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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documenr are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rales regarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument" means this document, which is-dated May 30,
2003 , together with all Riders to this document.
(B) "Borrower" is

Kevin G. Myers, a single man

Borrower is the mortgagor under this Security Instrument.

(©) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS s a separate
corporation that is acting solely as a nominee for Lender and Lender’s successors ahd assigns.
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.

TLLINOIS - single Family -- Fannie Mae/Freddic Mac
UNIFORM INSTRUMENT Form 3014 1401
(Pagelaf18) 191935679 Initials: 1{;1 ' 325
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{N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
{0) "Periodic Payment” means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument,

P "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time (o time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
ever: 15 the Loan does not qualify as a "federally related mortgage loan” under RESPA.

Q@ "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower’s obligations under the Note and/or
this Security Jastrument.

TRANSFER CF RIGHTS IN THE PROPERTY

This Security Instrvmcnt secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modificzi101s of the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Secarity Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS, the following described
property located in the
County

[Type of Ricorcing Jurisdiction]
of Cook

[Nante of Recor s Jurisdiction]
See attached schedule A

which currently has the address of
616 W Fulton Street, 717,
[Street]

Chicago , Minois 60661 ("Proper'y Address"):
{Ciry} {Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the propeity, and
all easements, appurtenances, and fixtures now or hereafter a part of the propeity )All
replacements and additions shall also be covered by this Security Instrument. Afl of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

ILLINOIS -- Single Family - Fannie Mac/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01
GMACM - CMS.0012.IL (0001) (Page 3 of 18) Initials: X
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
priscipal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

3 _Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are due under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment ‘of amounts due for: (a) taxes and assessments and other items which can attain
priority over this Scourity Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground-rents on the Property, if any; (c) premiums for any and all insurance
- required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Zender in lien of the payment of Mortgage Insurance premiums in
accordance with the provisi(ns of Section 10. These items are catled "Escrow ltems.” At
origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees and Assessrien's..if any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Itein.~ Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. bBarrower shall pay Lender the Funds for Escrow
Ttems unless Lender waives Borrower's oblizatian to pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay.ic-Lender Funds for any or all Escrow Items at
any time, Any such waiver may only be in writing. % the event of such waiver, Borrower shall
pay directly, when and where payable, the amounts ine for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s
obligation to make such payments and to provide receipts shail-foi all purposes be deemed to be
a covenant and agreement contained in this Security Instrument, 2s the phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pav Fscrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke th: wa.ver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 2:d; upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are thén required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

LOAN NO: 5489740053

ILLINOIS - Single Family — Fannic Mag/Freddie Mac UNIFORM INSTRUMENT Form 3014 1401
GMACM - CMS.0012.1L (0001) (Pege 5 of 18) Initials: ld; l l )
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower. subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agencr in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Rorrower fails to maintain any of the coverages described above, Lender may obtain
insurance :or erage, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase «ny narticular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might cr might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Provcrty, against any risk, hazard or liability and might provide greater or lesser
coverage than was previonsly. in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbirsec. by Lender under this Section 5 shall become additional debt
of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note
rate from the date of disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting paymexi

All insurance policies required by Zender and renewals of such policies shall be subject
to Lender’s right to disapprove such policies;-sha!l include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additicoui loss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lendér iequires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal rnoticss. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender./for damage to, or destruction of, the
Property, such policy shall include a standard mortgage <lause and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notica io-the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrimwsr. Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether ¢rinot the underlying
insurance was required by Lender, shall be applied to restoration or repair of th=-Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened” During such
repair and restoration period, Lender shall have the right to hold such insurance proceads until
Lender has had an opportunity to inspect such Property to ensure the work has beeu zompleted
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.  i¢nder
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

LOAN NO: 548974005

TLLINOIS -- Single Family -- Faenie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 ( Q m
GMACM - CMS.0012.IL (0801) (Page 7 of 18) Initials: [




0316740141 Page: 8 of 26

UNOFFICIAL COPY

7\&! < sspenug (81 J2 g 2304} (1000) "T"Z100°SIND - WOVIND
- TO/T #10f Lo INFWNHLSNI WIOAINN e Appa1d/oepy awueq ~ Ajwe 3urg - SIONITII

U (UONEILIOJU [ELIR UM JSPUY] 3piaoid 01 Paie) JO) IOPUIT O} SIUSWAILS IO UOTIEULIOJUT
JwINOOEU] Io ‘Suiped[siur ‘asje} Aqenaten oaed Juasuod 10 9FpoMoUy S IomoLiog UMM
10 JoMOII0¢ JO UONIRIIP du) Je Funde sanuua 1o suosiad Awe 10 tamoriog ‘ssacoid uonesrjdde
Ueo] oY) Juunp ‘Jr ynejop ut aq [[eys omouog -uopesrddy usog sJamoliog ‘g
"9$TIED A[qEUCSEAl Yans Furkiads
uonzad=t JouAI Uk yons o) 1oud 1o jo SWn I e DNOU Jamoliog 2AI8 [RUS Jopua]
“Auadord <43 uo sjuawaAoxdur iy Jo Jouajul A edsur Aem 1apua ‘esned J[qeUOSEI B 11 J|
"Auadoid 41 30 suondadsur pue uodn SoLIUS S|qRUOSEI] IYRW KBTI Juade 1 10 I9puy]
"uone101891 10 Iredal gons Jo uonsydwos ap
10} UONE3I[QO S ML JO PIAINAI 10U ST JomoLIog ‘Aliadold oy a1osal 10 1redar 0) JUANNS
10U 318 $pad301d UOKPLWAPUOD 10 JpULINSUI 311 J] pajo[duros s1 ydom o sk sjuswAed ssardord
J0 saLds & ut 10 JwowAed 3jFuls © ul uokIOISAI pue siredal ai) 10f spasdoid 3SINGSIP Aewr Iopua
'sosodind yans 10§ spaavoid pasesjor sey Japus] ;i Ao Auadorg 3 3uuioisar 1o Funredar
103 aqqrsuodsar 3q [[eys Jamaiiog ‘Auadold a1 ‘Jo Sunyer ayy 1o ‘o afewEp WM UOTIMIOD
ur pred are spadcord UONEUWAEUSS JO oueInsur J] “ofewrep 1o UOIIRIOLIP IAYUN] PIOAR 0
padewrep J1 Auadord ap redor Aduwrond jreys 1amoiog ‘31qisea) A|[2OTWOUOII JOU ST LONLIO)SAE
Jo Jreder 1BUl ¢ UONOSS O} IUENSINGTSUMINGD SI ) SSA[U[] UOLIPUOD §)1 01 anp anpea
ur Juiseardap Jo Jupelouap wory A26017-3y; waaaid o) 13p10 ur Auadolg 9y urelurRW [JRYS
Tomorrog ‘Auadold o1 ul Furpisal ST I9MOLING 20U 10 IYIATM *&uado1d o3 wo Jsem Jwos
10 2e1oLiap o1 Awadord o mofre ‘Auadord s wredun Jo aFeurep ‘A0I1S9p 10U [[eys IamoLiog
“suorpadsuy fpmedosg Ay Jo uwonvgoag puz FsteuduIE ‘UONBARSAIF  °f
"[oDuos
§.J9MO1I0g PuOA3q 218 YDIYM ISIXD SIDURISIINILD SUnenuxo ssaun Io ‘PrOYYIM A[QRUOSEIIIN
3Q J0U [EYS UISUOD UYOIYm ‘BUNUM W SIArFe ISIMIOYI0 IpuI] ssepm ‘Aouednodo Jo amp
) Joye Jeak ouo 1583 T8 103 20uapLsal [edidurid s romomog st-5edolg oy Adnoso o) Inunuo
[leqs pue Juswnisu] AILM3ag Sl JO UONNOAX2 A} 1oy SAEp (Q UnNIM sauapisar Jedouud
s Jamowog se Auadoid ay) asn pue ‘ysipqeiss *Adnaoo [reys Iamorog axmpdnaQ 9
NP U3 10U 10 J3IYM “WAaWNNSU] ANINIG SIY) JO JON A Japun dizdun sjunoure fed
01 10 Auadold 3y ai01sar 10 Itedal o) Jaynd spaasord Q0uRINSU 3Y) 980 Aew lorwey Auadoig
o) Jo 03813400 3yl o) ageondde are swy3u yons se Tejosul ‘Auadold oy Surpaca satorjod
Souelnsul e Jopun (1amoutog Aq pred swapword pasurgaun jo punjar Aue o) WAL 21 uey)
J3y10) sIY3LL § Jamollog Jo 13110 Aue (q) pue ‘uawnnsuf IS SIY} 10 JON 3y} I9pUr predun
SIUNOWE 31 pa3oxa 01 10U JUNOWE Uk Ul spaddold soweinsul Aue o) siySu s Jamomiog (&) Ipuy]
01 sufisse AQoIoy Iamoliog ‘ISIMISO 10 77 uones Jopun Auadolq sy saxmboe zopuay pu
10 “JuaA3 I3y U uaALd st 9dn0u oyl vaym wiaq [[im porsad Aep-0g oy, “weyd Ay 3[Nas pue
s1enofau AUl JapuST U “WIR[D B S[1AS 01 PaIagjo SBY JOLLTED J0URINSUI JU} Jel) ISPUa] Wolj
00U € 01 $ARp Of UGN puodsdl 10U S30p JomoLog J] -SIoNEwW Paje]al pue wed AdWRINSUI
31qe[teAR AWe 3[1as pue slenofau ‘ay Kewr Jopuary ‘Auadoid o suopueqe somodiog
"T Uonag Ul 10§ papiaoid 10p1o ) uwt pardde oq qreys spassord DURINSUL YONG "Jamollog
01 pred ‘Aue 11 ‘ssa9x%a 2yl gum ‘anp uay) Jou o Yeym uswnnsu] ALINsog sy AQ paIndas
swns 9y 01 patjdde aq Jregs spasvord sourinsur o ‘pauassa] 3q pinom AILMOIS S I9pu| 1o
3]qiseaj A[[eONUOU022 10U ST Iedal 10 UO1EI0)sal A JI "rmodog jo uonefiqo sjos oY1 3q [{BYs
pue spaavoid edueinsut oyl Jo jno pred aq 10U [reys Jomowuiog Aq paurelar ‘satired pagy 1910 10




0316740141 Page: 9 of 26

UNOFFICIAL COPY

connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandened the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protezt Lender’s interest in the Property and rights under this Security Instrument, including
protectiug 'and/or assessing the value of the Property, and securing and/or repairing the
Property. .Lender’s actions can include, but are not limited to: (2) paying any sums secured by a
tien which hes priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorzeys  fees to protect its interest in the Property and/or rights under this Security
Instrument, inclugirs-iis secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limied to, entering the Property to make repairs, change locks, replace or
board up doors and windows. drain water from pipes, climinate building or other code
violations or dangerous condi‘lons, and have utilities turned on or off. Although Lender may
take action under this Section ¥, Léader does not have to do so and is not under any duty or
obligation to do so. It is agreed that'Lénder incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lenaer rnaer this Section 9 shall become additional debt of
Borrower secured by this Security Instrument... These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payabl¢ with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasehold - Porrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to_r:¢ Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgapz Msurance as a condition of
making the Loan, Borrower shall pay the premiums required to maintaiz the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage requires by Lender ceases to be
available from the mortgage insurer that previously provided such insurancd ynd Borrower was
required to make separately designated payments toward the premiums for Mortzage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially eauivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to” the. cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage. insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avallatle,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimatety paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellancous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds, If the restoration or repair is not economically feasible or
Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured y) this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.  3uch Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the tvent of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Frorcads shall be applied to the sums secured by this Security Instrument,
whether or not then nu¢, with the excess, if any, paid to Borrower.

In the event of 4 partial taking, destruction, or loss in value of the Property in which
the fair market value of tne Property immediately before the partial taking, destruction, or loss
in value is equal to or greater|thar. the amount of the sums secured by this Security Instrument
immediately before the partial takiig) destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sumis secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds riiliiplied by the following fraction: (a) the total amount
of the sums secured immediately before the patiial taking, destruction, or loss in value divided
by (b) the fair market value of the Property unmediately before the partial taking, destruction, or
loss in value. Any balance shail be paid to Borroves.

In the event of a partial taking, destructior;, v loss in value of the Property in which
the fair market value of the Property immediately befeie iie partial taking, destruction, or loss
in value is less than the amount of the sums secured iruuediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender/ othirwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by tiis Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice oy-Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers o make, 2i award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the-date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Preceeus-sither to
restoration or repair of the Property or to the sums secured by this Security Instrumer:, whether
or not then due. "Opposing Party” means the third party that owes Borrower Misceilaieous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellznerus
Proceeds.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of €Xpress
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with (e Loan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the
amouutnecessary to reduce the charge to the permitted limit; and (b} any sums already collected
from ‘Beirower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to riake this refund by reducing the principal owed under the Note or by making a direct
payment to Hormower. If a refund reduces principal, the reduction will be treated as a partial
prepayment withour'dny prepayment charge (whether or not a prepayment charge is provided for
under the Note). Deirower’s acceptance of any such refund made by direct payment to
Borrower will constitute 4 waiver of any right of action Borrower might have arising out of such

- overcharge.

15. Notices. All Noticss given by Borrower or Lender in connection with this
Security Instrument must be in wiitiug. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have Yieen siven to Borrower when mailed by first class mail or
when actually delivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all ‘Boriowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Proerty Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies = procedure for reporting Borrower’s change
of address, then Borrower shall only report a chaage, of address through that specified
procedure. There may be only one designated notice addrzss under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has dosignated another address by
notice to Borrower. Any notice in connection with this Security Instrurment shall not be deemed
to have been given to Lender until actually received by Lender. If any’ aatice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Secarity’ Iastrument
shall be governed by federal law and the law of the jurisdiction in which the Proper.y is located.
All rights and obligations contained in this Security Instrument are subject to any requirenents
and limitations of Applicable Law. Applicable Law might explicitly or implicitly aliow. ‘he
parties to agree by contract or it might be silent, but such silence shall not be construed as a

LOAN NO: 5489574005
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unreiated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA
requires in /connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is scrvized by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligatiors to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower zor Lender may commence, join, or be joined to any judicial action
(as either an individual litigadt o- the member of a class) that arises from the other party’s
actions pursuant to this Security Irsirument or that alleges that the other party has breached any
provision of, or any duty owed by réaton of, this Security Instrument, until such Borrower or
Lender has notified the other party (wir’s such notice given in compliance with the requirements
of Section 15) of such alleged breach and sitorded the other party hereto a reasonable period
after the giving of such notice to take corvective action. If Applicable Law provides a time
period which must elapse before certain action ¢2x Ye taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The notice of acceleration and OppOrtunity to cure
given to Borrower pursuant to Section 22 and the rdtice of acceleration given to Borrower
pursuant to Section 18 shall be decmed to satisfy the not’cc and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: fa) "Hazardous Substances"
are those substances defined as toxic or hazardous substance. pollrtants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, #iher flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, riuterials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law” means federal
laws and laws of the jurisdiction where the Property is located that relate to aealn -safety or
environmental protection; (¢) "Environmental Cleanup” includes any response actiop, remedial
action, or removal action, as defined in Environmental Law; and (d) an "Envirranental
Condition” means a condition that can cause, contribute to, or otherwise trigger. an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

COUNTY OF Cook } SS

I, a)‘H&?L Jeekl o US/( C , a Notary Public
in and for said county and state do hercby certify that
Kevin G. Myers, a single man

personally knsvn to me to be the same person(s) whose name(s) subscribed to the foregomg
instrument, appearsd hefore me this day in person, and acknowledged that HE

signed and delivered t'ie said instrument as HIS free and voluntary act, for the uses
and purposes thereiiiset forth.

Given under my hand-and official seal, difs 30th da ,
2003 . &.b
TN
o

£
éj : Nomry Public
. - . k) : W
My Commission Expires: 4’ A, *?@O‘}\ y
Tl s L, Tl L
N 7 PR ST
ey ’:’J A s e .
R A (S & \ffo ; -
i S "';f.;; l% y i
i ‘,\’L A 'S}:.- :
v )?[%) f///'j i j.,‘
W "\5‘0 /’?O/S‘ L
22 " 4
“'\‘-‘, %J Fi
R P

This instrument was prepared by:
Lisa Paradis
Corporate Center West
W Hartford, CT 06110
for: Windsor Mortgage

ILLINOIS -- Single Family -- Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 1/01 / (@ ),\
GMACM - CMS.0012.IL (0001) (Page 18 of 18) Initials:
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th day of May

2003 » and is incorporated into and shall be deemed to-amend and supplement the
Mortzage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given
by the-undersigned (the "Borrower") to secure Borrower’s Note to

’

GHS Mortgage, LLC d/b/a Windsor Mortgage

(the "Lendei )70f the same date and covering the Property described in the Security Instrument
and located at:

616 W Fulton Street, 717
Chicago, IL 60661
[Property Address]

The Property includes a unit iri,-together with an undivided interest in the common elements of,
a condominium project known as:

China Zlub Lofts
[Name of Condominium Project]
(the "Condominium Project”). If the owners as.ociation or other entity which acts for the
Condominium Project (the "Owners Association”) hsids title to propeity for the benefit or use
of its members or shareholders, the Property also iicludes Borrower’s interest in the Owners
Association and the uses, proceeds and benefits of Borrowe’s interest.

CONDOMINIUM COVENANTS. In addition to the cuvenzats and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations
under the Condominium Project’s Constituent Documents. The "Constituent Documents” are
the: (i) Declaration or any other document which creates the Condominium Doject: (ii) by-laws;
(ii1) code of regulations; and (iv) other equivalent documents. Borrower shal( promptly pay,
when due, all dues and assessments imposed pursuant to the Constiteent Documents

B. Property Insurance. So long as the Owners Association maintains, with ‘3 generally
accepted insurance carrier, a "master” or "blanket" policy on the Condominium Project which is
satisfactory to Lender and which provides insurance coverage in the amounts (incliding
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then:

LOAN NO: 5483974005
MULTISTATE CONDOMINIUM RIDER - Single Family -

Fannie Mae/Freddie Mac Uniform Instrument Form 3140 1/01

Page 1 of 3 191935674 Initials: A
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider,

(Seal)

/4 2
Kevifi G. My€rs ////

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

LOAN NO: 548974005
MULTISTATE CONDOMINIUM RIDER - Single Family -

Fannie Mae/Freddie Mac Uniform Instrumant Form 3140 1/01
GMACM - CRM.0045.CONDQO (0101} Page 3 of 3

-Borrower
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FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 3¢th day of
Mav , 2003 , and is incorporated into and shall be deemed to
amend” and supplement the Morigage, Deed of Trust, or Security Deed (the "Security
Instruinent”) of the same date given by the undersigned ("Borrower") to secure Borrower’s
Fixed/Ad;usiable Rate Note (the "Note") to

GHS Mortgage, LLC d/b/a Windsor Mortgage

("Lender") of the'same date and covering the property described in the Security Instrument and
located at:

616 W Fulton Street, 717
Chicago, IL 60661
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER’S FIXED
INTEREST RATE TO_aN ADJUSTABLE INTEREST RATE. THE
NOTE LIMITS THE " /2MOUNT BORROWER'S ADJUSTABLE
INTEREST RATE CAN CFANGE AT ANY ONE TIME AND THE
MAXIMUM RATE BORROWEL MUST PAY.

ADDITIONAL COVENANTS. In additior ' to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covanant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate i 4,125  %. The Note also
provides for a change in the initial fixed rate 10 an adjustable interce: rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMZNT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay may change to an adjustabe interest rate on the first
day of June , 2008 , and the adjustable interest rete I will pay
may change on that day every 12th month thereafter. The date on which my inidzl"ficed interest
rate changes to an adjustable interest rate, and each date on which my adjustabie.intirest rate
could change, is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an
Index. The "Index" is the weekly average yield on United States Treasury securities adjusted to
a constant maturity of one year, as made available by the Federal Reserve Board. The most
recent Index figure available as of the date 45 days before each Change Date is called the
"Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based

upon comparable information. The Note Holder will give me notice of this choice.

LOAN NO: 548974005
MULTISTATE FIXED/ADJUSTABLE RATE RIDER CNE YEAR TREASURY INDEX -

Single Family - Fannie Mae Uniform Instrument Form 3182 1/01  Page 1 of 4 191935673
GMACM-CRM.Q184FIX/ADJ (0900} Initials: LG "E l
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require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to
e expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

2. When Borrower’s initial fixed interest rate changes to an adjustable interest rate under
the terms stated 4n Scction A above, Uniform Covenant 18 of the Security Instrument described
in Section B1 above shall then cease to be in effect, and the provisions of the Uniform Covenant

18 of the Security Instruznent shall be amended to read as follows:

Transfer of the Priper'y or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in tie Fioperty” means any legal or beneficial interest in the
Property, including, but not Lirited to, those beneficial interests transferred in a bond

of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of the Propeitv. or any Interest in the Property is sold or
transferred (or if Borrower is not a nutvial person and a beneficial interest in
Borrower is sold or transferred) without Lerdsi’s prior written consent, Lender may
require immediate payment in full of all sums e<cived by this Security Instrument.
However, this option shall not be exercised by Lenderif such exercise is prohibited
by Applicable Law. Lender also shall not exercise this cption if: (a) Borrower causes
to be submitted to Lender information required by Lender 10 evaluate the intended
transferee as if a new loan were being made to the trarsizeee; and (b) Lender
reasonably determines that Lender’s security will not be iinpuired by the loan
assumption and that the risk of a breach of any covenant or agreement i this Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a re.son:ble fee
as a condition to Lender’s consent to the loan assumption. Lender also may re;uire
the transferee to sign an assumption agreement that is acceptable to Lender and fia
obligates the transferee to keep all the promises and agreements made in the Note aoz
in this Security Instrument. Borrower will continue to be obligated under the Note
and this Security Instrument unless Lender releases Borrower in writing.

LOAN NO: 548574005
MULTISTATE FIXED/ADJUSTABLE RATE RIDER

ONE YEAR TREASURY INDEX - Single Family - Fannie Mae Uniform Instrument
GMACM-CRM.0184FiX/ADJ [0800) Page 3 of 4 Initials: m
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MORTON. JAY RUBIN P.C. As An Agent For
Fidelity National Title Insurance Company
1541 Rohlwing.Road Rolling Meadows, IL 60008

ALTA Commitment
Schedule A1

‘File No.: RTC17016

Property Address: 616 W. FULTON, $#717,
CHICAGO IL 60661

Legal Description:

PARCEL 1: A

UNIT 17 AND LPU-17 TN 616 WEST FULTON LOFTS CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOVWIMG DESCRIBRED REAL ESTATE: LOTS 12, 13, 14, 15, 16 AND
17 IN BLOCK 11 IN THE ORIGINAL TOWN OF CHICAGO, IN SECTION 9 TOWNSHIP 39
NORTH RANGE 14 EAST OF TYE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS
ATTACHED .AS EXHIBIT B TO-DACLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
96629894, AS AMENDED BY FIRST AMENDMENT RECORDED OCTOBER 10, 1996 AS
DOCUMENT 96775003, AS AMENDED DY SECOND AMENDMENT RECORDED DECEMBER 12,
1996 AS DOCUMENT 96939502, AS AMENDED. BY THIRD RECORDED SEPTEMBERs24, 1997
AS DOCUMENT 97706862, TOGETHER Wi7TH THEIR UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS, IN COOK COUNTY, TLLINOIS.

PARCEL 2: :

THE EXCLUSIVE RIGET TO THE USE STORAGH LNCKER S-17 AS LIMITED COMMON
ELEMENTS AS DELINEATED IN THE SURVEY ATIACHED AS EXHIBIT 2 TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOUCLMENT 96629894, IN CQOK COUNTY,
ILLINOIS '

Permanent Index No.: 17-09-309-003-1112 & 1132

ALTA Commitment
Schedule B - Section |l




