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MORTC2.GE

MAXIMUM LIEN. At no time shall the principal amouni 1 Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgaue, exceed $1,560,000.00.

THIS MORTGAGE dated June 4, 2003, is made and executed between Zronald Martin, whose address is 9526
Lawndale, Evanston, IL 60203 and Samuel Martin, whose address i5 €526 Lawndale, Evanston, IL 60203
(referred to below as "Grantor") and Hyde Park Bank and Trust Compar.y. whose address is 1525 East 53rd
Street, Chicago, IL 60615 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, togathe: with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, fights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilties with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation

all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in Cook County, State of
lllinois:

LOT 2 (EXCEPT NORTH 8 FEET THEREOF) IN SUBDIVISION LOTS 34 TO 38 (EXCEPT THE WEST 75
FEET THEREOF) IN THE SUBDIVISION OF BLOCK 8 IN CANAL SUBDIVISION OF THE NORTH 1/2 OF
THE SOUTH EAST 1/4 AND THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 33, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 748 W. Belden, Chicago, I 60614. The Real
Property tax identification number is 14-33-100-019-0000

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all obligations, debts and

liabilities, plus interest thereon, of Grantor to Lender, or any one or mare of them, as well as all claims by Lender

against Grantor or any one or more of them, whether now existing or hereafter arising, whether related or

unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or g%t %u&e, direct or indirect,
B
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Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commi, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, salil, gravel or rock products without Lender's prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may

require Grantor to make arrangements satisfactory to Lender to replace such Improvements with

Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's comipliznce with the terms and conditions of this Mortgage.

Compliance with-Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regutations, nuw oi hereatter in effect, of all governmental authorities applicable to the use or occupancy
of the Property, including ‘vithout limitaticn, the Americans With Disabilities Act. Grantor may contest in good
faith any such law, orginance, or regulation and withhold comptiance during any proceeding, including
appropriate appeals, so lorig/as Grantor has notified Lender in writing prior to doing so and so long as, in
Lender's sole opinion, Lender’s inierests in the Propeity are not jeopardized. Lender may require Grantor to
post adequate security or a surety pund, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neiher to abandon or leave unatiended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect 217 preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may; ot Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer. without Lender's prior written consent, of all or any

part of the Real Property, or any interest in the Real Prapcrty. A "sale or transfer" means the conveyance of

Real Property or any right, title or interest in the Real Properiy;-whether legal, beneficial or equitable; whether

voluntary or involuntary; whether by outright sale, deed, instalinsnt sale contract, land contract, contract for

deed, leasehold interest with a term greater than three (3) years, ln2se-option contract, or by sale, assignment,

or transfer of any beneficial interest in or to any land trust holding tit'c to the Real Property, or by any other

method of conveyance of an interest in the Real Property. However, this-orton shall not be exercised by Lender

if such exercise is prohibited by federal law or by Illinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on‘the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, rayroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on ancednt of the Property,
and shall pay when due all claims for work done on or for services rendered or materie! iurnished to the
Property. Grantor shall maintain the Property free of any liens having priority over or equai'ti.the interest of
Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for
the lien of taxes and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a

lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or

if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security

satistactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or

other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor

shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the

Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.
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Grantor shall pay the difference on demand of Lender. All such payments shall be carried in an interest-free
reserve account with Lender, provided that if this Mortgage is executed in connection with the granting of a
mortgage on a single-family owner-occupied residential property, Grantor, in lieu of establishing such reserve

account, may pledge an interest-bearing savings account with Lender to secure the payment of estimated taxes,
insurance premiums, assessments, and other charges. Lender shall have the right to draw upon the reserve (or
pledge) account to pay such items, and Lender shall not be required to determine the validity or accuracy of any
item before paying it. Nothing in the Mortgage shall be construed as requiring Lender to advance other monies
for such purposes, and Lender shall not incur any tiability for anything it may do or omit to do with respect to the
reserve account. Subject to any limitations set by applicable law, if the amount so estimated and paid shall
prove to be insufficient to pay such taxes, insurance premiums, assessments and other charges, Grantor shall
pay the difference as required by Lender. All amounts in the reserve account are hereby pledged to further
secure the Indelretness, and Lender is hereby authorized to withdraw and apply such amounts on the
Indebtedness upon e occurrence of an Event of Default as described below.

LENDER’S EXPENDITU'AS. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property ¢i"if Grantor fails to comply with any provision of this Morigage or any Related
Documents, including but not-imited to Grantor's failure to discharge or pay when due any amounts Grantor is

required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may

(but shall not be obligated to) take~any action that Lender deems appropriate, including but not limited to

discharging or paying all taxes, liens; sacurity interests, encumbrances and other claims, at any time levied or

placed on the Property and paying all costs: for insuring, maintaining and preserving the Property. Al such

expenditures incurred or paid by Lender for-such purposes will then bear interest at the rate charged under the

Note from the date incurred or paid by Lendsr-io the date of repayment by Grantor. All such expenses will

become a part of the Indebtedness and, at Lengere option, will (A) be payable on demand; (B) be added to
the balance of the Note and be apportioned among and-e payable with any instaliment payments to become due
during either (1) the term of any applicable insurance nolicy; or (2) the remaining term of the Note; or {C) be
treated as a balloon payment which will be due and payalie at the Note’s maturity. The Mortgage also will
secure payment of these amounts. Such right shall be in adeition to all other rights and remedies to which

Lender may be entitied upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions reialng tz-ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: {a)} Grantor holds good and marketable \ille of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those eat forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued, in favor of, and accepted

by, Lender in connection with this Mortgage, and (b) Grantor has the full right, sawer, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants a:id will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or-oroceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grartoi shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own

choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties, All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Grantor's Indebtedness shall be paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
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Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when

requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times

and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,

security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or
desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations under the

Note, this Mortgage, and the Related Documents, and (2) the liens and security interests created by this
Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor.

Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all

costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and“in~ihe name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoirits Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, ana-ding all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters refer-2d to in the preceding paragraph.

FULL PERFORMANCE. If Ciantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor ¢ndar-this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file evidencing
Lender's security interest in the Rents ar'd the Personal Property. Grantor will pay, if permitted by applicable
law, any reasonable termination fee as deterrainad by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. if rayment is made by Grantor, whether voluntarily or otherwise
or by guarantor or by any third party, on the Indebtednsss. and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor's trustee in bankrupwav or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reasen of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any-st-lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with ary Claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing-th< Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as if that.amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, ridor, settlement or compromise
relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the foilowing, at Lender's option, shall constitute an Zvent of Default under this
Mortgage:

Payment Default. Grantor fails to make any payment when due under the Indebtedness:

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Mortgage or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person
that may materially affect any of Grantor’s property or Grantor’s ability to repay the Indebtedness or Grantor's
ability to perform Grantor's obligations under this Mortgage or any related document.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Mortgage or the Related Documents is false or misleading in any matetial
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The mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount, Employment by Lender shall not disqualify a person from serving as
a receiver,

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedivs. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at iaw-or in equity.

Sale of the Projer.v. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property iaarshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property togeinar or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or «ny portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time-afer which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable otize shall mean notice given at least ten (10) days before the time of
the sale or disposition, Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender'ts pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or t0 tale action to perform an obligation of Grantor under this
Mertgage, after Grantor's failure to perform, shall not-ai‘ect Lender’s right to declare a default and exercise

its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict the rights

and remedies available to Lender following an Event of Detaul, or in any way to limit or restrict the rights and

ability of Lender to proceed directly against Grantor and/or against any other co-maker, guarantor, surety or

endorser and/or to proceed against any other collateral directly-ur indiractly securing the Indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court ray adiudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action isnvelved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender’s opiniciiare necessary at any time
for the protection of its interest or the enforcement of its rights shall become a zatt of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the_eypenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject t4 any limits under
applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not'tliere is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to moaify.cr vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by faw), when deposited with a nationally recognized
overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered
mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices
of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender’s address,
as shown near the beginning of this Mortgage. Any party may change its address for notices under this
Mortgage by giving formal written notice to the other parties, specifying that the purpose of the notice is to
change the party’s address. For notice purposes, Grantor agrees to keep Lender informed at all times of



0316511215 Page: 10 of 13

UNOFFICIAL COPY

j0 Aem Aq sseupsigepu] oyl pue aBeBUOW SiUl O} SJUBIBJEL LM SIOSSBOONS SIOUBID LM B8 few
‘JOJURIL) O} SOI0U INOYIM ‘18pUsT ‘IOJUBLE) UBLL JBY10 uosiad B Ul paisaA sewooaq Auadoid eyl jo diysisumo
J| ‘subisse pue s10$se20NS U8y} ‘sepsed 8y JO Yausq eyl o) snul pue uodn Buipuiq aq |[eys abebuowy siyl
‘188J9)U| SJ0JUBIE) JO Joysuel) uo abeBuo siy Ut pajels suoelul| Aue 0} oelgng “subissy pue s10ss22ang

"JBpUST JO JUBSU0D
uelLM 8y Jnoyum ‘Angeded Aue Ul JepuaT Jo JjBUSQ 8U} o} 10 Aq piay awn Aue Je Aladoid 8yl ul 8jeise 1o
158U Jaio Aue yim abeBuoy syl Ag pejeslo 8lelse i0 1saieiul sy o JaBiaw ou aq |eys aleyl -1abiop

-afiebuop syl Jo uoisiaoid Jayie Aue Jo Apigesdiojud
Jo Aupnea ‘Awebal eu) Jooye jou jeys ebebpoly sy Jo uoisinoid Aue jo Aypgesasojusun 1o ‘AupieAul
‘kureBap sy ‘me| Ag pannbai asmwuayio ssejun abebuop siyy woyy pajelep palapisuod 8q |ieys Il ‘pallpoL
0s aq jouues uoisiaoid Bulpuayo syl §| "ejgeedlojus pue pliea ‘jefie| sawW0oaq Il Jeyl 0s Paljipow PaIspISU0d
3q eys uoisIAciG. Bulpua)jo eyl 'e(qises) | "eduelswNoNd 10 uoslad Jayio Aue ¢ SB ejgeaslojusun 1o ‘plieAll
‘[eBa|| LOISIAGIA BUIpUBHO By 8Yew jou |leys Buipulj 1By} ‘BoueRISWNAUIT IO uostad Aue 0] se e|qeadiojuaun
40 'plleaur ‘[ebey ‘o vy abebuol syl jo uoisiroid Aue spulj uonapsiinl jusiedwod jo UNoo e §| ~Aljiqesansg

*Japus 0 UOIIBIISIp 8|0 8y} Ul prayyim
40 pajuelb aq AUl JUBSIGJAIONS S8SBD (|2 Ul PUB palinbal S| JUBSUOT Yons laym Sadueisul weanhesgns ol
Wasu02 BUINUIUOD SINYISUG? 10U [[eys 9ouBlSUI Aue Ul JepusT Ag Juasuod yons jo Bunuesb ayy ‘abeBUOW SIUY)
Japun padinbai sl 1puaT JO JSSUOD AU} JBABLBYAL "SUONIBSURIL 8INNY Aue o) se suonefijqo sJojuels jo Aue
j0 10 SYBL sJepuaT Jo Aue JO JOABA 2 SINYISUOD JjBYS 'JOJURIE) PUB 1SDUST USBMIB] Buijesp Jo 8sIN0o Aue
Jou “sepua] Aq Jeniem Joud oN -efuBuom siyy jo uoisirold 1aylo Aue 10 uoisiaold Jeyl yum soue)dwiod Joins
puewap 0] asmiayio B SJepuen JC JeARM B SINJISU0D IO sapnlaid 1ou |leys abeBuopy siyy jo uoisiaoxd
e jo Jepual Ag Jearem v B Jaylo Aue Jo Wbl yons Jo Jonem e se alesado |leys by Aue Buisiosexs
Uy JepusT Jo ped ey U0 LOISSIWO IO ABfEp CN- “iopus Aq poubls pue Bupum ul ueab 81 JoAleM UYons

ssajun abeblo Syl Jepun sbu Aue paaem eazy O} PaWBSp 87 10U |[BYS J9pUST “JapUT Aq Janrepy ON

-afeBuol siu1 ur suonebiqo e 1o} a|gisucdsal
s mojaq Bulubis JojuBIL) LORS JBY) SUBBW SIY) IOIUEIS) Aions pue UoBs UeaW [jBYS JOJUBID O} SHOUSIDISI
le pue ‘[eierss pue juiol eq jleys sbebuop siy Jepun ojuelr; Jo suonebijgo Iy "Aigel |[es2Adg pue Jujor

stoutil]
jo 21e1s auy i Japus Aq pajdadse uasq sey sBebuUoly SIYL_/Sioull] jo 21BIS dU) JO Smej 3yl pue me|
[2IOP2) UM SOUBPIOIJE U PAJI0JUS pue panisuod ‘Aq paularoh oy [IIw abebuop sy ‘me Bujulanroy)

-abebuopy sy} 10 suorciroid ay) sulep 1o 18idielul 0] pasn
aq 0} J0u a1 pue Ajuc sesodind 8oUsIUBAUCD JO} BIE abebuopy siyl ul sbuipeal; uondey “sbuipeay uopded

‘Alladold a4}

j0 uoneIado Byl YiM UOIOBUUOD Ul 9pBW Sainjipuadxa Used |je ssd) Apadoid ayl-wo)-c1diedas Useo ||e ueawl
Ileys ,ewoout Buyesado JeN, "ennbel |jeys iapusT S |B18P PuUB ULO} Yons ul Jeak jeosulisnoiaald s Jojueln
Buunp Auedoid 8y} woy paaedas awodul Bupelsdo jau Jo Juswelels payiLad e “59roed uodn ‘JapueT
0] YSIUIN JIBYS JOJURIE) ‘BOUDPISE) S,JOJUBID) UBY] JBU10 sasodind ioy pasn si Auedoid a8y i “si1oday |enuuy

‘JusWpUSLWE IO Uolelsye 8y} Ag pLneq Jo pableyo
aq 0} 1ybnos senued Jo Aued ey Aq peubis pue Bunum ul usalb ssejun aAnoaye aq |leys ebebuopy syl
0} JuslpuawWE 10 jo Lolesaye oN ‘ebebLo siul ul Yuoj 18S SISHEW 8y} 0} se saiped ey} jo Juswaealbe pue
Buipuelsiapun alljua ayl S8INIISUCd ‘sjuawndog pejeley Aue yum Jeyyeboy ‘abebuoly siyj sjuawipuswy

-afeBLOW SiU 10 Led & aie suoisinold snosue|eosiu Buimolo) 8yl "SNOISIAOHd SNOINVTI3OSIN

ynejaq e asnes osfe |im abeBuoly syl Jo swis) ay) jo Aue yim Aidwod 0} ainjie "SNOISIAOH TYNOLLIAAY

‘Apadold sy} uo swniwaid eoueInsy| Jo JusuAed ay) 10} JUNOJIE SAIBSSI B JO SOUELIBIUIBW PUE
JuawIYsSI|gRISa By} Joj Juslaanbal sy}l SeAlem 1apusT YIneleg JO JUBAJ Aue 01 Joud “SNOISIAOHd TVYNOLLIGAY

‘SJoJURID) [|B 0) UBAIB 801j0U 8Q 0} PaWSep St JoJURIL AUB 0} JOpuaT Ag uanb eonou
Aue ‘JOJUBIE) BUO UBY) BI0UI S| 818} )i ‘Me| Aq paiinbai o papiroid eSIMIBYIC SSBIUM "SSAIPPE JUBLIND S I0jUBID)

01 abed (penunuo)) L00-6LEPS :ON Ueo
ADYOLHON



0316511215 Page: 11 of 13

UNOFFICIAL COPY

Loan No: 54919-001 (Continued) Page 11

forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the
Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action
proceeding, or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5/15-1501(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY
AND ALL RIGETS OF REDEMPTION ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER
PERSONS PERMITTED TO REDEEM THE PROPERTY.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United Staies, of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, =s the context may require. Words and terms not otherwise defined in this
Mortgage shall have the meanings atiiibaied to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower" meaas Donald Martin and Samuel Martin, and all other persons and entities
signing the Note in whatever capacity.

Default. The word "Default" means the Defadlt'sat forth in this Mortgage in the section titled "Default”,

Environmental Laws. The words "Environmenta’ Lalvs" mean any and all state, federal and local statutes
regulations and ordinances relating to the protectior 51 human health or the environment, including without
limitation the Comprehensive Environmental Response, - Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. {("CERCLA"), the Surerfund Amendments and Reauthorization Act
of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Matefi-is Transportation Act, 49 U.8.C. Section 1801,
et seq., the Resource Conservation and Recovery Act, 42 U:5.C. Saction 6901, et seq., or other applicable
state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the evertsof default set forth in this Mortgage
in the events of default section of this Mortgage.

Grantor. The word “Grantor® means Donald Martin and Samuel Martin.

Guaranty. The word *Guaranty” means the guaranty from guarantor, endorser, 3uretv,. or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean materials that, becausa o their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential

hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances" are used in their very

broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste
as defined by or listed under the Environmental Laws. The term "Hazardous Substances" also includes,

without limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "lmprovements" means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to



0316511215 Page: 12 of 13

UNOFFICIAL COPY

o

Y \\\‘.
Auen\m!w ‘uiepenwes

AllenpIAIpY] ‘unejy.pleuog

Wlllry )"

1

é ‘HOLNVHD

'SWHIL S11 0L S33HOV HOLNYHD
HAVI ANV ‘IOVYHIHONW SIHL = SNOISIAOHd JHL 11V AV3H DNIAYH SIDATTMONNIV HOLNVHD HOv3

‘Auadold ay) wolj paausp syjeusq Jsyio pue
‘spj0id ‘sepjeAos ‘SeNss| ‘BWOOU| ‘SenusAal ‘Sikal eminy pue juased e sueew ,SjueY, PIom 8yl SIusY

“$§8UPAIQaPU| BYI UM UONDBUUOD Ul palndsxa ‘Bulisixe
J8)eaIaY 10 MOU JBUIBUM ‘SJUBWINOOP PUB SJUSWIDAILT ‘SiIsnisul 18ylo (e pue ‘safeBuow [elalg||0o ‘spasp
Ainoas ‘1snyy Jo speap ‘sefebuow ‘sjuswesibe Anoed ‘conuesend ‘sjuswealbe [eluaLILCIAUL ‘SluBwBIbE
ueo| ‘sjuswesibe ppolo ‘selou Alossiwold |lB uesw ,SIUBNSG] PalejaY, SpIom 8yl 'sjuawndog paleieH

-afebuop siy) Ul
paquosap Jeyun} se ‘sjybl pue siseseiu ‘Auadoid [eal ay) uesw Ausdald |eay, spiom ay] -Auadoid |eay

‘Auadold [euosiad ay) pue Auadold [eay ayl A|aAl0e|00 skpaLl Auadoid, piom ay) -Auadold

‘fuadoid au) Jo LOISOdSIP JBYI0 10 9jeS AUe wiol) (swnjwaid Jo spunjas
pue Spasooid aoueInsul (e uonejwl| noyum Buipnjou) spagooid |2 yum Jelabor pue ‘Apsdoud yons jo Aue
o} SUOMISANS ||B pue ‘jo sjuawede|dss (8 ‘03 sUONppe pue ‘sied ‘sucISSadit (B UM layeboy ‘Auedold
|y 8y} O} PoXIe 10 paydBlR J8YEsIay J0 MOU DU ‘JojuelY) Aq peumo Jayjeassy © mou Ausdoid [euosiad
10 SO|DIUB JByl0 pue ‘se.nixy ‘Juswidinba |e uesw JAuadoid [euosied, spiom syi~ ‘r1:adold |euosiad

“1saie3ul pue jediound apnjoul sjuswAed “pred jeA jouj5al8ul panijoe
le pue fedioud e 4o} 8q |IM pue ‘gope ‘1 dunf U enp eq [iim wswhed feul sJolueiE) TR JBYe YuoLWw
yoea Jo Aep sles ay) uo anp aJe sewled jusnbesqns (e pue ‘€00g | Anp enp s1 juswAed 1541} SJoIURIL
“16'9p/' 10/ 18 perewnse JuawAed 1se| reinBaul suo pue yoee 95 'GzZ8'r$ 10 sjuawAed 1gnbal g6 Ul :8NPayos
JuawAed Buimo|o) By} YllmM S0UBPICOOE Ul apewl eq 0} ale 8joN 8yj uo sjuawhed "°400S'G SI 80N 8w uo
aje) 15910)UI Y| ‘Juslisalbe Jo ajou Alossiwold By} JO) SUCKNISANS PUB 'O SUONEPIIOSLOD ‘lo sBuipueual

4O SUOIIEOIIPOW ‘JO SUOISUBlXe ‘Jo s[emausl B yum Jeybol ‘ispus O Joluels woy 00°000°082%
jo Junowe [ediound [euwBuo ayy w ‘o0z ‘v sunr paiep alou fiossiwolad ay) suesw 810N, PJom Byl "9IO0N

“JepuaT pue Jojuelr) usamiaq obebloly siu) sueaw ,abebuo, piom ay) -abebuow
-subisse pue siossa0ons sy ‘Auedwor) 1SniL pue jueg Yied apAH suesw ,Japua’, PIOM 8yl “IapudT

-abebuow
Sy} Ul papiAcid SB SIUNOWR UoNS U JSaelul Yum Jayieho) ‘sBebiop siul Japun suonebiqo s JojueIY) 8210jUB

z1 abed (panunuo)) L00-6L6¥S :ON ueo
JOVOIHON



0316511215 Page: 13 of 13

UNOFFICIAL COPY

Loan No: 54919-001 (Continued)

Page 13

INDIVIDUAL ACKNOWLEDGMENT

STATE OF I )
) SS
COUNTY OF . {.ii \

On this day befor= me, the undersigned Notary Public, personally appeared Donald Martin and Samuel Martin,
to me known to be ire individuals described in and who executed the Mortgage, and acknowledged that they
signed the Mortgage as heir free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand i1z official seal this {/f”? day of ]é foi 20 ¢ L0
. /g e
‘/}- ’ Lo . 3 2 /’,— y }l‘ i':,:' .
BR_ /i fhe jj/ ;:f';,z/f AL A L Residing at
Ve

A+
Notary Public in.%n:_g for the State of W a

<Thz  “OFFICIAL SEAL”

st SHERRY A. HOJNACK| ;
LELINOE } COMMISSION EXPRES 08/30/06 b

¥y

My commission expires ~ , g
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