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Words used in multiple sedtions _of this document are defined below and other words arc defined in
Sections 3. 11, 13, 18. 20 and 21. Certain rules regarding the usage of words wsed in this document are

also provided in Section 16.

(A) "Security Instrument” means this;aosument. which is dated APRIL 25TH, 200

together with all Riders to this document

(B) "Borrower"' is BRENDA WEARE, UNMAKRIED AND JEAN BEAU,

Borrower is the mortgagor under this Security Instrument.
(C)"Lender” is FIRST SECURITY MORTGAGE

Lender is a CORPORATION
organized and existing under the laws of  ILLINOIS
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Lender's address is 1010 JSORIE BLVD., SUTITE 324, OAK BROOK, 1L 60523

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrowcer and dated  APRIL 25TH, 2003

The Note states that Borrower owes [ender ONE HUNDRED EIGHTY THOUSAND AND NG/100.
Dollars

(U.S. % 180,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Payments and to pay the debt in full not later than MAY 187, 2018 .

(E) "Property” means the property 1hat is described below under the heading ™Transter of Rights in ihe

Property.”

(F) "Loan" means the debt evidenced by the Note. plus interest. any prepayment charges and late charges

due under the Note. and all sums due under this Security [nstrument. plus interest.

(G) "Riders"” means all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to be cxecuted by Borrower [check box as applicable]:

L1 fiajus.able Rate Rider l___'i Condominium Rider D Sccond Home Rider
Ballosiv Rider Planned Unit Development Rider l:l 1-4 Family Rider
VA Rider [___] Biweckly Payment Rider D Other(s) [specify]

(H) "Applicable (L2 a" means all controlling applicable federal, state and local statutes. regulations,
ordinances and admirastiative rules and orders (that have the effect of law} as well as all applicable tinal,
non-appealable judicia’ oy inions.

(I) "Community AsscciZaon Dues, Fees, and Assessments” means all ducs, lecs. assessments and other
charges that are imposcd ¢u Borrower or the Property by a condominium association. homeowners
association or similar organizatior.

(J) "Electronic Funds Transier” suoans any transfer of funds. other than a transaction originated by
check, draft, or similar paper insirument. which is initiated through an clectronic terminal, telephonic
instrument. computer. or magnetic tape’sy as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term included. but is not limited to. poini-of-sale transfers, automated teller
machine transactions. transfers initiated by Aeclephone. wire transfers. and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are deseribed in Section 3.

(L) "Miscellaneous Proceeds™ means any comps nsation, setilement. award of damages. or proceeds paid
by any third party (other than insurance proceeds pais under the coverages described in Section 5} for: (i)
damage to. or destruction of. the Property; (i) condeinnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation: or (iv) misrepreseniations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance™ means insurance protecting Leridel sgainst the nonpayment of, or default on.
the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due fordi) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrumcnt.

(0) "RESPA" means the Real Estate Scttlement Procedures Act (12 U.5.¢. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500). as they (micht be amended from time to
time, or any additional or successor legislation or regulation that governs the/sapie subject marter. As used
in this Security Insirument, "RESPA" refers to all requirements and restrictior’s tna? are imposed in regard
to a "federally related mortgage loan” even if the Loan does not gualify as a 'fedcially related mortgage

loan™ under RESPA.
Initlals—:%y\_}
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(P) "Successor in Interest of Borrower™ mecans any party that has taken title to the Property. whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security [nstrument secures to Lender: (i) the repayment of the [Loan, and all renewals. extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose. Borrower does hereby mortgage. grant and convey
to Lender and Lender's successors and assigns. the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]

LOT © (EXCEPT THAT PART THEREOF DEDICATED FOR STREET) IN THE SUBDIVISION
OF THE NORTH 5 ACRES OF THE soUTH 20 ACRES OF THE ERET 1/2 OF THE NORTH
WEST 1/4 SECTION 5, TOWNSHIP 40 NORTH, RANGE 14, EARST CF THE THIRD
PRINCIPAL MERIDIAN, 1IN COOK COUNTY, ILLINCIS.

Parcel 1D Number: 14-05-122-007-0000 which currently has the address of
1329w HOOD AVENUE |Street]
CHICAGC [City] . lllinois 60660 iZip Code]

("Property Address"):

TOGETHER WITH all the improvement. now or hereafter erected on the property, and all
easements, appurtenances. and fixtures now or herratier a part of the property. All replacements and
additions shall also be covered by this Security Instziprent. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully stised of the estate hereby conveyved and has
the right to mortgage, grant and convey the Property and tha! the Properly is uncncumbered, except for
encumbrances of record. Borrower warranis and will defend ger.evally the title to the Property against all
claims and demands. subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenailts for national use and non-unitorm
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree 24 foliows:

1. Payment of Principal, Interest, Escrow Ftems, Prepayment Cka 'ges, and Late Charges.
Borrower shall pay when due the principal of. and interest on, the debt evidencelt by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay.tunds for Escrow lwems
pursuant to Section 3. Payments duc under the Note and this Security Instrument shzil bg made in U.S.
3

Lnitiats: =
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currency. However. if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid. Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms. as
selected by Lender: (a) cash; (b) money order; {cy certified check. bank check. treasurer’s check or
cashier’s check, provided any such cheek is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality. or entity; or (d) Electronic Funds Transter.

Payments are decmed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 135.
Lender may return any payment or partial payment if the payment or partial paymenis are insufficicnt to
bring the Loan current. Lender may accept any payment or partial payment insufficient 1o bring the Loan
current. without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymenis in the future. but Lender is not obligaled to apply such payments at the time such payments are
accepted. If cach Periodic Payment is applied as of its scheduled due date. then Lender need not pay
interest on unapplied tunds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan/current. it Borrower does not do so within a reasonable period of time. Lender shall either apply
such fnds br return them to Borrower. If not applied earlier. such funds will be applied to the outstanding
principal biiunce under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have siovs or in the future against Lender shall rclieve Borrower from making payments duc under
the Note anG-+hi< Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted ard soplied by Lender shall be applicd in the following order of priority: (a) interest
due under the Note; () rrincipal due under the Note: (¢) amounts due under Section 3. Such payments
shall be applied to each/Ueriodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to lale rnarges, second to any other amounts due under this Security Instrument. and
then to reduce the principal balinse of the Note.

1f Lender receives a payinent.“am Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late ¢harg: due. the paymcent may be applied to the delinquent payment and
the late charge. If more than one Peried’c Payment is outstanding. Lender may apply any payment received
from Borrower to the repayment of the Poriodic Payments if. and to the extent that, each payment can be
paid in full. To the exient that any excess existe after the payment is applied to the full payment of one or
more Periodic Payments. such excess may be’d pplied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and thep-z: described in the Note.

Any application of payments. insurance pro -eeds, or Miscellancous Proceeds to principal due under
the Note shall not extend or postpone the due date. er ~ivange the amount. of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pav/to Lender on the day Periodic Payments are due
under the Note. until the Note is paid in full. a sum (th¢ "Bunds”) to provide for payment of amounts due
for: (a) taxes and assessments and other items which can 2itaih priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leaschold payments or ground rents on the Property. if any;: (¢}
premiums for any and all insurance required by TLender unaer Scction 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender imlieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section| 10. "These items are called "Escrow
ltems." At origination or at any time during the term of the Loan. epder may require that Community
Association Dues, Fees. and Assessments. if any, be escrowed by Bofrevrer. and such ducs. fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Leriderall notices of amounis to
be paid under this Section. Borrower shall pay Lender the Funds for Escrowdicims unless Lendcr waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender @nay waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any suth waiver may only be
in writing. In thc event of such waiver. Borrower shall pay dircctly. when and where priyable. the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and. if’ L.ender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation 1o make such payments and to providc receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument. as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems dircetly. pursuani to a waiver. and
Borrower fails to pay the amount duc for an Escrow ltem. Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Scction 15 and. upon such revocation, Borrower shall pay to Lender all Funds. and in
such amounts. that are then required undet this Section 3.

Lender may, at any time. collect and held Funds in an amount {a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA. and (b} not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates ol expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Punds shall be held in an institution whosec deposits are insured by a federal agency.
instrumentsiity. or entity (including Lender. if Lender is an institution whose deposits are so insured) or in
any Federal 7tomme Loan Bank. Lender shall apply the Funds to pay the Escrow [tems no later than the time
specified und=i ZWESPA. Lender shall not charge Borrower for holding and applying the Funds. annually
analyzing the &scrow account. or verifying the Escrow ltems. unless Lender pays Borrower interest on the
Funds and Applicibls Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requises interest to be paid on the Funds. Lender shall not be required to pay Borrower
any interest or earnings ¢n the Funds. Borrower and Lender can agree in writing. however, that interest
shall be paid on the Fur'ds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA/

If there is a surplus orFunds held in escrow. as defined under RESPA. l.ender shall account to
Borrower for the excess funds in acessdance with RESPA. If there is a shortage of Funds held in escrow.
as defined under RESPA. Lender shall rotity Borrower as required by RESPA. and Borrower shall pay to
Lender the amount necessary to maws vp-the shortage in accordance with RESPA. but in no more than 12
monthly payments. If there is a deliciencs of Funds held in cscrow. as defined under RESPA. Lender shall
notify Borrower as required by RESPA. ¢nd Berrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA -zt in no more than 12 monthly payments.

Upon payment in full of all sums securcd by this Security Instrument. Lender shall promptly retund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay ai- paxss. assessments. charges. fines. and imposilions
attributable to the Property which can attain priority ‘ovir this Security Instrument. leasehold payments or
ground rents on the Property. if any, and Community Adsoriation Dues, Fees. and Assessments. if any. To
the extent that these items are Escrow ltems. Borrower shall’pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has/pricrity over this Security Instrument unless
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender. but only so long as Borrower is performing such agreemenrt; (b} contests the lien in good faith
by. or defends against enforcement of the lien in. legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending: but only until such proceedings
are concluded: or (¢) secures from the holder of the lien an agrcement sarisfactory to l.ender subordinating
the lien to this Security Instrument. It Lender determines that any part of the Froperty is subject o a lien
which can attain priority over this Security Instrument. Lender may give Bores e 4 notice identifying the
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lien. Within 10 days of the date on which that notice is given. Borrower shall satisfy the lien or take onc or
more of the actions set forth above in this Secction 4.

Lender may requirc Borrower to pay a one-time charge for a rcal cstate lax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire. hazards included within the 1erm "extended coverage.” and any
other hazards including. but not limited to. earthquakes and floods. for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay. in connecction with this Loan, either: (a) a one-time charge for flood zone
determination. certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonab!y. might atfect such determination or certification. Borrower shall also be responsible for the
paymeino! any fees imposed by the Federal Emergency Management Agency in conneclion with the
review of a4y flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above. Lender may obtain insurance
coverage, av-lelider’s option and Borrower's expense. Lender is under no obligation to purchase any
particular typs or/amount of coverage. Therefore. such coverage shall cover Lender, but might or might
not protect Borrotver Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability apd might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the/cost of the insurance coverage so obtained might significantly excecd the cost of
insurance thal Borrower /zould have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Beitower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the dar=4f disbursement and shall bc payable, with such interest. upon notice from
Lender to Borrower requesting payme=at.

All insurance policies required by lLender and renewals of such policies shall be subject to Lender's
right to disapprove such policies. yhall-include a standard mortgage clause. and shall name I.ender as
mortgagee and/or as an additional loss pzyee. Lender shall have the right to hold the policics and renewal
certificates. If Lender requires, Borrower (shail prompily give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any lorz-of insurance coverage. not otherwise required by Lender.
for damage to. or destruction of, the Propert:. such. policy shall include a standard morigage clause and
shall name Lender as mortgagee and/or as an addi’ional loss payee.

In the event of loss. Borrower shall give promprnotice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrosr. Unless Lender and Borrower otherwise agree
in writing. any insurance proceeds, whether or not the vadetlying insurance was required by Lender, shall
be applied to restoration or repair of the Property. if the rcstonation or repair is economically feasibie and
Lendet's security is not lessened. During such repair and restoration period. Lender shall have the right 10
hold such insurance proceeds until Lender has had an opportunitv-to inspect such Property to ensure the
work has been completed to Lender's satisfaction, providea that sweh inspection shall be undertaken
promptly. Lender may disburse procceds for the repairs and restorat.on in a single payment or in a serics
of progress payments as the work is completed. Unless an agreement ismade in writing or Applicable Law
requires interest to be paid on such insurance proceeds. Lender shall not/cz required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or Giblro fhird parties. retained by
Borrower shall not be paid out of the insurance proceeds and shall be the soll wbligation of Borrower. If
the restoration or rcpair is not economically feasible or Lender's security woulc begisssened. the insurance
proceeds shall be applied to the sums securcd by this Security Instrument. whethzr or not then due. with
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the excess. it any. paid to Borrower. Such insurance procecds shall be applied in the order provided tor in
Section 2.

If Borrower abandons the Property. Lender may file. negotiate and seitle any available insurance
claim and related matters. 1 Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to setile a claim, then Lender may ncgotiale and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwisc, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Seecurity Instrument. and
(b} any other of Borrower's rights (other than the right to any refund of unearncd premiums paid by
Borrower) under all insurance policies covering the Property. insofar as such rights are applicablc to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy. establish. and use the Property as Borrower's principal
residence within 60 days after the exccution of this Security Instrument and shall continue to occupy the
Property s Borrower's principal residence for at least onc year after the date of occupancy. unless bender
othervis= rgrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstansos exist which are beyond Borrower's control.

7. Prejervation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, dateggs-or impair the Property. allow the Property to deteriorale or commit waste on the
Property. Whithe! or not Borrower is residing in the Property. Borrower shall maintain the Property in
order to prevent the, Property [rom deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant/o Section 5 that repair or restoralion is not cconomically feasible. Borrower shall
promptly repair the Froperty if damaged to avoid further deterioration or damage. I[f insurance or
condemnation proceeds e paid in connection with damage to. or the taking otf. the Property. Borrower
shall be responsible for repa’iing or restoring the Property only it Lender has released proceeds for such
purposcs. Lender may disburse priceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work’is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property. Eorvolver is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make teasonable entries upon and inspections of the Property. If it has
reasonable cause, l.ender may inspect thel intzrior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such me interior inspection specifying such reasonable causc.

8. Borrower's Loan Application. Borrowgseshall be in detault if. during the Loan application
process, Borrower or any pcrsons or entities ¢cting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false. misleadings or inaccurate information or statements 1o Lender
(or failed to provide Lender with material infCrmation) in connection with the Loan. Material
representations include. but are not limited to. repres¢ntations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Kizhts Under this Security Instrument. [
(a) Borrower fails to perform the covenants and agreements coataired in this Security Instrument, (b) therc
is a legal proceeding that might significantly affect Lender's nterest=in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy. proba e. for condemnation or forfeiture. for
enforcement of a lien which may attain priority over this Security” Istrument or to enforce laws or
regulations). or {c) Borrower has abandoned the Property. then Lender (b do and pay for whatever is
rcasonable or appropriate to protect Lender's interest in the Property upd rights under this Security
Instrument, including protecting and/or assessing the value of the Property. aduisecuring and/or repairing
the Property. Lender's actions can include. but are not limited to: (a) paying any jums secured by a lien
which has priority over this Sccurity Instrument; (b} appearing in court; and (¢} paying reasonable

]nit:—:;z%’.—.j

@—S(IL) (0010) Page 7 of 15 Fform 3014 1/01
) 24

S




0316741251 Page: 8 of 16

UNOFFICIAL COPY

attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property inciudes. but is not ]in}ilcd to,
entering the Property to make repairs, change locks. replace or board up doors and windows. drain water
from pipes, eliminate building or other code violations or dangerous conditions. and have wtilitics twmed
on or oif. Although Lender may take action under this Section 9. Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable. with such jnterest, upon notice from Lender 1o Borrower requesting
payment. B .

If this Security Instrument is on a leasehold. Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee litle to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan.
Borrower shall pay the premiums required to maintain the Morigage Insurance in effect. If. tor any reason.
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previoyaty brovided such insurance and Borrower was requircd 1o make separately designated payments
toward the premiums for Morigage Insurance. Borrower shall pay the premiums required to obtain
coverage aubstantially equivalent 1o the Morigage Insurance previously in effect. at a cost substantially
equivalent 1O the cest 1o Borrower of the Mortgage Insurance previously in effcct. from an alternate
mortgage insurir selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available. Borrowcroshall continue to pay Lo Lender the amount of the separately designated payments that
were duec when tl e iasurance coverage ceascd to be in effect. Lender will accept. use and retain these
payments as a non-rifu-dable loss rescrve in lieu of Morigage lnsurance. Such loss reserve shall be
non-refundable, notwit!siznding the fact that the Loan is ultimately paid in full. and Lender shatl not be
required to pay Borrower iy interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage-insurance coverage {in the amount and for the period that Lender requircs)
provided by an insurer sefected by Lender again becomes available. is obtained. and Fender requires
separately designated payments +Hward the premiums for Mortgage Insurance. If l.ender required Mortgage
Insurance as a condition of making“tns Leoan and Borrower was requircd to make separately designated
payments toward the premiums fur Morigage Insurance. Borrower shall pay the premiums required to
maintain Morigage Insurance in el or to provide a non-refundable loss reserve. until Lender's
requirement for Mortgage Insurance endsAp. accordance with any written agreement between Borrower and
Lender providing for such termination or (nt | tarmination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pa; interest at the rate provided in the Note.

Mortgage Insurance reimburscs Lender (or any cntity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Load as) agreed. Botrower is not a party 1o the Mortgage
[nsurance.

Mortgage insurers evaluate their total risk on 4l’stch insurance in force from time to time, and may
enter into agreements with other parties that sharc or madify their risk. or reduce losses. These agrecments
are on terms and conditions that are satisfactory to the thorigage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (whicX riay include funds obtained from Mortgage
Insurance premiums).

As a result of these agreements. Lender, any purchaser«!“ihc Note. another insurcr. any reinsurer.
any other entity, or any atfiliate of any of the foregoing. may receive (airectly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's paymants for Mortgage Insurance. in
exchange for sharing or modifying the mortgage insurer's risk. or redusing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk( i exchange for a share of the
premiums paid to the insurer. the arrangement is often termed "captive reinspianse.” Further:

(a) Any such agreements will not affect the amounts that Borrowl=-has agreed to pay for
Morigage Insurance, or any other terms of the Loan. Such agreements wil not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower 1o any refund.

-
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{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of' the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are hercby
assigned to and shall be paid to Lender. o

If the Property is damaged. such Miscellaneous Proceeds shall be applied to Testoration or repair of
the Properly. if the restoration or repair is economically feasible and Lender's sccurity is not lessened.
During such repair and restoration period. Lender shall have the right to hold such Miscellaneous Proceeds
untii Lender has had an opporfunity o inspect such Property to ensure the work has becn completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay {or the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscetlaneous Proceceds. Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaricous Proceeds. If the restoration or repair is not cconomically feasible or Lender's security would
be lesséred, the Miscellaneous Procecds shall be applied 1o the sums secured by this Sccurity Instrument,
whether or sot then due. with the excess, if any. paid to Borrower. Such Miscellaneous Proceeds shall be
applied inthe-arder provided for in Section 2.

In thel event of a total taking. destruction. or loss in value of the Property. the Miscellaneous
Proceeds shail »e npplied to the sums secured by this Security Instrument. whether or not then due. with
the excess, if‘any( raid to Borrower.

In the event O partial iaking. destruction. or loss in value of the Property in which the fair market
value of the Property’ inxnediately before the partial taking. destruction, or loss in value is equal to or
greater than the amouri of the sums secured by this Security Instrument immediatcly before the partial
taking. destruction, or_l@sz"in value, unless Borrower and Lender otherwisc agree in writing. the sums
secured by this Security Inst=ument shall be reduced by the amount of the Misceltancous Procceds
multipiied by the following fraction: (a) the 1otal amount of the sums seccurcd immediately before the
partial taking, destruction. OF f0ss in value divided by (b} the fair market valuc ol the Property
immediately before the partial takins Usstruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial takin[z, deltruction. or loss in value of the Property in which the fair market
value of the Property immediately esfore the partial taking. destruction. or loss in value is less than the
amount of the sums secured immedia ely before the partial taking., destruction. or loss in value. unless
Borrower and Lender otherwise agree in 1vriling. the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whethoror‘aot the sums are then due.

If the Property is abandoned by Borrcwer. or it. after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) GTiers to make an award to scttle a claim for damages.
Borrower fails to respond to Lender within 30 days afier the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds ciibic\to restoration or repair of the Property or to the
sums secured by this Security Instrument. whether orinct then due. "Opposing Party” means the third party
that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellancous Proceeds.

Borrower shall be in default it any action or procecding, sthether civil or criminal. is begun that. in
Lender's judgment, could result in forfeiture of the Property ¢r other material impairment of Lender's
interest in the Property or rights under this Security Instrument Borrower can cure such a default and. i
acceleration has occurred. reinstate as provided in Section 9. by cruasing the action or proceeding o be
dismissed with a ruling that, in Lender's judgment. precludes tortei ure ol the Property or other material
impairment of Lender's interest in the Property or rights under this Steurity Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of {.<nder's interest in the Property
are hereby assigned and shall be paid to Lender.

Al Miscellaneous Proceeds that are not applied 1o resioration or repai of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exicrsion of the time for
payment or madification of amortization of the sums secured by this Security Instrivaent sranted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to relcase the liability ol Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in interest of Borrower or to refuse to extend time for payment or otherwise modity
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by lLender in exercising any right or
remedy including, without limitation. Lender's acceptance of payments from third persons. entities or
Successors in Interest of Borrower or in amounts tess than the amount then due. shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agreces that Borrower's obligations and liability shall be joint and several. However. any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage. grant and convey the co-signer’s intercst in the Property under the
terms of this Security Instrument; (b) is not personally obligated 1o pay the sums secured by this Security
Instrument; and (¢) agrecs that Lender and any other Borrower can agree to extend. modify. forbear or
make any accommodations with regard 1o the terms of this Seeurity Instrument or the Note without the
co-signer's consent.

Sukject to the provisions of Seclion 18, any Successor in Intcrest of Borrower who assumes
Borrowicw's obligations under this Security Instrument in writing. and is approved by Lender, shall obtain
all of Borretver's rights and benefits under this Security Instrument. Borrower shall not be relecased from
Borrower's cbiigations and liability under this Security [nstrument unless Lender agrees to such release in
writing. Thi:_sorenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and bencfit the successors and assigns of Lender.

14. Loan <Yatges. Lender may charge Borrower fees for services performed in connection with
Borrower's defaullio”.the purpose of protecting Lender's intcrest in the Property and rights under this
Security Instrument./in¢’uding. but not limited to. attorneys' fees. property inspection and valuation fees.
In regard to any other (ees, the absence of express authotity in this Security Instrument 1o charge a specific
fee to Borrower shall rol’pe construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibiied by this Security Instrument or by Applicable Law.

If the Loan is subject t¢.alast which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan clarges collected or to be collected in connection with the Loan exceed the
permitted limits, then: (a} any suck loan charge shall be reduced by the amount necessary O reduce the
charge to the permitted limit; and () any sums already collected from Borrower which exceeded permitied
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a-direct payment to Borrower. If a refund reduces principal. the
reduction will be treated as a partial prepavinent without any prepayment charge (whether or not a
prepayment charge is provided for under the Tote). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a v aiver.of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower.or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in conne ‘tio with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first ¢lass mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any onc-llorrawer shall constitute notice to all Borrowers
uniess Applicable Law cxpressly requires otherwise. The' noice address shall be the Property Address
unless Borrower has designated a substitute notice address by'n¢ tice to Lender. Borrower shall promptly
notity Lender of Borrower's change of address. It Lender spec/ £i¢s a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Secuiity Iastrument at any one time. Any
notice 1o Lender shall be given by delivering it or by mailing it by-first class mail to Lender's address
stated herein unless Lender has designated another address by noiwl io Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been giter o Lender umil actually
received by Lender. If any notice required by this Security Instrument is &iso/required under Applicable
Law. the Applicablc Law requirement will satisfy the corresponding requir:ment under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rig:hts and
obligations contained in this Security Instrument are subject 10 any requirements and limitations o}
Applicable Law. Applicabic Law might explicitly or implicitly allow the parties to agrec by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. )

As used in this Security Instrument: (ay words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b} words in the singular shall mean and
include the plural and vice versa: and (<) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property. including. but not limited
to. those beneficial interests transferred in a bond for deed. contract for deed, installment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a futurce date to a purchaser.

[7all »r any part of the Property or any Intercst in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lendcer's prior
written craset. Lender may require immediate payment in full of all sums sccured by this Securily
Instrument. (However, this option shall not be exercised by Lender if such cxercise is prohibited by
Applicable Law:

If Lender edereises this option. Lender shall give Borrower notice of acceleration. The notice shall
provide a period (f'wof ess than 30 days from the date the notice is given in accordance with Section 15
within which Borrowér miust pay ail sums secured by this Security Instrument. [f Borrower fails to pay
these sums prior to the Sxpiration of this period. Lender may invoke any remedies permitied by this
Security Instrument withoui further notice or demand on Borrower.

19. Borrower's Right <o Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right fo,liave enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five’days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period ag’Applicable Law might specily for the termination of Borrower's right
to reinstate: or (¢) entry of a jucgmeat enforcing this Security Instrument. Thosc conditions are that
Borrower: (a) pays Lender all sums whi€h then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cu/es.any default of any other covenants or agreements; (¢) pays all
expenses incurred in enforcing this Securily Ihstrument, including. but not limited to, reasonable atlorneys'
fees, property inspection and valuation fees, «nd other fees incurred for the purpose ol protecting Lender's
interest in the Property and rights under this Security Instrument: and (d) takes such action as Lender may
reasonably require to assure that Lender's intirest in the Property and rights under this Sccurity
Instrument, and Borrower's obligation to pay the tums secured by this Security Instrument. shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or morasof the following forms. as sclected by Lender: (a)
eash: (b) money order; (¢) certified check, bank check, ireasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are/ing ared by a federal agency. instrumemntality or
entity; or (d) Electronic Funds Transier. Upon reinstatemeri Yy, Borrower. this Security Instrument and
abligations secured hercby shall remain fully effective as if wo/acscleration had occurred. However, this
right to reinstate shall not apply In the case of acceleration unde Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Griev: nce. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or_mele limes without prior notice to
Borrower. A sale might result in a change in the entity (known as Zn«Loan Servicer") that collects
Periodic Payments duc under the Note and this Security Instrument and s:erforms other morigage loan
servicing obligations under the Note. this Security Instrument. and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If tacre #s a change of the Loan
Servicer, Borrower will be given writien notice of the change which will state the rame and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence. join. or be joined to any judicial action {(as cither an
individua! litigant or the member of a class) that arises from the other party's actions pursuant 10 this
Security Instrument or that alleges that the other party has breached any provision of. or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 15} of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken. that fime
period will be deemed to be reasonable for purposes of this paragraph. The notice of aceeleration and
opportunity to cure given to Borrower pursuani to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
actionproy’sions of this Section 20.

21. Pazardous Substances. As used in this Section 21: (a) "Hazardous Substances™ are those
substances detired as toxic or harzardous substances. pollutants. or wastes by Environmental Law and the
following substandes: gasoline, kerosene, other flammable or toxic petroleum products. toxic pesticides
and herbicides, volitile solvents, materials containing asbestos or formaldehyde. and radioactive materials;
(b) "Environmentai-La:v" means federal laws and laws of the jurisdiction where the Property is located that
relate to health. safety Or/environmental protection; (¢} "Environmental Cleanup” includes any responsc
action, remedial action. o Jemoval action. as defined in Environmental Law; and (d} an "Environmental
Condition” means & conditizir that can cause. contribute to, or otherwise trigger an Environmental
Clecanup.

Borrower shall not cause Or permail the presence. use, disposal. storage, or rcleasc ol any Hazardous
Substances. or threaten to release aly Huzardous Substances. on or in the Properiy. Borrower shail not do.
nor allow anyone clse to do, anything <itocting the Property (a) that is in violation of any Environmental
L.aw, {b) which creates an Environmene? Gondition. or (¢) which. due to the presence. use. or relcase of a
Hazardous Substance, creates a condition tbut adverscly affects the value of the Property. The preceding
two sentences shall not apply to the presende. use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized jo be appropriate to normal residential uses and to
maintenance of the Property (including. but not liraited fo. hazardous substances in consumer products).

Borrower shall promptly give Lender written nétic: of (a) any investigation, claim. demand. lawsuit
or other action by any governmental or regulatory agency ov private party involving the Property and any
Hazardous Substance or Environmental Law of which” Borrower has actual knowledge. (b) any
Environmental Condition. including but not limited to. any spilline. leaking. discharge. releasec or threat of
release of any Harzardous Substance. and (c) any condition caised by the presence. use or release of a
Hazardous Substance which adversely affects the value of the Prope:iynIf Borrower learns, or is notified
by any governmental ot regulatory authority, or any private party. Taal an removal or other remediation
of any Hazardous Substance affecting the Property is neccssary. Borrowse: ohall promptly take all necessary
remedial actions in accordance with Environmental Law. Wothing hercin_ thsll create any obligation on
Lender for an Environmental Cleanup.

—
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NON-UNIFORM COVENANTS. Borrowcer and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; () a date, not less than 30 days from the date
the notice is given to Berrower, by which the default must be cured; and (d) that failure to cure the
defanlt on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclesure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be <uotitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including. hut not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this
Security Inswumont. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
relcasing this/Gscrrity Instrument. but only if the fee is paid 10 a third party for services rendered and the
charging of the fe< iz permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Iilinois law. the Borrower hereby releases and waives
all rights under and by wiziue of the {llinois homestead exemption laws.

25, Placement of Colla‘*<rs. Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage requiced by=Borrower's agreement with Lender. Lender may purchase insurance
at Borrower's expense to protect Linder's interests in Borrower's collateral. This insurance may. but nced
not. protect Borrower's interests. Thereoverage that Lender purchascs may not pay any claim that
Bosrower makes or any claim that is innie.against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchasec by Lender. but only after providing Lender with evidence that
Borrower has obtained insurance as required iz Borrower's and Lender's agreement. [F Lender purchases
insurance for the collateral, Borrower will be sesponcible for the costs of that insurance. including interest
and any other charges Lender may impose in cdnnec.ion with the placement of the insurance. until the
effective date of the cancellation or expiration of thie irsarance. The costs of the insurance may be added to
Borrower's total oulstanding balance or obligation. The ~osts of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider exccuted by Borrower and recorded with it.

wWitnesses:

‘_%T——-é"\—'_\ T (Seal)

BRENDA WEARE -Borrower

1 -
AL «,’“5( AAN

(Scal)

JEAN BEAU -Borrower

AVE (Seal) (Seal)
-Borrower -Borrower

. (Seah (Scal)

=Sorrower -Borrower

{Seal) = (Seab)

-Borrower -Borrower
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STATE OF ILLINOIS, OQQJC/ County ss:

1. %Q( g)& hﬂ(‘(, . a Notary Public in and for said county and
state do hetety'certity t@ BRENDA WEARE AND JEAN BEAU\ U[f\ m ﬂv n\@é

“Unarred

personaily known to me to be the same person(s} whose name(s) subscribed to the foregoing instrument.

appeared before me this day in person. and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and volumary aect, for the uses and purposes therein set forth.
Given under my hand and official seal. this TH day

of AﬁRIL 2003
My Comaission Expires:
] " -
Vi
; v

o

7 ,
e SN . Notary Public

o~
7o
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LEGAL DESCRIPTION RIDER

LOT @ (EXCEPT THAT PART THEREQF DEDICATED FOR STREET}

THE NORTH 5 ACRES OF THE SCUTH 30 ACRES OF
1/4 SECTICN 5, TCOWNSHIP 40 NORTH,
MERIDIAN, IN COOK COUNTY,

IN THE SUBDIVISION OF
THE EAST 1/2 OF THE NORTH WEST

RANGE 14, EAST OF THE THIRD PRINCIPAL

ILLINCIS.

Property Addressi329 W. HOOD AVENUE, CHICAGO, IL 60660

Tax ED/PIN Number: 14-05-122-007-0008

Document Express. Inc.
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