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DEFINITIONS

Words used in multiple sections of this documen( a-e defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument” means this document, whichis dated- MAY 12, 2003

together with all Riders 1o tlis document.
(B) "Borrower” is RAASHED A. HiLALY

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is  BANK OF AMERICA, N.A.

Lenderisa  NATIONAL BANKING ASSOCIATION
organized and existing under the laws of THE UNITED STATES OF AMERICA

ILLINOIS — Single Family — Fannia Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender’s addressis 1201 MAIN STREET, 7TH FLOCR, DALLAS, TX 752020000

Lender is the mortgagee under this Security Instrument,

(D) "Note" means the promissory note signed by Borrower and dated MAY 12, 2003

The Note states that Borrower owes Lender ONE HUNDRED FORTY ONE THOUSAND AND

00/ 100 Dollars
(US.§ 141,000.00 ) plus intercst. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than JUNE 01, 2033 .
(E) "Property” means the property that is described below under the heading "Transfer of Rights
in the Property.”

(F) "Lazn” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges 2ue under the Note, and &ll sums due under this Security Instrument, plus interest,

{G) "Riders’ means all Riders to this Security Instrument that are execyted by Borrower. The
following Ricers are to be executed by Borrower [check boy as applicablel:

[ | Adjustable Rate Rider [ ]Condominium Rider [ ]Second Home Rider
Balloon Rider [X] Planned Unit Development Rider 14 Family Rider
VA Rider (] Biweekly Payment Rider Other(s) [specify]

(H) "Applicable Law" means all eontrolling applicable federal, state and local statutes,
regulations, ordinances and administrativ: <Ules and orders {that have the effect of law) as well as
all applicable final, non-appealable judicisi opinions.

(1) "Community Association Dues, Fles,! and Assessments” means afl dues, fees,
assessments and other charges that are imposed ra Sorrower or the Property by a condominium
association, homeowners association or sim jlar orgarnization,

(I) "Electronic Funds Transfer” means any transfer_of funds, other than a transaction
originated by check, draft, or similar paper instrument, which is initiated through an electronic
terminal, telephonic instrument, computer, or magnetic tape so »o.to order, instruct, or authorize
a financial institution to debit or credit an account, Such terry includes, but is not limited to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire
transfers, and automated clearinghousc transfers,

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, awurd of damages, or
proceeds paid by any third party {other than insurance proceeds paid under the coverages
described in Section 5) for: (i) dam age 1o, or destruction of, the Property; (ii) condes@nation or
other tzking of all or any part of the Property; (iii) conveyance in licu of condemnation; or {iv)
misrepresentations of, or omissions as ta, the value andlor condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or
default on, the Loan.

{N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.}
and its implementing regulation, Regulation X (24 C.ER. Part 3500), as they might be amended
from time to time, or any additional or successor legislation or regulation thai governs the same
subject matter, As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federslly rolated mortgage loan” even if the Loan
does not qualify as a "federally related mortgage loan" under RESPA.

Lnltial:% m
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has sssumed Borrower's oblj gations under the Note andlor this Secunity
Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {i) the repayment of the Loan, and all renewals, extensions
and modificationsof the Note; and (ii) the performance of Borrower's covenants and agreementsunder
this Security [nstrument and the Note, For this purpase, Borrower does hereby mortgage, grant and
convey ‘o Lender and Lender’s successors and assigns, the following described property lacated in the
COUNTY [Type of Recording Jurisdiction)

(Name of Recording Jurisdiction]:

of COUK

"LEGAL DESCH'PTION ATTACHED HERETO AND MADE A PART HERECF . *

Parcel ID Number: v7072020085000 wiich currently has the address of
1855 GRANTHAM PLACE [Streot]
HOFFMAN ESTATES (City? ,“Lnnis 60195 [Zip Code]

{"Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
casem ents, appurtenances, and fixtures now or hereafier a part of the property. All replacements
and additions shall also be covered by this Security Instrument. All of the foregoing 1% referred to
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby copveyed
and hes the right to morigage, grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject to any encum brances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non"uniform covenants with limited varistions by jurisdiction to constitute a uniform security
instrument covering real property,

UNIFORM COVENANTS. Burrower and Lender covenant and agree us follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay
funds for Bscrow ltems pursuant to Section 3. Payments due under the Note and this Security

Initisls: i

m—E[IL) 06 10) hage 3 of 15

CVIL 05/12/03 3:05 AM 6256455585

Form 3014 1/01



0316511315 Page: 4 of 19
RightFax 9/12/03 12:36 PAGE 21/65 RightFax

UNOFFICIAL COPY

Instrument shall be made in U.S. currency. However, if any check or other instrument recejved by
Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: {a) cash; (b)
money order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Flectronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partizi. piyments are insufficient to bring the Loan current, Lender may accept any payment or
partiel psyinent insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice ‘0 its rights to refuse such payment or partial payments in the future, but Lender ig not
obligated tn'arply such payments at the time such payments are accepted, If each Periodic
Payment is applieu 25 of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes peyment to bring the Loan
current. If Borrower.Zdes not do so within a reasonable period of time, Lender shall either apply
such funds or return theri t4 Dorrower. If not applied earlier, such funds will be applied to the
outstanding principal balance undsr the Note im mediately prior to foreclosure. No offset or claim
which Borrower might have ndw or i the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security listrum cat.

2. Application of Payments or Picceeds, Except as otherwise described in this Section 2,
all payments accepted and applied by Lender sha'l be applied in the following order of priority;
(2) interest due under the Note; (b) principal due under the Note; (c) amounts due under Section
3. Such payments shall be applied to each Perjodic Fayment in the order in which it became due.
Any remaining amounts shall be spplied first to latc 2narges, second to any other amouats due
under this Security Instrument, and then to reduce the prircival balance of the Note.

It Lender receives a payment from Borrower for.o delirquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Pazment is outstanding, Lender
may apply any payment received from Borrower to the repayment o Lie-Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent thiz1 asiy excess exists after
the payment is applied to the full payment of one or more Periodic Paymeants, such excess may be
applied to any late charges due. Voluntary prepayments shall be applied first to/any, prepayment
charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to pripzipal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments,

3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Periodic Payments
are due under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment
of amounts due for; (a) taxes and assessments and other items which can attain priority over this
Security lnstrument as a lien or encumbrance on the Property; (b) leasehold payments or ground
rents on the Property, if any; {c} premiums for any and all insurance required by Lender under
Section 5; and {d) Mortgage Insurance premiums, if any, or any sums payable by Borrower 1o
Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Scction 10. These items are called "Escrow [tems." At origination or at any time during the
term of the Loan, Lender may require that Com munity Association Dues, Fees, and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Fscrow Item.

Initlals 1
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Borrower shall promptly furnish to Lender all notices of amouats to be paid under this Section,
Borrower shall pay Lender the Funds for Fscrow ltems unless Lender waives Borrower's
obligation to pay the Punds for any or all Escrow Items, Lender may waive Borrower's obligation
to pay to Lender Punds for any or all Fscrow Items at any time, Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Escrow Items for which payment of Funds has been waived by Lender and,
if Lender requires, shall furnish to Lender receipts evidencing such payment within such time
period as Lender may require. Borrower's obligation to make such payments and to provide
receipts shall for all purposes be deemed to be a covemant snd agreement contained in this
Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is
obligsied to pay Bscrow Items directly, pursuant to a waiver, and Borrower fails to pay the
amount aue for an Escrow Item, Lender may exercise its rights under Section 9 and pay such
amount and Porrower shall then be obligated under Section 9 to repay to Lender any such
amount, Leade. may revoke the waiver as to any or all Escrow Items at any time by a notice
given in accordance with Section 15 and, upon such revocation, Borruwer shall pay to Lender all
Punds, and in such z:arunts, that are then required under this Section 3.

Lender may, at-any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Fuide »¢ the time specified under RESPA, and (b) not to exceed the
maximum amount a lender ¢an roguire under RESPA. Lender shall estimate the amouat of Punds
due on the basis of current data and reasonable estimates of expenditures of fuiure Escrow [tems
or otherwise in accordance with Apjlicable Law.

The Funds shall be held in an inst.tstion whose deposits are insured by a federal agency,
instrumentality, or entity (including Ledxier, if Lender is an institution whose deposits are so
insured) or in any Federal Home Loan Ban', Linder shall apply the Funds to pay the Escrow
Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually enalyziig the escrow account, or verifying the Fscrow
Items, unless Lender pays Borrower interest on the Fusde and Applicable Law permits Lender to
make such a charge. Unless an agreement is made in wi ang or Applicable Law requires interest
to be paid on the Punds, Lender shall not be required to pzy Borrawer any interest or earnings on
the Funds. Borrower and Lender can agree in writing, lowever, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an anauti accounting of the Punds as
required by RESPA,

If there is a surplus of Funds held in escrow, as defined under REST 4, Lender shall account
to Borrower for the excess funds in accordance with RESPA. If there is a shiriage of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrower as required 0y \RESPA, aud
Borrower shall pay to Lender the amouat necessary 10 make up the shortage in scoo-dance with
RESPA, but in no more than [2 monthly payments. If there is a deficiency of Ivads held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RE%Pi. and
Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance wvith
RESPA, but in no more than 12 monthly payments.

Upon payment in full of al! sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and im positions
attributable to the Property which can attain priority over this Security Instrument, leasehold
payments or ground rents on the Property, if any, and Commumty Association Dues, Fees, and
Assessments, if any. To the extent that these items are Fscrow [tems, Borrower shall pay them in
the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the 0bligati0f7cured by the lien in
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a manner acceptable to Lender, but only so long as Borrower is performing such agreement; {b)
contests the lica in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or {c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the len. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of
the actions set forth above in this Section 4.

Lender may require Borrower to pay a onetime charge for a real estate tax verification
andlol e porting service used by Lender in connection with this Loan.

3. Pronerty lnsurance, Borrower shall keep the improvements now existing or hereafter
erected or. the Property insured against loss by fire, hazards included within the term "extended
coverage,” rid uny other hazards including, but not limited to, earthquakes and floods, for which
Lender requires ipsurance, This insurance shall be maintained in the amounts (including
deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences cui change during the term of the Loan, The insurance carrier providing the
insurance shall be choser by, Burrower subject to Lender’s right to disapprove Borrower's choice,
which right shall not be cxercisad unreasonably. Lender may require Borrower to pay, in
counection with this Loan, eithe (a) a onetime charge for flood zone determination, certification
and tracking services; or (b) a onstime charge for flood zone determination and certification
services and subsequent charges each tim. remappings or similar changes occur which reasonably
might affect such determination or ceitfication. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Zms¢ rgency Management Agency in connection with
the review of any flood zone determination resuit’ig from an objection by Borrower.

It Borrower fails to maintain any of the cuvorages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower's cxpense, Lender is under no obligation to
purchase any particular type or amount of coverage. Therctcre, such coverage shall cover Lender,
but might or might not protect Borrower, Borrower’s equiiy in_the Property, or the contents of
the Property, against any risk, hazard or liability and might jrovide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cosl 5t the insurance coverage so
obtained might significantly excced the cost of insurance that Borrower Cauld have obtained, Any
amounts disbursed by Lender under this Section 5 shall become sddivonzi debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice “foin Lender to
Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall ‘bz sabject to
Lender's right to disspprove such policies, shall include a standard mortgage clause, and _shall
name Lender as mortgagee andlor as an additional loss payee. Lender shall have the right 1o told
the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. If Borcower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee andlor as an
additional loss payee.

In the event of loss, Borrower shall give prompt netice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Legder and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender's security is not lesseped. I%yring such repair and
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restoration period, Lender shall have the right ta hold such insurance proceeds until Lender has
had an opportunity to inspect such Property to ensure the work has been complcted to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be psid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds, Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender's security would be
tessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whetlier or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

I Berrower abandons the Property, Lender may file, negotiate and settle any available
insurance c'ar ond related matters, If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered 1o settle a claim, then Lender may negotiale
and settle the claim /['ie 30day period will begin when the notice is given. In either event, or if
Lender acquires the-Pioperty under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to ¢ny irsurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b} any other of Borrower's rights (other than the
right 10 any refund of unearied premiums paid by Borrower} under all insurance policies
covering the Property, insofar as such ‘ights are applicable to the covera ge of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pey amounts unpaid
under the Note o this Security Instrumeit, whether or not then due.

6. Occupancy. Borrower shall occupy, etablish, and use the Property as Borrower's
principal residence within 60 days after the-eracution of this Security Instrument and shall
continue to occupy the Property as Borrower's pripcipal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees An writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstinies exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the “rogerty; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Propér:y to deteriorate or commit
waste on the Property. Whether or not Borrower is residing in th¢ Preperty, Borrower shall
maintain the Property in order to prevent the Property from deterioratiizor decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged (o avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in conpsction with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing o1 restoring
the Property only if Lender has released proceeds for such purposes. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of Progress paymepts as
the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or
restore the Property, Borrower is not relieved of Borrower's obligation for the com pletion of such
repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection specifying
such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
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with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender {or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations
concerning Borrower's occupancy of the Praperty as Borrower's principal residence,

9. Protection of Lender’s Tuterest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b} there is a legal proceeding that might significantly affect Lender’s interest
in the Property and/or rights under this Security [nstrument (such as a proceeding in bankruptcy,
probate, for condem nation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or {c) Borrower has abandoned the
Propaty’ then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender'stnterest in the Property and rights under this Security Instrument, including protecting
andlor assseing the value of the Property, and securing andlor repairing the Property. Lender's
actions can/tarivde, but are not limited to; (a) paying any sums secured by a lien which has
priority over thie hecurity Instrum ent; (b} appearing in court; and {c) paying reasonable attorneys’
fees to protect its intersst in the Property andlor rights under this Security Instrument, including
its secured position iz'a bankruptcy proceeding. Securing the Property includes, but is not limited
lo, entering the Property (0 inke repairs, change locks, replace or board up doors and windows,
drain water from pipes, elin{inare-building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender docs
not have to do so and is not under 4nr duty or obligation to do so. It is agreed that Lender incurs
10 liability for not taking any or all ac’ions authorized under this Section 9.

Any amounts disbursed by Lender inder this Section 9 shall become additional debt of
Borrower secured by this Security Instrumen:, These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payai€, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security [nstrument is on a leasehold, Borower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property the leasehold and the fee title shall nat
merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Ii'surance as a condition of making
the Loan, Borrower shall pay the premiums required to maintain the wortgage Insurance in effect.
If, for any resson, the Mortgage Insurance coverage required by Lender olases to be available from
the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to the Moitgege Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower ‘of 4= Mortgage
Insurance previously in cffect, from an alternate mortgage insurer sclected by /Lender. If
substantially equivalent Mortgage Insurance coverage is not available, Borrower shall coatinue to
pay to Lender the amount of the separately desi gnated payments that were due when the incurance
coverage ceased to be in effect. Lender will accept, use and retain these payments as a
nonrefundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultim ately paid in full, and Lender shall
not be required to pay Borrower any interest or earmings on such loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately desi gnated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as 2 condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for
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Mortgage lnsurance, Borrower shall pay the premiums required to maintain Mortgage Insurance
in effect, or to provide a non-refundable {oss reserve, uatil Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender viding
for such termination or until termination is required by Applicable Law, Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain
losses it may incur if Borrower does aot repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses,
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties) to these agreements. These agreements may require the mortgage
insurér.tr, make payments using any source of funds that the mortgage insurer may have available
(which ray include funds obtained from Mortgage Insurance premiums).

As arewult of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, ary cther entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounis that derive from (or might te characterized as) a portion of Borrower's
payments for Murigag: Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing loswes. If such agreement provides that an affiliate of Lender takes a share of the
insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reioSuranze.” Further

(a) Any such agreemsats will not affect the amounts that Borrower has agreed to
pay for Mortgage Insurance, or iny other terms of the Loan. Such agreements will not
increase the amount Borrower-wiit owe for Mortgage Insurance, and they will not entitle
Borrower to any refund.

(b) Any such agreements wili o7 affect the rights Borrower has - if any - with
respect 10 the Mortgage lnsurance und :r the Homeowners Protection Act of 1998 or any
other law. These rights may include the fight to receive certain disclosures, to request
and obtain cancellation of the Mortgage Irsurance, to have the Mortgage losurance
terminated automatically, and/or to receive 4 refund of any Mortgage Iusurance
premiums that were uncarned at the time of sub ¢ancellation or termination,

11, Assignment of Miscellaneous Proceeds; Forie'ture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proeceds shail be applied to restoration or
repair of the Property, if the restoration or repair is economical'y feasible and Lender's security is
not lessened. During such repair and restoration period, Lender sheli have the right to hold such
Miscellaneous Proceeds until Lender hss had an opportunity to infoest.such Property to ensure
the work has been completed to Lender's satisfaction, provided tha¢ such inspection shall be
undertaken promptly. Lender may pay for the repsirs and restoration in'a sinsle disbursement or
in a series of progress payments as the work is completed. Unless an agrement is made in
writing or Applicable Law requires interest to be paid on such Miscellaneous Procseds, Lender
shall not be required to pay Borrower any interest or carnings on such Misccllaneons Proceeds, If
the restoration or repair is not econom ically feasible or Lender's security would be tessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrumer whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds-sha! be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of

e Miscellaneous Proceeds multiplicd by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b} the fair

-
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market value of the Property immediately before the partial taking, destruction, or loss in value.
Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
3hall be applied to the sums secured by this Security lastrument whether or not the sums are then

e,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award o settle a clajm for
damages, Borrower fails to respond to Lender within 30 days after the date the natice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds cither to restoration or
tepair of the Property or to the sums secured by this Security Instrument, whether or not then
due! "Cpposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the
party aguret whom Borrower has a right of action in regard to Misceltaneous Proceeds.

Boitores shall be in defaylt if any action or proceeding, whether civil or criminal, is begun
that, in Linder's judgment, could fesult jn forfeiture of the Property or other material
impairment of Vender's interest in the Property or rights under this Security Instrument.
Borrower can cure m:ch a default and, if acceleration has occurred, reinstate as provided in Section
19, by causing the actinn or proceeding to be dismissed with a ruling that, in Lender's judgment,
precludes forfeiture of <ni Property or other material impairment of Lender's interest in the
Property or rights undér this Security Instrument. The proceeds of any award or claim for
damages that are attributab e to the im pairment of Lender's interest in the Property are hereby
assigned and shall be paid to Leddor,

All Miscellaneous Proceeds-tpatare not applied to restoration or repair of the Property shall
be applied in the order provided forir Section 2.

IPZ. Borrower Not Relcased; Eorberrance By Lender Not a Waiver. Extension of the
time for payment or modification of amurtization of the sums secured by this Security
Instrument granted by Lender to Borrowe, Jr)any Successor in Interest of Borrower shall not
operate to release the liability of Borrower or any” Successors in Interest of Borrower, Lender shall
not be required to commence proceedings against-any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modil; amortization of the sums secured by this
Security Tnstrument by reason of any demand made by toe original Barrower or any Successors in
Interest of Borrower. Any forbearance by Lender in exercisiug any right or remedy including,
without limitation, Lender's acceptance ofy yments from third rersons, entities or Successors in
Interest of Borrower or in amounts less ¢ n the amount thex e, shall not be a waiver of or
preclude the exercise of any ri ght or remedy. ‘

13. Joint and Several Liability; Co-signers; Successors and &ssigns Bound, Borrower
covenants and agrees that Borrower's obligations and liability shall be'joisi.and several, However,
any Borrower who cosigns this Security Instrument but does not execute +ae Note (a "cosigner");
(a) is cosigning this Security Instrument only to mortgage, grant and cenve’ the co-s gner's
interest in the Property under the terms of this Sccurity Instrument; (b}-is ast personally
obligated to pay the sums secured by this Security Instrument; and {c) agrees that Leader and any
other Borrower can agree to extend, modify, forbear or make any accommodations v1th regard 10
the terms of this Security Instrument or the Note without the co"signer’s consent.

Subject to the provisions of Section 18, any Successor inInterest of Borrower whe assumes
Borrower's obligations under this Secur Instrument in writing, and is approved by Lender, shall
-obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
relessed from Borrower’s abligations and liability under this Security Instrument unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's default, for the putpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited 1o, attorneys' fees, property ins ction
and valuation fees. In regard to any other fecs, the absence of express authority in this Sl::urxty
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the

Initia @;’fgﬂd’
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charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law,

If the Loan is subject to a law which sets mavimum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in conmection 1
with the Loan exceed the permitted limits, themn (ES any such loan charge sha{l be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower., Lender may
choose to make this refund by retﬁfcing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge {(whether or not a prepayment charge is provided for
under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower
wiil ronstitute a waiver of any right of action Borrower migﬁt have arising out of such
overcharge,

157 Notices. All notices given by Borrower or Lender in connection with this Security
Instruraéni must be in writing. Any notice to Rorrower in connection with this Security
Tnstrument szl be deemed to have been given to Borrower when mailed by first class mail or
when actualiy dutivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall zoastitute notice to all Borrowers ualess Applicable Law expressly requires
otherwise, The no'ice address shall be the Property Address unless Borrower has designated a
substitute notice addrés; by notice to Leader. Borrower shall promptly notify Lender of
Barrower's change of addriss, If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shal'oaly report a change of address through that specified procedure.
There may be only one designated notice address uader this Security Instrument at any one time.
Any notice to Lender shall be given by delivering it or by mailing it by first class mail to
Lender's address stated herein vnless Lender has designated another address by notice to
Borrower. Any notice in connection v:th this Security Instrument shall not be deemed to have
becn given to Lender until actually received by Lender. If any notice required by this Security
Instrument is also required under Applicasle Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Securit; listrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the Property is located, Al
rights and obligations contained in this Security Instrusnent are subject to any requirements and
limitations of Applicable Law. Applicable Law mighi exslicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shaii not be construed as a prohibition
against agreement by contract, In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, suzoconflict shall not affect other
provisions of this Security Instrument or the Note which cos Coogiven effect without the
conflicting provision.

As used in this Sccurity Instrument: (a) words of the mascul.ne ;gender shall mean and
include corresponding neuter words or words of the feminine gender; () words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" (gives sole discretion
without any obligation to takc any action.

7. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower, As uscd)in this
Section 18, “Interest in the Property” means any legal or Weneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract for
deed, installment sales contract or escrow a greement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Pro rty is sold or transferred (or if
Barrower is not a natural person and 2 beneficial interest in garmwer is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all ‘
sums secured by this Security [nstrument. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in zccordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
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Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

orrower's Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrumeant
discontinued at any time prior to the carliest of: (a) five days belore sale of the Property pursuant
to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify
for the termination of Borrower's right to reinstate; or (c) entry 0? a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; {¢) pays all expenses incurred in enforcing
this Security Instrument, including, but not limited to, reasonable attorneys' fees, roperty
irspection and valuation fees, and other fees incurred for the purpose of protecting f,endcr’s
interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under
this Sezoity Instrument, and Borrower's obligation to pay the sums secured by this Security
Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lender
may fequire =t Borrower pay such reinstatement sums and cxpenses in one or more of the
following fornis av selected by Lender: (a) cash; (b) maney order; {c} certified check, bank check,
treasurer's check er-cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by, a federal agency, instrumentality or entity; or {d) Electronic Funds
Transfer, Upon reinstcienent by Borrower, this Security Instrument and obligations secured
hereby shall remain fully effective as if no acceleration had occurred, However, this right to
reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Changé o7 Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together wich this Security Instrument) can be sold one or more times
without prior notice to Borrower, A sale might result in a change in the entity {(known as the
"Loan Servicer") that collects Periodic Paymeats due under the Note and this Sceurity Instrument
and performs other mortgage loan serviciag obligations under the Note, this Security Instrument,
and Applicable Law. There also mi ghit be one or more changes of the Loan Servicer uarelated to a
sale of the Note. If there is 3 change of the Loan Sezvicer, Borrower will be given written notice of
the change which will state the name and address of ihe new Loan Servicer, the address to which
payments should be made and any other informatiog XFSPA requires in congection with a notice
of transfer of servicing, If the Note is sold and thereafts, the Loan is serviced by a Loan Servicer
other than the purchaser of the Nate, the mortgage loan servising obligations to Borrower will
remain with the Loan Servicer or be transferred 10 & successor | van Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note porchiser. :

Neither Borrower nor Lender may commence, join, or be jeines to any judicial action (as
either an individual litigant or the member of a class) that arises fm ‘the other party’s actions
pursuant to this Security Instrument or that alleges that the other, party has breached any
provision of, or any duty owed by reason of, this Security Instrument, unt{such Borrawer or
Lender has notified the other party (with such notice given in compliance with che requirements
of Section 15) of such alleged breach and afforded the other party hercto a reasoaris period after
the giving of such notice to take corrective action, If Applicable Law pravides 4 time period
which must elapse before certain action can be taken, that time period will be ceemed to be
reasonable for purposes of this paragraph. The notice of acceleration and opportumty o cure

action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 2[: {(a} "Hazardous Substances” are
those substances defined as toxic or hazardous substances, pollutants, or wastes by Enviroom ental
Law and the following substances gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Fnvironmental Law" means federal laws and [aws
of the junisdiction where the Pro rty is located that relate to health, safety or environmental
protection; (¢} "Environmental Cleanup” includes any response action, remedial action, or

lnitio% e
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removal action, as defined in Environmental Law; and {d) an "Environmental Condition" means
a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a} that is in
violation of any Environmental Law, (b) which creates an Enviconmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
lawsuti or other action by any governmental or regulatory agency or private party involving the
Property and any Hagzardous Substance or Environmental Law of which Borrower has actual
knowledze, '(b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, riizise or threat of release of any Hazardous Substance, and (c} any condition caused by
the presence, xse.or relezse of 2 Hazardous Substance which adversely affects the value of the
Property. If Bosrower learns, or is notified by any governmental or regulatory authority, or any
private party, thai any removal or other remediation of any Hazardous Substance affecting the
Property is necessary| Borrower shall promptly take all necessary remedia! actions in accordance
with Environmental Liw. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

" NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows

22, Acccleration; Remcdies. ‘Lender shall give notice to Borrower prior to
acceleration following Borrower’s breach of any covenant or agreement in this Security
Instrument (but not prior to acceleration under Sectiom I8 unless Applicable Law
provides otherwise). The notice shall spreify: (2) the default; (b) ihe action required 1o
cure the default; {c) a date, not less than 3} days from the date the notice is given to
Borrower, by which the default must be cured--and (d) that failurc to cure the defzult on
or before the date specified in the notice may reeilt in acceleration of the sums secured
by this Sccurity Instrument, foreclosure by judicinl proceeding and sale of the Property.
The notice shall further inform Borrower olJ the right tc reinstate after acceleration and
the right to assert in the foreclosure proceeding the nopexistence of a default or any
other defensc of Borrower 10 acceleration and foreclosurcIf the default is not cured on
or before the datc specified in the notice, Lender at its epdsnomay require immediate
peyment iz full of all sums secured by this Security Instrumest without further demand
and may foreclose this Sccurity Instrument by judicial procceding. Lender shall be
entitled 1o collect all expenses incurred in pursuing the remedies provided in this Section
22, including, but not limited to, rcasonable attorneys’ fees (nd ) costs of title
evidence,

23. Relesse. Upon payment of all sums secured by this Security Instrument; Lender shall
release this Security Instrument, Borrower shall pay any recordation costs. Lender :aay charge
Borrower a fee for releasing this Security Instrument, but onlY if the fee is paid to a thurd party
for services rendered and the charging of the fee is permitted under Applicable Law,

24. Waiver of Homestead, In accordance with Ilfinois law, the Borrower hereby releases
and waives all rights under and by virtue of the Illinois homestead exem ption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender
with evidence of the insurance coverage required by Borrower's agreement with Lender, Lender
may purchase insurance at Borrower's cxpensc to protect Lender's interests in Borrower's
collateral, This insurance may not pay,but need not, protect Borrower's interests, The coverage that
Lender purcheses may not pay any claim that Borrower makes or any claim that is made against
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against Borrower in conoection with the collateral, Borrower may later cancel any insurance
purchased by Lender, but only after. providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender’s agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower's total outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower aceepls and agrees 1o the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrower and recorded with it

Witnesses
Qa‘i\@@ A \&k (w (Seal)
RAASHED A. HILALY U "Barrawer
N (Seal)
-Borrower
{Seat) ~ (Seal)
-Borrower -Borrower
(Seal) /gw@éum,t%u Z0 (Sedl)
-Borrower  SYEDA A. HILALY & Yjorrower

{

{Seal) {Seal)
-Borrower ~-Barrower
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STATE OEJLLINOIS, | lee County ss:
L NSl o WA BN WiPr 2 , 8 Notary Public in and for said county and
state do hereby certify that

R ARSHEY) A\ ] Lo ¥\\.,-L/'

personzily known to me to be the same person(s) whose name(s) subscribed to the foregoing
instriment, appeared before me this day in person, and acknowledged that helshe/they signed and
deliveres. the said instrument as highesftheir free and voluntary act, for the uses and purposes
therein sev forth, _

Given dndirmy hand and official seal, this { L day of G\"‘Q‘*’\,{ Co

My Commission Exaris ,\\.—{, D-“.)
{ - bag, o3

Notary Public

fnitials:
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LOAN # 6256456895

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 12TH day of
MAY | 2003 , and is incorporated into and shall be deemed to emend and
supplem<nt’ the Mortgage, Deed of Trust, or Security Deed (the "Security lnstrument') of
the same {aie, given by the undersigned (the "Borrower”) to secure Borrower's Note to

BANK GF AMERICA, N.A,

(the "Lender")
of the ssme date and covering the Property described in the Security Instrument and located ar
1855 GRANTHAM PLACE, HOFFMAN ESTATES, IL 60195

[Property Address)

The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and certzis common areas and facilities, as described in
##¥% COVENANTS, CONDITICMS,“AND RESTRICTIONS %%

(the "Declaration"). The Property is a part of -planned unit development known as

BARR INGTON SQUARE

[(Name of Planned Unit Development]

{the "PUD"). The Property also includes Borrower's interest in the hofisowners association or
equivalent entity owning or managing the common areas and facilities of the-PUD (the "Owners
Association”) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants end agrcements made 4b. the Scourity
Instrument, Borrower and Leader further covenant and agree as follows

A, PUD Obligations, Borrower shall perform all of Borrower's obligations undér th: PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaration; {ii) articles of

MULTISTATE PUD RIDER — Single Family
Page 1 of 3
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incorporation, trust instrument or any equivalent document which creates the Owners Association;
and (iii) sny bylaws or other rules or rcgulations of the Owners Association. Borrower shall
prom I{Jtly pay, when due, all dues and assessments imposed pursuant 1o the Constituent Documents.

. Property Insurance. So long as the Owners Association maintains, with a generally
p<certed insurance carrier, a "master” or "blanket” policy insuring the Property which is satisfactory
to Leider and which provides insurance coverage in the amounts {including deductible levels), for
the pec10ds, and against loss by fire, hazards included within the term "extended coverage,” and any
other lizards, including, but not limited to, earthquakes and floods, for which Lender requires
insurance;thew; (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of
the yearly preniivm installments for property insurance on the Property; and (ii) Borrower's
obligation under Sxction 5 to maintain property insurance coverage on the Property is deemed
satislied to the exte aithat the required coverage is provided by the Owners Association policy.

What Lender requires asa condition af this waiver can clange during the term of the loan.

Borrower shall give Zender prompt notice of any lapse in required property insurance coverage
provided by the master or blaket policy.

In the event of a distnhutinn of property insurance proceeds in licu of restaration or repair
following a loss to the Property, or ta common areas and facilities of the PUD, any proceeds payable
to Borrower are hereby assigued aid +hall be paid to Lender. Lender shall apply the proceeds to the
sums secured by the Security Instruriut, whether or not then due, with the excess, if any, paid to
Borrower.

C. Public Liability Insurance. Bcrrower shall take such actions as may be reasonable to
insure that the Owners Association maintains a bublic lisbility insurance policy accepiable in form,
amount, and extent of coverage 1o Lender,

D. Condemaation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condema=itan or other taking of all or any part of the
Property or the common areas and facilities of the/ PUD, or for any conveyance in lieu of
condem nation, are hereby assigned and shall be paid to Lepder, Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as previded in Section 11.

E. Lender’s Prior Consent. Borrower shall not, excepraiter notice to Lender and with
Lender's prior written consent, either partition or subdivide the Progerty or consent to: (i) the -
abandonment or term ination of the PUD, except for abandonment oritnination required by law in
the case of substantial destruction by fire or other casualty or in (s case of a taking by
condempation or eminent domain; (i) any amendment to any provision 2f the "Constituent
Documents” if the provision is for the cxpress benefit of Lender; (ifi) term natisn of professional
management and assumption of self-management of the Owners Association; er fiv) any action
which would have the efFect of rendering the public liability insurance coverage miziatained by the
QOwners Assaciation unacceptable to Lender.

E. Remedies, If Borrower does not pay PUD dues and assessments when due, ‘hei Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional
debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate
and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
PUD Rider.

l<’ —QQSL@J ﬂ\ %QQQA“ | {Seal)

RAASHED A. HILALY -Borrower

(Seal)

-Borrower

(Scal)

-Borrower

{Seal)

-Borrower

&%L Ao (Seal)

SYEOA A K1 LALY -Borrower

(Seal)

-Borrower

(Seal}

-Borrower

(Scal)

~Borrower
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 008100606 &H

STREET ADDRESS: 1855 GRANTHAM PLACE

CITY: HOFFMAN ESTATES COUNTY: cook
TAX NUMBER: 07-07-202- 005-0000

LEGAL DESCRIPTION:

PARCEL 1: UNIT 1, AREA 16, LOT 5 IN BARRINGTON SQUARE UNIT NUMBER 1, BEING A
SUBDIVISION OF PART OF THE NORTHEAST 1/4 OF SECTION 7, TOWNSHIP 41 NORTH, RANGE
10 EAST OF THE. THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED
NOVEMBER 14, 1369 AS DOCUMENT NUMBER 21013529 IN COCK. COUNTY, ILLINOIS

PARCEL 2: EASEMTNTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE AS DEFINED

IN THE DECLARATICN *ECORDED JUNE 8, 1970 AS DOCUMENT NUMBER 21178177, ALL IN
COOK COUNTY, ILLINOIS

LEGALD DK 05/12/03



