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vords used in multiple sections of this documeii are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardiog the usage of words used in this document are
also provided in Section 16.

{A) "Security Instrument” means this document, which is dated2iarch 28, 2003 .
together with ali Riders to this document.

(B) "Borrower" is Midwest Trust Services as Trustee under the provisions of a

gertain trust agreement, dated the 10th day of Marclhy 2003, and known as

trust number 03-1-8116

Borrower is the mortgagor under this Security Instrument.

{C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that 1s
acting solely as a nominee for Lender and Lender's successors and assigns. MERS 1s the mortgagee
unider this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, wl. (888) f7g-MERS.
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(D) "Lender" is Bank Ome, N.A.

.snderis a Corporation
~~zanized and existing under the laws of The United States of America
* spder' s address is 10300 Kipeaid Dr., Suite IN1-9032, Fishers, IN 46038

(E) "Note" means the promissery note signed by Borrower and datedMarch 28, 2003
The Note states that Borrower owes Lender Seventy-Five Thousand and No/100

Tillare
{G.8. $75,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than April 01, 2033 .
(F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”
() "Loan" meaiis e debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note,-ard 2!l sums due under this Security Instrument, pluts interest.
“ "Riders" means 2l Riders to this Securitg Tnstrument that aze executed by Borrower. The following

Ecers are to be executed &y Borrower [check box as applicable}:
:.; Adjustable Rate Rider L. eondominium Rider \j Second Home Rider
.| Balloon Rider [ plarsed Unit Development Rider Q_]%l -4 Family Rider

006

_ VA Rider [ ] Biweekly Payment Rider 7 Other(s) [specily] | ,L\ FM’Y\\\‘L[ RA d@(

(i) "Applicable Law" means all controlli applicable federal, statc and local statutes, regulations,
ordinances and administrative rules and orders (that tave the effect of law) as well as all applicable {inal,
non-appealablc judicial opinions,

(J) "Community Association Dues, Fees, and Assezsaeats” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propesty’ by a condominium association, homeowners
~2oolation or similar organization.

73 *Slectronic Funds Transfer” means any sransfer of fuads,_other than a transaction originated by
check, draft, or similar paper instrument, which is initiated throusk-an electronic terminal, telephonic
instrument, computer, or magnefic tape so as to order, instruct, or athorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, pointci-cale fransfers, automnated teller
mochine transactions, transfers initiated by telephone, wire transfers, a7 automaled  clearinghouse
transfers.

(i} "Escrow Ttems” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damiages or proceeds paid
by any third party fother than insurance proceeds paid under the coverages described 4n Seetivn 5) for: (i)
damage to, or destruction of, the Property; (i) condemnation a1 other taldng of ali~ei v parl of the
Property; (iii) conveyance in lieu of condemnation; or {iv) misrepresentations of, or omissions as lo, the
vajue and/or condition of the Property.

") "Mortgage Insurance" means insurance protecting Lender against the nonpay ment of, or detanlt on,
‘2z Lem.

2} *Periodic Payment" means the regularly scheduled amount due for () principat and interest under the
“ote, plus (i) any amounts under Section 3 of this Security Instrumert. _

) "RESPA" means the Real Estate Settlement Procedures Act (32 U.5.C. Section zbo1 el seq.) and its
“Tlementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
“=ya, or any additional or successor legislation or regulation that governs the same sabject matter, As used
75 Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regard
io a "federally related mortgage Joan" even if the Loan does not qualify as a” federally related mortgage
loan" under RESPA.
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1 "Successor in Interest of Borrower” means any party that has taken tifle to the Property, whether or

nat that party has assumed Borrower' s obligations under the Note and/or this Security Insfrument.
TRANSFER OF RIGHTS IN THE PROPERTY

This Security InstTument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenails and agreements tnder
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property focated in the
County IType of Kerording Jursdiction|
of Cook "Name o1 Reeording furisdictionf
7T 180F TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMONE
¢ THENTS 1F CAMEO TOWERS CONDOMINIUM AS DELINEATED AND DEFINED IN THE

. TATION PECORDED AS DOCUMENT NO. 24547846, IN THE NORTHWEST 1/4 OF
£3oTION 36, TOWWsFIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, 1IN COC& COUNTY, ILLINOIS.

Parcel ID Number: 12364300411206 which currently has the address of
7214 W North Ave Unit 1808 "Strect]
Elmwood Park [CiaTy Llinais 60707 17 Code]

{"Property Address"}:

TOGETHER WITH all the improvements now or hereafter emveied on the property, and al
sasements, appurtenances, and fixtures now or hereafter a part of the yromerty, All replacements and
additions shall also be covered by this Security Instrument. All of the forczoing is referred to in this
Security Instrument as the “Property.” Borrower understands and agrees that MERS holds only legat Gtle
5 the interests granted by Borrower 1n this Sceurity Instrument, but, if necessary 1o comply with law or

- MERS (as nominee for Lender and Lender's successors and assigns) has the right. ko exereise any
+f those interests, including, but not limited to, the right to foreclose and selt the Zraperty; and to
.+ .-y action required of Lender including, but not limited to, rleasing and canceling this Security
instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the ustate hereby convey »dgund has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants fur national usc and non-uniform

covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced Ly the Note and any
srepayment charges and late charges due under the Note. Borrower shall also pay funds for Bscrow dtewns
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U5
currency. Bowever, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subscquent payrients
Ane under the Note and this Security Instrument be made in one or more of the following forms, as
~pved by Lender: (a) cash; (b} money order; (c} certified check, bank check, treasurer’s check or
 “iz's check, provided any such check is drawn upon an institution whose deposits arc insured by a
“erisral agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note ur at
such other location as may be designated hy Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring th¢ Luan eurrent. Lender may accept any payment or partial payment insufficient to bring the Loan
corrent, witheut waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in ihe future, but Lender is not obligated to apply such payments at the time such paymeuls are
accepted. If earh Periodic Payment is applied as of its scheduled due date, then Lender need not pay
ipterest on unappiiad junds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Toan current. [f Rorimwer does not do so within a reasonable period of time, Lender shall either apply
¢ funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
»=ineipal balance undet the Note immediately prior to foreclosure. No offset or claim which Borrower
- .2t aave niow or in the funwr: sgainst Lender shall relieve Borrower from making payments duc wnder
fhe Note and this Security Instrument.ot performing the covenants and agrecments secured by this Security
Instrument.

2, Application of Payments o Proceeds, Bxcept as ntherwise doseribed 1 this Section =, all
payments accepted and applied by Lende! skall-be applied in the following order of prionty: {a) inlerest
due under the Note; (b) principal due unde:” 1 Note; (¢) amounts due wrder Section 3. Such paymients
shall be applied to each Periodic Payment in the 6rder in which it became due. Any remaining amounts
shall be applied first to late charges, second to any.ofher amaunts due under this Security Instrument, and
then to reduce the principal balance of the Note.

[f Lender receives a payment from Borrower for 2 delinquent Periodic Payment which includes a
S ient amount to pay any late charge due, the payment i be: applied to the delinguent payment and
‘¢ late charge. If more than one Periodic Payment is outstandir, Lender may apply any payment received
“erpower to the repayment of the Periodic Payments if, and te-Uie extent that, each payment can he
+¢ in full. To the extent that any excess exists after the payment i_applied to the full puyment ot one or
mere Periodic Payments, such cxcess may be applied to any late chargcs e, V oluntary prepayments shall
be applied first to any prepayment charges and then as described in the Notc

Avy application of payments, insurance proceeds, or Miscellaneous Prog 2eqs to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pertodic Payments.

2. Funds for Escrow Items. Borrawer shall pay to Lender on the day Period’e Fuyments ar due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymen =+ amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security fistiumenl 4 a
lien or encumbrance on the Property; (b) Jeaschold payments or ground rents on the Property, if ary; (¢)
-remivms for any and all insurance required by Lender under Section 5: and () Mortgage! Insurance
remiyms, if any, or any sums payable by Borrower to Lender in lien of the payment of Morigage
“surance premiums in accordance with the provisions of Section 10. These ilenws 2 culled "Escrow
Ttems." At origination or at any time during the term of the Loun, Lender may require that Comnunily
Association Dues, Fecs, and Assessments, if any, be escrowed by Bortowe, and sueh dues, feos and
assessments shall be an Bscrow Item. Borrower shall promptly furnish ter }.ender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items urdess Lender waives
Borrower's obligation to pay the ¥unds for any or all Escrow ltems. Lender may waive Borrower's
abligation to pay to Lender Funds for any or all Eserow Ttems at any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amourts
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due for any Eserow Ttems for which payment of Funds has been waived by Lender and, if Lender requires,
4" furnish to Lender receipis evidencing such payment within such time period as Lender may require.
Barrower' s obligation to make such payments and to provide receipts shall for all purposes be deered to
e a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section g. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may cexercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay 10 Lender any such
-+ Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
A wrdznce with Section 15 and, upon such revocation, Borrower shall pav to Lender all Funds, and in
v amedits, that are then Tequired under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1o apply
the Funds ‘at i time specified under RESPA, and (b) not to exceed the maximum amount & lender can
require under ®ESPA. Lender shall estimate the amount of Funds due on the basis of current date and
reasonable estimaie< of expenditures of future Escrow ltems or otherwise in accordanee with Applicable
Law.

The Funds shall‘bs heid in an institution whose deposits are inswed by a federal agency,
instrumentality, or entity (inchiding Lender, if Lender is an institution whasc deposits are su insured) or m
any Federal Home Loan Bank Le Jer shall apply the Funds to pay the Escrow ltems no Luter than the time
specified under RESPA. Lendet shal-not charge Borrower for holding arl applying the Funds, aniwaily
analyzing the escrow accoumt, 0T virifying the Escrow Items, unless Lender pays Borower interest on the
Tunds and Applicable Law permits Lerder to make such a charge. Unless an agreement is made in writing
-~ Applicable Law requires interest to be {aisl o the Funds, Lender shall not be required to pay Borrower
a7y interest or earnings on the Funds. Borrsvier and Lender can agrec in writing, however, that inferesi
shall be paid on the Funds. Lender shall give to/Botrower, without charge, an annual accounting «f the
T-mds as required by RESPA.

™ there is a surplus of Funds held in escrow, % lefined under RESPA, Lender shall account to
srrower for the excess funds in accordance with RESFA: T there is a shortage of Funds held in escrow,
a5 defined under RESPA, Lender shall notify Borrower as requived by RESPA, and Borrower shall pity to

Houg

Lender the amount necessary to make up the shortage in accordanae with RESPA, but in no more than 12

monthly payments. If there is a deficiency of Funds held in escrow, Qefined under RESPA, T.ender shail
notify Borrower as required by RESPA, and Borrower shall pay to Lend<r the amount necessary 1o make
vy the deficiency in accordance with RESPA, but in no more than 12 monly payments.

Upon payment in full of all sums secured by this Seeurity Instrument Ledder shal} promptly refund
<~ Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and imposihons
sttributable to the Property which can attain priority over this Security insaumert, Ieischpld payments or
ground rents on the Property, if any, and Community Association Dues, Fues, and Asseasiniars, if anv, To
the extent that these items are Eserow Items, Borrower shall pay them in the manner provided 1 Seetion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instriment unfess
Borrower: (a) agrees in writing to the payment of the obligation secured hy the lien in a mangcr aceaptable
to Lender, but enly so long as Borrower is performing such agreement; {b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender' s opinion operate to
prevent the enforcement of the lien while these proceedings are pending, but ouly until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
‘¢ Hen to this Security Instrument, If Lender Jetermines that any part of the Property is subject lo a lien
~ich can attain priority over this Security Instrument, Lender may give Borrower a notiee identifying the
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%on. Within 10 days of the date on which that notice is given, Borrower shall satis{y the Yen or take one or
v of the actions set forth above in this Section 4.

Lender may require Borrower to pay 2 ume-time charge for a yeal cstate tax veritication und/or
renorting service used by Lender in connection with this I.oan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
“ Property insured against loss by fire, hagards included within the term "extended coverage,” and any
~aer hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amonnts (including deductible levels) and for the perinds that
Lender requires. What Lender requires pursuant 1o the preceding sentences can change duning the term of
the Loar: The insurance carrier providing the insurance shall e chiosen by Borrower subject to Lender's
right to aiszpprove Borrower's choice, which right shail not Te excreised unreasonably. Lender may
require Bormwer o pay, in connection with this Loan, either: () @ one-time charge for flood zonc
determination;” eéiification and tracking services; ot (b) a one-time charge for flood zone determination
and certification sf-vices and subsequent charges each time remappings or similar changes oceur which
reasonably might affecc euch determination or certification. Borrower shall also be responsible for the
payment of any fees jmpased by the Federal Emergency Management Agency in ronncetion with the
> 'ew of any flood zotie determination resulting from an objection by Borrower.

1 Borrower fails to miintaany of the coverages described above. Lender may obtain insurance
eaverage, at Lender's option «nd Rerrower's expense. Lender is under no obligation 1o purchast any
~~roler type or amount of coverige. Therefare, such coverage shall cover Lender, but might or might
ot protect Borrower, Borrower' s equiy i1 the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greatey o lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance overage so obtained might significantly exceed the cost of
ingurance that Borrower could have obtained. Any-amounts disbursed by Lender under this Section 5 shall
“acome additional debt of Borrower secured Dy this Seeurity Instrument. These amounts shall bear interest
- L Note rate from the date of dishursement and sna} he payable, with such interest, upon notice from
1ander to Borrower requesting payment.

All insurance policies required by Lender and renewdls of such policies shall be subject tu Lender's
right to disapprove such policies, shall include a standard (nocteage clause, and shall name Lender as
worigagee and/for as an additional loss payec. Lender shall have the “ight to hold the policics and remewal
certificates. If Lender requires, Borrower shall promplly give to Leuader 2if receipts of paid premiums and
renewal notices. Tf Borrower obiains any form of insurance coverage, nit ptherwise reguired by Lunder,
for damage Lo, or destruction of, the Property, such poliey shall ineludc o staidard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt nolice to the insurance earicr and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Burrowan otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was reguizer o Lender, shall
he applied to restoration or repair of the Property, if the Testoration ar repair is cconomically feasible and
“ender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hoid such insurance proceeds until Lender has had an opportunity to inspeet such Property to grgnie the
work has been completed to Lender's satisfaction, provided that such mspection shall e undertaken
=wampdy. Lender may disburse proceeds for the repairs and restoration it a single payment or in a scrics
~# neogress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
~+iuizes interest to be paid on such insurance proceeds, Lender shall not he Tequired to pay Borrower any
‘rcerest or earnings on such proceeds. Fees for public adjusters, or other third partiés, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasiblc or Lender's security would be lessened, the insurance
oroceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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+he excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

I Bomower abandons the Property, Lender may file, negotiate and seitle any available insurance
claim and related matters. If Borrower does not respond within 30 days 16 a notice from Lender that the
insarance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. "The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender {a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Seeutity [nstrument. and
(b) any other of Borrower's rights (other than the right to any refund uf unearned premimng paid by
Zorrower) nder all insurance policics covering the Property, insofar as sich rights are applicable o Lhe
-~ }n-pdz uE the Property. Lender may use the insurance proceeds either to repair or restote the Property or
PV AMCUDS ynpaid under the Note or this Security Instrument, whether or not then cue.

6. Occuparcy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within-Go-days after the execution of this Security Instrument and shall cominue to oceupy the
Property as Borrower = srincipal residence for at least onc year after the date of oceupancy, unless Lender
ntherwise agrees in writirg, which consent shall not be unreasonably withheld, or unless extenuating
~reamstances exist whick are beyond Borrower's control. '

=, Preservation, Mainenunce and Protection of the Property; Inspections. Borrower shall ot
destroy, damage or impair the’ Property, allow the Property to deteriorate or commit waste on the
Progerty. Whether or not Borrowe: is tesiding in the Property, Borrower shall maintain the Property in
onder to prevent the Property from detémivrating or decreasing in value due to its condifion. Unless it is
3:tormined pursuant to Section 5 that Tepait or restoration is not economically feasible, Borrower shall
sorptly repair the Property if damaged < -avoid further deterioration ur damage. I insurance or
~:ndemnation proceeds are paid in connection witi damage to, or the taking of, the Property, Borrower
shall be responsible for repeiring or restoring {he Prorerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs 4pd restoration ina single paytent or in a seres of
progress payments as the work is completed. If the instrauce or condemnation procees are not snffieient

 to repair or restore the Property, Borrower is nat relieved of Burrower's nbligation {or the completion of
such repair or restoration.

Lender or its agent may make reasonsble entries upon and jzspechuns of the Property. If it has
reasonable cause, Lender may inspect the interjor of the improvements ovihe Property. 1.ender shall give
Borrower noticc at the time of or prior to such an interior inspection speeiiing such reasonable catse.

8, Borrower's Loan Application. Borrower shall be in defanlt if “diing the Loan application
~+cnags, Borrower Or any DETsons or entities acting at the direction of Bo rower or with Borrower's

Lrowledge or consent gave materially false, misleading, or inaccurate information ov statements to Lender
foy failed to provide Lender with material information) in connection with 2\ Lom. Material
representations include, but are not limited to, representations concerning Borrowet'e.oerupancy of the
Property as Borrower's principal residence.

g. Protection of Lender's Interest in the Property and Rights Under this Security irstrument, tf
(a) Borrower fails to perform the covenants and agreements contained in this Seeurity Instrumen!, {b} there
is 2 legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priotity over this Security Instrument or tu enforee laws or
reguations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Seeurity
T~eument, including protecting and/or assessing the value of the Property. and securing and/or reparing
“-= Dremerty. Lender's actions can include, but are not limited to: (a) paying any sums secured by 4 lien
wszch has priority over this Security [nstrument; (b) appearing in cowt; and (c) paying reascnable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security [nstrument, including
“+r secured position in a bankruptcy proceeding. Sceuring the Property includes, but is not limited to,
entering the Property to make repairs, change lacks, replace or board up doors and windows, drain water
“rom pipes, eliminate building or other code violations or dangerous conditions, and have utilities hurned
an er off. Although Lender may take action under this Section ¢, Lender docs not have to do so and ia not
under any duty or obligation to do so. It is agreed that Lender incurs no Jiahility for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from Lhe date of
disbursement and shall be payable, with such interest, upon notice from Lender 10 Botrower requesting
Deyment,
¥ 1445 Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. It Borawer acquires fee title to the Property, the leasehald and the fee title shall not merge unless
Lender agrees 1o the merger in writing.

10. Morigaze Insurance, X Lender required Mortgage Tnsurance as a rondition of making the Loan,
" -monvar shall pay i premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
“tgage Insurence coverage required by Lender ceases to be available from the mortgage insurer that
~-oigusiy provided suckl insurance and Borrower was required to make separatcly designated payments
oward the premiums to'-Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaleni to the Mortgage Insurance previousty in effect, at a cost substantially
equivalent to the cost to Boirower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lend=ii If substantially equivalent Mortgage Inswrance coverage i not
available, Borrower shall continue t pay to Lender the amount of the separately desigrated paymimts that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retuin these
payments as a non-refundable loss resere in lien of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact thatGicLoan is ultimately paid in full, and Leader shall ot be
required to pay Borrower any interest or earniugs i auch loss reseeve. Lender can no lunger require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again bicoines available, is oblained, and Lender reyuires
seperately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Teanrance as a condifion of making the Loan and Borrowe: vas required Lo make separately designated
pomemts toward the premiums for Mortgage Insurance, Borroyer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nor-refundable loss reserve. uptil Lender's
requirernent for Mortgage Insurance ends in accordance with any writen ugreement between Borrowe: and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
antion 10 affects Borrower' s obligation to pay interest at the rate provices the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Mote} for certain losses it
way incur if Borrower does not repay the Loan as agreed. Borrower is ndia parly lo_the Morigage
insurance.

Mortgage insurers evaluate their total risk on all such insurance in force frofs time.to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agrecments
are on terms and conditions that are satisfactory to the mortgage insurer and the other parcy o partics} to
Tz agreements. These agreements may require the mortgage insurer to make payments usiag-any source
¥ funds that the mortgage insurer may have available (which may include Tends ohtained fron Mortgage
rarance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another ingurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. I sueh agreement
provides that an affiliate of Lender takes a share of the insurer's risk in excharge for # share of the
premiums paid to the insurer, the arrangement is often termed "caplive reinsurance.” Fucther:

() Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive ceriain disclosures, to recquest and ubtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such canceltation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
=374 to and shall be paid to Lender. '

If the Property is Eama,ged, such Miscellaneous Proceeds shall be applied to restoration or repair of
‘2 Property, if the restoration or repair is economically feasible and Lender's sceurity is not lessened.
Daring sueh repair and restoration peniod, Lender shall have the right to hold such Miscellaneous Proceeds
1ol Leider has had an opportunity to inspect such Property to ensurc the work has been completed to
Terder's satsfaction, provided that such inspection shall be undettaken promptly. Lender may pay for the
repairs and iesioration in a single dishursement or in a series of progress payments as the work is
completed. Utiless an agreement is made in writing or Applicable Law requircs interest to be paid on such
Miscellaneous Proreeds, Lender shall not be required to pay Borrower any interest or parmings on stuch
Miscellaneous Proceeds.If the restoration or repair is not geonomically feasible or Lender's security would
be lessened, the Miscelanzous Proceeds shall be applied to the sums secured hy this Sceurily Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Misceltancous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous
Trgzeeds shall be applied to the suris secured by this Securily Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destriction, or loss in value of the Property in which the fair market

value of the Property immediately before thi. partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured 5y this Security Instrument immediately before the partial
+fng, destruction, or loss in value, unless Lorroweer and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be rduced by the amount of the Miscellaneous Proceeds
muitiptied by the following fraction: (a) the total 2.nomt of the sums secured immediatcly befors the
partial taking, destruction, or loss in value divided by.(b) the fair market value of the Propesty
immediately before the partial taking, destrection, or loss Za aue. Any balance shall be paid to Borrower.
" Tn the event of a partial taking, destruction, or loss in vare of the Property in which the fair market
value of the Property immediately before the partial taking, desametion, or toss in value is less than the
amount of the sums secured immediately before the partial tdking, Acctruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misceflaneous Procesds shall be applied to the sums
--o=ed oy this Security Instrument whether or not the sums are then due: '

% the Property 1s abandoned by Borrower, or if, afier notice Ly Londer to Borrower that the
Coposing Party (as defined in the next sentence) offers to make an award w settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the datc the notice is given, Lender is authorized
to ecollect and apply the Miscellaneous Proceeds either to restoration or repair ¢f the Property or to the
71 secured by this Security Instrument, whether or not then due. "Opposing Party" mean; the third party
taat owes Borrower Miscellaneous Proceeds or the party against whom Borrower has'asighe of action 1n
regard to Miscellaneous Proceeds.

Borrower shzll be in default if any action or procecding, whether eivil or eriminal, is began that, n
Lender's judgment, could result in forfeiture of the Propeity or other nuterial impainoent el Deyder's
interest in the Property ot rights under this Security Insfrument Borrower can cure such a defonlt aed,
acceleration has occurred, Teinstate as provided in Section 19, by causing the aclion or proceeding o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or ather material
jmpairment of Lender's interest in the Property or rights under this Seewrity Instument. The proceeds of
zny award or claim for damages that are attributable to the impairment of Lender's interest in the Property
ave hereby assigned and shall be paid to Lender. ) .

All Miscellaneous Procceds that are not applied to restoration or repair of the Property shall be
zpplied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver., Extension of the tme for
payment or modification of amortization of the sums secired by this Secunty Instrument granled by Lender
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' Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower

r any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
a7y Suecessor in Interest of Borrower or fo refuse to extend time for payment or otherwise modify
"7 don of the surms secured by this Security Instrument by reason of any demand made by the origind
-y or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
sredy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then duc, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower eovenants
and agrees that Borrower's obligations and lability shall be joint and several However, auy Borrowet who
co-signs s Security Instrament but does not execute the Note (a "co-signer"): (a) is co-signing ths
Security Insrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b} is not personally obligated tu pay the sums secured hy this Secarity
Tnstrument; (nd (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accorimydations with regard to the terms of this Sccurity Instrument or the Note without the
co-signer’ s conscent,

Subject to the miovisions of Section 18, any Successor in Interest of Berrower who assumes
Borrower' s obligations dpvier this Security Instrument in writing, and is approved by Lender, shall obtain
2 f Borrower s rights-«ud benefits under this Secwity Insirument. Borrower shall not be relcased from
Zorrower's obligations and lidbi'itv.under this Security Instrument unless Lender agrees 10 such release in
writing. The covenants and agrcements of this Security Tnstrument shall hind {exeept as provided in
Section 20) and benefit the suceessors and assigns of Lender.

14. Loan Charges. Lender mzy sharge Borrower fees for services performed in connection with
Porrower's default, for the purpose of profecting Lender's interest in the Property and rights under this
Security Instrument, including, but not litsited o, attorneys' fecs, property inspection and valuation fees.
7~ vegard to any other fees, the absence of express authority in this Security Insirument to charge a specitic
Zva to Borrower shall not be construed as a prohibiiion on the charging of such fee. Lender may not charge
£2es thiat are expressly prohibited by this Security lastrument or by Applicable Law.

" if the Loan is subject to a law which sets maximaum loan charges, and that law is finally interpreted so
#12 the interest or other loan charges collected or to be coliected in connection with the Loan cxeeed the
<.~ ~it>q limits, then: (a) any such loan charge shall be rédiized by the amount necessary to reduce the
eharge to the permitted limit; and (b) any sums already collectsdt ‘rom Borrower which exceeded permitied
“acts will be refunded to Borrower. Lender may choose to mike this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. 1 a refund reduces principal, the
reduction will be trested as a partial prepayment without any prepaviaent charge (whether or nol 2
prepayment charge is provided for under the Note). Borrower's accepia’iee of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bedo-er might have arising out
of such overcharge.

15, Notices. All notices given by Borrower or Lender in connectinn with tuit Security Instrument
must be in writing. Any notice to Borrower in comnection with this Sceurity Instrumentsiell be decmed to
have been given to Borrower when mailed by first class mail or when actually deliveres ta Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice £ 21 Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be thi Proparty. Address
unless Borrower has designated a substitute notice address by nolice lo Lender. Borrower shall nranptly
-y Lender of Borrower's change of address. If Tender specifies a proeedure {or veporling Bonower's
-arge of address, then Borrower shall only report a change of address through that specified procedure.
Tzere may be only one designated notice address under this Security Insirument at any one tme. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by nolice to Borower. Ay votice In
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Taw, the Applicable Law requirement will satisfy the corresponding requirement under this Security
InsiTument.
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16. Governing Law; Severability; Rules of Construction. This Secunty Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is loeated. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitabions of
Applicable Law. Applicable Law might explicilly or fmplicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Tnstrument or the Note Whi(}h can he
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shail mean and include
~orresponding neuter words or words of the feminine gender; (b) words in the singalar shall mean and
inziude the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any acton.

1%. Burrower's Copy. Borrower shall he given one copy of the Note und of this Sceurity Instrument.

18. Trausfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in tie Preverty” means any legal or beneficial interest in the Property, including, but not limited
to, those benefici=] ixterests transferred in a bond for deed, contract for deed, instaliment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pari of ‘e Property or any Interest in the Property is sold or transferred (or if Borrower
ig not a natural person an'i.a beneficial interest in Borrower is sold or transferred) withoul Lender's prior
written consent, Lender may tequire immediate payment in full of all sums sccured by this Security
I::s*:’um;nt. However, this option shall not be exercised by Lender if such exercise is prohibited by
Alicgble Law.

"" ¥ Lender exercises this optior, Lender shall give Borrower notice of aceeleration. The notice shall
-4 2 nerfod of not less than 30 days from the date the notice is given in accordance with Section 15
«ruin wiich Borrower must pay all sums secured by this Security Instrument If Borrower fails to pay
these sums prior to the expiration of this pzied, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deman<-on Borrower.

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain condilions,
Borrower shall have the right to have enforcement ¢i this Security Instrument discontinued al any time
prior to the earliest of: (a) tive days before sale of the Troperty pursuant to Section 22 of this Security
Tnstrument; {b) such other period as Applicable Law might specify for the termination of Berrower's right
to Teinstate; or (c) entry of a judgment enforeing this Secariys Instrument. Those couditions are that
Borrower: {a) pays Lender all sums which then would be due up'tet this Security Instrument and the Note
as if no acceleration had oceurred; (b) cures any default of any other Zovenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Insument, including, buvnot Yimited to, reasonable attorveys
fees, property inspectiot and valuation fecs, and other fees incurred for tne piupose of protecting Lender's
irterest in the Property and rights under this Security Instrument; and (d) takes siuch action as lender may
-easonably require to assure that Lender's intercst in the Property and 4izhte under this Secusity
Irstrument, and Borrower's obligation to pay the sums seeured by this Security Tnstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sclected by Lender (a)
cash; {b) money order; (c) certified check, bank check, treasuser's check or cashier’s ehetk, Jmavided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instarentality or
entity; or (d) Electronie Funds Transfer. Upon reinstatement by Barrower, this Security Instiument and

"ligations secured hereby shall remain fully effective as if no acceleration had occurred. Howeves, this
right to reinstate shail not apply in the case of acceleration under Seclion 8. :

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note of a partial interest in
e Note (together with this Security Instrument) can be sold une or more dmes without prior notice to
T-par, A sale might result in a change in the entity (known as the "Loan Servieer”) that collects
= Payments due under the Note and this Security Instrument and performs other mortgage loan
«:=ixinz obligations under the Note, this Security Instrument, and Applicable Law. There also might be
oae or more changes of the Loan Servicer unrelated to a sale of the Note. If therc is a change of the Loin
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan scrvicing obligadons
to Borrower will remain with the Loan Servicer or be transferred to a suevessor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Bortower nor Lender may commence, jein, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notificd the other party (with such
notice given in compliance with the requirements of Section 15) of such wleged breach and afforded the
other pty) hereto a reasonable period after the giving of such notice to take corrective action. If
t-Ticcble Yaw provides a lime period which must elapse befure certain wetion can be taken, that time

il he seemed to be reasonable for purposes of this paragraph. The notice of acteleration and
c-poriunity to/ture given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant 6 Section 18 shall be deemed to satisfy the notice and opportunity to take corrcetive
action provisions of this Section 20.

B016

21. Hazardous Suiustances, As used in this Sectom 21: (a) "Hazardous Substances" are those.

substances defined as toxic oy buz=dous substances, pollutants, or wastes by Eovironmental Law and the
following substances: gasoline, kerczene, other flammable or loxic petroleam products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or tormaldehyde, and radicactive materials;
(b} "Enviromnental Law" means federal 1zwvo-and laws of the jurisdiction where the Properly is located that
relate to health, safety or environmental Lroection; (¢) "Environmental Cleanup” includes any response
action, remedial actdon, or removal action, as Jefired in Environmental Law; and {(d) an " Enviroomental
Condition” means a condition that can cause, “onfribute to, or otherwise frigger an Environmental
teanup. :

Borrower shall not cause or permit the presence, use /diznosal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, 2007 in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (1) hat is in violation of any Environmentat
Lew, (b} which creates an Environmental Condition, or (¢) which, dve to the presence, vse, or release of a
Hazardous Substance, creates a condition that adversely affects the viaioe of the Property. The preeeding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to noria residential uses and to
maintenance of the Property (including, but oot limited to, hazardous substances 1o, dotsumer products.

Borrower shall promptly give Lender writlen nolice of (a) any investigation, clains demand, lawsuit
-~ ~thar aetion by any governmental or regulatory agency or private party involving the Pryzerly and any
“seerdous Substance or Environmental Law of which Borrower has actual knowiedge; (b) any
Zrwironmental Condition, including but not limited to, any spilling, leaking, discharge, release Or toveat of
reiease of any Hazardous Substance, and {c) any condition causcd by the presence, nse or release of a
Hazardous Substance which adversely affects the value of the Praperty. If Borrower learns, or is notified
Yy any governmental or regulatory anthority, or any private party, that any removal or other remediation
of any Hazardous Substance affccting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law, Nothing herein shall creale any obligation on
Lender for an Envirenmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Accderation; Remedies. I.ender shall give notice o Borrower prior to aceeleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
aeeeleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
2 Cefault; (b) the action required to cure the default; (¢) a date, not less than 3o days from the date
2 notice is given to Borrower, by which the default must be cured; and {(d) that failure to cure the
Jefault on or before the date specified in the notice may result in acceleration of the sums secured by
s Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
her inform Borrower of the right to reinstate after acceleration and the right to assert in the

- glorire proceeding the non-existence of a default or any other defense of Borrower Lo acceleration
anc foreclesure. If the default is not cured on or before the date specified in the notice, Lender at its
option may rejrire immediate payment in full of all sums secured by this Securily Instrument
without furthe: d-mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lishit=d to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upon payrient of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sliall pay any recordation costs. Lender may charge Borrower 2 fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
chargitg of the fee is permitted underAnpiicable Law.

24. Waiver of Homestead. In accorduitr with Hllinois law, the Borrower hereby releases and wiives
al! rights under and by virtue of the Hlinois horaestesd exemption laws.
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RY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this
Sacurity Instrument and in any Rider executed by Borrewer and recorded with it.

WitnessdIDWEST BANK AND TRUST COMPANY
As Successor Trustee to Midwest ; JUANITA CHANDLER
Trust Services, Inc. Land'rnﬁgt Officer
S S — [V 7L T (Seal)
SEE EXCULPATORY RIDER i dwest Trust Services ag Trustee uder ‘Bormower

ATTACHED TO AND
MADF. PART HEREOF.

fe provisions of a certam trust agreement,
fated the 10" day of March. 2003, and
known as trust aumber 03-1-8110

R (seal)

SBarrowet

2 (8eal) . o (Seal)
cgrmiwer -Borrnwer
(Sed) 7 e US04l
-Barrower -Borrower
(Seal) __ _ A (Seab
-Borrower -Bur gwer
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STATE OF ILLINOIS, County ss:
I, , a Notary Public in and for said county and
state do hereby certify that JUANITA CHANDLER
Land Trust Officer

3

parsonally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared beforc me this day in person, and acknowledged that hefshethey signed and delivered the said
instrirment s his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giver uader my hand and official seal, this day of

My Commission Exuires:

OFFICIAL SEAL

LISSETTE Y FZRMANDEZ
Notary Public — 212 of lliinois
My Comniiizion Expires 07-25-2004
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28th day of March 2003 .
and is ipcarporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrament”) of the same date given by the undersigned (the "Borrowe™) to
secure Borrowrer's Note to Bank One, N.A.

{the
"Lender") of the same<ate and covering the Property deseribed in the Security Instrurint and located at:
7234 W North Ave Tait 1808, Elmwcod Park, IL 60707

[Property Address]
The Property includes a unit<n, tegether with an wndivided interest in the common elements of, @
condominium project known as:
Taveo Towers

[Mame of Condorminium Project;

* . "Zondominium Project”). If the owners sssociation or other entity which acts {or the. Condominium
Zrcject (the "Owners Association”) holds title 20 property for the benefit or use of its members or
shareholders, the Property also includes Borrower's intercst in the Owners Assoviation and the uses,
preceeds and benefits of Borrower's intercst.

CONDOMINIUM COVENANTS. In addition to thé covenants and agreements made in the Security

' Instrument, Borrower and Lender further covenant and agree as follows.

A. Condominium Obligations. Borrower shall perform ull s Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Dncurents” are the: (1) Declaration or
any other document which creates the Condominium Project; (i1) by-iarvs) (iii) code of regulations; and
(iv) other equivalent documents, Borrower shall prompily pay, when dac.ull ducs and assessments
imposed pursuant to the Constituent Documents. '

B. Propertly Insurance. So long as the Owners Association maintains, vith & geneially accepied
insurance carrier, a "master” or "blanket" policy on the Condominium Project which 1) satisfactery to
Lender and which provides insurance coverage in lhe amounis (includiag deductibhe livels), for the
periods, and against loss by fire, hazards included within the term "extended covernge,"/md anv other
hazards, including, but not limited to, earthquakes and floods, from which T.ender requires insurance,
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then: (i) Lender waives the provision in Section 3 for the Penedie Payment to Lender of the yearly
premnium installments for property insurance on the Property; and (if) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required soverage is provided by the Owners Association policy.

V/hiat [ender requires as a condition of this waiver can change during the term of the joan.

Borrowar shall give Lender prompt notice of any lapse in required property insurance coverage
provided by th: master or blanket policy.

Tn the event.of a distribution of property inswrance proceeds in lien of restoration or repair following
2 loss to the Property, ~whether to the urit or to common elements, any proceeds payable to Borrower arc
kereby assigned and shrit be paid to Lender for application to the sums secured by the Securily Instrurent,
whather or not then dus,with the excess, if any, paid to Barower.

C. Public Liability Invar;nwe, Borrower shall take such actions as may be reasonable to insure that
-¢ Owners Associaton maintzins a public lability insurance policy acceptable in form, amount and
ertant of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in comnection wiin‘aly condemnation or other taking of all or any part of the
Property, whether of the unit or of the commrén-elements, or for any conveyance in licu of eondenmation,
are hereby assigned and shall be paid to Lender. Guch proceeds shall be: applied by Lender to the sums
secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall rot. except after notice to Lender and with Lender's
prior written consent, either partition or subdivide th¢ Pioperly or consent l: (i) the ahundonment or
termination of the Condominium Project, except for abardorirent or terminstion required by law in the
case of substantial destruction by firc or other casualty or ia tne. case of a taking by condemnution or
crminent domain; (ii) any amendment to any provision of the Constitrent Doeuments if the provision is for
the express benefit of Lender; (iii} termination of professional rinagement and assumption of
self-management of the Owners Association; or (iv) any acfion which wotid have the effect of rendering
the public liability insurance coverage maintained by the Owners Associagon aceeptabie to 1.ender.

F. Remedies. If Borrower does not pay condominium dues and assessmie s ‘when due, ther Lander
may pay them. Any amounts disbursed by Lender under this paragraph F shall bevame additional debt of
Borrower secured by the Scewrity Instument Unless Borrower and Lender agres”to’\other termns of
payment, these amounts shall bear intercst from the date of disbursement at the Novesabad shall he:
pavable, with interest, upon notice fram Lender Lo Borrower requesling payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominfum Rider. 4y ryyeor BANK AND TRUST COMPANY
As Successor Trustee to Midwest

- Trust Services, Inc
W > - _(Seal) e (Seal)
d W, -Borrower -Boreower
I Midwest Trust Servircs 75 Trustee under
the provisions of a certai'l \ist agreement,
: datgd the 10® day of March; 2043, and
kefown as trust number 03-1.8116
[ .o .. {Seal) e et Bcal)
-Borrower “Borrower
{Seal; e —_{8eal)
~Borrowe: -Borrower
(Sea) .. __ o - - {Seal)
~Barrower -Botrower
13283544
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1-4 FAMILY RIDER
(Assignment of Rents)

TI¢.1-4 FAMILY RIDER is made this 28th day of March 2003 \
and isincamorated into and shall be deemed to smend and supplement the Morigage Deed of Trust, or
Security Deed-(the "Security Tnstrument”) of the same date given by the vndersigned (the "Borrower®) to
szcure Borrower's Note toBank One, N.A.

(the
"1ender") of the samedate and covering the Property described in Lhe Sccurity Instrument and loeated at:
7234 W North Ave-unit 1808, EBlmwood Park, IL 60707

[Pyoperty Address|

1-4 FAMILY COVENANTS. 14 addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT 1® THE SECURITY INSTRUMENT, In additon to
+-r Draperty described in the Security Instrument, the following items now or hereafter altached to the
ety to the extent they are fixtures are added to ths Property deseription, and shall also constitute the
Zipery covered by the Security Instrument: building miaterials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or intinded to be used in connection with the
Property, including, but not limited to, those for the purposes of supplying or distributing heating,
cooling, ,electricity, gas, water, air and light, fire prevention and <xtinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, water”closcts, sinks. ranges, sioves,
refrigerators, dishwashers, disposals, washers, dryers, awmings, stormy windows, storm doors, screens,
blinds, shades, curlains and curtain rods, attached mirrors, cabincts, panelirg azd attached floor coverings,
all of which, including replacements and additions thereto, shall be decrned to e snd reinain a part of the
Property covered by the Security Instrument. Ali of the foregoing together with the Proparty deseribed in
the Security Instrument (or the leasehold estate if the Securily Instrument is on a leasghnola) are referred o
in this 1-4 Family Rider znd the Security Instrument as the " Property.”

13283544
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not scek. agree to or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing 1o the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any
governmental body applicable to the Property.

C. SUPORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lLien
inferior to the Security Instrument to be perfected against the Property without Lender's prior wiitten
permission.

D. RENT LOSS {NSURANCE. Borrower shall maintain insurance against rent loss in addition to
+he ather hazards for which insurance is required by Section 5. .

7. "BRORROWER'S RICHT T REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless T.ender and Rorrower otherwisc agree in writing,
Section 6 concerning Borrower's oecupancy of the Property is deleted.

G.. ASSIGNMENT OF LEASES. Upon J<nder's request after default, Borrower shall assign to
Lender all leases of the Property and all security deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to medify, extend or terminate the existing leases and to
execute new lcases, in Lender's sole discretion. As used iz this paragraph G, the word "lease” shall mean
*sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECFIVHR; LENDER IN POSSESSION.
sorrower absolutely and unconditionally assigns and transfers te Leuder all the remis and vevenues
(“Rents”) of the Property, regardless of to whom the Remts of the Araperty arc payable. Boerrower
authorizes Lender or Lender's agents to collect the Rents, and agrees thal exch tenant of the Property shall
pay the Rents to Lender or Lender's agents. However, Borrower shall receivi the Rents aril; (1) Lender
nas given Borrower notice of default pursuant to Section 22 of the Sceurity Instrunient. ard (i) Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's apent:” Ihis assignment of
Rents constitutes an absolute assignment and not an assignment for additional secunity wnly,

T Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by (the Security
Instroment; (i) Lender shall be entitled to collect and teecive all of the Rents of the. Propesty: (i)

13283544
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Borrower agrees that cach tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant; (iv) unless applicable law pravides otherwise, all Rents
eollected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Proverty and collecting the Rents, including, but not limited to, attormey's fees, recciver's fecs,
- wrmidmian receiver' s bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
c*her chazges-on the Property, and then to the sums secured by the Security Instrument; {v) Lender,
Lender's agerts v any judicially appointed receiver shall be liable to account for only those Rents actually
recaived; and('3) Lender shall be entitled to have a rceelver appointed fo take posscssion of and manage
- ¢ Property and esifsct the Rents and profits derived from the Property without any shawing as to the
i=zdequacy of the Prop<rty as security.

If the Rents of the "roperty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting (dhe’ Rents any funds expended by Lender for such purpuses shall become
indebtedness of Borrower to Lezider secured by the Security Tnstrument pursuant to Section ¢.

Borrower represents and wariants that Borrower has not exceuted any prior assignment of the Rents
and has not performed, and will not prit¢rm, any act that would prevent Lender from excrcising ils rights
under this paragraph.

Lender, or Lender's agents or a judicicly appointed recciver, shall not be required to enter apon,
take control of or maintain the Property befure pi after giving notice of default to Borrower. However,
“Lender, or Lender's agents or a judicially appointed receiver, may do so ut any time when a default ot curs.
Any application of Rents shall not cure or waive awy efault or invalidate any other right vr remedy of
»ender. This assignment of Rents of the Property shall eriinate when all the sums secured by the Seeurity
Tnstrument are paid in full

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Insrumeit and Lender may invoke any of
the remedies permitted by the Security Instrument.

132813544
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3Y SIGNING BELOW, Borrower aﬁﬁmﬁﬁkﬁﬁ}ﬂeﬁﬁ%ﬁﬂ l&rﬁl‘\i\w}m contained in this

-4 Family Rider.

As Successor Trustee to Midwest
Trust Services, Inc

d eal) R O b 71§
. T -Borrower Bt e
Midwekst Trust Servi<es -.s Trustee under
the prpvisions of 2 certaln T usl agreement,
deteqthe 10" day of Marck; 2003, and
Lnopm as trust number 03-1-¢1.6
L (Seal} e o (Seah
-Borrower ~Borrower
(Seal . . e, {Seal)
-Borrowe: -Botrower
~ (Scal) Y e (Beal)
-Barrower -Borrower
13283544
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EXCULPATORY RIDER

Midwest Bank and Trust Company, as Trustee executes this Mortgage under the provisions of
Trust Agreement dated March 10, 2003 and known as Trust Number 03-1-8116, not personally
but solely as Trustee aforesaid in the exercise of the power and authority conferred upon and
vested in it as such Trustee. This instrument is executed and delivered by the Trust solely in the
exercise of the powers expressly conferred upon the Trustee under the Trust and upon written
direction of the beneficiaries and/or holders of the power of direction of said Trust. Midwest
Bank and Trust warranties that it possesses full power and authority to execute this instrument. It
is expressly understood and agreed by and between the parties hereto, anything herein to the
contrary nstwithstanding, that each and all of the representation, warranties covenants,
undertakinzs und agreements herein; made on the part of the trustee while in form purporting to
be the said representation, warranties, covenants, undertakings and agreements of said Trustee are
each and every ¢ng of them not made with the intention of binding Midwest Bank and Trust
Company in its individual capacity, but are made and intended solely for the purpose of binding
only the Trust property specifically described herein. No personal Liability or personal
responsibility is assumed v asr shall at any time be asserted or enforceable against Midwest
Bank and Trust Company ori accsunt of any representations, warranties, covenants, undertakings
and agreements contained in the instrument (including but not limited to any indebtedness
accruing plus interest hercunder) either express or implied or arising in any way out of the
transaction in connection with this instrunient is executed, all such personal liability or
responsibility, if any, being expressly wa ved 2nd releases, and any liability hereunder being
specifically limited to the Trust Assets, if any, sccuring this instrument. Any provision of this
instrument referring to a right of any person to he .ndemnified or held harmless, or reimbursed by
the Trustee for any costs, claims, losses, fines, perialties, damages, costs of any nature, in
connection with the execution of this instrument, shall beconstrued as only a right of redemption
out of the assets of the Trust. Notwithstanding anything in-this instrument contained, in the event
of any conflict between the body of this exoneration and the hody of this instrument, the
provisions of this paragraph shall control. Trustee being fully-cx<mpted; nothing herein
contained shall limit the right of any party to enforce the personal liubility of any other party to
this instrument.

MIDWEST BANK & TRUST COMPANY, AS TRUSTEE AFORESAID MAKES
NO STATEMENTS, REPRESENTATIONS OR WARRANTIES WHATSOEVER
REGARDING ENVIRONMENTAL MATTERS OR REGARDING MORTGAGE
CLAUSE ENTITLED, “HAZARDOUS SUBSTANCES”. REFER TO THE
EXCULPATORY CLAUSE ABOVE.




