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MORTGAGE
THIS MORTGAGE is made thi¢ 17TH day of MAY , 2003 |

between the Mortgagor, STEPHEN J CONNOLLY AND MELISSA CONNOLLY, AKA MELISSA WHARTON HUSBAND LA
AND WIFE

(tierain "Borrower™), and the Morigagee, Mid America Bank, fsb,
(herein “Lender”).

WHEREAS, Borrower is indebted to Lender in the priiicip?! sum of TWENTY THREE THOUSAND AND
NO/100 Dollars,
which indebtedness is evidenced by Borrower's Equity Agreement arid.Promissory Note (herein "Note") providing for

periodic payments as called for therein, with the balance of the indebtednz3s, if not sooner paid, due and payable on
MAY 1, 2013.

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herowith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, Borrower does
hereby mortgage, grant and convey to Lender the foliowing described property locateu in the County of ~oox
State of Illinais:

UNIT NUMBER 1708-3 IN 1708-1712 CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:LOTS 142, 143 AND 144 (EXCEPT THE SQUTAWESTERLY 50
FEET THEREOF CONVEYED FOR RAILRCAD PURPCSES AND EXCEPT THE SOUTHEASTERLY 2 FEET)OF
LOT 144 IN BLOCK 6 IN SHEFFIELDS ADDITION TO CHICAGO IN THE EAST 1/2 OF THE SOUTH
EAST 1/4 OF SECTION 32, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDCMINIUM
RECORDED AS DOCUMENT NUMBER 90274021 AND FILED AS DOCUMENT LR 3885006, TOGETHER WITH
1TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS

P.I.N. #: 14-32-425-124-1003
which has the address of 1708 N BISSELL ST #3, CHICAGO, IL 60614

(herein “Property Address"),
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Unless Lender and Borr&!rMemseE;rEi! %nlg{%\su nce(;roc;daalee applied to restoration or

repair of the Property damaged, provided such restoration or repair is economically feasible or if the security of this
Mortgage is not thereby impaired. If such restoration or repair is not economically feasible or if the security of this
Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond {0
Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle
a claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option
either to restoration or repair of the property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
exceed or postpone the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount
of such payments. If under Paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of
Borrower in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately
prior to such sale or acquisition.

5. Preservatioin- and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Borrewer shall keep the Property in good repair and shail not commit waste or permit impairment
or deterioration of the Eroperty and shall comply with the provisions of any lease if this Mortgage is on a leasehold.
If this Mortgage is on a v in a condominium or a planned unit development, Borrower shall perform all of
Borrower's obligations under t4ie seclaration or covenants creating or goveming the condominium or planned unit
development, the by-laws and’ rzgulations of the condominium or planned unit development, and constituent
documents. If a condominium or planned unit development rider is executed by Borrower and recorded together
with this Mortgage the covenants and’#greements of such rider shall be incorporated into and shall amend and
supplement the covenants and agreements oithis Mortgage as if the rider were a part hereof.

6. Protection of Lender's Security. |f'Berower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding'is sommenced which materially affects Lender's interest in the
Property, including, but not limited to eminent” domain, insolvency, code enforcement, or arrangements or
proceedings invalving a bankrupt or decedent, then Lende: at Lender's option, upon notice to Borower, may make
such appearances, disburse such sums and take such actisn as is necessary to protect Lender's interest, including,
but not limited to, disbursement of reasonable attorney's fees and entry upon the Property to make repairs.

Borrower shall faithfully and fully comply with and abide by evzry term, covenant and condition of any superior
mortgage or mortgages presently encumbering the Property. A defzuit or delinquency under any superior mortgage
or mortgages shall automatically and immediately constitute a default under this Mortgage. Lender is expressly
authorized at its option to advance all sums necessary to keep any superior mortgage or mortgages in good
standing, and a!l sums so advanced, together with interest shall be subject 't the provisions of this Paragraph 6 of
this Mortgage. Borrower agrees not to make any agreement with the holder of any. superior mortgage that in any
way shall modify, change, alter or extend any of the terms or conditions of that super’cr mortgage nor shall Borrower
request or accept any future advances under that superior mortgage, without the exprass witten consent of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest thereon. si4il become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to otlier terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof and shall bear
interest from the date of disbursement at the rate payable from time to time on outstanding princigal under the Note
unless payment of interest at such rate would be contrary to applicable law, in which event such amounts shall bear
interest at the highest rate permissible under applicable law. Nothing contained in this Paragraph 6 shall require
Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that in this Paragraph 6 shall require Lender to incur any expense or take any action hereunder.
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14. Uniform Mortgage; Governing Laws; Severapili
for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property. This Mortgage shall be governed by the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable
law, such confiict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of the Mortgage and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof.

16. Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or
transferred by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance
subordinate to this Morigage, (b) the creation of a purchase money security interest for household appliances, (c) a
transfer by devise or descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold
interest of three years or less not containing an option to purchase, Lender may at Lender's option, declare all the
sums secured by *iis Mortgage {0 be immediately due and payable. Lender shall have waived such option to
accelerate if, prior 1o the sale or transfer, Lender and the person to whom the Property is to be sold or shall have
waived such option to accelerate if, prior to the sale or transfer, Lender and the person to whom the Property is to be
sold or transferred reacti sgreement in writing that the credit of such person is satisfactory to Lender and Borrower
or such other person pays ziiexpenses incurred by Lender to assume that the lien of this Mortgage and Lender's
interest in the Property shait continue unimpaired. If Lender has waived the option to accelerate provided in this
Paragraph 16, and if Borrower’s successor in interest has executed a written assumption agreement accepted in
writing by Lender, Lender shall iciease Borrower from all obligations under this Mortgage and Note.

if Lender exercises such option to uccelerate, Lender shall mail Borrower notice of acceleration in accordance
with Paragraph 13 hereof. Such notice sliall provide a period of not less than 30 days from the date the notice is
mailed within which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the
expiration of such period, Lender may, without further notice or demand on Borrower, invoke any remedies
permitted by Paragraph 18 hereof.

17. Obligatory Advances. This Mortgage secures the repayment of certain sums advanced to the Borrower
under the Equity Agreement and Promissory Note. Provided Rarrower is not in default with respect to any covenant
or agreement under the terms of this Mortgage, and the Louty Agreement and Promissory Note, including the
covenants to pay when due any sums secured by this Mortgage; }:ender is obligated from time to time and upon
demand of Borrower to advance such additional sums requestec by Borrower up to the total face amount of this
Mortgage.

18. Acceleration; Remedies. Except as provided in Paragraph 1€ t=igof, upon Borrower's breach of any
covenant or agreement of Borrower in this Morigage, including the covenants te'pay when due any sums secured by
this Mortgage, L.ender, prior to acceleration, shall mail notice to Borrower as provided in Paragraph 13 hereof
specifying (1) the Breach; (2) the action required to cure such Breach; (3) a date aot less than 30 days from the
date the notice is mailed to Borrower, by which such Breach must be cured; and (4) thatailure to cure such Breach
on or before the date specified in the notice may result in acceleration of the sum.seciiied by this Mortgage,
foreclosure by judicial proceeding and sale of the property. The notice shall further inforra Sorvower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any
other defense of Borrower to acceleration and foreclosure, If the Breach is not cured on or before the date specified
in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be immediately due
and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be
entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's
fees, and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if; (a) Borrower pay Lender all sums
which would be then due under this Mortgage, had no acceleration occurred; (b) Borrower cures all Breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in Paragraph 18 hereof, including, but not limited to, reasonable attorney's

fees;
1860CL Page 5 of 6 3/02




0316446186 Page: 6 of 8

UNOFEIGIAL COPY

VOIS Iy
{ swoun jo speg lgng AlejoN TPTL-99509 MTI ‘HTIIAYEAYN
Y AVYED S INNAT AW Z¥TE X0d 'O ‘d
4 o YIS YO, { ETO¥ID INIOd HYINAD €Z8T
e e ‘GSI MNVE YOTWEWY dIN
20910 g ebed e g AeioN :0L NMNLTY QHQ¥OOHN NIHM
, 7
JZ)/ F 4 Ke’

N & :saldxe uolssIWLIod AN

¢ oo“e ermw,\ 10 Aep 1 |.t SIU} eSS [e10lIo pue puey Aur Japun uaaig
"Uuo4 Jes ulasay} sasodind pue sasn ay) Joj ‘108 AJRJUNIOA puE 99y} ITeTn SE Juawnnsuy
PIES 8y} palaAliap pue paubis By 13 ley) pabipsimouyoe pue ‘vosiad ul Aep siyy aw a1oj8q paseadde

‘JuawnnsurSiiobalo) sy 0) paquosans aless! (S)aweu ssoym (s)uosiad awes ay) 8q 0} aW o} umowy Ajjeuosiad

HIIM ONY ONVESNH NOILMYHM YSSITAW WIY ‘ATTIONNOD YSSITAW pue
ATIONNOD £ NAHIZLE. ey AnJeo Aqalay op sielg pue Ajunos pies Jo} pue ul olgnd AiejoN e ‘paubisiapun ay; |

(W 40 ALNNOD

Ss (

( SIONITT 20 3LV1S

/
|

N
lamoulog [/ ATIONNCD. YSSITIW

NI PRI

Jamouiog ATJORROD £ .N‘H)H 1715

;=777

‘abebuo siy) painusxs sey Jamoiog ‘JOIHIHM SSINLIA NI
“Auadoid sy ul uondwaxa peajsawioy Jo JubL || SaAlem AGarey Jemoring. "peajSatOH JO 19AIBM, 'ZZ

‘Aue J1 ‘uolepIodal Jo §1509 (je Aed [[BUYS JoMOLIOQ ‘1amcliog -0 aBieyd inoym abebuop
SiU) asesjal |leys Japua {pled usag Buiaey swins [je ypm ajep anp [eul sy o1 Joud J) 13mo Jog Jo 1sanbai vepum ayl
uedn Jo ‘8JON ayj jo ajeq uonesidx3 ayy uo abebuol siyy Aq panoas swins 12 jo JuaWwAry 1OCN ‘9seajay |z

‘Ba/s08) Ajlen)oe sjuad
950U} Joy Ajuo JunoJoE 0} B|qEI| 9q ||BYS JOAIB0R) 8U) PUB Japus "obebuow siyy Ag panoas swins ayj 0} uay) pue
589} 5,AaUJ0Ne 2|qQELOSEA) PUB SPUOQ SJaAIa08) uo swnjwald ‘s93J §,JaAI80) 0} paywl| Jou Ing ‘Buipnjoul ‘syual Jo
uonos|eo pue Apadold ayi o Juswabeuew Jo $1S00 ay) O LUONDA|00 pue Auadord ay) jo uswabeuew o 1509 sy}
jo uawdhed o} 1514 pandde aq |leys JoAiaal ay} Jo Jepusi Aq pejo9|109 sal |y “anp ised asoy) Buipnioul Apadoid
U} Jo sjusl 8y} 109100 0) pue Apadold ay) ebeuew pue jo uocissessod aye} ‘uodn Jajus 0} pajiue aq ||eys ‘JsAlanal
pajuiodde Ajjeoipnf Aq Jo Jusbe Aq ‘uosiad ul ‘lepus ‘sjes jeiipn] Bumoyjoy uondwapay jo pouad Aue Jo uonelidxa
8y} 0} Joud awn Aue je pue Auadold By} JO JUSWUOPUBGE 1O JOBIAY gl ydeibeseq tspun uonesspooe uodn

‘aiqeded pue anp awooaq Asy) se sjual
Uyans urea pue 109)j02 0} WBu sy aaey ‘Auadoid auy Jo Jualiuopueqe Jo Joaisy g| ydesBeled sopun uoljeisjeoe
0} Joid ‘(jeys Jamowog jey) pepiaoad ‘Apadold ay) Jo swal au} Japus] o} subisse Agasay Jomouog ‘Japunalay
flunoas |euolippe SY  "UOISSISSO4 UI tapua aAI233Y Jo aujuloddy sjuay jo juswubissy gz

"PaLINDIC pey Uohesa[adde ou JI Se J0a)a pue 8010y [Ny Ul ulewal |jleys Aqalay painoos
suonefiigo ay1 pue abiebuop siyy ‘Jemouog Ag aino pue jusawfed yons uodn ‘pasiedwiun anunuoo lleys abebuopy
sly} Ag paunoas swns ay) Aed o} uoneBiqo sJemoiog pue Apadoid ay) ur jselsul sJapua ‘ebebuop sy o
tail 8y} jey) ainsse o} auinbal Ajqeuosea. Aew Japus se sasuadxa [e shed pue uonoe yons seye) Jamonlog (q) pue




0316446186 Page: 7 of 8

UNOFFICIAL COPY

[Space Above This Line For Recording Data]
CONDOMINIUM RIDER

THIS CONDOMINIUW =!DER is made this 17TH day of MAY , 2003
and is incorporated into aiic“shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument’) ~f the same date given by the undersigned (the "Borrower") to secure Borrower's
Note to MID AMERICA BANK, FSB.

(the "Lender") of
the same date and covering the Property described in the Security Instrument and located at:
1708 N BISSELI-ST #3, CHICAGO, IL 60614
[Property Address]
The Property includes a unit in, together witli_2n undivided interest in the common elements of, a condominium

project known as:
1708-1712~CONDOMINIUM
[Name of Condeminium Project]

(the "Condominium Project"). If the owners association or vther entity which acts for the Condominium Project (the
"Owners Association") holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and th vses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants-and agreements made in the Security instrument,
Borrower and Lender furlher covenant and agree as foilows:

A. Condominium Obligations. Borrower shall perform all of Boirower's obligations under the Condominium
Project's Constituent Documents. The "Constituent Documents" are the: i Declaration or any other document
which creates the Condominium Project; (i) by-laws; (jii) code of regulations; 2nd-(iv) other equivalent documents.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuiint o the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with @ generally accepted insurance
carrier, a "master" or "blanket" policy on the Condominium Project which is satisfectory to Lender and which
provides insurance coverage in the amounts, for the periods, and against the hazards Lenue: requires, including fire
and hazards included within the term "extended coverage,” then:

@iy Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association palicy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a ioss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage
to Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/ Freddie Mac UNIFORM INSTRUMENT
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