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SUBORDINATION OF LIEN

THIS SUBORGINATION OF LIEN (this "Agreement”) is dated this 23rd day of May,
2003 and is executed by The Morthern Trust Company ("Subordinating Lender”) for the benefit of

The Northern Trust Company ("Senior Lender”).

MITNESSETH

WHEREAS, Mary Gamauf
("Property Owner") executed a Mortgage or Deed of 7 rust (hereinafter the "Junior Mortgage") in
favor of Subordinating Lender dated May 16, 2002 anc which was recorded in the Office of the Recorder
of Cook County, llincis, on May 17, 2002 as Document Numer 0020567679 encumbering
the real estate and all buildings, structures, fixtures and impravements thereon {the "Premises")
which has the street address of 4709 North Viriginia #3A, Chicago ..60625
and is legally described on Exhibit A attached hereto and made a part hzreof, and

WHEREAS, the Junior Mortgage was made to secure a promissory 10te {the "Note"} in the
face principal amount of $19,200.00 United States dollars which is payable as therein provided; and

WHEREAS, Property Owner has executed a subseguent mortgage (the "Senior'Mortgage”)
recorded concurrently herewith encumbering the Premises to secure a promissory note in‘favor of
Senior Lender in the face principal amount of $158,400.00 United States dollars which is pavavle as

therein provided; and
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WHEREAS, at Property Owner's request Subordinating Lender is willing to provide that the
lien of the Junior Mortgage shall be subordinate, Junior and subject to the tien of the Senior
Mortgage as provided herein.

NOW, THEREFORE, in consideration of the premises and for other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, Subordinating Lender
does hereby consent and agree that the lien of the Junior Mortgage shall be subordinate, junior
and subject to the lien of the Senior Mortgage.

IN WITNESS WHEREOQF, the Subordinating Lender has executed this Agreement through
its duty authorized officer this 23rd day of May, 2003.

TWm Trust Company
MATTHEW J.| gANG
2nd VICE PHESIDENT
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STATE OF lllinois )
) SS.
COUNTY OF Cook )

I, The Undersigned Notary Publi¢ in and for said County, in the State aforesaid,
DO HEREBY CERTIFY, that MATTHEW J. DARG . 2nd
President of The Northem Trust Company, an lllinois banking corporation, who is
personally known to me to be the same person whose name is subscribed to the foregoing
instrument as such 2nd Vice President, appeared before me this day in person and
acknowledged that (s)he signed and delivered the said instrument as hisfher own free and
voluntary act and as the free and voluntary act of said corporation, for the uses and purposes
therein set foid

23rd MAY 2003
Given unaei my hand and notarial seal this day of : :

OFEICIAL 51-:1‘\\}%5

BRENDA WO [/d
{ NOTARY pUBLICSTATE Sﬁ 1\(1%;12&12 —;[La, |
LMY COMMISSION EXP. MAZ 2o - e g

{(Notary Stamp) Comnisision Expires: %4/}1 / 7/ ‘1006
[

Prepared by and return to:

The Northern Trust Company

50 S. LaSalle Street

Chicago, IL 60675

Attention : Home Loan Center, MSA Team
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UNIT 3A AND G-2 [N THE VIRGINIA GARDENS CONDOMINIUM AS DELINEATED AND DEFINED ON
THFE PLAT OF SURVEY QF THE FOLLOWING DESCRIBED PARCE! CF REAL KSTATE:

LOT 20 IN BLOCK 26 [N RAVENSWOOD GARDENS, BEING A SUBDIVISION OF PART OF THE WEST
172 GF Th% ,NE4 AND THE,E2 OF THE NORTHWEST 1/4 OF SECTION 13, TOWNSHIP 40 NORTH
RANGE 13“LAST OF THE THIRD PRINCIPAL MERIDIAN LYING NORTHEAST CF THE SANITARY
DISTRICT ‘RIGHT OF WAY (EXCEPT THE RIGHT OF WAY OF THE NORTHWESTERLY ELEVATED
RATLROAD) 3 ZQCK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED A3 EXHIBIT "A" TO
THE DECLARATICW GF CONDOMINIUM RECORDED DCTOBER 27, 1939 AS DOCUMENT 09009102 AND
AMENDED FROM TIME o TIME TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE

COMMON ELEMENTS.




