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MORTGAGE

DEFINITIONS

Words used in multiple sections of this docurient are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules iegaiding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is uzier.  May 15th, 2003
together with al! Riders to this document.
(B) "Borrower" is KIMBERLY A. CLARKE, MARRIED

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is COMMUNITY BANK OF OAK PARK RIVER FOREST

Lender isa CORPORATION
organized and existing under the laws of ~THE STATE OF ILLINOIS

ILLINOLS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

(2 -6(1L) w0o10;
. ®
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]

of COOK [Name of Recording Jurisdiction]:

THE NUR™{ 1/2 (AS MEASURED ON STREET AND REAR LINE) OF LOT 1213 IN

BLOCK 3C T THIRD DIVISION OF RIVERSIDE, IN COOK COUNTY, ILLINCIS.

15-25-308-016-0000

Parcel ID Number: which currently has the address of
315 BARTRAM ROAD [Street]
RIVERSIDE (City, ,Illinois 60546 [Zip Code]

("Property Address"):

TOGETHER WITH ali the improvements mow or hereafter erecici on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propeity. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing s referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby sonveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Proper’y sgainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

pursuant to Section 3. Payments due under the Note and this Security Inst;mez; shall be made in U.S.

Initials:

& 6L} 0010) Page 3 of 15 Form 3014 1/01
®




0316532036 Page: 4 of 18

UNOFFICIAL COPY

®
L0/l +L0E wiog . G110 p 8Bed ioroo (11}a-

:S1RINY|

sjunowe o) ‘a[qeded aI9YM pue usyam ‘A113a1p Ad [[eys IOMOLIOG “ISAIRM UINS JO JUIA3 ) U] Sunum
aq AJuo AUl JoATeM Uons AUY "aWM AUE 18 SWA)] MOINF [[e 10 AUe JOJ spun 1opua] o1 Aed 01 uoneSI[qo
5, Jomolrog aatem ABW ISPUY ‘W) MOISH ([ Io Aue 1oy spung ayp Aed o1 woneSiqo s Jamoliog
SIATEA JOPUIT SSI[UN SW)] MOIIST 10) SPUM ) Iapuar] Aed [eys 1amoriog uondag smy 1apun pred aq
0] SJUNOUIE JO SIOMIOU [[e Jopu] 0) ysuuny Apduword [feys omomog ‘wa)] mo198g U 3q [[BYS SIUSLISSISSE
pue $32] ‘sanp 1ons pue ‘Jamoliog AQ Pamo0Ioss aQ ‘AUR JI ‘SJUIUSSISSY PUE ‘S99 ‘SAN] UOLBINOSSY
Anununuoy) 1By axmbar Aewr 1puIT ‘UBO A Jo W) Ay SuLnp swm Aue 1e 10 uonRWINIO 1Y |, "SWA]
MOIOSH, PR[{ed aIB SWAI 3SIY], ‘(] UONDAG JO suoisiaoxd a1 M 20dUepIoode U swinmusid SourInsu]
adedUo 40, Juawded Ayl Jo nar ut Jopue] 01 Jomouiog £q dqeded swns Awe jo ‘Aue J1 ‘swnnuaid
soueInsu] 3spRUOW (P) pUe ¢ UONOAS Jopun 1dpua Aq pannbar aoueInsul J[e pue Aue 1o] sumrmaid
(2) ‘Aue y1 ‘Ayaanig a1 uo sudr punoid Jo syuatnded proyasea] (q) (Auadoid oy UO SOURIGUINGUD JO U]
B Se JUSWNNSU] £4L0109§ ST 1940 ANIOLI UIRYR WeD USIYM SWI)] JYI0 PUR SJUSWISSISSE PUB $axB) (2) :10]
anp sjunowre Jo JudaSed 105 apiaoid o) (,spund, aqi) wins € ‘[ng ur pred ST 30N 9 [UUN SJON A JApun
onp are sjuswiied opoia,y Aep A} U0 0pus] 0) Aed [[BYS JIMOLIOY ‘SWI] MOIISH J0j Spuny ‘¢
"SJUSWAed POLIg A4 JO “Junowe oy aduetd Jo ‘yep anp ay) duodisod 10 Puxs 10U [[BYS 0N A
1apun anp rediound 01 $paad0’y SNOSUR[ISI 10 ‘spazserd soueinsur ‘sjmswded jo wonesidde Kuy
DIPN U3 UL pagrIosap sk uot) pue safreys jusuikedard Aue o1 151y parpdde aq
[reys syuowdedaid AmymioA -anp sabreyy aref Ame 0) parpdde aq Aewr ssa0xa yons ‘sjuswuked d1porrad asow
10 auo jo jmswied [[ry Ay 03 parydde =i suswAed o Ja)ge SISIXA $S30Xa AUE YR JUNIXA AY) O] [y w pred
2q Ued Juowded yIea ‘Jey) JUNXD Y 01 puI1 SIWAWAEJ JIPOLIa Y Jo JuswArdal a1 03 Jomollog U0l
paaradal Juswded Aue A[dde Aew 1opua ‘Suipresino st jusuIAed JIPOLIdJ 3UO URY) d10W J] -aFIeyd Jte] AN
pue juawfed juanburfap aq1 o1 patdde aq Aeur juarusied sy ‘aup a8rens atey Aue Aed o) Junowm JWAIYYNS
€ $apnoul [olgm Juswded d1poudq uanbur[op v 10} Jamonoeg woly judwAed € SaADII 19pUAT J]
*3l0N 3y Jo souereq [edrourid a1 sonpal 0) uaty
PUB ‘JUSWINNSU] AJLIN0SS SIY) ISPUN anp SIUNOWE 310 AP 02 Duodes ‘safreyd atey 01 151y pardde aq reygs
sjunoure Jururewial AUy "anp SUresq I YOIYM Ul I3PIO Y T Jdawied dIpoldg yoea o) pardde aq [peys
siwowAed Yong "¢ UOMOAG ISPUN NP SIUNOUTE (I) 3)0N I Japuir-anp rediomud () fajoN oy Jspun anp
1sauaut (e) :Aisoud Jo Japro Sumorro) s ur parjdde aq [reys 19pus £q paydde pue padaooe sjuamAed
[t ‘7 UONI3G SIY3 Ul PaquIsIP ISIMIYO Se 1dooxq -spaasod Iv-spwwided jo uoneorddy ‘7
“JUSLINNSU]
AInoag s £q pandss s)wowaISe pue suweuaA0s oY) Sururiopssd 1o JuSNLST A1LNag S1Y) Pue 210N a1
1apun 3np sjuswAed Funfens Woly JaMOLI0g IAINAI [[eys 10PULT ISureSe AImn, A1 JO MOU ARY TyIU
JamolIog ydym WIB[D 10 198JJ0 ON "SINSO[I210) 01 Joud AJSIRIpaunul 20N 2y} -23pun.aouereq [edionnd
Burpueisino 2 03 pardde aq [rm spuny yons “xorpres pardde 10U J ‘Jamoriog 01 WA WY1 Jo spunj yons
A1dde 1oy [feys 19pua] ‘awn Jo pouad I[qEUOSEdI B UIYIM 0S Op 10U SI0P Iomoriog JT SARIID WROT Ay
dutiq o3 Jusurded sayew Jamoniog [nun spury parddeun yons proy Aeus JapuT spuny parddrariTo 1saza1mr
Aed 100 paou Jopua] wom ‘ayep anp pampayds sut jo se pardde ST JustiAed oIpolIad yoea jj - ovadsooe
are sywawded yons swm sy e syawked gons £[dde o} pajeSiqo 101 st JOpuyT Ing “aImny a1 wr syusuied
Tenred 1o Juawded yons ssnyar 03 syySwr sy 031 aarpnfoad Jo IIpunaIay SIYSL AUR JO JOATEM INOYIM JUALIND
weo] ay Sunq 01 JuendInsul juswAed renred 10 wwawAed Aue 1dosoe Aewr JapuaT uRxnd ueo a1 Sunlq
01 Juatognsut sre syuouided rened 1o Juowded oyp J1 wwswAed renred 10 Juowed Awe mnyay Aew Japuan
"S1 UORdOG Ul suoistaoxd dot10u Ay Wi 0URPIOIVE Ul Iopu| Aq PareuSISap 3q ABWI SB WOTIEIO] IMI0 INS
76 10 9JON (3 UI PareuSIsap UOTILIO] I B PAAISIAI USTM 19U AQ PIALI0aI PIAWSSP I8 SIUSWARJ
“IOJSueL ] spunyg ooy (p) 10 'Anus 1o ‘Anfeluswnnsur ‘{ousfe [e1apaj]
€ £q pansur am susodap dsoym uonmnsur we wodn UMEIP ST §02UD yons Aue papiaoxd “¥aoud s,Iamyses
10 35943 s, JeInsean Jooyo Yueq ‘YOSUd PAYILAD () -19pIo Asuow (q) ‘ysed (g) J3puaT Aq paoaas
S “SWI0] BULMO[[O} 3 JO SIOW O WO UL IpEl 3q SIS A1uNoag SIq1 pue JON Ayl JApun anp
siawiAed Juanbasqns [[e 10 Awe 1ey anmbai Aewr Iopua¥ ‘predun Iapua o) pawmjas si JUAWNISY] ANIN0as
ST 10 10N Y3 Jopun Juawiled SB 1apua] AQ poAradar JUBLIISUL 13710 10 ¥3ayd Ae J1 ‘Joaamop 'Aoﬁauno




0316532036 Page: 5 of 18

UNOFFICIAL COPY

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase “"covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lendar may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 2. the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiranies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds sha/’“be held in an institution whose deposits are insured by a federal agency,
instrumentality, or enti*y fincluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loat 'sank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lerde: rlall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrowier and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escruw; os defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESTA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower a¢ rejuired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay t> Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 meathly payments.

Upon payment in full of all sums secured by this Security Instrurasp®,-Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charge:, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, i¢acehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesgaents, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner proviged in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insirument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mannes sicceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Inin\am
Form 3014 1/01
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a} Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ainevats unpaid under the Note or this Security Instrument, whether or not then due.

6. Oriunancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withiz 40 days after the execution of this Security Instrument and shall continue to occupy the
Property as Befiowss's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in- wiiting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Miaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ‘thz Troperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower-ic, residing in the Property, Borrower shall maintain the Property in
order to prevent the Property fron: deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thal repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged ts avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connecticn with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Pioperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repeirs,and restoration in a single payment or in a series of
progress payments as the work is completed. If the Tusurance or condemnation proceeds are not sufficient
to Tepair or restore the Property, Borrower is not reliever of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upen and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improverients on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection snesifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default 1%, during the Loan application
process, Borrower or any persons or entities acting at the direction of i'citower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with~ihe Loan. Material
representations include, but are not limited to, representations concerning Borrovier's eccupancy of the
Property as Borrower's principal residence.

0. Protection of Lender's Interest in the Property and Rights Under this Security imstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's saiisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and _restoration in a single disbursement or in a series of progress payments as the work is
completed.” Uzicss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous-roceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous ¥roeads. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscelianeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due; with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provizded for in Section 2.

In the event of a tota’ teking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to il sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower:

In the event of a partial takiny, destruction, or loss in value of the Property in which the fair market
value of the Property immediately betor. the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securrd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Gorrower and Lender otherwise agree in writing, the sums
secured by this Security Imstrument shall ve rotuced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tctal amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or lcss o value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss ‘i Value of the Property in which the fair market
value of the Property immediately before the partial taking “drstruction, or loss in value is less than the
amount of the sums secured immediately before the partial t2king, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneovs Pioceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are thei:-duve.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 15 settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 's given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" wisans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower vas 4. right of action in
regard to Miscellaneous Proceeds. )

Borrower shall be in default if any action or proceeding, whether civil or criminai, s begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. .
All )lr\/liscegllaneous Proceedg that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2. . .
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

Initials% gi g
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Burrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trensfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest iri th< Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficidl interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement; tae intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pari ~f the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person s0¢ a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender midy require immediate payment in full of all sums secured by this Security
Instrument. However, this rption shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optiow, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30.days from the date the notice is given in accordance with Section 15
within which Borrower must pay all curissecured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of tlis psriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice o: demand on Borrower.

19. Borrower's Right to Reinstate Aftcr Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement £ this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale oy the Property pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law might soecify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secivity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dus nnder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of duy other-covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, ‘but net limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred 101 the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) t=¥es such action as Lender may
reasonably require to assure that Lender's interest in the Property apc-rizhts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may roquire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as relecied by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier s-Cpicie, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, insirumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security anstrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mottgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and adgiress of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurz proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosure. If the default is not cured on or before the date specified in the notice, Lender at its
option mzy require immediate payment in full of all sums secured by this Security Instrument
without furti:zc demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled-Zo-collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liriied to, reasonable attorneys' fees and costs of title evidence.

23, Release. Upou payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower siall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, batonly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted uncar Anplicable Law.

24. Waiver of Homestead. In accord=oze with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois nomestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrezment with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Boriovver's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lerue purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only af er psoviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lencer's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest
and any other charges Lender may impose in connection with the placercn of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the ‘nisurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be uore than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, - County ss:

I \Ww , a Notary Public in and for said county and
state do hereby certify that KIMBERLY A. CLARKE

and MICHAEL W. CUSICK ,
personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that hf:fshf:(theggz1 sizned and delivered the said
instrument.as his/heg/their 1

Giverunder myNhas

jee and voluntary act, for the uses and purpo erein set forth.
d and official seal, this 15th day of May 2003

My Commissici E;:ires:ag/w N O \J{ . g)
e

L

L &
>

I ITII IR R 2 22 22
"OFFICIAL LEZLT  $
ALKA TRIVEDI ¢
Notary Public, State of il iois »
<

L]

My Commission Expires 8/3103
SO0 0000000000000 )

2000000
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ADJUSTABLE RATE RIDER
{1 Year LIBOR Index - Rate Caps)
{Assumable after Initial Period)

~ THIS ADJUSTABLE RATE RIDER is made this 15th dayof May , 2003,
and |s':ncorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dezd (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure the Bairower's Adjustable Rate Note (the "Note") to

COMMUWITY BANK OF OAK PARK RIVER FOREST (the
"Lender") of the sume date and covering the property described in the Security Instrument and located at:

315 BARTRAM ROAD

RIVERSIDE, ILLINOIS 60546
[Property Address]

THE NOTE CONTAMS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORRGWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM.RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In acdit.on to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY MAYMENT CHANGES
The Note provides for an initial interect.rats of 4.500 %. The Note provides for
changes in the interest rate and the monthly 3y ments as follows:

4. INTEREST RATE AND MONTHLY PAY4ZNT CHANGES

(A) Change Dates

The initial interest rate | will pay may change or the first day of June , 2008
and may change on that day every 12th month tnereafer Each date on which my interest
rate could change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate wil-be based on an Index. The
"Index" is the one-year London Interbank Offered Rate ("LI3CA") which is the average of
interbank offered rates for one-year U.S. dollar-denominated deposits in the Londen
market, as published in The Wall Street Journal. The most recent index figure available as
of the date 45 days before each Change Date is called the "Current Ipaex.”

If the Index is no longer available, the Note Holder will choose a nuw index which is
based upon comparable information. The Note Holder will give me notics ol tnis choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new irterest rate by
adding Two and one quarter percentage points {  2.250 %) to
the Current Index. The Note Holder will then round the result of this addition to the nearest
one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D)
below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Change Date in full
on the maturity date at my new interest rate in substantially equal payments. The result of
this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes .

The interest rate | am required to pay at the first Change Date will not be greater than

9.500 % or less than 2.250  %. Thereafter, my interest rate will never be
increased or decreased on any single Change Date by more than Two _
percentage point(s) ( 2.000 %) from the rate of interest | have been paymgofor the
preceding 12 months. My interest rate will never be greater than 9.500 %.

Family-

- B Assumable after IP))--Single FORM 3148 1/01
MUL‘I;}?TATE ADJUSTABLE RATE RIDER-1 Year Ll OR Index { 1) g P 3 pages)
Freddie Mac UNIFORM INSTRUMENT
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If Lender exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

%/ y/étﬁ (Seal)

KIMBERLY A. CLARKE -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower
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