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MORTGAGE e

DEFINITIONS

Words used in multiple sections of this document are dsfined below and other wosds are defined in Sections 3,

1, 13, 18,20 and 21. Certain rules regarding the usage of words used in this Gocuriant are also provided in
Section 16.

(A) "Security Instrument” means this docurnent, which is dated December 6, 2002
together with all Riders to this document,

(B) "Borrower" is MOHAMMAD BOZORGNIA, AN UNMARRIED PERSON

Borrower is the mortgagor under this Security Instrument.
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(C) "Lender" is WELLS FARGO BANK WISCONSIN, NATIOMAL ASSOCIATION.
Lender is a NATIONAL ASSCCIATION

organized and existing under the laws of

THE UNITED STATES OF AMERICA,

Lender's address is 6005 Durand Ave, Racine , W1 53406,

Lendzt io-the mortgagee under this Security Instrumen.

(D) "Not* means the promissory note signed by Borrower and dated December 6, 2002, The Note states that
Borrower owed i ender TWENTY SEVEN THOUSAND  and 007100 Dollars (U.5.$27,000.00) plus interest.
Borrower has promiced to pay this debt in regular Periodic Paymeats and to pay the debt in ful] not later than
December 6, 2032,

(E) "Property” means s property that is described below under the heading "Transfer of Righis in the
Property."

(F) "Loan" means the debt evidenized by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due-arder this Security Instrument, plus interest,

(G) "Riders" means all riders to this Gevurity Instrumeat thar are executed by Borrower. The following riders
are 10 be executed by Borrower [check br a5 applicable)

0 Adjustable Rate Rider gy Condominium Rjder 0 Stcond Home Rider

) Balloon Rider D Planned Unit Developmieat Rider gy 1-4 Family Rider

g VA Rider 0 Biweckly Payment Ride: B Oher(s) {specify)
HOME EQUITY ACCESS LINE OF
CREDIT RIDER

(H) "Applicable Law" means all controlling applicable federal, szt and loca) statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as veeil 75 all applicable final, non-appealable
Judicial opinions,

(I} "Community Assoclation Dues, Fees, and Assessments” means al, dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium assotiatiza, homeowners association
or similar orgasnization,

(J) "Electronic Funds Transfer" means any transfer of funds, other than a ransaction vriginated by check,
draR, or similer paper instrument, which is initisted through an electronic terminal, {e'splionic instrument,
computer, or magneMic tape s0 84 to order, instruct, or authorize » financial mstitution to Jebit or credit an
account, Such term includes, but is not limited to, point-of-sale transfers, automated teller machine transactions,
transfers initiated by telephone, wire transfers, and aytomated clearinghouse transfers,

(K) "Escrow Items” means those jtems that are described in Sectiop 3,

(L) "Miscellaneous Proceeds" means any compensation, settleroent, award of damages, or proceeds paid by
any third party {other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage
to, or destruction of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii)
conveyance in lisu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition
of the Property,

(M) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default on, the
Loan,

(N) "Periodic Payment" means the regularly scheduled amount due for (i} principal and interest under the
Note, plus (ii} any amounts under Section 3 of this Security Instrument.
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(O0) "RESPA" means tie Real Estate Settlement Procedures Aot (12 US.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.FR. Pant 3500}, as they might be amended from time t time, or
any additional or successor legislation or regulation that governi the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan" under
RESPA, '

(P) "Successor in Interest of Borrower" moans any party that has taken title to the Froperty, whether or not
that party has assumed Borrower's obligations under the Note and/or this Secunty Instrument

TRANSPER OF RIGHTS IN THE PROPERTY

This Secuniy instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of ine ote; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Not. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and
Lender's successors and 7ssigns, the following described property lozated in the

COUNTY RECOREER Of Cock County
(Type of Recording Junudictic o) (Name o Recording Jurisdiction |

SEE ATTACHED LEGAL DESCRIFTiON

THIS MORTGAGE SECURES AN OPEN END REVOLVIN. LINE OF CREDIT, SEE ATTACHED HOME
EQUITY ACCESS LINE OF CREDIT RIDER.

Parce] ID Number: 17-04-412-028-1167 which currently has the address of
1122 N CLARK STREET #2304 {Street)

CHICAGO [City), IL [State) 60610  [Zip Code]

("Property Address"):

TOGETHER WITH all the irprovements now or hereafter erected on the property, and all esscrents,
Appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shal] also be
covered by this Secunty Instrument. All of the foregoing is referred to in this Security Instrument au the
“Property."

BORROWER COVENANTS that Boryower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property {s unencumbered, except for
encumbrances of record. Borrower warrants and wili defend generally the title to the Property against all claims
and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform
covenants with limited variations by jurisdiction to constitute & uniform SOCUrIly tnstrument covering real

property.

initials: mb_
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EXHIBIT "A"

~71TACHED LEGAL DESCRIPTION

PARCEL 1: UNIT 2304 IN THE M AT CLARK CONDOMINIUM AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
LOTS 8 TO 14, BOTH INCLUSIVE, IN-SUBDIVISION OF BLOCK 19 IN
BUSHNELL'S ADDITION TO CHICAGG i SECTION 4, TOWNSHIP 39 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY,
ILLINOIS, AND LOTS 1 TO 3 BOTH INCLUSIVE AND LOT 8 IN SUBDIVISION OF
LOTS 15 TO 17 BOTH INCLUSIVE IN BLOCK 19 GF BUSHNELL'S ADDITION TO
CHICAGO IN SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, LLItOIS; WHICH SURVEY IS
ATTACHED AS APPENDIX "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 99422628; TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, ALL IN
COOK COUNTY, ILLINOIS. PARCEL 2, EASEMENTS FOR THE BENEFIT OF
PARCEL 1 FOR INGRESS, EGRESS, USE AND ENJOYMENT, AS SET £EORTH IN
THE DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND

RECIPROCAL EASEMENTS RECORDED MAY 3, 1999 AS DOCUMENT NUMBER
99422627.

18
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Bomrower shall pay when due the principel of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Jtems
pursuant to Section 3. Payments due under the Note and this security Instrument shall be made in US.
currency. However, if any check or any other instrument received by Lender as payment under the Note or
this Security Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or mote of the following forms, as selected by
Lender: (a) cash, (b) money order; (c) cenified check, bank check, treasurer's check or cashier's check,
providid any such check is drawn upon an institution whose deposits are insured by a federal agency,
instreiaentality, or ennaty; or (d) Electronic Funds Transfer.

Poyments are deemed received by Lender when received af the location designated in the Note or at
such othcr lucaion as may be designated by Lender in accordanc: with the notice provisions in Section 15,
Lender may reiurs wny payment or partial payment if the payment or partial payments are insufficient o bring
the Loan current, ‘Lendst may accept any payment or partial payments insufficient fo bring the Loan current,
without waiver of any ripl:s hereunder or prejudice 1o its rights to refuse such payment or partial payments in
the future, but Lender is natsoligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is applied as 5t 1t: scheduled due date, then Lender need not pay interest on unapplied finds.
Lender mey hold such unapplies-fomds until Borrower makes payments to bring the Loan cwrrent, If Bomower
does not do so within & reasonabic Térind of time, Lender shall vither apply such funds or return them to
Borrower. If not applied eatlier, such funds-will be apphied to the outstanding principal balance under the Note
immediately prior to foreclosure. No offset or Ciaim which Borrower might have now or in the future against
Lender shall relieve Borrower from making payrents due under the Note and this Security Instrument or
performing the ¢ovsnants and agreeraents secured by this Security Instrument.

2, Application of Payments or Procoeds. Ficept as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applizd-ip the following order of priority: (a) interest due
under the Noto; (b) principal due under the Note: (c) amourts due under Section 3. Such payments shall be
applied 1o ¢ach Periodic Payment in the order in which it becims due. Any remaining amounts shall be
applied first to late charges, second to any other amounts due uner-this Security Instrument, and then to
reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to (.2 'delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lencler may apply pity payment reccived from
Bomrower 1o the repayment of the Periodic Payments if, and 10 the exient that, each payziriit ~an be paid in full,
To the extent that any excess exists afisr the payment is applied to the full payment of 4n2 or mors Periodic
Peyrents, such excess may be applied to any late charges due. Voluatary prepayments shall he 2nplied first to
any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o principal due under
the Note shall not extend or postpone the due date, or change the ameunt, of the Periodic Payments.

3. Funds for Escrow Items. Borrowsr shall pay 10 Lender on the day Periodic Payments are due
under the Note, unal the Note is paid in full, 2 sum (the "Funds") to provide for payment of amounts due for:
(a) taxes and assessments and other items which can arain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehiold payments or ground rents on the Property, if any; (c) premiums for
any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or
any sums payable by Borrower to Lender in lien of the payment of Mortgage Insurance preminms in
accordance with the provisions of Section 10. These iters are cailed "Escrow ltems." At origination or at any
time during the wrm of the Loan, Lender may require that Community Association Dues, Fees and
Assessments, if any, be escrowed by Borrower, and such dues, fees end assessments shall be an Escrow ltemn,
Borrower shall promptly furnish 1o Lender a1l notices of amounty to bi: paid under this Section.
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Borrower shali pay Lender the Funds for escrow items unless Lender waives Borrower's obligation to
pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds
for any or all Escrow Items at any time, Any such waiver may onlv be in wniting, In the event of such waiver,
Bomrower shall pay directly, when and where payable, the amounts due for any Fscrow Iterns for which
payment of Funds has been waived by Lender and, if Lender requires, shall fumish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower's obligation to make such
payments and to provide receipts shall for all purposes be deemed 1 be & tovenant and agreement contained in
this Security Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower s obligated
to pay Escrow ltems directly, pursuant to a waiver, and Botrower fails to pay the amount due for an Escrow
liein, Tender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obliga:ed under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as 1o any or all
Escrow It:ms at any time by a natice given in accordance with Section 1§ and, upon such revocation,
Borrowertheil nay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lénaer 2y at any time, collect and hold Fuads in an amount (a) sufficient to permit Lender to apply
the Funds at the tizie specified under RESPA and (b) not to exceed the maximum amount a lender can require
under RESPA.  Leader shall estimate the amount of Funds due 04 the basis of current data and reasonable
estimaies of expenditurel of fitare Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall ‘be Yioid in an institetion whose deposits are insured by a faderal agency,
instrumentakity, or entity (including Y ender, if Lender is an institution whose deposits are $o insured) or in any
Federal Home Loan Bank. Lendar shal) apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shal' oot charge Borrower for Folding and applying the Funds, annually
analyzing the escrow account, or venfyirg th=-Escrow Items, unloss Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Tynds, Lender shall not be required to pay Borrower any
interest or carnings on the Funds. Borrower and L¢ndér.can agree in writing, however, that interest shall be
paid on the Funds. Lender shal) give to Bomrower, withiou: charge, an annual accounting of the Funds as
required by RESPA,

If there is a swrplus of Funds held in escrow, a3 defied ander RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If theic is 2 shorage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by REST 2., and Borrower shall pay to Lender
the amount necessary to make up the shertage in accordance with RESPA; Mut in no more than 12 monthly
payments. If there is & deficiency of Funds held in escrow, as defined unded MESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount mecessary to make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Secunty Instrument, Lender siai rromptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, {od impositions
atibutable to the Property which can amain prionity over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Duss, Fees, und Assessments, if any, To the
exteat that these items are Escrow [tems, Borrower shall pay them in he manner provided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower, (a) agrees in writing to the payment of the obligation secured by tho lien in & manner acceptable to
Lender, but only so long as Bomrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate 10 prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded: or
(c) secures from the halder of the lien an agreement satisfactory 1o Lender subordinating the lien to this
Security Instrument. If Lender determines that any past of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Bomrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisly the lien or take one or more of the actions set
forth above in this Section 4.

Lender may require Borrower Io pay 3 one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.
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S. Property Insurance. Borrower shall keep the improvements now existing or hereafter ¢erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not lirnited to, earthquakes and floods, for which Lender requirex insurance. This
insurance shall be maintained in the amounts (including deductible levsls) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lenders right to
disapprove Borrower's choice, which nght shall not be exercised unreasonably. Lender may require Borrower
10 pry, in connection with this Loan, either: (2) a one-time charge for flood zoue determination, certification
and wricking services; or (b) a one-time charge for flood zone ditermination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might aftect such
determinadea or certifieation. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Enictgency Management Agency in coanection with the review of any flood zone determinaton
resulting from an Obi<ction by Borrower.

If Borrower, fails to maintain any of the coverages desciibed above, Lender may obtain insurance
coverage, at Lenders optiza and Borrower's expense. Lender is under no obligation to purchase any particular
fype or amount of coverage  Therefore, such coverage shall covar Lender, but might or might not protect
Borrower, Borrower's equity i4 the Property, or the contents of the Praperty, against any risk, hazard or
Liability and might provide greas: s lesser coverage than was previously in effeet. Borrower acknowledges
thet the cost of the insurance COvei7ge) to obtained might significantly exceed the cost of insurance that
Bomower could have obtained. Any sncunts disbursed by Lender under this Section $ shall become
additional debt of Borrower secured by this Security Instument. These amounts shall bear interest at the Note
raie from the date of disbursement and shall he rayable, with such interest, upon notice from Lender to
Borrower requesting payment.

All insurance policies required by Lender and rinewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include 8 stapdzig mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shal'lave the right 1o hold the policies and renewal
certificates, If Lender requires, Borrower shall promptly give 1> Leader all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance Coveragc ot otherwise required by Lender, for
damage 10, or destruction of, the Property, such policy shall include 4 siendisd mortgage clause and shall name
Lenders as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurarce varrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Boiroveer otherwise agree in
wniting, any insurance proceeds, whether or not the underlying insurance was requie<d v Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economically fersible and Lender's
secunty is not lessened. During such repair and restoration period, Lender shall have the agiv-to hald such
insurance proceeds until Lender has had an OppoTtURilY to inspect such Property to ensure the work has been
completed to Lenders satisfaction, provided that such inspection shall be undertaken promptly.  Lender may
disburse proceeds for the repairs and restaration in a single payment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest 1o be paid on
such insurance proceeds, Lender shall not be required 10 pay Bo:rower any interest or samings on such
proceeds. Fees for public adjusters, or other third parties, retained hy Borrower shall not be paid out of the
insurance proceeds and shall be the sole obligation of Borrower. If the restoration or Tepair is not economically
feasible or Lender's security would be lessened, the insurasce proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then dug, with the excess, if any, paid to Borrower, Such insurance
proceeds shall be applied in the order provided for in Section 2.
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If Borrower abandons the Property, Lender may file, negotiate and settle any available inswrance claim
and related matiers, 1f Borrower does not reypond within 30 days 10 @ notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period wil]
begin when the nofice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns 1o Lender (a) Bomawer's rights w any insurance proceeds in an amount not
to éxceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights
(other than the right 1o any refund of uncamed premiums paic. by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Property of to pay amounts unpaid under the Note or this
Sesarity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Bomowers principal
Tesidencs within 60 days after the execution of this Secunity Lustrument and shall confinue to occupy the
Property & Nomower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees. in wrting, which consent shall not be unrsasonably withheld, or unless extenuating
circumatances exis* which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borower shall not
deswroy, damage or impiair th+ Property, allow the Property to duteriorats or commit waste on the Property.
Whether or not Borrower i residing in the Property, Bomrower shall maintain the Property in order to prevent
the Property from deteriorating or Jecreasing in vaiue due to its condition. Unless it is determined pirsuant to
Section § that repair or restorator is'not cconomicelly feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioredor, or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Propenty, Borower shall be responsible for repairing or
restoring the Property only if Lender has relcased proceeds for such purposes. Lender may disburse procesds
for the repairs and restoration in a single paymwr: o7 in a series of progress payments as the work is completed.
If the insurance or condemnation proceeds are nui afficient to repair or restore the Property, Borrower is not
relieved of Borrower's obligation for the completion 6f 50¢h sepair ar restoration,

Lender or its egent may make reasonable enirics upon and juspections of the Property. If it has
reasoneble cause, Lender may inspect the interior of the-improv<ments on the Property. Lender shall give
Borrower notice at the time of or prior 1o such an interior inspect on spreifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in de/azit if, during the Loan application process,
Borrower or any persons or entitics acting at the direction of Bortow<r or with Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or staiernerits to Lender (or failed to provide
Lender with material information) in connection with the Loan. Material repisseotations include, but are not
limited to, representations concering Borrower's occupancy of the Froperty as Bor ower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under tids Scenvity Instroment, If
(a) Borrower fails to perform the covenants and agreements contained in this Secunity Listnment, (b) there is a
legal proceeding that might significantly affect Lender's interest in the Property and/or righ:z under this Secunty
Instrument (such as a proceeding in bankruptcy, probate, for condermnation or forfeiture, for =nforcement of a
lien which may anain priority over this Secunity Instrument or to enforce laws or regulations), or {c)} Borrower
has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing
the value of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: (8) paying any sums secured by a lien which has priority over this Security [nstrument; (b) appesring
in court; and {(c) paying reasonable attornays' fees Lo protect its interest in the Property and/or rights under this
Security Instrument, including its seeured position in a bankruptey proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up docrs and
windows, drain water from pipes, eliminate building or other code violations or danperous conditions, and have
utilities turned on or off. Alhough Lender may take action under this Section 9, Lender does not have 1o do so
and is not under any duty or obligation 1o do so. It is agreed that Lender incurs no liability for not taking any or
all actions anthorized under this Section 9.
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Any amounts disbursed by Lender under this Section 9 shall become additionat debt of Bomrower
sccured by this Securify Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon nctice from Lender to Borrower requesting
payment, .

If this Security Instrument is on a leasehold, Borrower «hall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasshold and the fee title shall not merge unless
Lender agrees to the merger in witing.

10. Mortgage Insursnce. If Lender required Mortgage Irsurance as a condition of makiag the Loan,
Borrower shall pay the premiums required to maintain the Montgage Insurance in effect. If, for any reason, the
Mingige Insurance coverage required by Lender ceases 1o be available from the mortgage insurer that
previcusly provided such insurance and Bormower was required to make stparately designated payroents
toward the rremiums for Mortgage Insurance, Borrower shall pay the premiums required to obrain coverage
substantinily.couivalent to the Mortgage Insurance previously in effect, at a cost Substantially equivalent to the
cost to Borrowe., of the Mortgage Insurance previously in effect, from an altemate mortgage insurer selected
by Lender. If subsautially equivslent Mortgage Insurance coverage is not available, Borrower shall continue
to pay o Lender th+ amount of the separately designated payments that ware due when the insurance coverage
ceased to be in effect, Lerder will accept, use and retain these payments as a non-refundable loss reserve in
teu of Mortgage Insurance. Suck loss reserve shall be non-refundsble, notwithstanding the fact that the Loan
ts ultimately paid in full, and |_ender shall not be required 1o pay Sorrower any interest or eamings on such
losa reserve, Lender can no longer require loss reserve paymenis if Mortgage Insurance coverage (in the
amount and for the period that Lencer .¢4uires) provided by an insurer selected by Lender again becomes
available, 13 obtained, and Lender requirse separately designated payments toward the premiums for Mongage
Insurance, If Lender required Mortgage In‘urarce as a condition of making the Loan and Borrower was
required 10 make separately designated paymcats ioward the premiums for Mortgage Insurance, Barrower
shall pay the premiums required 1o maintain Morgase Insurance in effect, or to provide a non-refundable loss
teserve, until the Lender's requirement for Mortpage In-drénce ends in accordance with any written agrecment
between Borrower and Lender providing for such terminracn or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligatica to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity (hai prrchases the Note) for certain losses it
may incur if Borrower does not tepay the Loan as agreed. Borroweris ot s party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such inswance iy force from time o time, and may
enter into agreements with other parties that share or modify their nivk, or récucc losses. These agreements are
on tems and conditions that are satisactory to the mongage insurer and the oher party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available {which may include funds obrained S Mbortgage Insurance
premiums),

As 3 result of these agreements, Lender, any purchaser of the Note, another insurer, anv reingurer, any
other entity, or any affiliate of any of the forgoing, may receive (directly or indirectly) amoanis that derive
from (or might be characterized as) a portion of Borrower's payment: for Mortgage Insurance, in exchange for
sharing or modifying the mongage insurer's risk, or reducing logies, If such agreement provides that an
affiliate of Lender takes a share of the insurer's risk in exchange for a shace of the premiums paid 1o the
insurer, the amangement is often termed "captive reinsurance.” Further:

(8) Any such agreements will wiot affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower 10 any refund,

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage lusurance under the Homeowners Protection Act of 1598 or any other law. These rights may
include the right to receive certain disclosures, to request snd obtain cancellation of the Mortgage
Insurance, to have the Mortage Insurance terminated automatically, and/or to receive a refund of BNy
Mortgage Insurance premiuma that were uncarned at the time of such cancellation or fermination,
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11. Assignment of Miscellaneouy Proceeds; Forfeiturs. All Miscellaneous Proceeds are hereby
as3igned 1o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or fepair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
Such repair and ‘restoration period, Lender shall have the right 10 hold such Miscellaneous Proceeds until
Lender bas had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payraents as the work is completed. Unloss an
dgreement is made in writing or Applicable Law requires interest 1o be paid on such Miscellansous Proceeds,
Lerder shall not be required to pay Botrower any interest or eamnirgs on such Miscellaneous Proceeds. If the
restorat:on or repair is not economically feasible or Lender's secunty would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not -then due, with the
excess, 1t uny, paid o Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the ever: of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the-sums secured by this Secunty Instrument, whether or not then due, with the excess, if
any, paid to Borrower,

In the event of a purtial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediarely Lefore the partial taking, destruction, or loss i value is equal to or greater
than the amount of the sums secdred by this Security Inswument immediately before the partial taking,
destruction, or loss in value, unless Bomrowar and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by *Li amount of the Miscellareous Proceeds multiplied by the following
fraction: (a) the total amount of the sums secr/ed ‘mmediately before the partial taking, destruction, or loss in
value divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or
loss in value. Any batance shall be paid o Borrows;,

In the event of a partial taking, destruction, ¢ 'uss in valus of the Property in which the fair market
value of the Property immediately before the partial taking, e truction, or loss in value is less than the amount
of the swms socured immediatety before the partial taking, fstruction, or 10ss in value, unless Borrower and
Lender otherwise agree in writing, the Miscellaneous Proceeds thall be applied to the sums secured by this
Security Instrumont whether or not the sums are then due,

If the Property is abandoned by Borvower, o if, after notice byLeider to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to seitle a c’s i for damages, Borrower fails to
respond to Lender within 30 days after the dats the notice is given, Lender is aithorized to collect and apply
the Miscellaneous Proceeds either to restoration or repair of the Property or to Ziie sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third party. that owes Bomrower
Miscellaneous Proceeds or the party against whom Borrower has & right of action in réprid to Miscellaneous
Proceads,

Borrower shall be in default if any action or proceeding, whether civil or criminal, 1 vrgun that, in
Lender's judgment, could result in forfeiture of the Property or other matenial impairment of Lender's interest
in the Property or rights under this Security [nstrument. Bomower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the aciion or proceeding 1o be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. "The proceeds of any award or claim for
damages that ere attributable 1o the impairment of Lenders interest in the Property are hereby assigned and
shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shafl be
epplied in the order provided for in Section 2.
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12. Borrower Not Released; Forbearance By Lender Not & Waiver. Extension of the time for
payment or medification of amortization of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Jnterest of Borrower shall not operate to release the liability of Borrower or any
Successors in Interest of Borrower. Lender shall not be tequured to commence proceedings against any
Successor in Interest of Borrower or 1o refuse to extend Lime for, payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Leader i exercising any right or remedy mcluding,
without limitation, Lender's acceptance of payments from third persons, entities or Suceessors in Interest of
Borrower or in amaunts less than the amoun then due, shall not be & waiver of or preclude the exertise of any
right <c remedy.

id. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrecs wict Borrower's obligations and liability shall be joint .nd several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note {a "co-signer"): (a) is co-signing this Security
Instrument only *5 t-origage, grant and convey the co-signer's interest in the Property under the terms of this
Secunty Instrumett; (b} is not personally obligated to pay the sums secured by this Security Instrument; and
{¢) agrees that Lender und any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Secunty Instrument or the Note without the c0-8igner's
¢consent.

Subject to the provisians-of Section 18, any Successcr in Interest of Borrower who assumes
Borrower's obligations under this Sesvrivy Instrument in writing, and is approved by Lender, shall obwin all of
Borrower's nghts and benefits under this Eecurity Instrument. Borrawer shall not be released from Borrower's
obligations and liability under this Securiy Irsuument unless Lender agrees (o such release in writing. The
coven ‘ants and agreements of this Security Instrument shall bipd (except as provided m Section 20) and
bencfit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Barower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's Zitizest in the Property and rights under this Security
Instrument, including, but not limited to, artorneys' fees, propsity inspection and valuation fees, In regard to
any other fees, the absence of express authonity in this Security In‘autaent to charpe a specific fee to Borrower
shall ot be constraed as a prohibition on the charging of such-fep. Lender may not charge fees that are
expressly prokibited by this Security Instrument or by Applicable Law!

If the Loan is subject 10 8 law which sets maximum loan charges, 324 that law is finally interpreted so
thot the interest or other joan charges collected or to be collected in connectisn with the Loan exceed the
permiticd limits, then: (a) any such loan charge shall be reduced by the amount wécessary to reduce the charge
to the permitted limit; and (b) any sums already collected frors Borrower which exceede d remitted Timits will
bo refunded to Borrower. Leuder may choose to make this refund by reducing the prisicipal owed under the
Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction will be wested as
a partial prepayment without any prepayment charge (whether or not a prepayment charge is.rrovided for
under the Note). Borrower's acceptance of any such refund mads by direct payment to Borrower will constitute
& waiver of any right of action Borrower might have arising out of sush overcharge.

15, Notices. All notices given by Borrower or Lender in ronnection with this Security Instrument
must be in writing, Any notice to Borrower in connecnon with this Security Instrument shall be deemed 1o
have been given to Borrower when mailed by first class mail or whn actually delivered 1o Borrower's notice
address 1f sent by other means. Notice 10 any one Borrower shall constinute notice to al] Borrowers unless
Applicable Law expressly requires otherwise.
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The notice address. shall be the Property Address unless Borrower has designated a substitute notice address by
votice to Lender. Borrower shall promptly notify Lender of Borrowers change of address. If Lender specifies a
procedure for reporting Borrower's change of address, then Borrower shail only report a change of address through
that specified procedure. There may be only one designated notice address under this Security Instrument at any
one fime. Any notice to Lender shall be given by delivering it or by mailing it by first class mail 1o Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shatl not be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Securify Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be govemed
by fedesal lav and the law of the jurisdiction in which the Property is located. All rights and obligations contained
in this Secuirty Tnstrument are subject to any requirements and limitations of Applicable Law. Applicable Law
might explicitiy < implicitly allow the parties to agree by contract or it might be silent, but such silence shall not
be construed as a yrohibition against agreement by contract. In the event that any provision or clause of this
Secunity Instrument o7 t'ie Nota conflicts with Applicable Law, such conflict shall not affect other provisions of this
Security Instrument or the Nui= which can be given effect without the vonflicting provision.

As used in this Scouity Instrument: (8) words of the rasculine gender shall mean and include
corresponding neuter words or woids of the ferninine gender; (b) words in the singular shall mean and include the
plural and vice versa; and (c) the wosd “may' gives sole discretion without any obligation 1o take any action,

17. Borrower's Copy. Borrowe:shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or-s "eneficial Interest In Borrower. As used in this Section 18, "Interest
in the Property’ means any legal or beneficial inte-cst in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract io1 deed, installment sules contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a futule A2 10 a purchaser,

If all or any part of the Property or any Interess.ir. the Property is sald or transferred (or if Bomrower is not
& natural person and a beneficial interest in Borrowet i sold.or censferred) without Lender's prior written consent,
Lender may require immediate payment i full of all sums secuied by this Sccurity Instrument, However, this
option shall not be excrcised by Lender if such exerciss js prohibited oy A pplicable Law,

If Lender exercises this option, Lender shall give Borrower nstieé of acceleration. The notice shall provide
a period of not less than 30 days from the date the dotice is given in tccurdance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Bomower *eils 1o pay these sums prior to the
expirauon of this period, Lender may invoke any remedies permitted by this Sectriry Instrument withont further
notice or demand on Bomrower.

19. Borrower's Right to Reinstate After Acceleration. If Bomrower meets certa.n sonditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any tié riinr to the earliest of
(8) five days before sale of the Froperty pursuant to any power of sale contained in this Secv:it Instrument; (b)
such other period as Applicable Law might specify for the termination of Borrower's right to remsafz; or (c) entry
of a judgment enforcing this Security Instrument. Those conditions ars that Borrawer: (a) pays Lender all sums
which then would be due under this Security Instrument and the Note a3 if no acceleration had occurred; (b) cures
any default of any other covenants or agreements; (c) pays all expsnses incurred in enforeing this Security
Instrument, including, but not limited o, reasonable amomeys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lenders interest in the
Proparty and rights under this Security Instrument, and Bommower's obligation 1o pay the sums secured by this
Security Instrument, shal} continue unchanged.
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Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selectud‘by Lender; (8} cash; (b) money order, (¢} certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon &n instinution whose deposits ars insured by a federal
agency, instrumentality or entity; or (d) Electronic Funds Transfer Upon reinstatement by Borrower, this Security
Instrument and obligations secured hereby shall remain fully effictive as if no acceleration had occurred,
However, this right 1o reinstate shall not apply in the case of acceleratian under Section 18,

20. Sale of Note; Change of Loan Servicer; Notics of Gricvance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower, A
sale mizht result in a change in the enfity (known as the "Loan Servicer) that callects Periodic Payments due
unde: the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Stcurity Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unreiered to a sale of the Note. If there is a change of the Loan Servicer, Bormower will be given written
notice of the.change which will state the name and address of the new Loan Servicer, the address to which
payments should boinade and any other information RESPA requires in connection with a notice of wransfer of
servicing. If the Note:is 50ld and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loau servicing abligations to Borrower will remair: with the Loan Servicer or be tracsferred 10
a successor Loan Servicers 1.0 are not assumed by the Note purcheser unless otherwise provided by the Now
purchaser.

Neither Borrower nor Lnder mey commence, Join, or be joined to any judicial action (as cither an
individual litigant or the member of & “Inss) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other PB"¥ nas breached any provieion of, or any duty owed by rvason of, this
Security Instument, until such Botrower cr Lender has notified the other party (with such notice given in
compliance with the requirements of Section ] ) of such alleged breack and afforded the other party herelo a
reasonable period after the giving of such notice 15 trke corrective action. If Applicable Law provides a time
period which must elapse before certain action can be takes. that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration &id Jp20TUNIty 10 cure given to Bomrower pursuant to
Section 22 and the notice of acceleration given to Borrower jursuant 10 Section I8 shall be deemed to satisfy the
notice and opportunity to take corrective action provisions of tins Seczive 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined a3 toxic or hazardous substances, pollutants, or wastes by Laironmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products; toxic pesticides and herbicides,
volatils solvents, materials containing asbestos or formaldehyde, and radioac ive matenals; (b) "Environmental
Law" means federa! laws and laws of the Junisdiction where the Property is localen that relate to health, safety or
taviroamental protection; (c) "Eavironmental Cleanup" includes any response action, ‘emedial action, or removal
action, as defined in Environmental Law; and (d) an "Environmenial Condition" means & ¢ondinn that can cause,
contribute 10, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the predance, use, disposal, storage, or release of any Hazardous Substances, or
threaten to relesse any Hazardous Substances, on or in the Property. Borrower shall not do, nor aliow anyone else
to do, anything affecting the Property (a} that is in violation of any Fnvironmenta! Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of 4 Hazardoys Substance, creates a
condition that adversely affects the value of the Property. The preceding two seniences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized

to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited 1o,
hazardous substances in consumer products),
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Borrower shall promptly give Lender written notice of (8) any investipation, claim, demand, lawsuit or
other action by any governmental or regulatory agency of privalc parly involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited 10, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (e} any condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower leams, or is notified by any govermnmental or regulatory authonty, or
any private party, that any removal or other remediation of any Hazardous Substance affecting the Properry is
necessary, Borrower sball promptly take all necessary remedial acticns in accordance with Environmental Law,
Nothing herein shall creatz any obligation on Lender for an Environmental Cleanup.

NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2%, Acceleration; Remedies. Lender shall give notice to Burrower by prior to acceleration following
Borrower’s Yireach of any covenant or agreement in this Security Instrurent (but not prior to acceleration
under Section 8 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the action required t4 cure the defsult; (c) a date, not less than 30 days from the date the notice Is given to
Basrower, by which th-default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice ruay result in scceleration of the sums secured by this Security Instrument,
forectosure by judicial prucceding, and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after rccelsration and the right to asiert in the foreclosure proceeding the
non-existence of 4 default or any utiier defense of Borrower to acceleration and foreclosure, If the default is
not cured on or before the date speciiioa in the notice, Lender at its option may require immediate payment
In full of all sums secured by this Secriity Instrument without further demand and may foreclose this
Security Instrument by judicial proceeding. ‘veader shall be eniitled to collect all expenses incurred in

pursuing the remedies provided in this Sectiyn 22, including, but not limited to, reasonable attorneys' feey
and costs of title evidence,

23. Releasc. Upon payment of all sums secured Uv/wis Security Instrument, Lender shall release this
Secunty Instrument. Borrower shall pay any recordation coste - Lender may charge Borrower a fee for releasing
thiz Security Instrument, but only if the fee is paid 10 a third party for ‘ervices rendered and the charging of the
fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Bor:vwer hereby releases and waives all
rights under and by virtue of the lilinois homestead exemption laws.

25, Placement of Collateral Protection Insurance. Unless Forrower provides Lender with evidence of
the insurance coverage required by Bomower's agreement with Lender, Lender may ruchase insurance at
Bosrower's expense to protect Lender's interests in Borrawer's collateral. This insurance 7aay, but need not,
protect Borrower's interests. The coverape that Lender purchases may not pay any claim that Bnower makes or
any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrowsr has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for the collateral,
Borrower will be responsible for the costs of that msurance, including interest and any other charges Lender may
impose in connection with the placement of the insurancs, until the effective date of the cancellation or expiration
of the insurance. The costs of the insurance may be added to Borowe:'s total outstanding balance or obligation.
The costs of the insurance may be more than the cost of insurance Borrawer may be able to obtain on its own.
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STATE OF ILLINOIS, _ LOJ"'Q—' County s::
1, BQM J (JU,VJ»US » 8 notary Public in and for said county and

state do hereby cortify that

MOHAMMAD BOZORGNIA, AN UNMARRIED PERSON

personally known ic be the person(s) whose name(s) subscribed to tae foregoing instrument, appeared
before me this dayn person, and acknowledged that he/she/they signed and delivered the said instrument
as hig/her/their fre¢ and voluntary act, for the wses and purposes therein set forth,

Given under my hunZ and official seal, this é day of DW} M

My Commission Expires:

L= =

R Notary "nYlic
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B\.( SIGN_ING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Secunty Instrument and in any Rider executed by Borrower and recorded with it

| N . 8,270( \— (Seal)

(Seal)
-Borrower

{Seal)
-Borrower

(Seal)

-Borrower

Q-S(IL) {6005)

MOHAMMAD BOZORGNIA =~ Borrower

{Seal)

-Borrower

(Seal)

-Bormower

(Seal)
-Borrower

(Seal)
-Blrrower

Iintials: _me;_
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 CONDOMINIUM RIDER

THIS LCNDOMINIUM RIDER i made this 6th day of December, 2302 and is incorporated into and shall be
deemed to-amend and supplement the Mortgage, Deed of Trust, or Seeurity Deed (the "Security Instrument”)
of the same dsto given by the undersigned (the "Borrower") to secure Horrower's Note to

WELLS FARGC 2/NK WISCONSIN, N.A.
(the
"Lender") of the same 't and covering the Property described in the Security Instrument and located at:

122 N CLARK STREET #2364 CHICAGO IL 60610

The Property includes a unit in, together with an undivided infsrest in the common clements of, a
condaminium project known as:;

THE ELM AT CLARK CONDOMINIUM
(the "Condominium Project™). If the owners asseciaiian or other entity which acts for the Condominium
Project (the "Owners Association”) holds title to propety for the benefit of use of it members or sharcholders,

the Property also includes Borrower's interest in the Ownérs Alsociation and the uses, proceeds and benofits of
Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenant. znd agreeraents made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform !l of Rorowers obligations under the
Condominium Projects Constitient Documents. The "Constituent Documents” are the: (i} Declaration or any
other docurnent which creates the Condominium Project; (i) by-laws; (iii) code o1 regulations; and (iv) other
squivalent documents. Borrower shal) promptly pay, when due, alf dues and assossme its Lnposed pursuant to
the Constituent Documents.

B, Property Insurance. So long as the Owners Associatior, maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory.to Lender
and which provides insurance coverage in the amounts (including d:ductible levels), for the periods, and
agamst loss by fire, hazards included within the term "extended coveruge,” and any other hazards, including,
but not limited to, earthquakes and floods, from which Lender requires insurance,

MULTISTATE CONDOMINIUM RIDER- Single Family -Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
then: (i) Lender waives the provision in Section 3 for the Periodic Payinent to Lender of the yearly premium
installments for property insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain

property insurance coverage on the Property is deemed sauisfied to the extent that the required coverage is
provided by the Owners Association policy.

Qo e RN
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What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided by
the maric: or blanket policy.

In the eveni o/ a distribution of property insurance proceeds in licu of restoration or repair following a loss to
the Property. whather to the uit or to common elerments, any proceeds payable w Bomrower are hereby

assigned and shali v paid to Lender for epplication to the sums secured by the Security Instrument, whether or
not then due, with the eqvess, if any, paid 1o Borrower.

C. Public Liabillt Insu~ance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association mainteins a nublic liability insurance policy acceptable in form, amount, and exient of
coverags to Leader.

D. Condemnation. The procied: of any award or claim for damages, direct or consequential, payable
to Borrower in connection with any cond ‘mv.a%ion or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for ar y conveyance i liew of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall Ve applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E, Lender's Prior Consent. Borrower shall jio¢, except afier notice to Lender and with Lender's prior
wrilten consent, sither partition or subdivide the Property e cunsent te: (i) the abandonment or termination of
the Condominium Project, except for abandonment or termination required by law in the case of subsrantial
destruction by fire or other casualty or in the case of a taking oy condemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documents if the pro rision.is for the express benefit of Lender:
(13} termination of professional management and assumption of self-munigiment of the Owners Association;
or (iv} any action which would have the effect of rendering the public liabilily visurance coverage maintained
by the Owners Association unacceptable to Lender,

F. Remedles. If Borrower does not pay condominium dues and assessme.ts when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrowsr and Lender agree 1o otnertrws of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall ks payable, with
interest, upon notice from Lender to Borrower Tequestung payment.

BY SIGNING BELOW, Bomrower accepts and agrees to the tenns and provisions confained in this
Condominium Rider.

UL 820 BC TN~ e (Seal) (Seal)

MOHAMMAD BOZORGMHA - BomGwer - Bomower
(Seal) {Seal)
~Borrowaer - Bommower

q-an (0008) Form 3140 1/01
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WELLS . Home Equity Access Line Rider
FARGO

{Ppen End Credit with variable rate interest) .

This Home Bquity Access Line Rider is dated _12/6/2002 and is an amendment 1o the Mortgage or Deed of Trust
(‘TMortgage”) of the same date given by the undersigned (*'Borrower”) to secure Norrower's Home

Efuity Access Line Agreement.with:

WELLS FARGO BANK WISCONSIN, N.A.

("Lender")

the same dala Zuvering the property described i the Morigage and located at
1122 N CLARK STR:E? #2304 CHICAGO IL 60610

Pry

perty Address

bn pddition 1o the covenants and agiesments made in the Mortgage, Borrower and Lender further covenant end agree a3 follows:

|13

2,

3,

N

The word “Note,” as used in the MGrt zage and this Rider, refers to the Home Equity Aciess Line Agreement,

The Note evidences an open end revolvir g iiye of credit agreement between Borrower and Lender. The amount stated ir the

rMortgugc as the principal sum of the indebtraness is the credit Yimit for the line of credit, All sdvances made at any nme

by Lender in accordance with the terms of the Note, 21d all interest on the advances, shall be secured by the Mortgage.
However, at no time shall the principal amount of i+ indebtedness secured by the Montgage, not fncluding sums advanced
n accordance with the martgage to protect the securty of the Mortgage, exceed the stated credit limit for the line of credit

The Note pravides for:

a variable rate of interest expressed as a daily periodis r2te equal to 1/365 of an annual rate of  1.50 %
plus the “Index Rate.”

The daily periodic rate may increase if  THE HIGHEST PRIME RATE PUGLISHED IN THE
WALL STREET JOURNAL 'MONEY RATES' TABLE

———

-

the “Index Rate”) increases. The initial daily periodic rate is 0.015753 %. This comesponds 10 an atnual percentage rate
pf_5.75%.  The annual percentage rate will never be more than  18.00%.  The daily pr.riodic rate will be adjusted oa the first
business day of every month, using the Index Rate in effect on the last business day of the prios morth, An increase in the daily
penodic rate may increase the monthly payment due.

TICE: THIS MORTGAGE SECURES CREDIT IN THE AMOUNT OF__$27.000.00

LUANS AND ADVANCES UP TO THIS AMOUNT, TOGETHER WITH INTEREST, ARE SENIOR TO INDEBTEDNESS
TQ OTHER CREDITORS UNDER SUBSEQUENTLY RECORDED OR FILED MORTGAGES AND LIENS.

1} A, NN
Borfower's signature Co-Borrower's signature
Orhgr Borrawerd1 Other Barrower#2
slgopture sipuature

W {2713 (6-99-10379-1) P2 ' 20023362800050




