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COF ILLINOIS
521 7-25 WEST 25th STREET Eugene *Qane" Moore Fee; $3300
CICERO, ILLINOIS 60804 e county Recorder of Desds

Date: 08/12/2003 09:10 AM Pg: 10f8

[Space Above This Line For Recording Data]
MORTGAGE  1oan no. 01-816057-3-P /b

THIS MORTGAGE (">¢cwity Insttument”) is givenon  May 12, 2003 WL
The mortgagoris JAIME CARRERA AND LETICIA CARRERA , HIS WIFE AND F)
RAMON CARRCEA-AND MARIA P. CARRERA, HIS WIFE
("Borrower™). This Security Instrument is given to
FAMILY FEDERAL SAVINGS OF IilZiNOIS )
which is organized and existing under the laws ot UNITED STATES OF AMERICA , and whose address is

5025 W. 25TH STREET CICERO, TLLINGIS 40804 ("Lender’). Borrower owes Lender the principal sum of
ONE HUNDRED SEVENTY-FIVE THOUSAND DOLLARS-AND NO/100 *¥¥¥¥¥¥¥xédkbabtiibtihss kkxxx

Dollars (U.S. $ 175,000.00 ). This debt is e'idenced by Borrower's note dated the same date as this Security
Instrument {"Note"), which provides for monthly payments, wit's the full debt, if not paid earlier, due and payable on
JUNE 1, 2006 . This Security Instrument sccures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this®Scenrity Instrument; and (c) the performance of
Borrower's covenants and agreements under this Security Instrument and the Noie. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located'in
COOK County, llinois:
LOT 3 IN ROBERT GRANERT'S SUBDIVISION IN THE EAST 1/2 07 TrE NORTH WEST 1/4 AND
THE WEST 1/2 OF THE NORTH EAST 1/4 OF SECTION 20, TOWNSHI? 39 NORTH, RANGE 13
FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, TLLINCIS.

P.I.N.: 16-20-105-028-0000

c.":iI.IH é
Sond /e
230069y

which has the address of 1228 S. 61ST AVENUE CICERD |
{Street] [Cily]
IHinois 60804 ("Property Address”),
{Zip Code]

ILLINOIS -- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90
GREATLANDE

ITEM 1876 (9511} {Puge T of 6 puges) To Order Cail: 1-800-530-9393 I Fax 616-791-1131
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, 4t Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. [f Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proot of loss if not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied Lo restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender's security 1s not lessened. 1f the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carricr has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sus secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given.

Unless Lender 24d. Rorrower otherwise agree in writing, any application of proceeds to principal shall not cxtend or
postpone the due date ¢f tlie-monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Plopcrty is acquired by Lender, Borrower's right o any insurance policies and proceeds resulling
from damage to the Property (peior to the acquisition shall pass to Lender to the extent of the sums securcd by this Security
Instrument immediately prior to the 4squisition.

6. Occupancy, Preservaiion, Maintenance and Protection of the Property; Borrewer's Loan Application;
Leaseholds. Borrower shall occupy, estallish. and use the Property as Borrower's principal residence within sixty days after
the execution of this Security Instrumerl_audsshall continue to occupy the Property as Borrower's principal residence for at
least one year after the date of occupancy, unless!ender otherwise agrees in writing, which consent shall not be unreasonahly
withkeld, or unless extenuating circumstancds exist which are beyond Borrower's control. Borrowcr shall not destroy,
damage or impair the Property. allow the Proprerty to deteriorate, or commit waste on the Property. Borrower shall bc in
default if any forfeiture action or proceeding, wheiticr civil or criminal, is begun that in Lender's good faith judgment could
result in forfeiture of the Property or otherwise materiglly impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a default anc reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's good)faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien-created by this Security Instrument or Lender's security
“nterest, Borrower shall also be in default if Borrower, during the loan application process, gave matenially false or inaccurate
information or statements to Lender (or failed to provide Lender vitk 2ny material information) in connection with the loun
evidenced by the Note, including, but not limited to, representations Concaming Borrower's occupancy of the Property as a
principal residence. If this Security Instrament is on a leasehold, Borrower snall comply with all the provisions of the lease. It
Borrower acquires fee title to the Property. the leasehold and the fee title-sidall not merge unless Lender agrees to the merger
in writing.

7 Protection of Lender's Rights in the Property. If Borrower [ai 15 perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or {orfeiture or 54 enforce laws or regulations), then
Lender may do and pay for whatever is necessary Lo protect the value of the Property ¢nd ‘L.ender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing
in court, paying reasonable attorneys’ fees and entering on the Property to make repairs, Althovrg Lender may  take action
under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Ropower secured by this
Security Instrtument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from  the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as 4 condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in clfect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect. Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the morlgage insurance previously in effect. at a cost substantially
equivalent to the cost o Borrower of the mortgage insurance previously in eftect, from an alicrnate morlgage insurer
approved by Lender. If substantially equivalent mortgage iNSUrance COverage is not available, Borrower shall pay to Lender
each month u sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept. use and retain these payments as a 10ss reserve in licu
of mortgage insurance. Loss reserve payments may no longer be required, at the opiion of Lender, if morigage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender aguin becomes
available and is obtained. Borrower shall pay the premiuns required to maintain mortgage insurance in effect, or o provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

{Puge 3 of 6 pages)
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenants or agrecments; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums secured by this Security [nstrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be giver written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other ir.fo:mation required by applicable law.

20. Hazardous Suostarces. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on ot in'the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Propetty that is in violation of any drvironmental Law. The preceding two sentences shall not apply to the presence, use, o1
storage on the Property of small quaciities of Hazardous Substances that are generally recognized to be appropniate to normal
residential uses and to maintenance of the Promerty.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. i Purtower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any }iasordous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordsnze with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoling, ketosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing <suestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Law" means federal laws 4ad-iaws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further ceveaent and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the defalt; (b) the action required to cure the
default; (c) a date, not Jess than 30 days from the date the notice is given to’Patrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in ths nriice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding 2o sule of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the righi to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleratiza and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may requir: immediate payment in
full of all sums secured by this Security Instrument without further demand and may io:eclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of tit'c evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

(Puge 5 of 6 pages)
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BALLOON RIDER  Loan ne. 01-816057-3-P
(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this 12TH  day of _MAY ¥X_2003,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt
(the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure the Borrower's Note
to FAMILY FEDERAL SAVINGS OF ILLINOIS (the "Lender")
of the same date and covering the property described in the Security Instrument and located at:

1228 S, 61ST AVENUE CICERC, ILLINDIS 60804
{Property Address)

The interest rate stated‘on-the Note is called the "Note Rate.” The date of the Note is called the "Note Date.” 1
understand the Lender may wrzasfar the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note,

the Security Instrument and tins-Rider by transfer and who is entitled to receive payments under the Note is called the "Note
Holder."

ADDITIONAL COVENANTS. 11 addition to the covenants and agreements in the Security Instrument, Borrower and
Lender further covenant and agree as follows (decpite anything to the contrary contained in the Security Instrument or the
Note):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS

At the maturity date of the Note and Security Instrument “the " Nots Maturity Date"), [ will be able to extend the Note
Maturity Date to JUNE 1, 2009 __, (the "Extended Maturity Date") and modify the Note
Rate to the "Modified Note Rate” determined in accordance wita Section 3 below if all the conditions provided in Sections 2
and 5 below are met (the "Conditional Modification and Extension Opiion™). If those conditions are not met, 1 understand
that the Note Holder is under no obligation to refinance the Note or ¢ sdify the Note, reset the Note Rate or to extend the
Note Maturity Date, and that I will have to repay the Note from my own+essurces or find a lender willing to lend me the
money to repay the Note.

2. CONDITIONS TO OPTION

[F 1 want to exercise the Conditional Modification and Extension Option, certain’conditions must be met as of the Note
Maturity Date. These conditions are: (1) I must still be the owner and occupant of the prope:ty subject to the Security
Instrument (the "Property"); (2) [ must be current in my monthly payments and cannot have been more than 30 days late on
any of the 12 scheduled monthly payments immediately preceding the Note Maturity Date; (3 faere are no liens, defects, or
encumbrances against the Property, or other adverse matters affecting title to the Property (except (or tixes and special
assessments not yet due and payable) arising after the Security Instrument was recorded; (4) the Modificd iiote Rate cannot
be more than § percentage points above the Note Rate; and (5) | must make a written request to the Note Yielder as provided
in Section 5 below. ’

3. CALCULATING THE MODIFIED NOTE RATE

The Modified Note Rate will be a fixed rate of interest equal to the then current rate of like maturity as being quoted by
the lender at the time that I notify the lender of my election to exercise the Conditiona! Modification and Extension Option.
(The "Modified Note Rate").

page 1 of 2
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