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J

(A) "Security Instrument" means this document, which is date{May 28th, 2003 ,

O~ together with all Riders to this document.
(B) "Bortower" is GEORGE VOUTSINAS, AN UNMARRIED PERSOM

<

Borrower is the mortgagor under this Security Instrument.
(C) "Lendet" is Regency Savings Bank, F.$.B.

Lender is a Savings Bank
organized and existing under the laws of United States of America
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(P) "Successor in Interest of Bortower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cock [Name of Recording Jurisdiction]:

LOT 46 iN-BLOCK 4 IN NILES TERRACE, BEING A SUBDIVISION OF PART OF THE
WEST 1/2 CL/THE NORTHEAST 1/4 OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 12,
EAST OF TEE47iIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT REGISTERED IN
THE OFFICE OF RLGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS ON MARCH 9,
1956 AS DOCUMENT 1.655875.

Parcel ID Number: 09~24-206-027-0000 which currently has the address of
8748 N OKETO AVE [Street]
NILES i\Cityl/1llinois 60714 [Zip Code)

("Property Address");

TOGETHER WITH all the improvements now or hereafter erectel on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propeny. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is )eferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby <eaveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered ~except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property-against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lenser may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fuiids-at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimaips of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.,

The Funds siali e held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity qincluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank:Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendir shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or yeritying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lepder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to b< zaid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Berrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to-Rorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrov:, us defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAL If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as rzauired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accoruance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay tu.Lerder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 montaly payments,

Upon payment in full of all sums secured by this Security Instrumeut, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fires, and impositions
attributable to the Property which can attain priority over this Security Instrument, leas:hold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessménts, if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner provider-in Section 3.
Borrower shall promptly discharge any lien which has priority over this Security Instryzient unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mannei acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

j i 03-04-003805
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amaxnts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occvpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence wihii G0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrew's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees iu- viiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which/are beyond Borrower's control.

7. Presetvation, Maintonance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Vroperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowe: is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section § that.rerair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged *5 avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectica with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repeirs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurzice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relievea of Porrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and iuspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements =n the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciting such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default i, Zuring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
{or failed to provide Lender with material information) in connection with® th¢ Loan. Material
representations include, but are not limited to, representations concerning Borrowei™s vezupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Secutity fnstcument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumest, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

03-04-003805
Initials:(;' V

@-G(IL) (0010).01 Page 7 of 15 Form 3014 1/04
]




0316507364 Page: 8 of 19

UNOFFICIAL COPY

@,
L0/L ¥LOE wiog g} jo g ebed Lotoron ('mg-@

A sfeniul
S08E00-V0-EQ IS

‘punjal AUE 03 J2M0IIOF PNV JOU M fay) pue ‘Ddueinsu] 35eS1I0| 0] MO [ia FIMOTIOY
Junowre 9y} ASEIIDT 10U [ SUSWIIITE Yong VLo ) Jo SUII) 1Yo Aue 30 ‘souensu] afedioN
s05 fed 01 pavife sey Jomoajof 1YL SIUNOWE Y1 I0IJJ¢ 10U [im simamaaade pns Auy (¢)
J1ayn |, -ouRINsSUIax 9ANded,, pauLIs] USYo s Juswma3ueie ay) “teunsul ayy o} pred swniwaid
ay) Jo areys € 10§ SURYOXS UL YSH §,JAI0SUL Ay JO JIEYS B SNE} JIPUAT JO aer[gye ue jety sopraosd
Jwowessde yons [ 'sasso] Suronpal 10 SIS Jamsul ageSpow ayy SuiAyipowr 1o Junreys 1o dTuRYOXD
ur ‘soueinsu] s3eFuow Joj syuowAed s Jemoliog JO uontod v (e PaziIeRIR(D 3 JYSLU 10) WOL ALID
Jey) SINOU™ (A[I02.IPUI 1o A[102J1P) SAISI0T ABUI “Surogaio) oy Jo Aue Jo ajeljiye Aue 10 ‘ANUd 190 Kire
‘jarnsuied U2 JoInsul Ioyioue joN oY) Jo Ieseydind Aue ‘1pusT ‘SoWIaI3R 9501} JO JJNSaI B SV
. ' “(sumnuaid souemsuf
53e3)IO WO FaulRIqo spuny apn[oul AvLU YOTYM) 3[qe|ieat sAey Kew Jainsur aSeduow Jy) yey) spuny Jo
sounos Aue Sursr spiowAed ayew oy Jounsut afeSuow sy anmbos Aew SjusWaSe 255U, SIUSWLAITE S
07 (serured 10) A2 19430 91y} pUR JaInsul a3edpoul 3Y1 03 AI010BJS17ES 212 JBY) SUOIIPUOCD PUB SWLID) UO e
SUAIAAISE 3SAYL "SASSU[ ONPAI 10 “ySK Jiay) AJIpowt Jo sIeys jey) saned JoUI0 UM STUSWSAIZE OJUL IAIUD
Kew pue ‘auIr) 0} JUIN LIOL) 50J0) UL SOUSINSUT YoNS [[E UO YSH [#10] 12U J1BN[EAI SI.MSU] a3eduoN
“3OURINST]
aFeSuoy oy 01 Aued e J0U $1 Immouog pedde se Ue0 Ay Aedal jou seop Jamoilog jI moup Aewr
)1 S3550[ UIRMIad 10y (0N oy ssseyaind jeyy Anus Aue 10) Jopua7 sesinquiral souemmsu] a5eSHON
310N 373 Ul pap 0! a7ea 3y 1 1sasayut Ked 03 uorESI[qO § Jas01log SI0aRE (] UONIIS
sy wn SuryioN “me' o[qeariddy Aq pasihol ST UONBUILLIA] [N JO UOTIEUILLISY YINS 10} Swpiaoad 1apun
PUE 10M01I0F USIMIPQ JUSWSAITE UaYHas Al (1M 20UBPIOIOE UY SPUS 20URINSU} aFediiopy Joj Juswaxnbal
§ JOpusT [UUN ‘GAIISAL SSO] S[qEpuMal-ucd e apiaoid 01 1o “3ye ul oueHsU] a8eSuopy urelurew
0) pasmbal sumiwaid ayy Aed [[RYS JomolIoy ‘saNRINSU a3eBuopy 10) swinnweid syl piemol sjusuifed
pajeudisap Ajojeiedos oyew 01 PaINbal SEM JOM)LIOY pUe UBOT Ay Furyew Jo uoRIpUOd ¢ S8 20UBINSUY
oSeSpoN paJinbai Japuar] 3| “souesnsu] s8I0y sur suiniwied oy premol sjustuked pareudisap Ajajeredas
sarmbal Jopuar| pue ‘paulelqo si ‘d[qe[ieAR SIw000§ riede Jopua] Aq poroes Joansut e £q papiaocid
(saumba1 Jopus jeyy poliad o) J0J pUE JUNOWIE AT UT) S4TA3A00 JIURINSU] s5eSiop J1 stuowmAied eaasal
§s07 211nbal 105U0[ OU UED JAPUI'] ‘JAIIS3L SSO] YOMS UO SBULLILY IO JSaIa)ul £ue omouiog Aed 0} pasinbal
aq 10U [[eys Japua-] pue ‘g ul pred Ajejewanin s1 we0 Ay jBrl-39e] oY) SurpueISyIMIOU ‘J[qRpUAI-UCU
aq [jeys AAJ9Sa1 $s0| Yong eoueamsu] 2FeFUOIN JO NI UT DAIISTaISO[ B|qEpUNYAI-UOU B SB sjuowied
asoy] wiElal pue osn 9do00e [[IM JAPUST "103JS UL Aq O} PISES) R340 0ULINSUL dy) USYM 3np M
ey stuawled pajeudisap Ajaieredes 3y Jo JunowRE Ay} IpUIT 03 fed ¢y Zaunuod [[BYS 1MOLIOG ‘A[qE[IRAR
10U ST 95210400 aoueinsu] dFeSuoy JudfeAInbd AlEnuEISqRs JT “JOPUST] K9-poreras Jansm 9fediow
aJeuIdye We Wy )9p)a ul A[snoiasid souvinsu dSeTUON 2y) JO Jemollug £3 1500 9y) O uaTRAINDS
Arenueisqns 1500 & & 039 Wl Ajsnotaaid soueinsup aSeSHoN a1 01 WIEAIN’, A[[eNEeISqnS 25eIA00
ue1qo 01 paxnbar swniwaid sy Aed freys Jomouilog ‘douRMSU a3eduo o) smorwedd Yy presmo)
syuswded paeuSisap Kjojeredas oNew 03 paJsinbal SeM IOAOLIOE PUR S0UBIMSUL yons pavisosd A[snotazad
10y} Joansul 55e31I0W A1) WOIJ S[qR[IBAR 5q 0) 535830 JapuaT] Aq paunbal a3e1ar00 soueLrsl] Jgesiop ayl
‘U0Sea1 AUE 10} J] '1991J3 Ul sourinsu] 35eSiIoy oy ureawre 0} paxmbai swnrwed ayy Ard jjpus Jomoliog
“Ue07] 21 TuLRLL JO UONIPUOD € SB 90UBINSU] 95eSHO paanbal Iopuar J{ -ouemsu] aFed 014001
“Suiiim uy Jagiour oy 0] $9a18¢ JOPUIT
sse[un 2SI0W 10U [[eYS a{3 33} JY) Pue ployases] oy} ‘Kodold ayy 03 AN 33) SAMNDIL 19MOLIOF J] B3
ot Jo suoistaoxd ot [[e yim A[dwod [eys 1moiiog ‘PIOYSSES] B UO SI JuSWINISU] Anadg s J1 od
‘TUSWAR
Sunjsonbal Imodlog 0) JOpUST WOy 2010 vodn ‘sasemul yons iim ‘s[qeded oq [[eys pue JUSWASINGSIP
JO 21ep A1 WOIf 1Bl 0N Y} JE JSSIBIUL Jeaq [[EYS SIUNOWE SSAYL JUSWNLSU] AIIN0SS SIf Aq Pa.mdas
10MO1I0g JO 1G3P [PUOLIIPPER SW099q [[BYS § UOHIIS ST} Jopun Japus AQ pasIgsip sjunoure Auy
"6 UOIA3G ST} ISPUN PAZLIOINE SUOTIIR
[® 40 Aue Surje) 10u 1oy A1[iqeI] OU sIndul Japua<] Jey) paeide I3[ "0s op 0} uoneSiqo Jo AInp Awe Jopun
10U ST PUR 0S Op 0} SARY JOU S0P JOPUIT ‘6 OIS ST JPUN UOTIOR axel ABw J9pUST Y3noy)y Jjo 1o uo
PaUIN) SN ABY PUR ‘SUOTIPUOD SNOJSSUEp 10 SUOHEIOIA 3p0d Joyio o Fuiping srurwje ‘sedid woy
10]eM UTRIP ‘SMOpuIm pue sioop dn preoq Jo adejdal ‘sypo] aSueys ‘saredal axew o) Auadolg sy Suligus
“0] pajiI| jou si ng ‘sapnjoul Ayadord oY) Sunmoeg Supessoad Axndnnjueq e ur uonisod peindas s)
Jurpnpour “yuswnnsuy A1Lnoag sty Japun sydus Jo/pue Auedord a1 U1 3sa19ul s)1 19a104d 03 5993 sAdUIONE




0316507364 Page: 9 of 19

UNOFFICIAL COPY

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation ot
termination.

11. Assignment of Miscellaneous Proceeds; Fortfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender' ssatisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Uiiess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Pioreeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Fiarseds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscoiianeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dug, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order prev.ded for in Section 2.

In the event of a totel tiking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the'sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowe’.

In the event of a partial taking,-destruction, or loss in value of the Property in which the fair market
value of the Property immediately before-the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secur.d by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be ‘edused by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the towa! mnount of the sums secured immediately before the
partial taking, destruction, or loss in value dividsd by (b) the fair market value of the Property
immediately before the partial taking, destruction, or lossin“value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in ~a'ue of the Property in which the fair market
value of the Property immediately before the partial taking, d:struction, or loss in value is less than the
amount of the sums secured immediately before the partial iaking,~destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneors Proseeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award <~-settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repait-of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party. meins the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a richt of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, i begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment o Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. ] ]
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbeatance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

Initials: G‘ V
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c} the word "may" gives sole discretion without any obligation to
take any action,

17..6errower's Copy. Borrower shall be given one copy of the Note and of this Security [nstrument.

18. ‘Lransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in tlic Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneiirial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemend, {n¢ intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part-uf the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural personcand a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this Opt.on shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this opticn, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 36-d<y: from the date the notice is given in accordance with Section 15
within which Borrower must pay all suins secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of thiz reriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or lemand on Borrower.

19. Borrower's Right to Reinstate Aftir Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of th< Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migh svecify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Serarity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dve uder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othir covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, tut wot limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for thv; purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d)<ak<s such action as Lender may
reasonably require to assure that Lender's interest in the Property au¢ rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requice that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as szler.ed by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's clieas. provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instcumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security instument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Huwever, this
right to reinstate shall not apply in the case of acceleration under Section 8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Bortrowet prior to acceleration following
Bortrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cuted; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur= proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foleclzsure. If the default is not cured on or before the date specified in the notice, Lender at its
option mzy <oquire immediate payment in full of all sums secured by this Secutity Instrument
without furthir/demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied«r ¢ollect all expenses incutted in pursuing the remedies provided in this Section 22,
including, but not liruied to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower siall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, Luvonly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unozr. Anolicable Law.

24. Waiver of Homestead. In accordarie with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurane. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreémznt with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Boirorver's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lende’ purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in cernnaction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afi>r prrviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lende:*s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of faat‘isurance, including interest
and any other charges Lender may impose in connection with the placemeit of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of th¢ 11surance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may b: mcre than the cost of
insurance Borrower may be able to obtain on its own,
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STATE OF ILLINOIS, Cook ) County ss:
L Y RN ol ‘\;_J,l , @ Notary Public in and for said county and
state do hereby certify that GEORGE VOUTSINAS D
¢ Ver¢

& kF ~F not g O] < of

B

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumen? as his/het/their free and voluntary act, for the uses and purposes therein set forth.

Giverrunder my hand and official seal, this 5,&;%, v day of }\ N e

\ AL ’
: <3

Ny \\ I

I Notary Public s \\ g—w

My Commission-{o oires:

03-04-003805
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS.ADJUSTABLE RATE RIDER is made this 28th day of May, 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust;-or Security Deed (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") s scoure Borrower's Adjustable Rate Note (the "Note") to Regency Savings Bank,
F.8.B.

(the "Lender") of the'seme date and covering the property described in the Security Instrument and
located at:
8748 N OKETC AVE
NILES, IL 60714
{Property Address]

THE NOTE CONTAINS PRQVIGIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTI:REST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE B ORROWER MUST PAY.

ADDITIONAL COVENANIS. In addition to the‘coverants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree‘as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGE:S
The Note provides for an initial interest rate of 4., 750 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of July 2008 .
and on that day every 12th month thereafter. Each date on which my interest rate could <hunge is called a
"Change Date."

03-04-003805
MULTISTATE ADJUSTABLE RATE RIDER - ARM §-2 -Single Family- Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT
Fannie Mae 4-2/5-2/6-2 ARM
@éazzn {0008).01  Form 3111 1/01
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question I'may have regarding the notice.

B. TRANGFEZR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 o1 tiie Tecurity Instrument is amended to read as follows;

Transfex ¢f the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest i tic Property” means any legal or beneficial interest in the Property, including,
but not limited t¢, tnose beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract.or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date{o ¢ purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural peison.and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written canssat, Lender may require immediate payment in full of all
sums secured by this Security Instruincpt. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Leader information required by Lender to evaluate the
intended transferee as if a new loan were oeiig made to the transferee; and (b) Lender
reasonably determines that Lender's security wil’ nst.be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement i this Security Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law, Lender ruay charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender mav-also require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to
keep all the promises and agreements made in the Note and in'this Security Instrument,
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lend:r shall give
Borrower notice of acceleration. The notice shall provide a period of not less than v days from
the date the notice is given in accordance with Section 15 within which Borrower must-nay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prier ‘¢ the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

03-04-003805
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