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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rales regarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument" means this document, which ‘s-dated May 16,
2003 , together with all Riders to this document,
(B) "Borrower" is

Robert J. Nichols and Junko T. Nichols, husband aid wife as
tenants by the entirety

Borrower is the mortgagor under this Security Instrument. ‘

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS s 4 separate
corporation that is acting solely as a nominge for Lender and Lender’s successors and. a2signs.
MERS is the mortgagee under this Security Instrument. MERS is organized and cxisting
under the laws of Delaware, and has an address and telephone number of P.CG. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.

UNIFORM INSTRUMENT Form 3014 1/01
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N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

Y] "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legistation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
evin if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q "Successor in Interest of Borrower" means any party that has taken title to the
Proper.y, whether or not that party has assumed Borrower’s obligations under the Note and/or
this Secvzity Instrument.

TRANSFER OF R'GHTS IN THE PROPERTY

This Security Instrzent secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifioatic ne.of the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Sccurity Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to (ne successors and assigns of MERS, the following described
property located in the
County

[Type of F.ecorling Jurisdiction]
of Cock

[Name of Recorury Jnrisdiction)
gsee attached scheduled A

which currently has the address of
437 Locksley,

[Street]
Streamwood , lllinois 60107 ("Prenercv-Address ")
Gy} [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the properly, and
all easements, appurienances, and fixtures now or hereafter a part of the proper(y.. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property."” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Tustrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not timited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

TLLINOIS - Single Famity - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1401
GMACM - VMS.0208.1L (0001) (Page 3 of 18) Initials:
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
priacinal due under the Note shall not extend or postpone the due date, or change the amount, of
the Peiiodic Payments.

2. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments ar. due under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment o€ 2mounts due for: (a) taxes and assessments and other items which can attain
priority over thus security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or grow.< rents on the Property, if any; (c) premiums for any and all insurance
required by Lender uncer Se-tion 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to.Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At
origination or at any time durirg the term of the Loan, Lender may require that Community
Association Dues, Fees and Assessrients - if any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Iteii.~ Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section” Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Ttems.
Lender may waive Borrower’s obligation to pay ' Lender Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. Zix the event of such waiver, Borrower shall
pay directly, when and where payable, the amounds aue for any Escrow Items for which
payment of Funds has been waived by Lender and, if I zader requires, shafl furnish to Lender
receipts evidencing such payment within such time period a Lender may tequire. Borrower's
obligation to make such payments and to provide receipts shali fo1 21l purposes be deemed to be
a covenant and agreement contained in this Security Instrument, 35 ¢he phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay” Escrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escr¢w Item, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall tiex be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 aad; rpon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

LOAN NO: 546272501
ILLINOIS -- single Family -- Fannic Mac/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

GMACM - VMS.0208.1IL (0001) (Page 5 of 18} Initials:
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination ot certification. Borrower shall
also be responstble for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

'f Borrower fails to maintain any of the coverages described above, Lender may obtain
insurancs ceverage, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase aiy particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but mighe or might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Prozerty, against any risk, hazard or liability and might provide greater or lesser
coverage than was previousty in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts distursed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Secarity Instrument. These amounts shall bear interest at the Note
rate from the date of disbursement ard shall be payable, with such interest, upon notice from
Lender to Borrower requesting payme;s

All insurance policies required by iender and renewals of such policies shall be subject
to Lender’s right to disapprove such policics, shall include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additicpal loss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender‘requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal zoties. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender. for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to-the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borréwer. Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether ¢rnot the underlying
insurance was required by Lender, shall be applied to restoration or repair of ths Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened During such
repair and restoration period, Lender shall have the right to hold such insurance proceeds until
Lender has had an opportunity to inspect such Propetty to ensure the werk has beed completed
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. ‘Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or () Borrower has
abanConed the Property, then Lender may do and pay for whatever is reasonable or appropriate
to precsct Lender’s interest in the Property and rights under this Security Instrument, including
protecing, and/or assessing the value of the Property, and securing and/or repairing the
Property. L:nder’s actions can include, but are not limited to: (a) paying any sums secured by a
lien which hac priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attoineys’ fees to protect its interest in the Property and/or rights under this Security
Instrument, inchid’=g its secured position in a bankniptcy proceeding. Securing the Property
includes, but is not lirated to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous concitiors, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed wat j.ender incurs no liability for not taking any or alf actions
authorized under this Section 9.

Amny amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security Instrament. _These amounts shall bear interest at the Note rate
from the date of disbursement and shall be paya%is, with such interest, upon notice from Lender
0 Borrower requesting payment.

If this Security Instrument is on a leasehzt, Borrower shall comply with all the
provisions of the lease. If Borrower acquires fee title o' thic Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Movigaze Insurance as a condition of
making the Loan, Borrower shall pay the premiums required to mainein the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage requirz+-bv Lender ceases to be
available from the mortgage insurer that previously provided such insurangy and Borrower was
required to make separately designated payments toward the preminms forMorizage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially eqv.valent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent *o ‘e cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgaze insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avaiable,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellancous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
o7 such Miscellaneous Proceeds. If the restoration or repair is not economicalty feasible or
Lendei’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrowe:. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the svent of a total taking, destruction, or loss in value of the Property, the
Miscellancous “Procseds shall be applied to the sums secured by this Security Instrument,
whether or not the':-Gue, with the excess, if any, paid to Borrower.

In the event ¢f 2 partial taking, destnuction, or loss in value of the Property in which
the fair market value ot tiie Property immediately before the partial taking, destruction, or loss
in value is equal to or great(r than the amount of the sums secured by this Security Instrument
immediately before the partial tkitg, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the suirs s:cured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds iuultiplied by the following fraction: (a) the total amount
of the sums secured immediately before the purtial taking, destruction, or loss in value divided
by (b) the fair market value of the Property immzadiately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Bomzgyer.

In the event of a partial taking, destruciior; or loss in value of the Property in which
the fair market value of the Property immediately beioze the partial taking, destruction, or loss
in value is less than the amount of the sums secured zamediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender ovherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by floe Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notins-by Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make en award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days arier the-date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Frocreds either to
restoration or repair of the Property or to the sums secured by this Security Instrumsiit, whether
or not then due. "Opposing Party” means the third party that owes Borrower MisZeilaneous
Proceeds or the party against whom Borrower has a right of action in regard to Misce!tavzous
Proceeds.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
conmection with Borrower’s defaule, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prehibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finaily
interpreted so that the interest or other loan charges coliected or to be collected in connection
vith he Loan exceed the permitted limits, then: (a) any such loan charge sha!ll be reduced by the
amorin necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Rorrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose #C ake this refund by reducing the principal owed under the Note or by making a direct
payment to Burrawer. If a refund reduces principal, the reduction will be treated as a partial
prepayment withsur any prepayment charge {whether or not a prepayment charge is provided for
under the Note).~Borrower’s acceptance of any such refund made by direct payment to
Borrower will constituee 2 vaiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Notices given by Borrower or Lender in connection with this
Security Instrument must be in wrifing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have bzen given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s aotice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Forruwers unless Applicable Law expressly requires
otherwise. The notice address shall be the-Property Address unless Borrower has designated a
substitute notice address by notice to Lenact. Borrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies 2 procedure for reporting Borrower’s change
of address, then Borrower shall only report a cninge of address through that specified
procedure. There may be only one designated notice 22dress under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender’s address stated herein unless Lender tias designated another address by
notice to Borrower. Any notice in connection with this Security Instrament shall not be deemed
to have been given to Lender until actually received by Lender. I ziy-notice required by this
Security Instrument is also required under Applicable Law, the Applicable’Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Secur.ty- Instrument
shall be governed by federal law and the law of the jurisdiction in which the Property is located.
All rights and obligations contained in this Security Instrument are subject to any iequirements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly a'wy the
parties to agree by contract or it might be silent, but such silence shall not be construed as a

LOAN NO: 546272501
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unceloted to a sale of the Note. If there is a change of the Loan Servicer, Borrower wilt be
givenwritten notice of the change which will state the name and address of the new Loan
Servicir, ‘the address to which payments should be made and any other information RESPA
requires.in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is terviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligatiors to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrowe: nor Lender may commence, join, or be joined to any judicial action
(as either an individual litigant or the member of a class) that arises from the other party’s
actions pursuant to this Security/instrument or that alleges that the other party has breached any
provision of, or any duty owed by reisen of, this Security Instrument, until such Borrower or
Lender has notified the other party (wiils such notice given in compliance with the requirements
of Section 15) of such alleged breach and atizrded the other party hereto a reasonable period
after the giving of such notice to take cosrsctive action. If Applicable Law provides a time
period which must elapse before certain actioi-can be taken, that time period will be deemed to
be reasonable for purposes of this paragraph. Theawiice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the nadze of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the netice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Sectionr?2i:. (a) "Hazardous Substances"
are those substances defined as toxic or hazardous substances; pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene “=ther flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, (tnaterials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmentai Lav-"-means federal
laws and laws of the jurisdiction where the Property is located that relate tc heslth, safety or
environmental protection; (c) "Environmental Cleanup” includes any response acaea. cemedial
action, or removal action, as defined in Environmental Law; and (d) an "Enviioumental
Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that

LOBN NO: 546272501
ILLINOIS - Single Family -- Faonie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance
my ve more than the cost of insurance Borrower may be able to obtain on its own

FY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
container 1n'this Security Instrument and in any Rider executed by Borrower and recorded with
it.

Lg ZQ:FXT (7%% (Seal)

Robert~J« Nichols -Borrower

AN . )
(}w% [ : (seal
JWT. Nichols -Borrower

{Seal)
-Borrower

(Seal)
-Borrower

LOAN NO: 546272501
Witnesses:

ILLINOIS - Single Family -- Fannie Mae/Freddie Mac UNTFORM INSTRUMENT Form 3014 /01
GMACM - VMS.0208.IL (0001) (Page 17 of 18)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15th day of May ,

2003 , and is incorporated into and shall be deemed to amend and supplement the

Meiigage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given
by uic undersigned (the "Borrower") to secure Borrower’s Note to

GMAC Mortgage Corporation

{the "LenGer™) of the same date and covering the Property described in the Security Instrument
and located at:
437 Locksley

Streamwood, IL 60107
{Property Address]

The Property includes a unit iz, tsgether with an undivided interest in the common elements of,
a condominium project known as:

Streamline Refinance
[Name of Condominium Project]

(the "Condominium Project”). If the owneis s3sociation or other entity which acts for the
Condominium Project (the “Owners Association’) Ziolds title to property for the benefit or use
of its members or shareholders, the Property also mewdes Borrower’s interest in the Owners
Association and the uses, proceeds and benefits of Boriover’s interest.

CONDOMINIUM COVENANTS. In addition to the vavenants and agreements made in
the Security Instrument, Borrower and Lender further covenant ana a2ree as follows:

A. Condominium Obligations. Borrower shall perform all“of Borrower’s obligations
under the Condominium Project’s Constituent Documents. The "Constitzent Documents” are
the: (i) Declaration or any other document which creates the Condominiume.roject; (ii) by-laws;
(iii) code of regulations; and (iv) other equivalent documents. Borrower shill promptly pay,
when due, all dues and assessments imiposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with 4 zenerally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project-w!iich is
satisfactory to Lender and which provides insurance coverage in the amounts (inCiuding
deductible levels), for the periods, and against loss by fire, hazards included within the term
“extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then:

LOAN NO: 546272501
MULTISTATE CONDOMINIUM RIDER - Single Family -

Fannie Mae/Freddie Mac Uniform Instrume rm 3140 1/01
Page 1 of 3 189448741 Initials:
p ;

GMACM - CRM.0045.CONDQ {0101) '\/
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

L sttt whato

Robert J. Nichols’ “

i/

%7///&%' (Seal)

Juptio, T. Nichcois

-Borrower

~Borrower

) (Seal)

-Borrower

a {Seal)

-Borrower

LOAN NO: 546272501
MULTISTATE CONDOMINIUM RIDER - Single Family -

Fannie Mae/Freddie Mac Uniform Instrument Form 3140 1/01
GMACM - CRM.0045.CONDOQ {0101} Page 3 of 3
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IN WITNESS WHEREOF, Borrower has executed this VA Loan Rider.

foit L el

(Seal)

Robert J. NlChOlS

ks Wit

-Borrower

1 o T. NlChOlS

{Seal)

-Borrower

(Seal)

-Borrower

(Seal)

LOAN NO: 546272501
MULTISTATE VA LOAN RIDER
GMACM - VRM.0241 (0101) Page 3 of 3

-Borrower
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VA LOAN RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
%pﬁ%TERANS AFFAIRS OR ITS AUTHORIZED

THIS VA ZUAN RIDER is made this leth  dayof May ,

2003 , and as-incorporated into and shall be deemed to amend and supplement the

Mortgage, Deed of Trrsi or Security Deed (the **Security Instrument’”) of the same date given
by the undersigned {the *"Purrower’”) to secure Borrower’s Note to
GMAC Mortgage Corporation

(the ““‘Lender’’} and covering the Pipperty described in the Security Instrument and located at:

137 Locksley
Streamyood, IL 60107

[Property Address)

VA GUARANTEED LOAN COVENANT: In ¢ddition to the covenants and agreements
made in the Security Instrument, Borrower and Lender Turther cavenant and agree as follows:

If the indebtedness secured hereby is guaranteed or insured nder Title 38, United States
Code, such Title and Regulations issued thercunder and in effect on tie date hereof shall govern
the rights, duties and liabilities of Borrower and Lender. Any provisions of the Security
Instrument or other instruments executed in connection with said indebeedness which are
inconsistent with said Title or Regulations, including, but not limited to, (ne provision for
payment of any sum in conmection with prepayment of the secured indebicriss. and the
provision that the Lender may accelerate payment of the secured indebtedness pursuant to
Section 18 of the Security Instrument, are hereby amended or negated to the extent ne-essary to
conform such instruments to said Title or Regulations.

LOAN NQO: 546272501
MULTISTATE VA LOAN RIDER

Page 1 of 3 183448742 | upare
GMACM - VRM.0241 (0101)

L
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F SUBDIVISION OF SHERWOOD FOREST, BEING A SURDIVISION
OF THE EAST HALF OF SECTION 27 AND THE WEST HALF OF SECTION 26, IN TOWNSHIP 41
NORTH, RANGE % EAST OF THE THIRD PRINCIDAL MERIDIAN, IN COCK COUNTY, ILLINOIS,
RECORDED AS DOCUMENT 94888855

PIN: 06-26-367-063




