cpairing or
restoring the Property only if Lender has released proceeds for such purposes, Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relicved of Borrower's obligation for the completion of such repair or restoration.

Lender or ils agenl may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Properly. Lender shall give
Borrower notice al the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Toan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consenl gave materially false, misleading, or inaccurate information or statements to Lender {or failed to

e _/: 2 .
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provide Tender with material information) in connection with the Loan, Material representations include, but
are not limited Lo, represcntations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (a)
Botrower fails to perform the covenants and agreements contained in this Security Instrument, (b) therc is a
legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable orappropriate 1o protect Lender's interest in the Property and rights under this Security Instrument,
mcluding prosecting and/or assessing the value of the Property, and securing and/or repairing the Property,
Lender's acticas.can include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Securily Iusirument; (b) appearing in court; and (c) paying reasonablc attorneys' fees to protect ils
mierest in the Properiy and/or rights under this Security Instrument, including its secured position in a
bankruptcy proceeding. Seciving the Property includes, but is not limited to, cntering the Property to make
repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerows-conditions, and have utilities umed on or off. Although Lender may take
action under this Section 9, Lende: foes not have to do so and is not under any duty or obligation to do so, It
is agreed that Lender incurs no liability tor not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument, These amounls-shai! bear intcrest at the Note rale from the date of disbursement
and shall be payable, with such interest, upon 1t from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borower shall comply with all the provisions of the lease.
Il Borrowcer acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees 1o the merger in wriling.

10. Mortgage Insurance, If Lender required Mortgage insurance as a condition of making the Loan,
Borrower shall pay the premiums required 1o maintain the Mortgugs Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lendcr ceases o bé avsilable from the mortgage insurer that
previously provided such insurance and Borrower was required to piake separalcly designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the peerpioms required (0 obtain coverage
substantially cquivalent to the Mortgage Insurance previously in effect, at a (ost substantially equivalent to the
cost to Borrower of the Mortgage Insurance previously in effect, from an alternas: mortgage insurer selected
by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
t0 pay o Lender the amount of the separalely designated payments that were duc whex the izsurance coverage
ceased to be in effect. Lender will accept, use and retain (hese payments as a non-refundable Inss reserve in
liew of Mortgage Insurance, Such loss reserve shall be non-refundable, notwithstanding the fact/that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrower any intercst or eardiags on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverace ‘in the
amount and for the period that Lender requires) provided by an insurer selected by Lender again beeomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
[nsurance. If Lender required Mortgage Tnsurance as a condition of making the Loan and Borrower was
requircd to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any written agrcemert
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Morlgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party o the Mortgage Insurance.

FAS O
Initials g% 2!
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Mortgage insurcrs evaluate their total risk on all such insurance in force from time to time, and may enter
into agrecments with other parties that sharc or modify their risk, or reduce losses. These agreements are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or partics) to these
agreements. These agreemenls may require the morlgage insurer (o make payments using any source of funds
that the mortgage insurer may have available (which may include funds obtamed from Mortgage Ingurance
premiums).

As a resull of these agreements, Lender, any purchascr of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for
sharing or nodifying the mortgage insurer's risk, or reducing losscs. If such agreement provides that an
affiliate of Lérder takes a share of the insurer's risk in exchange for a share of the premiums paid o the
insurer, the arradgoment is often termed "captive reinsurance.” Further:

(a) Any suchk agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any otier terms of the Loan. Such agreements will not increase the amount Borrower will
owe for Mortgage Insucarce, and they will not entitle Borrower to any refund.

(b) Any such agreemeazis will not affect the rights Borrower has - if any - with respect to the
Morigage Insurance under the'Bomeowners Protection Act of 1998 or any other law. These rights may
include the right to receive cerfain disclosures, to request and obtain cancellation of the Mortgage
Insurance, i have the Mortgage InJaraice ferminated automaticaily, and/or to receive a refund of any
Mortgage Insurance premiums that wers vnearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous ¥roveeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

1f the Property is damaged, such Miscellancous Troceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lendcr shall have the right to'bold such Miscellaneous Proceeds untit Lender has
had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lendis may pay for the repairs and restoration in
a single disbursement or in a series of progress payments as the waek is compleled. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on suck Miscellancous Procceds, Lender shall
not be required Lo pay Borrower any intercst or earnings on such Misccllapzous Proceeds. If the restoration or
repair is not cconomically feasible or Lender's security would be lessened. ike Miscellaneous Proceeds shall
be applied to the sums securcd by this Sccurity Instrument, whether or not thep due, with the excess, if any,
paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order providec-for in Section 2.

In the event of a total taking, destruction, or loss in valuc of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then cue, y/th the excess, if
any, pmd to Borrower.

In the event of a partal taking, destruction, or loss in value of the Property in which the Tzir-market value
of the Property immediately before the partial taking, destruction, or loss in value s equal to ozgcaler than
the amount of the sums secured by this Security Instrument immediately before the partial taking, destruction,
or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction:
{a) the Lotal amount of the sums sccured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss
in valuc. Any balance shall be paid o Borrower.

|nma|§-2£«i: (24(3)
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In the event of a partial taking, destruction, or loss in value of the Property in which the (air market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount of
the sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in wiiting, the Miscellaneous Proceeds shall be applied to the sums secured by this
Sccurity Instrument whether or not the sums are then due.

[f the Property is abandoned by Borrower, or if, after notice by Lender (0 Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply
the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Sccurity Instument, whether or not then due. "Opposing Party" means the third party that owes Borrower
Miscellancous-Croceeds or the party against whom Borrower has a right of action in regard to Miscellancous
Proceeds.

Borrower shall“he in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgmert, e result in forfeiture of the Property or other material impairment of Lender's intcrest
in the Property or righis tder this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstale as provided in Scetion 19, by causing the aclion or proceeding to be dismissed with a
ruling that, in Lender's judgment. precludes forfeiture of the Property or other material impairment of Lender's
nterest in the Properly or rights-arier this Security Instrument. The proceeds of any award or claim for
damages that are atiributable to the impaiment of Lender's interest in the Property are hereby assigned and
shall be paid 1o Lender,

All Miscellancous Proceeds that arc novepplied 10 restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12, Borrower Not Released; Forbearance B:;Yender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall (ot operale to release the liability of Borrower or any
Successors in Interest of Borrower. Lender shall not be reqrired (0 commence proceedings against any
Successor in Interest of Borrower or to refuse Lo extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any deoyind made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exerlising any right or remedy including,
without limitation, Lender's acceptance of payments from third persons;-entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver Oivorpreclude the exercise of any
right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Farrower covenants and
agrees that Borrower's obligations and Tiability shall be joint and scveral. However, any Borrower who
co-signs this Sccurity Instrument but does not execute the Note {a "co-signer"): (a) is co-yigning this Security
Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under tne’iéems of this
Security Instrument; (b) is not personally obligated to pay the sums secured by his Security Instraraent; and

{c) agrees that Lender and any other Borrower can agree to extend, modily, forbear or miake any
accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Subject Lo the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations
and liability under this Sccurity Instrument vnless Lender agrees 1o such release in writing. The covenants and
agrecments of this Security Instrument shall bind (cxcept as provided in Section 20) and bencfit the successors
and assigns of Lender.

s
|nitia|sé¢-’£f_ 4 K)
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14, Loan Charges. Lender may charge Borrower fees for services performed in conncction with
Borrower's default, for the purpose of protecling Lender's interest in the Property and rights under thig
Security Instrument, including, but nol limited (o, attomeys' fees, properly inspeclion and valuation fees. In
regard Lo any other fecs, the absence of express authority in this Security Instrument Lo charge a specific fee to
Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that Jaw is finally interpreted so
that the nterest or other loan charges collected or to be collected in connection with the Loan exceed the
permitled limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitied limit; and (b) any sums already collected from Borrower which exceeded permitted limits will
be refunded 1 Rorrower. Lender may choose to make this refund by reducing the principal owed under the
Note or by makiiga direct payment to Borrower. If a refund reduces principal, the reduction will be treated as
a partial prepaymeat without any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Beaawver's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any rizat of action Borrower might have arising out of such overcharge.

15. Notices, All notives siven by Borrower or Lender in connection with this Security Instrument must
be in writing, Any notice to Bosrower in connection with this Security Instrument shall be deemed o have
been given to Borrower when tmatied by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notics torany one Borrower shall constitute notice 1o all Borrowers unless
Applicable Law expressly requires ouierwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice-address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lepoer specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specificd procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice 1o Lender shall
be given by delivering it or by mailing it by first class mail e Lender's address stated herein unless Lender has
designated another address by notice to Borrower. Any Lotica in connection with this Security Instrument
shall not be deemed to have been given to Lender until actuaily teceived by Lender. If any notice required by
this Security Instrument is also required under Applicable Law, theApplicable Law requirement will satisfy
the corresponding requirement under this Security Instrument,

16. Governing Law; Scverability; Rules of Construction. This Secunty Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument arc subject to any requirements and diritations of Applicable Law.
Applicable Law might explicitly or implicily allow the parties to agree by contiact.er it might be silent, bul
such silence shall not be construed as a prohibition against agreement by contruc.. Tn_the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, sich conflict shall
not affect other provisions of this Security Instrument or the Note which can be given alte<v.withoul the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean-ardinciude
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and include
the plural and vice versa, and (c) the word "may” gives sole discretion without any obligation Lo take any
action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Securily Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As uscd in this Scction 18,
"Intercst in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract [or deed, installment salcs conlract or ¢scrow
agrecment, the intent of which is the transfer of title by Borrower at a future date 10 a purchaser.

Inmals(g : (_//x\
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If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written
consenl, Lender may requirc immediate payment in full of all sums secured by this Sccurity Instrument.
However, this option shail not be cxercised by Lender if such exercisc is prohibited by Applicable Law.

If Lender exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days [rom the date the nolice is given in accordance with Section 15
within which Borrower must pay all sums securcd by this Security Instrument. If Borrower fails (o pay these
sums prior to the expiration of this period, Lender may invoke any remedies permilted by this Security
Instrument without further notice or demand on Borrower.

19. Be:rawer's Right to Reinstate After Acceleration. If Borrower mecls certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior fo the
earliest of: (a) [e days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such
other period as Apuhoable Law might specify for the lermination of Borrower's right to reinstate; or (¢) entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would Ye dae under this Security Instrument and the Note as if no acceleration had occurred,
(b} cures any default of any ether covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, inclading, barnot limited to, reasonable attorneys' fees, property inspection and valuation
fees, and other fees incurred forins purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) take: such action as Lender may reasonably require (o assure that Lender's
interest in the Property and rights undesthis Sccurity Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall coniipue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay s ch reinstatement sums and expenscs in one or more of the
following forms, as selected by Lender: (a) cash, (b)auoncy order; (¢) certified check, bank check, Lreasurer's
check or cashier's check, provided any such check iv.drawn upon an institution whose deposits are insured by
a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations securcd hereby shalt ramain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the eag of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial intercst in the
Note (together with this Security Instrument) can be sold onc or more fimes without prior notice to Borrower,
A salc might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
duc under the Note and this Security Instrament and performs other mortgaZe.'oan servicing obligations under
the Nole, this Security Instrument, and Applicable Law. There also might be éne Gr morc changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer -Borrower will be given
written notice of the change which will state the name and address of the new Loan Servicer, the address to
which payments should be made and any other information RESPA requires in conne’tior with a notice of
transfer of servicing. If the Notc is sold and thercafter the Loan is serviced by a Loan Servizepwther than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with e’ f-oan Servicer
or be transferred to a successor Loan Servicer and are nol assumed by the Note purchaser uniesscutherwise
provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined (o any judicial action (as either an
individual litigant or the member of a class) that arises (rom the other party's aclions pursuant 10 this Security
Instrument or that allcges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other parly hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposcs of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the nolice of acceleration given (o Borrower pursuant 1o Section 18 shall be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 20. = -, x>

Init'\aEs(g e ~J
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, poilutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleun products, toxic pesticides and herbicides,
volatile  solvents, materials containing asbestos or formaldehyde, and radioactive materials: (b
"Environmental Law" means (cderal laws and laws of the jurisdiction where the Properly is located (hat relate
to health, safely or environmental protection; (¢) "Environmental Cleanup” includes any response action,
remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition"
means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or relcase of any Hazardous
Substances, or. threaten to releasc any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone-cige to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b)
which creates‘ap-Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous
Subslance, creates = condition that adversely affects the value of the Property. The preceding two sentences
shall not apply (0 tic jiresence, wse, or storage on the Property of small quantities of Hazardous Substances
that are gencrally recognized: to be appropriate to normal residential uses and to maintenance of the Property
(including, but not limited ‘o 'hazardous substances in consumer products).

Borrower shall prompily gire Lender written nolice of (a) any investigation, claim, demand, lawsuit or
other action by any governmentsi v regulatory agency or private party involving the Property and any
Hazardous Substance or Environmenta'Law of which Borrower has actual knowledge, (b) any Environmental
Condition, including but not kmited (o,-ary. spilling, leaking, discharge, relcase or threat of release of any
Hazardous Substance, and (¢) any conditicnvaused by the presence, use or release of a Hazardous Substance
which adversely affects the value of the Propeity” If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any remaval or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly (ake all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Botrower and Lender furthies covenant and agree as follows:

22. Acccleration; Remedies. Lender shall give notice to'Burzower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secvrity, Instrument (but not prior to
acceleration under Scction 18 unless Applicable Law provides otherwic¢). The notice shall specify: (a)
the default; (b) the action required 1o cure the default; (c) a date, not less tHan 30 days from the date the
notice is given 10 Borrower, by which the default must be cured; and (d) taat failure (o cure the default
on or hefore the date specified in the notice may result in acceleration of ‘the-sums sccured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Proporty. The notice shall
turther inform Borrower of the right to reinstate after acceleration and the right () assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower t¢ 4eceleration
and foreclosure. If the default is not cured on or before the date specified in the noticé, Zouder at its
option may require immediate payment in full of all sums secured by this Security fasinment
without further demand and may foreclose this Security Instrument by judicial proceeding:” Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Sceurity Insirument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only il the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead. In accordance with Hlinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Illinois homestead cxemption laws.

Inifials { ;_{_(_,.: F"_‘;
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25. Placement of Collateral Protection Tnsurance. Unless Borrower provides Lender with evidence of
the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at
Borrower's expense (o protect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collateral. Borrower may laler cancel any
msurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement, If Lender purchases insurance (or the collaicral,
Borrower will be responsible for the costs of that insurance, mcluding interest and any other charges Lender
may impose in connection with the placement of the insurance, until the effective date of the cancellation or
expiration ofthe insurance. The costs of the insurance may be added to Borrower's tolal outstanding balance
or obligation. “I'a¢ costs of the insurance may be morc than the cost of insurance Borrower may be able o
obtain on its owrL.

BY SIGNING-¢ELOW, Borrower accepls and agrees to the terms and covenants contained in this
Sccurity Instrument and i ary Rider cxecuted by Borrower and recorded wilh it.

Witnesses:

({QL (L {Z"t / (Seal)

ABDU’E M./: BA[?RUD?DIN' A~ 7 7 (4 -Borrower
/('_/{,{'C G ijé?ﬁ{-ff»’;/'l/-ﬁm A ey (Seal)
AYE G ’/VJ’Pf PIRUA A -Borrower

N (Seal)
-Borrower

- (Seal)

-Borrower

@, 6L ov10102  CHL (07/02) Page 14 of 15 Form 3014 1/01
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Lo eyt L AR Notary Public in and for said county

and stale do hercby certify that
AP BHDIRGDIVAND g, BATRCODIA

personally known (o me (o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposcs therein set forth.

Given vader my hand and official scal, this day of

My Commission Expiecs: e — e
F‘f\’ntarylPLh]ic

OFFICIAL SEa; ;
ELZABETH C WiLLinss J
NOTARY PUBLIC - STATE (¢ ILLINCIS )
MY COf.1M|SS|'JN EXZIRES 08-29.08 2
$
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Land in the CITY of NORTHBROOK, COOK, ILLINOIS, described as follows:

PARCEL 1: LOT 9 IN AVANTI RIDGE BEING A SUBDIVISION IN THE NORTHWEST % OF SECTION 7, TOWNSHIP 42
NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENT FOR THE BENEFIT OF PARCEL ! AS SET FORTH IN EASEMENT AGREEMENT FOR INGRESS
AND EGRESS DATED SEPTEMBER 23, 1988 AND RECORDED OCTOBER 19, 1988 AS DOCUMENT 88481832 FOR INGRESS
AND EGRESS OVER PROPERTY DESCRIBED AS FOLLOWS: THAT PART OF THE NORTHWEST %4 OF SECTION 7,
TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS:
COMMENCING AT A POINT IN THE NORTH LINE OF THE NORTHWEST ¥ AFORESAID 1 152.00 FEET EAST OF THE
NORTHWEST CORNER THEREOF; THENCE SOUTH 90 DEGREES 00 MINUTES 00 SECONDS WEST ALONG SAID NORTH
LINE 267.79 FEET T('A POINT 452,59 FEET WEST OF THE NORTHEAST CORNER OF THE NORTHWEST ' OF THE
NORTHWEST % OF SECAION 7 AFORESAID; THENCE SOUTH 00 DEGREES 00 MINUTES 00 SECONDS WEST 70.00 FEET
TO THE POINT OF BEGINNING; THENCE CONTINUE SOUTH 00 DEGREES 20 MINUTES 00 SECONDS WEST 13.00 FEET;
THENCE NORTH 90 DEGREZES FAST 223.14 FEET; THENCE NORTH 00 DEGRESS EAST 1.00 FEET, THENCE NORTH 90
DEGREES EAST 20.00 FEET; THENCE SOUTH 00 DEGREES EAST 1.00 FEET; THENCE NORTH 90 DEGREES EAST 25
FEET; THENCE SOUTH 87 DEGREEs 97 MINUTES 50 SECONDS EAST 99.88 FEET; THENCE SOUTH 12 DEGREES 32
MINUTES 34 SECONDS EAST 2049 FEET; THENCE NORTH 90 DEGREES EAST 55.50 FEET TO A LINE 25.00 FEET WEST
OF AND PARALLEL WITH THE EAST LINF' OF THE NORTHWEST ' OF THE NORTHWEST Y% OF SECTION 7 AFORESAID;
THENCE NORTH 00 DEGREES 08 MINUTES 40 SECONDS EAST ALONG SAID PARALLEL LINE 9.00 FEET; THENCE
NORTH 14 DEGREES 14 MINUTES 45 SECONL S WEST 40.23 FEET TO A LINE 35 FEET WEST OF AND PARALLEL WITH
THE EAST LINE OF THE NORTHWEST % OF THEINORTHWEST % OF SECTION 7 AF ORESAID; THENCE NORTH 00
DEGREES 08 MINUTES 40 SECONDS EAST ALONG 5A'DPARALLEL LINE 10.00 FEET TO THE SOUTH LINE OF DUNDEE
ROAD AS DESCRIBED IN CONDEMNATION CASE 69L'15272: THENCE NORTH 90 DEGREES WEST ALONG THE LAST
DESCRIBED LINE 67.00 FEET; THENCE SOUTH 00 DEGRELS 00 MINUTES 00 SECONDS EAST 4.00 FEET; THENCE
NORTH 90 DEGREES 00 MINUTES 00 SECONDS WEST 102,77 FEET; THENCE SOUTH 78 DEGREES 41 MINUTES 25
SECONDS WEST 81.58 FEET; THENCE NORTH 90 DEGREES 00 MiNUTES 00 SECONDS WEST 168.15 FEET TO THE POINT
OF BEGINNING, IN COOK COUNTY, ILLINOIS.

PIN(S): 04-07-110-046

Commonly Known As: 814 PONY LN

File Number: 03-043514
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THIS FIXED/ADJUSTABLE RATE RIDER is made this TWENTY-THTIRD day of
MAY, 2003 » and is incorporated into and shall be deemed (0 amend and supplement the Mortgage,
Decd of Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned
("Borrower" . to  secure  Borrower's  Fixed/Adjustable  Ratc Note (the  "Note") to
AMERICAY S HOLESALE LENDER
("Lender") of thesame date and covering the property described in the Security Instrument and located at:

814 PONY LANE, NORTHBROCK, IL 60062
[Property Address)

THE NOTE PACVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN AD/LSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXImL ¢ RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. i addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coverant and agree as [ollows:
A. ADJUSTABLE RATE AND MONTHLY 72 YMENT CHANGES

The Note provides for an initial fixed interest rate-of 4.125 %. The Note also provides for a change
in the initial fixed rate to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHIY PAYMENT CHANGES

(A) Change Dates
The initial fixed intcrest raic 1 will pay will changeto an adjustable interest ralc on the
first day of JUNE, 2006 , and the adivsiable interest rate I will pay may change

on that day cvery 12th month thercafter. The date on which my in‘uai fixed intcrest rate changes to an
adjustable intcrest rate, and each date on which my adjustable interest vate could change, is called a "Change
Date."

(B) The Index

Beginning with the first Change Dale, my adjustable interest rate will be based or-en Index. The "Index" is
the average of interbank offered rates for twelve month U.S. dollar-denominated deposiss in.the London market,
as published in The Wall Street Journal. The most recent Index figure available as of th: first business day of
the month immediately preceding the month in which the Change Date occurs is called the "Critredi Index”.

If the Index is no longer available, the Note Holder will choose a new index that is based upCn ¢omparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculale my new interest rate by adding
TWC & ONE-QUARTER percentage points ( 2.250 %) to the Current Index. The Note Holder
will then round the result of this addition to the ncarest onc-cighth of onc percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change
Daic.

The Note Holder will then determine the amount of the monthly payment that would be sufficient (© repay
the unpaid principal that I am cxpected 1o owe at the Change Date in full on the Maturity Dalc at my new
mterest rate in substantially cqual payments. The result of this calculation will be the new amount of my
monthly payment.
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(D)) Limits on Interest Rate Changes

The interest rate I am requircd to pay at the first Change Date will not be greater than 6.125 %or
lessthan ~ 2.250 %. Thereafter, my adjustable interest ratc will never be increased or decrcased on any
single Change Date by more than two percentage points from the rate of interest I have been paying for the
preceding 12 1moaths, My interest rate will never be greater than 10,125 %,

(E) EffecavzDate of Changes

My new mwiesiyrate will become effective on each Change Date. I will pay the amount of my new
monthly payment begrining on the first monthly payment date after the Change Date until the amount of my
monthly payment changes/again.

(F) Notice of Change:

The Note Holder will deliverar mail to me a notice of any changes in my initial fixed interest rate to an
adjustable interest rate and of any ¢iizages in my adjustable interest rate before (he effective date of any change.
The notice will include the amount of my mionthly payment, any information required by law (o be given 1o me
and also the litle and telephone number-af-a person who will answer any question I may have regarding the
notice,

B. TRANSFER OF THE PROPERTY OR A LFANEFICIAL INTEREST IN BORROWER

1. Until Borrower's initial fixed interest rate chanzes (o an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneficial Interast in Borrower. As used in this Section 18,
“Interest in the Properly” means any lcgal or beneficial/ipserest in the Property, including, but not
limited to, those beneficial intercsts transferred in a bond tordecd, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transferof title by Borrower at a future date
o a purchaser.

If all or any part of the Property or any Interest in the Property'is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower 3§ =0ld or transferred) without
Lender's prior written consenl, Lender may require immediate payment in‘tul? of all sums secured by
this Security Instrument. However, this option shall not be excreised by Leaderil such exercise 15
prohibited by Applicable Law.

If Lender excreises this option, Lender shall give Borrower notice of accelerition’ The notice
shall provide a period of not less than 30 days from the date the notice is given in accordidce with
Section 15 within which Borrower must pay all sums secured by this Sccurity Instramient. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invuks any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable intercst rate under the terms stated in
Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above shall then
cease to be in effeet, and the provisions of Uniform Covenant 18 of the Security Instrument shall be amended to
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial intcrest in the Property, including, but not
limited to, those benelicial interests transferred in a bond for deed, contract for deed, installment sales
conlract or escrow agreement, the intent of which is the transfer of (itle by Borrower at a future date
10 a purchaser.
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If all or any part of the Property or any Intercst in the Property is sold or transferred (or if

Borrower is not a natural person and a beneficial intcrest in Borrower is sold or transferred) without

Lender's prior written consent, Lender may require immediate payment in full of all sums secured by

this Secuzity Instrument. However, this option shall not be exercised by Lender if such exercisc is

prohitated by Applicable Law. Lender also shall not exercisc this option if: (a) Borrower causes to be

submitted tp-L.cnder information required by Lender to evaluate the intended transferee as if a new

loan were being made to the transferee; and (b) Lender reasonably determines that Lender's sceurity

will not be mmipeired by the loan assumption and that the risk of a breach of any covenant or

agreement in this Sendrity Instrument is acceptable 1o Lender.

To the extent permitted kv_Applicable Law, Lender may charge a rcasonable fee as a condition to Lender's
consent 10 the loan assumption, Lzader also may require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligatzs the transferee to keep all the promises and agreements made in the Note
and in this Security Instrument, Borrcwet, will continue (o be obligated under the Note and this Security
Ingtrument unless Lender releases Borrovearia writing.

If Lender exercises the option to requize *mmediale payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period el not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower mast pay all sums secured by this Sccurity Instrument. If
Borrower fails to pay these sums prior o the expisation of this period, Lender may invoke any remedics
permitied by this Sccurity Instrument without further notice or-demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to' fie terms and covenantls contained in (his

Fixed/Adjustable Ratc Rider.
AL B

> (Scal)
ABDUL M. BADRUDDIN-

i -Borrower

/’/.’/'}: .

A
e . ey e )
QJ@(,QZ?‘-'/ O (Seal)

-Borrower

7
-7

R “

5 (Seal)

“Borrower

(Scal)

-Botrower
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