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(D) "Lender" is
GMAC Mortgage Corporation

Lenderisa Corporation organized and existing under the
laws of Pennsylvania . Lender’s address is
100 Witmer Road, P.O. Box 963, Horsham, pa 19044

(E) "Note" means the promissory note signed by Borrower and dated May 2,
2003 . The Note states that Borrower owes Lender
Nisety Thousand and 00/100

Doliars (U.S. § 50,000.00 ) plus interest. Borrower has promised to pay this
debt in rezulos Periodic Payments and to pay the debt in full not later than
May 1, 20213

(1)) "Property” racans the property that is described below under the heading "Transfer of
Rights in the Property,”

(G) "Loan" means ‘he ¢4t evidenced by the Note, plus interest, any prepayment charges
and late charges due under the Note, and all sums due under this Security Instrument, plus
interest,

H) "Riders" means all Rideis t) this Security Instrument that are executed by Borrower.
The following Riders are to be executed oy Borrower [check box as applicable):

(] Adjustable Rate Rider Condominium Rider [_] Second Home Rider

[] Balloon Rider 1 Biweekly ay ment Rider (1 14 Family Rider

[C] Other(s) [specify) (] Planned Unit Dzvelopment Rider

O "Applicable Law" means all controlling applicable fodeial, state and local statutes,
regulations, ordinances and administrative rules and orders (thai-have the effect of law) as well
as all applicable final, non-appealable judicial opinions.

8)] "Community Association Dues, Fees, and Assessments” means all dues, fees,
assessments and other charges that are imposed on Borrower or the Propeity iy, a condominium
association, homeowners association or similar organization,

{K) "Electronic Funds Transfer" means any transfer of funds, other thap a ‘ransaction
originated by check, draft, or similar paper instrument, which is initiated through ar’el‘etvonic
terminal, telephonic instrument, tompuier, or magretic tape so as to order, instruct, or 20#ic-ize
a financial institution to debit or credit an account. Such term includes, but is not limitee )
point-of-sale transfers, automated teljer machine transactions, transfers initiated by telephone,
wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or

described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (iii) conveyance in liey of condemmnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

ILLINOIS - Singte Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1401 :{}\/]
GMACM - CMS.0012.1L (0001) (Page 2 of 18) Initials:
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend

generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. 8o, rower shall pay when due the principal of, and interest on, the debt evidenced by
the Note and any ¢repayment charges and late charges due under the Note. Borrower shall also
pay funds for Esciow Items pursuant to Section 3. Payments due under the Note and this
Security Instrumert shall be made in U.S. currency. However, if any check or other instrument
received by Lender as payriesi under the Note or this Security Instrument js returned to Lender
unpaid, Lender may requice thx Any or all subsequent payments due under the Note and this
Security Instrument be made i one or more of the following forms, as selected by Lender: (a)
cash; (b) money order: (¢} certif.ed check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upel an institution whose deposits are insured by a federal
agency, instrumentality, or entity; or (d) Zlectranic Funds Transfer.

Payments are deemed received by lender when received at the location designated in
the Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any pav:nent or partial payment if the payment or
partial payments are insufficient to bring the Loan curreut Lender may accept any payment or
partial payment insufficient to bring the Loan current, wishont waiver of any rights hereunder or
prejudice to its rights to refuse such Payment or partial payments 1 the future, but Lender is not
obligated to apply such payments at the time such payments are dceepted.  If each Periodic
Payment is applied as of its scheduled due date, then Iender need LObp2y interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes pdyrent to bring the Loan
current. If Borrower does not do so within 2 reasonable period of time, Tender shall either
apply such funds or return them to Borrower. If not applied carlier, such fuirds will be applied
to the outstanding principal balance under the Note immediately prior to foreclosure, No offset
or claim which Borrower mi ght have now or in the future against Lender shall relievs Périower
from making payments due under the Note and this Security Instrument or perforniing) the
covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payrnents accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; (¢) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other

amounts due under this Security Instrument, and then to teduce the principal balance of the
Note.

LOAN NO: 545256505

ILLINOIS - $iggle Family -- Fannie Mac/Freddie Mae UNIFORM INSTRUMENT Form 3014 1/01 S ::U‘J
GMACM - CMS.0012.IL (0001) (Page 4 of 18} Initia .
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
intcees' shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accouriing of the Funds as required by RESPA.

I¥ikere is a surplus of Funds held in escrow, as defined under RESPA, Lender shal
account t Rorrewer for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in-esciow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay 10 Lender the amount necessary to make up the shortage in
accordance with RESPA. but in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, ». ?2fined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shatl p?y %0 Lender the amount necessary to make up the deficiency in
accordance with RESPA, but iv: no more than 12 monthly payments.

Upon payment in full oi 2! sums secured by this Security Instroment, Lender shall
promptly refund to Borrower any Furds kéld by Lender.

4. Charges; Liens, Borrower shall nay all taxes, assessments, charges, fines, and
impositions attributable to the Property whith can attain priority over this Security Instrument,
leasehold payments or ground rents on the Property. if any, and Community Association Dues,
Fees, and Assessments, if any. To the extent that (hese items are Escrow Ttems, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the payment of the obligation secured by
the lien in a manner acceptable to Lender, but only so long o Rirrower is performing such
agreement; (b) contests the lien in goed faith by, or defends againsi enforcement of the lien in,
legal proceedings which in Lender’s opinion operate to prevent the enforcement of the licn while
those proceedings are pending, but only until such proceedings are concluded; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subordinaiiug the lien to this
Security Instrument. If Lender determines that any part of the Property is sibject to a lien
which can attain priority over this Security Instrument, Lender may give Borrowér & notice
identifying the lien. Within 10 days of the date on which that notice is given, Borrowsi shall
satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage," and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
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or other third parties, retained by Borrower shall not be paid out of the Insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seftle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
ifender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lende (a) Borrower’s rights to any insurance proceeds in an amount not to ¢xceed the amounts
unpaid unuer the Note or this Security Instrument, and (b) any other of Borrower’s rights (other
than the/right-to any refund of unearned premiums paid by Borrower) under all insurance
policies covesing the Property, insofar as such rights are applicable to the coverage of the
Property. Lender iy use the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid under the Note or this Security Instrument, whether or not then due,

6. Occupancy _3eiiower shall occupy, establish, and use the Property as Borrower’s
principal residence within 60 Jays after the execution of this Security Instrument and shall
continue to occupy the Property as Borrower’s principal residence for at least one vear after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless eXiengsiing circumstances exist which are beyond Borrower’s
control.

7. Preservation, Maintenance ‘and Protection of the Property; Inspections.
Borrower shall not destroy, damage or impair t'ie 2roperty, allow the Property to deteriorate or
commit waste on the Property. Whether or not B rower is residing in the Property, Borrower
shall mainain the Property in order to prevent the Piorerty from deteriorating or decreasing in
value due to its condition. Unless it is determined ‘pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly i=pair the Property if damaged
to avoid further deterioration or damage. If insurance or condemiation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrcwe: shall be responsible for
repairing or restoring the Property only if Lender has released procesds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
Progress payments as the work is completed. If the insurance or condemnaticn proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower s otlisation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Propeny.
Lender shall give Borrower notice at the time of or prior to such an Interior inspection
specifying such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or amly persons or entities acting at the direction of Borrower or
with Borrower’s knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in

/ /
ILLINOIS -- Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 xt) j},
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the
rzieovided in the Note.,

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for
certain lesses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the2Msrtgage Insurance.

Morigage- insurers evaluate their total risk on all such insurance in force from time to
time, and may ener into agreements with other parties that share or modify their risk, or reduce
losses. These agicements are on terms and conditions that are satisfactory to the mortgage
insurer and the other party r parties) to these agreements. These agreements may require the
mortgage insurer to make paviiicats using any source of funds that the mortgage insurer may
have available (which may inc'ude funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any‘afuliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (Cr might be characterized as) a portion of Borrower’s
payments for Mortgage Insurance, in excha 1ge ior sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement pravires that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the premiams paid to the insurer, the arrangement is
often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amieunts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the I'oan. Such agreements will not
increase the amount Borrower will owe for Mortgage Insurance, and they will not entitle
Borrower to any refund,

(b} Any such agreements will not affect the rights Borrow:r has - if any - with
respect to the Mortgage Insurance under the Homeowners Protection A<t of 1998 or any
other law. These rights may include the right to receive certain disclosures, to request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insur: nce terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums #iat were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Fioleeds
are hereby assigned to and shall be paid to Lender.

ILLINOIS - Single Fanily — Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 l@ ﬁj
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender’s judgment, could result in forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s
judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender’s interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall-ve zpplied in the order provided for in Section 2.

12+ Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time’ foi wayment or modification of amortization of the sums secured by this Security
Instrument graptcd by Lender to Borrower or any Successor in Interest of Borrower shall not
operate to releasc the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to ~ommence proceedings against any Successor in Interest of Borrower or
to refuse to extend time for‘payment or otherwise modify amortization of the sums secured by
this Security Instrument by rcason of any demand made by the original Borrower or any
Successors in Interest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons,
entities or Successors in Interest of Rcrower or in amounts less than the amount then due, shall
not be a waiver of or preclude the exerc'se of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound.
Borrower covenants and agrees that Borrow’r’s obligations and liability shall be joint and
several. However, any Borrower who co-signs this Security Instrument but does not execute the
Note (a "co-signer"): (a) is co-signing this Securily ‘netrument only to mortgage, grant and
convey the co-signer’s interest in the Property under th¢ torms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Securicy Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, moify, forbear or make any
accommodations with regard to the terms of this Security Instiuient or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in inerést of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, ‘and is approved by
Lender, shall obtain all of Borrower's rights and benefits under this Sec arity, Instrument.
Borrower shall not be released from Borrower’s obligations and liability under s Security
Instrument unless Lender agrees to such release in writing. The covenants and agrecments of
this Security Instrument shall bind (except as provided in Section 20) and benefit the succassors
and assigns of Lender.

ILLINOIS - Singie Family -- Fannie Mae/Ereddie Mas UNIFORM INSTRUMENT Form 3014 1/ ] j}j
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
confiicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and {¢) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this
Szeurity Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Sectior 13 "Interest in the Property" means any legal or beneficial interest in the Property,
including, but-not limited to, those beneficial interests transferred in a bond for deed, contract
for deed, instaiinient sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower.dt 4 future date to a purchaser.

If all or ey part of the Property or any Interest in the Property is sold or transferred
{or if Borrower is ndt « ,uatural person and a beneficial interest in Borrower is sold or
transferred) without Lender’s zzior written consent, Lender may require immediate payment in
fult of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if such exercise is prolibited by Applicable Law.

If Lender exercises this opiion., Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not liss than 30 days from the date the notice is given in
accordance with Section 15 within which Horr¢wer must pay all sums secured by this Security
Instrument. I Borrower fails to pay these su:iis prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Jastrument without further notice or demand
on Borrower.

19. Borrower’s Right to Reinstate After Acciecation. If Borrower meets certain
conditions, Borrower shall have the right to have enforcericat of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days before sale of the Property
pursuant to Section 22 of this Security Instrument; {b) such ouhir period as Applicable Law
might specify for the termination of Borrower’s right to reinstate; 4T 1) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrow T (a) pays Lender all
sums which then would be due under this Security Instrument and the Note 1s if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; (c) Haysall expenses
incurred in enforcing this Security Instrument, including, but not limited “t0. rzasonable
attorneys” fees, property inspection and valuation fees, and other fees incuried _for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrusient:
and (d) takes such action as Lender may reasonably require to assure that Lender’s interest i the
Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity: or (d) Electronic Funds Transfer. Upon reinstaternent by Borrower,

’
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (2) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
cordition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulawory authority, or any private party, that any removal or other remediation of any
Hazardeuz Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedic! actions in accordance with Environmental Law, Nothing herein shall create
any obligation on’Lznder for an Environmental Cleanup.

NON-UNIFORM ZOVENANTS. Borrower and Lender further covenant and agree as
follows:

22.  Acceleration; Remedies, Lender shall give notice to Borrower prior to
acceleration following Borrower’: hrzach of any covenant or agreement in this Security
Instrument (but not prior to accelerafion nnder Section 18 unless Applicable Law provides
otherwise). The notice shall specify: () the default; (b) the action required to cure the
default; (c) a date, not less than 30 days trom the date the notice is given to Borrower, by
which the default must be cured; and (d) that fa’iure to cure the default on or hefore the
date specified in the notice may result in accelerstion of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sae of the Property. The notice shall
further inform Borrower of the right to reinstate afier acesicration and the right to assert
in the foreclosure proceeding the non-existence of a a~faul? or any other defense of
Borrower to acceleration and foreclosure. If the default is not cired on or before the date
specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled (o collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, biit not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrunieni I ender
shall release this Security Instrument. Borrower shall pay any recordation costs. Lende-may
charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a-third
party for services rendered and the charging of the fee is permiited under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby
releases and waives all rights under and by virtue of the Iilinois homestead exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender
may purchase insurance at Borrower’s expense to protect Lender’s interests in Borrower’s

ILLINOIS -- single Family -- Fannie Mac/Freddie Mae UNIFORM INSTRUMENT Form 3014 101 '—\é’b‘) w
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

COUNTY OF TG4\ } ss
AR
L st Gien \,@Wﬂ , a Notary Public

in and for said county and state do hereby certify that
Irving Gorden Linda L. Walberer-CGordon

personaiiy-krown to me Lo be the same person(s) whose name(s) subscribed to the foregoing
instrument, appeared before me this day in persen, and acknowledged that THEY

signed and delivered the said instrument as THEIR free and voluntary act, for the uses
and purposes thetein set forth.

Given under my haui and official Seat;~this 2nd day~of Ma ,
2003 . y u W . \y
M Q. e

Notary

My Commission Expires: OFFICIAL SEA[,

PATRICE R LARKEY

NOTARY PUBLIC . STATE OF iLLINOY
S
MY COMMISSION EXPIRES. 10-1106

This instrument was prepared by:
Manon Pittman
433 South Main Street
W Hartford, CT 06110
for: GMAC Mortgage Corp.

ILLINOIS -- Single Family -- Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1401
GMACM - CMS.0012.IL (0001} {Page 18 of 18) Initials:
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(1) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
yearly premium installments for property insurance on the Property; and

(i) Borrower’s obligation under Section 5 to maintain property insurance coverage on
the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance
coverage provided by the master or blanket policy.

In tie-zveat of a distribution of property insurance proceeds in lieu of restoration or repair
following a loss"io the Property, whether to the unit or to common elements, any proceeds
payable to Borrowe: are hereby assigned and shall be paid to Lender for application to the sums
secured by the Scourity Instrument, whether or not then due, with the excess, if any, paid to
Borrower,

C. Public Liability Insziance. Borrower shall take such actions as may be reasonable to
insure that the Owners Assceiation maintains a public liability insurance policy acceptable in
form, amount, and extent of coversge.to Lender.

D. Condemnation. The procceds. of any award or claim for damages, direct or
consequential, payable to Borrower in conpsetion with any condemnation or other taking of all
or any part of the Property, whether of the unit or of the common elements, or for any
conveyance in lieu of condemnation, are heieby assigned and shall be paid to Lender, Such
proceeds shall be applied by Lender to the sums &esared by the Security Instrument as provided
in Section 11.

E. Lender’s Prior Consent. Borrower shall not, £xoept after notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Froperty or consent to:

(i) the abandonment or termination of the Cendomiinium Project, except for
abandonment or termination required by law in the case of subsiantial destruction by fire or
other casualty or in the case of a taking by condemnation or eminent dorfain;

(ii) any amendment to any provision of the Constituent Docunents if the provision is
for the express benefit of Lender;

(iif) termination of professional management and assumption of self-n\anar,ement of the
Owners Association; or

(iv) any action which would have the effect of rendering the public liability iusurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments wheir due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

LOAN NQO: 545256505
MULTISTATE CONDOMINIUM RIDER - Single Family -

Fannie Mae/Freddie Mac Uniform Instrument Form 3140 1/01 gjﬁ
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