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DEFINITIONS

Words used in multiple sections of this document arc defined below 4nd dther words are defined in Sections 3,

11,13, 18, 20 and 21. Certain rules regarding the usage of words used.so-this document arc also provided in
Section 16,

(A) "Security Instrument" means this document, which is dated JUNE 03, 2003 , logether with
all Riders to this document.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS .
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{B) "Borrower" is

ANNA MIKRUT, A MARRIED WOMAN, MARRIED TO RAFAI. § MIKRUT

Borrower is the mortgagor under this Security Instrument,
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns, MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephons number of P.O. Box 2026, Flint, MI 48501-2026, tel. (388) 679-MERS.
(D) "Lender" is
AMERICA” $" WHOLESALE LENDER
Lenderisa CORPDRATION
organized and exis(ng under the laws of NEW YORK
Lender’s address is

P.0. Box 660694,/ Callas, TX 75266-0694 .
(E} "Note" means the promissory. nole signed by Borrower and dated JUNE 03, 2003 . The
Note states that Borrower owes [énder
OME HIUNDRED NINETY TWO THOUSAND and 00/100
Dollars (U.S.S 192,000.00 7 plus inicrest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in 0l por later than JULY 01, 2032

s e AT A N I C R T A F T B TR N W)

Projwee”
(L) "ioun” weans the debt evidenced by the Note, plis interest, wiy Prepayitivin vl g wad e Chages due
under the Note, and all sums due under this Security Inss1inent, plus interest,
(H) "Riders" means all Riders to this Security Instruméns that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicabiel.

(X Adjustable Rate Rider [ Condominium Rider L Sccond Home Rider
Balloon Rider [ | Planned Unit Development Rider : 1-4 Family Rider
[ 1 VA Rider [ | Biweekly Payment Rider [T Cmar(s) [specify]

(I) "Applicable Law" means all controlling applicable federal, state and local statuies, rsgulations, ordinances
and administrative rules and orders (that have the cffect of law) as well as all applicalle fisa', non-appealable
judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessricnits and other
charges that are imiposed on Borrower or the Property by a condominium association, homeowrie’s association
or similar organization,

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic fape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited o, point-of-sale transfers, automated teller machine transactions,
transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, setflement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)

Initials;,
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, DOC ID # 00003294404961090
damage to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the Property;
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as fo, the value and/or
condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounis under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.FR. Part 3500), as they might be amended from time 1o time, or
any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
“federal'y rolated morigage loan” even if the Loan does not qualify as a "federally related mortgage loan” under
RESPA,

(Q) "Successor'in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assuried Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument/secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; #id (if) the performance of Borrower’s covenants and agreements under this
Security Instrument and the iNote. For this purpose, Borrower does hereby morigage, grant and
convey 1o MERS (solely as nomines forender and Lender’s successors and assionsy and te the sueeessors and
assigns ol MERS, the foilowing describatinroperty located in the

COUNTY of cooK
SEE E¥PIRT T v ATTACHED HEAETO A0 2i00 0 WADRT HEREDY
Parcel ID Number: 0832208018 which curr:ntlv has the address of
47 AVON ROAD, ELK GROVE VILLAGE s
[Street/City]
Illinois 60007 - ("Property Address"):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title io the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender’s successors and assigns) has the right: to exercise any or alt of those interests, including,

Initials: if‘ ! Q‘ ﬁ }l
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but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to morigage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

"HORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Pay:zent of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and 1a%; charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3. Paymen's due. under the Note and this Security Instrument shall be made in U.S. currency. However,
if any check or other meanment received by Lender as payment under the Note or this Security Instrument is
returned o Lender unpaic, Zender may require that any or all subsequent payments duc under the Note and this
Security Instrument be made ‘n ¢ne or more of the following forms, as sclected by Lender: (a) cash; (b) mongy
order; (¢) certified check, bank siieck. treasurer’s check or cashier’s check, provided any such check is drawn

upon an institution whase depasits (e insered by a faderal seeees Seatrmentality, or entite ar (1) Tl
Funds Transler,
Payments are deemed received by Lender svhen received ot the Tneation designated in the Note or o el

Ohied fovauiuin as Fhay DA et Dy Lo Ol T de e G b prda
may return any payment or partial payment il the pavisen:
curienl, Leider may soeopt wiy piytachl Of partied payince, asiiivion 0 bring die Lodh cunonn a

T

Crertnl mvmonts are insulTiciont o et v

waiver of any rights hereunder or prejudice to its tights 1o refuse such payment or partial paymenls in the
future, but Lender is not obligated to apply such paymesits“at the time such payments are accepted. If cach
Periodic Payment is applied as of its scheduled due date, ther'L éoder need not pay interest on unapplied lunds.
Lender may hold such unapplied funds until Borrowcr makes piyinent to bring the Loan current. If Borrower
does not do so within a reasenable period of time, Lender shall either apply such funds or retusn them
Borrower. If not applicd earlier, such funds will be applied to the outsianding principal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might kave now or in the future against
Lender shall relieve Borrower from making payments duc under the Note <nd this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2, Application of Payments or Proceeds. Except as otherwise described in‘ihis Seotion 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (2) irwerest due under the
Note; (b) principal due under the Note; (c) amounts duc under Section 3. Such payments cuall be applied to
cach Periodic Payment in the order in which it became due. Any remaining amounts shall be apjitiad first to late
charges, second to any other amounts due under this Security Instrument, and then to reduce th: principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower 1o the repayment of the Periodic Payments if, and 1o the extent that, each payment can be paid in full,
To the extent that any excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as described in the Note.

Initials: {~
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Fands for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for
any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any
sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in accordance
with the provisions of Section 10. These items are called "Escrow Tiems.” At origination or at any time during
the term of the Loan, Lender may require that Community Association Dues, Fecs, and Assessments, if any, be
escrowes by, Borrower, and such dues, fees and assessments shall be an Escrow [tem, Borrower shall promptly
furnish to Lzider all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Items valess Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Hems at any time. Any
such waiver may o0aiy be in writing. In the event of such waiver, Borrower shall pay directly, when and where
payable, the amounts e vor any Escrow Items for which payment of Funds has been waived by Lender and, if
Lender requires, shall furisn to Lender receipts evidencing such payment within such time period as Lender
may requirc. Borrower’s obligation. to make such payments and to provide receipts shall for all purposes be
deemed to be a covenant and agrecment contained in this Security Instrument as the phrase "covenant and

aoTepTme " e pend in Section O T Anrwer 19 nhlieatnd i n v Foeraes Tama Aeny 11\ NIRRT 0 gy
and Borrower lails 0 pay the amount ¢aexor an Escrow ltcm Lender nmy CXCrcise i rléhl.S under Secuon 9
angd e waels g it apd Rarraws proehall thon b o0 IR RTINS MY ey ot T e e !

Ahailiine, et we dien required unae uiis Secdon &

Lender may, at any time, coilect and hold Funds-ix 20 amount (a} sulficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not t otceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds4b:eon the basis of current data and reasonable
estimates of expenditures of future Escrow Items or otherwise in2ccordance with Applicable Law.

e Funds shadl be held inan institution whose deposits are ingured by o fodom! agency, instumentality,
or entity {including Lender, if Lender is an institution whose deposits-ar2 so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow ltems né_iuter than the time specified under
RESPA. Lender shall not charge Borrower {or holding and applying the Funds” aanually analyzing the escrow
account, or veritying the Escrow Items, unless Lender pays Borrower interest o the Funds and Applicable Law
permits Lender to make such a charge. Unless an agrecment is made in writing or Azplicable Law requires
interest 0 be paid-on the Funds, Lender shall not be required to pay Borrower any in‘eresc or earnings on the
Funds, Borrower and Lender can agree in writing, however, that interest shall be paid c:1 ' Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA;

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall accoun: to Borrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary o make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

lnitials:J‘:&j‘h
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Securiy instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the tien. Within 10
days of th< dute on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forn zbove in this Section 4.

Lender may teynire Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender 1» connection with this Loan.

5. Property Insurice. Borrower shall keep the improvements now existing or hercafter crected on the
Property msured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not hritted to, earthquakes and floods, for which Lender requires insurance, This
crrrrnren chall hepaieiqined jythe dmonnts {ipchidine odustitie Losadid o d Bt efnte thar Tongdnr
requircs. What Lender requires pursyantto the preceding sentences can change during the tenn of the Loan,
The insurance carrier providing the zurznee shall he chosen by Borrower subject to Lender’s right to
oo id aeking seiviees; 07 (D) 0 OICMREE I 00 Ln T i deie el el LT,
services and subsequent charges cach time remappiips or similar changes occur which reasonably might
affect such determination or certification. Borrower sifl‘also be responsible for the payment of any fees
impesed by the Federal Emergency Management Agency 4n/conncction with the review of any flood zonc
determination resulting from an objection by Borrower.

I Dovrower alls o wainain any of Hhe coverages dusonled vy, Lo ey Uikl HiSUledcd
coverage, at Lender’s option and Borrower’s expense. Lender 18" ndder no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might signiticaniy, exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shai! bear interest at
the Note ratc from the date of disbursement and shall be payable, with such interest, upon no*ce from Lender
to Barrower requesting payment, ,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard morigage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

Initials: F
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied 1o restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right 1o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings 01 such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out o the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not econon'ica.ly feasible or Lender’s security would be Iessened, the insurance proceeds shall be applied to
the sums securer by this Security Instrument, whether or not then due, with the excess, if any, paid (o
Borrower. Such iasvrance proceeds shall be applied in the order provided for in Section 2.

If Borrower abanacns the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Poirower docs not respond within 30 days to a nolice {rom Lender that the insurance
carrier has offercd 1o settle @ claim, then Lender may negotiate and settle the claim. The 30-day period will
bcgm when the notice is givea. In_either event, or if Lender acquires the Property undcr Sccuon 22 or
,\v!‘ e v Mmoo Tiagpe- ;“ a%y m' e T ey .,,q ,_/ PRI D NN I ,.‘,,m tey e E'"‘"f"’m""' seeTe dn an oo
not 1 exceed the amounts unpald UEIZE the Note or this Su,umy ll]blIUlIluIlL and (b) any othu ol Borrower’s
rights {other than the right to any reindd of uncarncd premiums paid by Barrowerd under all insoraner

t
s O P A SR

6 ()L(.llpdlll.y Borrowcr shall ocuupy, esmbhs“ and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Insizaricat and shall confinue to (mupy the Pmperty as
Borrower’s principal residence for at least one year afterabe date of occupnney, unless Lender othe
agrees in writing, which consent shall not be unreasonably suifthebl, or unless extoruting cirenmst:

o

CXisl Winidii fuw 6y vies BGITOWSS s Couirol

7. Preservation, Maintenance and Protection of the Properiv; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deterioratc'os cominit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall main€air *he Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless i is determined pursuant Lo
Section 5 that repair or restoration is not economically feasible, Borrower shall prompsy-repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsiol for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may f7sourse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

Initials:
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8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed 1o
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower's occupancy of the Property as Borrower’s principat
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secarity Instrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcnment of a lien which may attain priority over this Security Instrument or to enforce laws or
regulationsy, or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable  or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, iclvding protecting and/or assessing the value of the Property, and securing andfor repairing
the Property. Lerider’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Sccurity Instrument; {b) appearin g in court; and (c) paying rcasonable attorneys’ fecs to
protect its interest in the-Property and/or rights under this Security Instrument, including its sceured position
in a bankrupley procceding. Seciring the Property includes, but is not limited to, entering the Property (o

make repairs, change locks, réplace or board up doors and windows, drain water [rom pipes, eliminate

h”i]_;fh\g A nlh_:n JRT Y \.Tfn!'\ls'rqwjx\ e ]"'ﬂ[.r"‘r-"-'!\' et e .h.f‘.‘\’(' PHBae tiened e e o TP UL

Lender may take action under this 3#¢tion 9, Lender does not have to do so and is not under any duty or
oblization 10 dn so T ic aareed that Leador incure na Bahilite for not takine anv or all actione avharized

LR

R . AL o 13
S I T i R L I L N . N ) L N I LR

disbursement and shail be payable, with such inwrest upon notice from Lender 10 Borrower rcyuesting

*ansed by Lender underthiy Scction 9 shall become additional debt of Borrower

payment.
I['this Security Tnstrument is on a leaschold, Borrowes sl comply with all the provisions o b oo,
H Rorrower acquires foe (itfe to the Property, the Leaseholl o/t ha £ it o]l npt oy e e

GBICCs 10 Lhe werged i writlig.

10. Mortgage Insurance. If Lender required Mortgage Insuraice 2s a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Tustrzace in cffect, If, for any reason,
the Mortgage Insurance coverage required by Lender ceases o be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make sepacately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums reqrised to obtain coverage
substantially equivalent to the Mortgage Tnsurance previously in effect, at a cost suhstratially equivalent to
the cost to Borrower of the Mortgage Tnsurance previously in effect, from an alternsie wortgage insurer
selected by Lender. If substantially cquivalent Mortgage Tnsurance coverage is not available Burrower shall
continue to pay fo Lender the amount of the separately designated paymerits that were due when/we insurance
coverage ceased to be n effect. Lender will accept, use and retain these payments as a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any inferest or earnings
on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage

Initials:

%-GA(IL) (010301 CHL {11/01) Page 8 of 15 rm 3014 1/01



0316747144 Page: 9 of 20

UNOFFICIAL COPY

DOC ID # 00003294404961090
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Bomower was
required to make scparately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed, Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements are
on terrs and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements:These agreements may require the mortgage insurer to make payments using any source of funds
that the morigge insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a result O1' 'nese agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any afffuate of any of the forcgoing, may reccive (directly or indirectly) amounts that derive
from {or might be char/eicrized asy a portion of Borrower's payments for Morlgage Insurance, in exchange
for sharing or modifying the nortgage insurer’s risk, or reducing losses. If such agreement provides that an
af filiate of Lcnder takes a share of the insurcr’s risk in exchange for a share of the premiums paid 1o the

s " T

abluith 1 ;Aj Sl ey _,-.,‘\!“f‘ e e

(a) Any such dgruments will nut affect the amounts that Gorrower has agreed to pay for
Maortoase Tncur ance, or any other ferag of the 1 nan, Snch aorsemente will not increase the amonnt
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(b) Any such agreements WIlI not atfect tho rlghts Borroner hdb - if any - with respcct to the
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include the right to receive (.El‘tdln disclosures, t' 'equest and ubtam cancellation of tile Murtgdge
Imurance, to have the Mortgdge Insurance terminaisa :ctnmahca!]v, and/or to receive a reflmd of any
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assigned 1o dlld shail be paid to Luld»r

If the Property is damaged, such Miscellaneous Proceeds shali-be/anplicd 1o restoration or repair of the
Property, if the restoration or repair is cconomically feasible and Lencet’s security is not lessened, During
such rcpair and restoration period, Lender shall have the right o hold SuelMiscellancous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has 'iesn completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is comoleted. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscel’ancous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Finceeds. If the
Testoration or repair is not economically feasible or Lender’s security would be lessened, the Niiszellaneous
Proceeds shall be applicd to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

Initials: ]Qf Xgl
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiptied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amourt ¢ the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower znd Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by i Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined 1n the next sentence) offers to make an award to setile a claim for damages, Borrower fails
to respond to Lencer svithin 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellancous Proceeds either to restoration or repair of the Property or to the sums sccured by this
Security Instrument, whethet or not then duc. "Opposing Party” means the third party that owes Borrower
Miscellancous Proceeds or theparly against whom Borrower has a right of action in regard to Miscellaneous
Depmando

Borrower shall be in default i any action or procecding, whether civil o criminal, is begun that, in
Vender’s indement comdd result in forferirs of the Properts ar sther material immairment of | ender’s interest
has occurred, reinstate as provided in Section 19y causing the action or proceeding 1o be dismissed with a
ruling that, T Lender™s judgment, precludes Gorfltare of e T operty ero oo waterial Tpabnuent of
Lender’s infercst in the Property or rights under this Seearity Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of 1:¢rder’s interest in the Property are hereby assigned
and shall be paid w Lender,

Al Miseellancous Procceds that are not apphied to rest s/ or ponts of 0o D
i the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not »” Waiver. Extension of the time for
payment or modification of amortization of the sums securcd by this Sacurity Instrument granted by Lender
to Borrower or any Successor in Intercst of Borrower shall not operate to're!“ase the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commerics proceedings against any
Successor in Interest of Borrower or 10 refuse 1o extend time for payment or oliierwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by “he crisinal Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising way right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities o Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of ‘o meclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and lability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security
Instrument only to moertgage, grant and convey the co-signer’s interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard 1o the terms of this Security Instrument or the Note without the co-signer’s
consent.

ooty shall he applied

Inltials: -
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited (o, attorneys' fees, property inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee
10 Boriower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are exressly prohibited by this Security Instrument or by Applicable Law.

If the Lean is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed the
permitted limits, \heit:.(a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit-and (b) any sums already collected from Borrower which exceeded permitted limits
will be refunded to Boriawer. Lender may choosc to make this refund by reducing the principal owed under
the Note or by making a ¢ire:t payment to Borrower. If a refund reduces principal, the reduction will be
treated as 4 parlml prepayment wnhout any prepayment charge (thlhcr or not a prcpaymant charge is

[ B B A o e Mt Dol ot ,!,,,..1.,\.‘,,‘,..‘ F IR N NE ASVEFL NSNS P Tt e g T

will constitute a waiver of any right o adtion Bunuv\ cr mth have arising out of such uv u(,}ld,l;:k,
12 Maticar Al nptices oiven by Boartnwer ae T onder in conpactinn nith thic Crrority Tnetenmant et

been given o Borrower when n‘milcd by first Clasy muil or whcn -muui‘; uc{h c;pd 1o Borcower's notice
mINL W Ly et i, Meties o any Ose Prrower shall comatinee netico o all Po s unlesy
Applicable Law expressly rcqmres otherwise. 1m natice dddl’bbb blldﬂ be Lhc Pmperty Address unless
Borrower has designated a substitute notice address iy swtice 1o Lender. Borrower shall promptly notily
Lender ol Borrower’s change of address. 1f Lender specilics 4 nrocedure [or reporting Borrower’s change of
address, then Borrower shall only report a change of address f30ugh that <pcc1ﬁed pmcedurc There may he
ouly vie designaled notice address under this Seouriy fustiaiai o) o Lok s bk sliali
be given by dehvcrmé, it or by mailing it by first class maﬂ o LCHud" S ‘ddmbb stdled herein unless Lender
has designated another address by notice to Borrower. Any notice in coancezion with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Zaader, If any notice required by
this Security Instrument is also required under Applicable Law, the Applicable I'aw requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Goveraing Law; Severability; Rules of Construction. This Security Instameat shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All righis and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it mignt ve silent, but
such silence shall not be construed as a prohibition against agreement by coniract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender: (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may™ gives sole discretion without any obligation to take
any action.

r
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17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited 1o,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender may require immediatc payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provid<’ a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior t0 the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument wnont further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) fiv*<days before sale of the Property pursuant (o Scction 22 of this Sceurity Instrument;
(b} such other period as Apglicable Law might specify for the termination of Borrower’s right to reinstate; or
(¢} entry of a judgment enforiing this Sccurity Instrument. Thnsc Londmons are lhal Borrower: (a) pays

[onder ol e vehinty ooy sl he o e e € Stromas wd tho W o 1 e e daraning
had occurred; (b) cures any delauli ol any ollh.r covenails or agreements; (L) pays d“ u\pums zm,umd n
(*-nfnrl mne thic Qarei- Frictriymaont ]'ﬂ Mg ot oang Limitad 1 peacpmahla gt R I R Tar et ST BN

Property and rights uader this Sceurity Instrupicnie and () takes such action ay Lender nan

require 1o assere that Lendec’s interest i thewPreperty and rights under this Securit Ttrement, and
Borrower’s obligauon o pay the sums secured by his Securily instrument, s ldJi c,ominu'c: unchanged unless
as otherwise provided under Applicable Law. Lender miey sCauire that Borrower pay such reinstatement sums
and cxpenses in one or more of the following forms, as s<iecied by Lender: (a) cash; (b) moncy order; (c)
certified che(k hank che(,k treas‘urer S Check or cashier’s (,her be pmwded any such check is dmwn unon an

TR 1Y
wusOilany

1
lu)l ulLUh Winoe (ST PRV R PR T i\\hvu U) u ikukl it <Q\-n"‘], [TERITRVEY \,nu.l IL) i n.ln.ll_;, R s ngitie 1 dieg

Transter. Upon rcmstdtemem by Borrower, this Security lnslrumt—,ut and obligations securcd herehy shall
remann fully cffective as if no acceleration had occurred. However, this fighito reinstate shall not apply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Not or a partial interest in the
Note (1ogether with this Security Instrument) can be sold one or more times withiut pricr notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Priodic Payments
due under the Note and this Security Instrument and performs other morigage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one oi rioie changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borioveer will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Initials:
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Insirument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Section 20.

2%, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, vriatile solvents, materials containing asbesios or formaldehyde, and radioactive materials; (b)
"Environmental La»" means federal laws and laws of the jurisdiction where the Property is focated that relate
to health, safety or ervironmental protection; (¢) "Environmental Cleanup” includes any response action,
remedial action, or remswal aclion, as defined in Environmental Law; and (d) an "Environmental Condition”
means a condition that can ¢ause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall nol causeor permit the presence, use, disposal, storage, or release of any Hazardous

Substinees, or throven o el fany i aardogs Substimee oo oe i tha Pronertv. Roproger <hatt o0

nor allow anyone ¢lse 1o do, anyuing olfecting the Property (1) that is in violation of any Lovionienial
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the Property (including, but not limited 10, hazardous-sa¥stances in consumer products).

Borrower shall prompily give Lender written notce 4 (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency Or private party involving the Property and any
Hazardons Substance or Environmental Law of which Pheronor hae actial knowledea - (WY ane
CUVEUHIRCHLA Coiditon, iy, v bot Hnticd (o, @iy spnalg, aning, wisChdiBe, Wi Ul o
release of any Hazardous Substance, and (¢) any condition caused a-the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. It Borrower learns, or is notified by
any governmental or regulatory authority, or any private party, that any remd7at-or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any oblization on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as trlows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

N
initiats: {
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the

foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrament without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all
rights wader and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insuranrg coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at
Borrower’s-exrense to protect Lender’s interests in Borrower's collateral. This insurance may, but need not,
protect Borrewer o-interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that'is‘made against Borrower in connection with the collateral, Borrower may later cancel any
msurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as tequired »y Borrower’s and Lender’s agreement. If Lender purchases insurance lor the
collateral, Borrower will be iesponsible for the costs of that insurance, including interest and any other
charges Lender may impose-fa “onnection with the placement of the insurance, until the effective date of the
cancelfation or expiration of the iasurance. The costs of the insurance may be added 1o Borrower's total
utdsluiding baidince or obligation, The coss of e ho e fiay e e cost ol ew

Borrower may be able to oblain on its/own.
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RAFAL S MIKRUT IS LXECUTING THT Somower
INSTRUMENT FOR THE SOLE DURPOSE OF
. WATVING HOMESTEAD RICHTS

Wilnesses:

/7 (Seal)

-Bortower

(Seal)

-Borrower
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STATE OF ILLINOIS, \M 1 \Couty ss:
I f LYWL , a Notar
and state do heres%:{;ﬁ%' that W

y Public in and for said county

(v jhwéfi;{,{i ;*/ W S M i !M

personally known to me to be the same person(s) whose name(s) subscribed 1o the foregoing instrument,

2

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrurent as his/her/their free and voluntary act, for the uses and purpos

erein set forth,
Giverander my hand and official seal, this

p.
- day of AL 309)
My Commission Expires:

/ \//\M%}\ . ,k_/_
R o, e LOOREIETE ﬁ:m%

Al
&

OFFICIAL SEAL
LAURIE ANN McDONALD

Matary Public, state of ilingis ;
My Commission Expires 12119i06
s s IO
w P at s

Notary Public

N : £ *
PR R
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ORDERNO.: 1301 . 004321082
ESCROWNO.: 1301 . 004321082

STREET ADDRESS: 42 AVON

CITY: ELK GROVE VILLAGE ZIP CODE: 60007 COUNTY: COOK
TAX NUMBER: 08-32-208-018-0000

. P ‘ - /27 /
LEGAL DESCRIPTION:

LOT 3208 IN ELK GROVE VILLAGE SECTION 1y BEING A SUBDIVISION IN SECONDS 28,29, 32 AND 33,
TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE THI2.D PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINQIS

PAYLEGAL 12/99 DG
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Afier Recording Reiur To:
COUNTRYWIDE HOML %OANS, INC.
MS 5Vv-79 DOCUMEN. 2POCESSING
P.0.Box 10423

Van Nuys, CA 91410-04Z2

(Space Above This Line For Recording Data)

FIXED/AD/IJSTABLE RATE RIDER

(LTBOR ‘Cx'¢lve Month Tndex - Rate Caps)

PARCREIL ID #:
0832200018

Prepared By:

ARACELT CARRILLO

AMERICA'S WHOLESALE LENDER

1011 WARRENVILLE RD, #115
LISLE, IL 60532

4321082 06403294404906003
[Escrow/Closing #]) {Loc  ID &)

CONV

® ARM Fixed Period LIBOR Rider
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THIS FIXED/ADJUSTABLE RATE RIDER is made this THIRD day of
JUNE, 2003 » and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the undersigned
("Borrower")  to  secure  Borrower's  Fixed/Adjustable Rate  Note {the "Note") to
AMERICZ'S WHOLESALE LENDER
("Lender") of the same date and covering the property described in the Security Instrument and located at:

42 AVON ROAD, ELK GROVE VILLAGE, IL 60007
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO ANADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ‘ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAX'MJIM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. la addition to the covenants and agreements made in the Security
Instrament, Borrower and Lender furtiie: covenant and agree as follows:
A.ADJUSTABLE RATE AND MONTHILLY PAYMENT CHANGES

The Note provides for an initial Gxed mi<est rale of coelh G The Note also provides for & change
in the initial fixed rate to an adjustable interest rate /o
4 ADJUSTABLE INTEREST RATE AND MONT LY PA YA ENT CHANGES

(A} Change Dates

The miuad lixed uerest rate I will puy wii denge o an adjustable  nicrest rale on iic
first dayof JuLy, 2008 , and-hz adjustable interest rate I will pay may change
on that day every 12th month thereafter. The date on which sy initial fixed interest rate changes to an
adjustable intercst rate, and each date on which my adjustable intersst tate could change, is called a "Change
Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be kised on an Index. The "Index” is
the average of interbank offered rates for twelve month U.S. dollar-denominated dedosits in the London market,
as published in The Wall Street Journal. The most recent Index figure available as of #e. first business day of
the month immedtately preceding the month in which the Change Date occurs is called the ! Carrent Index”.

If the Index is no longer available, the Note Holder will choose a new index that is bases npon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
IWO & ONE-QUARTER percentage points ( 2.250 %) to the Current Index. The Note Holder

will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change
Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new
interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.
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(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than ~ 6.625 % or
less than 2.625 %, Thereafter, my adjustable interest rate will never be increased or decreased on any
single Change Date by more than two percentage points from the rate of interest I have been paying for the
preceding 12 months. My interest rate will never be greater than  10.625 %.

(E) Ertrotive Date of Changes

My new’ iwterest rate will become effective on each Change Date. T will pay the amount of my new
monthly paymer( b:ginning on the first monthly payment date after the Change Date until the amount of my
monthly payment clianges again.

(F) Notice of Ckangcs

The Note Holder wili-deliver or mail to me a notice of any changes in my initial fixed Intercst rate to an
adjustable interest rate and of any changes in my adjustablc interest rate before the effective date of any change.
The notice will include the amov:it of my monthly payment, any information required by law to be given to me
and also the title and telephene nusaber of a person who will angwer any question I may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OX 2 BENEFICTAL INTERVCT 1N D ORRMYVER
e nlerestsatechu - B SR ST T
118 of the Seepttin Rty o

Transfer ol the Property or a Benelwial Inferes! i Dorroror, Ax used in 1hh Secion v
“Interest in Lhe Property” means any legal or bendfivial interest in the Property, including, bul not
Hunited to, those benelicial ficrests transfomred i a bonddor Jood, cuirudt for deed, wnleinnon! salcs
contract or escrow agreement, the intent of which is the‘travsfer of title by Borrower at a future date
to a purchaser.

Il all or any part of the Property or any Interest in the Proj erty is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrowr is sold or transferred) without
Lender's prior written consent, Lender may require immediate payment in.[ull of all sums securcd by
this Security Instrument. However, this oplion shall not be cxercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender excrcises this option, Lender shall give Borrower nolice of aceelsration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security” Fustrament. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies pernitted by this Security Instrument without further notice or demand on Borrower.

2. When Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above shall then
cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall be amended to
read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date
to a purchaser.
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Saction A above, Uniform ¢
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If all or any part of the Property or any Intercst in the Property is sold or transferred (or if

Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without

Lender's prior written consent, Lender may require immediate payment in full of all sums secured by

this Security Instrument. However, this option shall not be exercised by Lender if such exercise is

proribited by Applicable Law. Lender also shall not exercise this option if: (a) Borrower causes to be

submitizd to Lender information required by Lender to evaluate the intended transferee as if a new

loan we e being made 1o the transferee; and (b) Lender reasonably determines that Lender's security

will not be irapaired by the oan assumption and that the risk of a breach of any covenant or

agreement in (0i¢ Security Instrument is acceptable to Lender.

To the extent permiticd by Applicable Law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assum;»ion. Lender also may require the transferee to sign an assumption agreement that is
acceptable to Lender and that Sbigates the transferce to keep all the promiscs and agreements made in the Note
and in this Security Instruments Borrower will continuc to be obligated under the Nolc and this Sccurity
Instrument unless Lender releases Borrover in writing,

[f Lender exerciscs the option 10 tequire immediate payment in full, Lender shall give Borrower notice of

aeeclomlion The notice shall provide a énd ol nat loes than 20 dove Troen thoe oy s s S gl Ty
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perimiitod by this Sceurity Instrusient withoet furiiesnesios or demand oo Do vt

BY SIGNING BELOW, Bomower accep!s and agiSf o e {orms nad coverels costained i (his

Fixed/Adjustable Rate Rider.
/v ~ ' VP (Seal)

‘{%NNA MIKRUT -Borrower

{Scal)

-Berrower

(Seal)

-Borrower

(Seal)

-Borrower
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