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NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE PROPERTY BECOMING
SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME OTHER OR LATER SECURITY INSTRUMENT.

THIS AGREEMENT, made this 2 day of mgz , 2003, by Gwendolyn Buckner, owner of the land hereinafter described
and hereinafter referred to as “Owner”, and U.S. Bank Mational Association, as Trustee for
present owner and holder of the deed of trust and note first hereinafter described and hereinafter referred to as “Beneficiary™

-

WITNESSETH
THAT WHEREAS, Gwendolyn Buckner

did execute a deed of trust, dated January 26, 1998 covering the property located at 21408 S. Quinn Ave., Mattesen, IL 60443
{see Exhibit A) to secure a note in the sum of $29,000, in favor of Republic Bank DBA Flagship Mortgage Services, of which deed
of trust was recorded on February 4, 1999 and WHEREAS, Owner has executed or is about to execute, a deed of trust and note in
the sum of $92,275 dated May N, 2003 . in favor of nBank, N.A. , hereinafter referred to as “Lender”, payable
with interest and upon the terms and conditions described therein, which deed of trust is to be recorded concurrently herewith; and

WHEREAS, it is a condition precedent to obtaining said loan that said deed of trust last above mentioned shall uncenditionally be
and remain 2%all times as a lien or charge upon the land hereinbefore described, prior and superior to the lien or charge of the deed
of trust firs* abo e mentioned; and

WHEREAS, lender.is willing to make said loan provided the deed of trust securing the same is a lien or charge upon the above
described prope{ty prior and supericr to the lien or charge of the deed of trust first above mentioned and provided that Beneficiary
will specifically ar2’ v conditionally subordinate the lien or charge of the deed of trust first above mentioned to the lien or charge of
the deed of trust iniave, of Lender; and

WHEREAS, it is to the 1~uw Gl benefit of the parties hereto that Lender make such loan to Owner; and Beneficiary is willing that the
deed of trust securing the same shall, when recorded, constitute a lien or charge upon said land which is unconditionally prior and
superior to the lien or charge of t(he deed of trust first above mentioned.

NOW, THEREFORE, in considerat.on ol ne mutual benefits accruing to the parties hereto and other valuable consideration, the
receipt and sufficiency of which consid<ration is hereby acknowledged, and in order to induce Lender to make the loan above
referred to, it is hereby declared, understoca ard agreed as follows:

{1 That Lender would not make iis It an above described without this subordination agreement.

{2} That this agreement shall be the'wole and only agreement with regard to the subordination of the lien or
charge of the deed of trust first above riaiitioned to the lien or charge of the deed of trust in favor of lender
above referred to and shall supersede and cancel, but only insofar as would affect the priority between the
deeds of trust hereinbefore specifically 7=srribed, any prior agreement as to such subordination including. but
not limited to, those provisions, if any, con.ain :d in the deed of trust first above mentioned, which provide for
the subordination of the lien or charge thereof ‘o anaother deed or deeds of trust or te another mortgage or
mortgages.

Beneficiary declares, agrees and acknowledges that

[a] He consents to and approves (i) all provisions of the =Lie and deed of trust in favor of Lender above referred
to, and {ii} all agreements, including but not limited to any lcan o: escrow agreements, between Owner and
Lender for the disbursement of the proceeds of Lender's loun;

[b] Lender in making disbursements pursuant to any such agreement is ur.ier no obligation or duty to, nor has
Lender represented that it will, see to the application of such proceeds ty thie person or persons to whom
Lender disburses such proceeds and any application or use of such procee.is for purposes other than
those provided for in such agreement or agreements shall not defeat the subordination herein made in whole or
in part;

[c] He intentionally and unconditionally waives, relinquishes and subordinates the lierror.charge of the deed of
trust first above mentioned in favor of the lien or charge upon said land of the deed Of fusi in favor of Lender
above referred to and understands that in reliance upon, and in consideration of, this w-ivar relinquishment
and subordination specific loans and advances are being and will be made and, as part (ind parcel thereof,
specific monetary and other obligations are being and will be entered into which would not t=.m ade or entered
into but for said reliance upon this waiver, relinquishment and subordination; and

[d} An endorsement has been placed upon the note secured by the deed of trust first above mentioned that said
deed of trust has by this instrument been subordinated to the lien or charge of the deed of trust in favor of
Lender above referred to.
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This agreement subordinates a Mortgage/Deed of Trust from Gwendolyn R, Buckner in the amount of
$29,000.00 held by U.S. Bank N.A., as Trustee to a Mortgage /Deed of Trust in favor of the lender not to
exceed $92.275.00, at a fixed rate of 5.750% foi- a term of at least 360 months.

USBanK N-A. a3 Trygpiee by its Artorneyin-Tact 0cwen redeal Bgnk F3B
o ﬁj[%%w

Ayl r {Ti
Hann {Tike}

ettle [Secoidin Dén“cer

{All signatures must be acknowledged)

- 4 Noemi Morales
sTateor vloride A oo
couNTY oF i Peach % XF Expiros August 1. 2005 .
¥+
The foregoing instrument was acknowledged before me this &5 day of MO! e h 200 3_

w oren Kettle (Sevuding Dfficer for Oroen tedern |
Bonk FsB aHtorney-in-fact B85 US Ronl4 Trust N.A 0s Trusiee.

¥
My commission expires: 7"' ’9\00 S .
Witness niaand and official seal. (‘/Wt/ mﬂ‘%——‘
Notard Public hl
Sindif Lo Sl
»’

{All Signatures mus’ on acknowtedged)

Borrower

STATEOF L ‘o S

county oF Coor. ~
The foregoing instrument was acknowledged before me this /2. day of MQ\‘ 2000;5

By &’U)€hdo\(jn ’Regf;:a Puck ne—

My commission expires: O 1 -1 3-05

Witness my hand and official saal, m»( Q-/LLIL__/ WL
7

Notary Public

Iris Jeneen Fullilove
Notary Pu_blic. State of Jllincis
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EXHIBIT "A"

THE FOLLOWIMNG DESCRIBED REAL ESTATE IN THE COUNTY OF COQK, IN THE
STATE OF ILLI*NOIS, TO WIT LOT 65 IN BUTTERFIELD CREEK SUBDIVISION
UNIT NO. 1, A SEBDIVISION IN THE WEST 1/2 OF THE SOUTHWEST 1/4 OF
SECTION 23, TOWI<ZP.P 35 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, T.JCORDING TO THE PLAT THEREOF RECORDED
DECEMBER 31, 1554 A3 DOCUMENT NUMBER 16111353 AND RERECORDED
MARCH 7, 1955 AS DOCuM:NT NUMBER 1616653, IN COOK COUNTY,
ILLINOIS.

BEING THE SAME PROPERTY CONVEYEL TO GWENDOLYN REGINA BUCKNER BY
DEED FROM STEWART C. HORTON AND ANN MARIE HORTON, HIS WIFE,
RECORDED 11/21/1996 IN DCOCUMENT 92/88719%6.




