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DEFINITIONS

Words used in muitiple sections of this document zre defined below and other words are defineq
in Seotions 3, 11, 13, 18, 20 and

21. Certzin rules regarding the usage of words used in this-
document are also provided in Section 18,

(A} "Security Instrument™ meang this document, whick js dated April 10, 2003 ,
together with ali Riders to thig docurnent,

{B) "Borrower” ig CATHY KRETGEY, AN_UNMARRIRED WOMAN -

Borrower is the maortgagor under this Security Instrument,
(C) "Lender" ig Washington Mutual Bank, Fn .
Lender is a L Bank organized and exijc ting under the laws
of United States of America Lenaer’s “address s

——— s __

r @ federal asa:fcia_i';ion

400 _FEast Main street Stockton, CA 35290 7
Lender is the mortgagee under this Security Instrument.

April 10, 2093 ST

& ed Ty ~Nine Th nd Six
Hundred & 00/100
Dollars (U.S, § 129,600.00 ) plus interest. Borrower has Promised to pay this debt in

regular Periodic Payments and to Pay the debt in full not later than
(E) "Property” means the property that is described below under the hea
in the Property.”

{F) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and |ate
charges due under the Note, and all sums due under this Security Instrument, pius interest,

May 1, 2033 —_
ding "Transfer of Rights
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(G} "Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check bax as applicable]:

[x] Adjustable Rate Rider X Condominium Rider [} 1-4 Family Rider
] Graduated Payment Rider [ Planned Unit Development Rider (] Biweekly Payment Rider
(] Balicon Rider [ Rate Improvement Rider {1 Second Home Rider

] Cther(s) [specify]

{H) "Applizable Law™ means all controlling applicable federal, state and local statutes, regulations,
ordinances-and administrative rules and orders (that have the effect of law) as well as all
applicabie fin=i; non-appealable judicial opinions,

{l} "Communizy Association Dues, Fees, and Assessments”™ means all dues, fees, assessments
and other chargerTivat ars imposed on Borrower or the Property by a condominium association,
homeowners associzus= or similar organization.

(J) "Electronic Funds Trarsfar™ means any transfer of funds, other than a transaction originated
by check, draft, or similar-paper instrument, which is initiated through an electronic terminal,
telephonic instrument, computsr, or magnetic taps so as 1o order, instruet, or authorize a financial
[institution to debit or credit an acuount. Such term includes, but is not limited to, point-of-sale
‘transfers, automated teller mactire transactions, transfers initiated by teleghone, wire transferg,
‘and automated clearinghouse transters.
(K} "Escrow ltems” means those items-nat are described in Section 3.

(L} "Misceilaneous Proceeds™ means aly sompensation, settlement, award of damages, or
proceeds, whether by way of judgment, se'tlement or otherwise, paid by any third party {other
than insurance proceeds paid under the coverzges deseribed in Section b) for: (i) damage to, or
destruction of, the Property: (ii} condemnation or otier taking of all or any part of the Property;
{ii) conveyance in lieu of condemnation; or (iv) misropresentations of, or omissions as to, the
value and/or condition of the Property,

{M) "Mortgage Insurance™ means insurance protecting Leraer against the nonpayment of, or
default on, the Loan.

(N} "Periodic Payment® means the regularly scheduled amount/due for (i) principal and interast
under the Note, plus {ii) any amounts under Section 3 of this Security instrument.

(0) "RESPA™ means the Real Estate Settlement Procedures Act {12 U.8 L. Section 2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as thev might be amended
from time to time, or any additional or successor legislation or regulation ‘hat governs the same
subject matter. As used in this Security Instrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard 10 a "federally related mortgage loan™ even if the Loan does
not qualify as a "federally related mortgage loan" under RESPA,

P} "Successor in Interest of Borrower™ means any party that has taken title to the Property,

whather or not that party has assumed Borrower’s obligations under the Note and/or this Security
instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; (i) the performance of Borrower’s covenants and
agreements unhder this Security Instrument and the Note; and (i) the performance of all
agreements of Barrower 1o pay fees and charges arising out of the Loan whether or not herein set
forth. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s
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successors angd assigns, with power of sale, the fo!iowing describeg broperty located in

Cock County, lllingjs:

SEE ATTACHED
Brompton

. e W

which currenity has the address of—SAB__W_mm_lL (,
o 60657 [Streey]
CH7 PN s Winois ("Property Address"):
[City’ Iglp Eode]

TOGETHER WiTH all the improvements now or hereafter erected on the property, and |
easements, appurtenances, and fixtures now or bereafter a part of the Property. All replacements
o b

and additions shall als € Govered by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the "Property.”

THIS SECURITY INSTRUMENT combines “+)iform covenants for nationa| use and

nen-uniform covenants with limited vVariations by jurisdiction to constitute a uniform security
instrument covering rea| property,

UNIFORM COVENANTS, Barrower and Lender covenant oriragree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment <barges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt twvidenced by the Note and

shall be made in U.S. currency. However, if any check or other instrument received hy Lender as
payment under the Note or this Security Instrument is returned to Lender unpad - Lender may
require that any or a) Subsequent paymsnts due under the Note and this Security [astrument be

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location ag may be designated by Lender in accordance with the notice
provisions in Section 15. Lender May return any payment Qr partial payment if the payment or

i nsufficient to bring the Loan current. Lender may dccept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to itg rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Peripdic
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Payment is applied as of its scheduled due date, then Lender necd not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Barrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. if not applied earlier, such funds will be applied to the
outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have new or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds, Except as otherwise described in this Section 2,
all paymerits accepted and applied by Lender shall be applied in the following order of priority: {a)
interest’ave_under the Note; (b) principal due under the Note; (c) amounts dus under Section 3.
Such payrierts shall be applied to each Periodic Payment in the order in which it became due.
Any remaining =mounts shall be applied first to late charges, second to any other amounts due
under this Securio instrument, and then to reduce the principal balance of the Note.

It Lender ;socives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient ariount to Pay any late charge due, the payment may be applied to the
delinquent payment aid the late charge. if more than one Periodic Payment is outstanding, Lender
may apply any payment rexeivid from Borrower to the repayment of the Periodic Payments if, and
to the extent that, each payrientcan be paid in full. To the extent that any excess exists after the
payment is applied to the full paymant of one or more Periodic Payrnents, such excess may be
applied 10 any late charges due. Voluntary prepayments shall be applied first to any prepayment
charges and then as described in the Wo.e:

Any application of payments, irsIrance proceeds, or Miscellaneous Proceeds to principal
due under the Note shall not extend or pc stpone the due date, or change the amount, of the
Periodic Payments.

3. Funds for Escrow ltems. Borrower shail »ay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, 4.5Un (the "Funds") to provide for payment of
amounts due for: (a) taxes and assessments and otlie; items which can attain priority over this
Security Instrument as a lien or encumbrance of the Properne (b) leasehold payments or ground
rents on the Property, if any; (¢} premiums for any and all insurance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or ary sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums i zésnrdance with the provisions
of Section 10. These items are called "Escrow ltems.” At originatiuir «r at any time during the
term of the Loan, Lender may require that Community Association Dues, Fees, and Assesgments,
if any, be escrowed by Borrower, and such dues, fees and assessments shuii e an Escrow Item,
Borrower shall promptly furnish to Lender all notices of amounts 1o be puid yrder this Section.
Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation
to pay the Funds for any or all Escrow Items, Lender may waive Borrower’s obilrjation 1o pay to
Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In
the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lander receipts evidencing such payment within such time period as
Lender may require. Borrower's obligation to make such payments and to provide receipts shail
for all purposes be deemed to be a covanant and agreement contained in this Security Instrument,
as the phrase "covenant and agresment” is uszed in Section 9. I Borrower is obligated 10 pay
Escrow items directly, pursuant to a waiver. and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise itz rights under Section 9 and pay such amount and Borrower
shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke
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10 apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of ecurrent data and feasonable estimates of expenditures of futyre Escrow htems &r
otherwise in accordance with Applicable Law

The Funds shall be held in an institution whase deposits are insured by a federal agency,
instrumentelity, or entity (including Lender, if Lendsr is an institution whose deposits are so
insured) ot-im any Federal Home L.oan Bank. Lender shail apply the Funds to Pay the Escrow ltems
no later than tie time specified under RESPA, Lender shall not charge Borrower for holding anc
applying the Furdy, annually analyzing the escrow dccount, or verifying the Escrow Items, unless
Lender pays Borrower interest on the Funds and Applicable | aw permits Lender to make such a
charge. Unless an acierment is made in writing or Applicable Law requires interest to he paid on
the Funds, Lender shail pst be required to pay Borrower any interest or €arnings on the Funds.
Borrewer and Lender can fgree in writing, however, that interast shall pe paid an the Funds.
Lendar shal) give to Borrowe: without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Furds held in escrow, ag defined under RESPA, Lender shall
account to Borrower for the excess {uads in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined unger QESPA, Lender shyll notity Borrower as required by
RESPA, and Borrower shall pay to Lender ¢ I® Aamount necessary to make up the shortage ir)
accordance with RESPA, but in no more than haehee monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender gha| notify Borrower ag required by
RESPA, and Borrower shajl Pay to Lender the amuun Necessary 1o make up the deficiency in
aecordance with RESPA, but in no Mmorg than twelve meninly payments.

Upon payment in full of all sums secured by s Security Instrumient, Lender shall
promptly refund 1o Borrower any Funds held by Lender,

4. Charges; Liens, Botrower shai pay all taxes, assatements, charges, fines, and
impositions attributable 1o the Property which can attain priority myvg: this Seourity Instrument,
leasehold Payments or ground rents on the Property, if any, and Com.m;nity Association Duyes,
Fees, and Assessments, if any. To the extent thar these items are Escrov: tems, Borrower shall

contests the lien in good faith by, or defends against enforcement of the iign in: legal proceedings
which in Lender’s opinion operate 19 prevent the enforcement of the lien while thoge Proceedings
are pending, byt only until such Proceedings are concluded; or (c) secyras from the holder of the
lien an agreement satisfactory to Lenger subordinating the lien to this Security Instrument, If
Lender determines that any part of the Praperty is Subject to 2 lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien."Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one ar more of the
actions set forth above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification
and/or feporting service used by Lender in connection with this Loan. :
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5. Property Insurance. Borrower shall keep the improvements now existing or heteafter
erecied on the Property insured against loss by fire, hazards included within the term "extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts {including deductible
levels} and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's right to disapprove Borrower’s choice, which
right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with
this Lean, either: (a) a one-time charge for flood zone determination, certification and tracking
services; or (b} a one-time charge for flood zone detsrmination and certification services and
subsequen charges each time remappings or similar changes occur which reasonably might affect
such deternination or certification. Borrower shall also ba respansible for the payment of any fees
imposed by *e Federal Emergency Management Agency in connection with the review of any
flood zone deerinination resulting from an objection by Borrower.

If Borrower Zails to maintain any of the coverages described above, Lender may obhtain
insurance coverage, it Lender’s option and Borrower's expense. Lender is under no obligation to
purchase any particular typa or amount of coverage. Lender may purchase such insurance from
or through any company oesexiable to Lender including, without limitation, an affiliate of Lender,
and Borrower acknowledges and wJrees that Lender’s affiliate may receive consideration for such
purchase. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower’s equity in the Property. ¢r the contents of the Property, against any risk, hazard or
liability and might provide greater cr_lauser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurince coverage so obtained might significantly exceed the
cost of insurance that Borrower could have abtzined, Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Borower secured by this Security Instrument. These
amounts ghall beaj- interest at the Note rate from tha date of disbursement and shall be payable,
with such interest, upon notice from Lender to Boncwer requesting payment.

All insurance policies required by Lender and rznawals of such polices shall be subject to
Lender’s right to disapprove such policies, shall incleZe a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss payse. Lender shall have the right to hold
the policies and renewal certificates. If Lender requires, Borrowe shall promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower -o%tains any form of insurance
coverage, not otherwise required by Lender, for damage 10, or desuuction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender a3 mortgages and/or as an
additional loss payee,

Borrower hereby absolutely and irrevocably assigns to Lender all o) Burrower's right, title
and interest In and to all proceeds from any insurance policy (whether or not <h= insurance policy
was required by Lender) that are due, paid or payable with respect to any damiage to such
property, regardless of whether the insurance policy is established before, on or aftar the date of
this Security instrument. By absolutely and irrevocably assigning to Lender all of Borrower’s
rights to receive any and all proceeds from any insurance policy, Borrower hereby walves, 1o the
full extent allowed by faw, all of Borrower's rights to receive any and all of such insurance
proceeds.

Borrower heraby absolutely and irrevocably assigns to Lender all of Borrower’s right, title
and interest in and to (a) any snd all claims, present and future, known or unknown, absolute or
contingent, (b} any and all causes of action, {(c} any and all judgments and settlements (whether
through litigation, mediation, arbitration or otherwise), {d) any and all funds sought against or
from any party or parties whosoever, and (e} any and all funds received or receivable in
connection with any damage to such property, resulting from any cause or causes whatsoever,
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In the event of loss, Borrower sha] give prompt notice 1o the insurance carrier and Lender,
Lender may make proof of Joss j# not made promptly by Borrower, Unless Lender and Borrower
otherwise aaree in writing, any ingurance Proceeds, whether or ot the underlying insurance was
required by Lander, shail be applied to restoration or repair of the Property, if the restoration or
repair ig ecoriomically feasible and Lender's Security is not lessened, During such repair and
restoration perird, Lender shall have the right to hold syuch insurance proceeds until Lender has
had an opportunity inspect such Property to ensure the work has been completed to Lender's
satisfaction, providey That such inspeetion shall be undertaken promptly. Lender may disburse
Proceeds for the repajrs sng restoration in g single payment or in a series of progress bPayments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest
to be paid on such insurance wroceeds, Lender shall not be required to pay Borrower any interest
Or earnings en sych proceeds. (Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out o7 ihiy insurance proceeds and shall be the sole obligation of
Borrower. [f the festoration or repair s o’ economically feasible or Lender’s security would be
lassened, the insurance proceeds shal pe applied to the sums secured” by this Security
instrument, whether or not then due, with the e.cess, if any, paid 1o Borrower. Such insurance:
Proceeds shall he applied in the order provided arin Section 2, '

settle the claim. The 30-day period will begin when the notica is given. In either event, or if
Lender acquires the Property under Section 22 o otherwise, Bon ewer hereby assigns 1o Lender
{al Borrower's rights to any insurance proceeds in an amount Red i exceed the amounts unpaid
under the Note or this Security Instrument, and (p) any other of Busrrwrr's rights (other than the
right to any refund of unearned premiums paid by Borrower) Under all 1isurance palicies covering
the Property, insefar as such rights are applicable to the coverage of the Property. Lender may
use the insuranee Proceeds eithar to fepair or restore the Property or 1o Pay amounts unpaid under
the Note or this Security Instrument, whether ot not then due,

6. Occupancy. Borrower shajl occupy, establish, and yse the Property. sy Borrower‘s
Principal residence within sixty days after the execution of thig Security Instrument ond shall
continue to occupy the Property as Borrower's principal residence for at least one year ufter the . -
date of OGcupancy, uniess Lender otherwise agrees in writing, which consent shall not he
unressonably withheld, or unless extenuating circumstances exist which are beyend Borrower’:s:
control, )

7. Preservation, Maintenance and Protection of the Property; Inspectiong, Borrower shalj’
not destroy, damage or impair the Property, or ramove or demolish any building thereon, allow the
Property to deteriorate or commit waste on the Property. Whether or nat Borrower ig residing in
the Property, Borrower shal| maintain the Property in goad condition and repair in order to prevent
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deterioration or damage. Lender shall, unless otherwise agreed in writing between Lender and
Borrower, have the right to hold insurance or condemnation proceeds, ! insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for Fepairing or restoring the Property only if Lender has relessed
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower's obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has reasenable cause, Lender may inspect the interior of the improvements on the Property.
Lendersh=i| give Borrower notice at the time of or prior to such an interior inspection specifying
such reasonzble cause. Lender does not make any warranty of represeniation regarding, and
assumes nc.rerponsibility for, the work done on the Property, and Borrower shall not have any
right 1o rely in.uny way on any inspection(s) by or for Lender or its agent, Borrower shall he
solely responsibie fi:_determining that the work is done in a good, thorough, efficient and
workmanlike manrierin ‘accordance with all applicable laws.

Borrower shs!!'(a) anpear in and defend any action or proceeding purporting to affect the
security hereof, the Property «i the rights or powers of Lender; (b) at Lender’s option, assign to
Lender, to the extent of Lerider’s-interest, any claims, demands, or causes of action of any kind,
and any award, court judgement, or proceeds of settlement of any such elaim, demand or cause
of action of any kind which Borrowe. now has or rmay hereafter acquire arising out of or reiating
o any interest in the acquisition or cweiship of the Property. Lender shaif not have any duty to
prosecute any such claim, demand or ‘¢ause of action, Withourt limiting the foregoing, any such
claim, demand or cause of action arising out of or relating 10 any interest in the acquisitionr or
ownership of the Property may include () arly such injury or damage to the Property including
without limit injury or damage to any structure or improvement situated thereon, (i) or any claim
or cause of action in favor of Borrower which arises o't of the transaction financed in whole or in
part by the making of the loan secured heraby, (i) any claim or cause of action in favor of
Borrower {except for bodily injury) which arises z='a result of any negligent or improper
construction, installation or repsir of the Property including. without limit, any surface or
subsurface thereof, or of any building or structure thereon ur-{iv) any proceeds of insurance,
whether or not required by Lender payable as a result of any azmige to or otherwise relating to
the Property or any interest thersin. Lender may apply, use or relcsse’ such monies so received
by it in the same manner as provided in Paragraph & for the praceeds of irsurance.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities gcting at the direction of Barrower or with
Borrower’s knowledge or consent gave materially false, misleading, or inaccdrate information or
statemants 1o Lender (or failed to provide Lender with material information) in coniestion with the
Loan. Material representations include, but are not limited 10, representatiors. concerning
Borrower’s occupancy of the Property as Borrower's principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
If (8} Borrower fails to perform the covenamts and agreements contained in this Security
Instrument, (b) there is & legal proceeding that might significantly affect Lender's interast in the
Property and/or rights under this Security Instrument (sueh as & proceeding in bankruptey,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
thig Security Instrument or to erforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender’s interest in the Property and rights under this Security Instrument, including protecting
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and/or assessing the value of the Property, ang securing and/or repairing the Property., Lenders
actions ecan include, but are not limited to: (a) paying any sumg secured by & lien which hay

o liability far not taking any or all actions authorized under this Section 9,

ANy amounts disburged by Lender under this Section 9 shajl become additional debt of
Borrawer sdeiind by this Security Instrument, These amounts shall bear interest at the Note rate
from the date y* u'sbursement ang shall he Payable, with such interest, upon notice from Lender
10 Borrower réquering payment.

If this Security istrument is on g feasehald, Borrower ghall comply with all the provisions
of the lease. If Borrower 2zquires fee title 10 the Property, the leasehoid and the fee title shall not
merge unless Lender agrees .0 the merger in wrfting.

10. Mortgage Insuraiics. If Lender required Mortgage Insurange 28 & condhion of making
the Loan, Borrower shall pay the prertiums required to maintain the Mortgage Insurance in effect.
if, for any reason, the Mortgage g ance coverage required by Lender ceases 0 be available
from the Mmortgage insurer that PraviGusly provided syuch insurance and Borrower was required to
make separately designated payments tevrard the premiums for Mortgage Insurance, Borrower

Mortgage Insurance previously in effect, from an aheinate mortgage insurer sefected by Lender. If
substantiaily equivalent Mortgage Insurance coverags is-not available, Borrower shall continue to
Pay 10 Lender the amount of the separately designzies Payments that were due when the
ingurance Coverage ceased 1o be in effect. Lender will 8CCELL, use and retain these payments as a
non-refundable logs reseive in liew of Mortgage Insurarce. Such loss feserva shall be
non-refundabte, nowithstanding the fact that the Loan is ultimaceiv-naid jn full, and Lender sha)|
not be required to Pay Borrower any interest or earnings on suth juge reserve. Lender can no
longer require loss reserve payments if Mortgage Insyrance coverage {ir the amount and for the

Insurance, Borrower shall pay the premiums required to maintajn Mortgage Insurance in effect, or _

1o pravide a non-refundable loss reserve, until Lender’s requiremant for Mortgage Insuiarse ends .. .
in accordance with any written agreement between Borrower angd Lender providing for such
termination or unil termination is required by Applicable Law. Nothing in this Section 10 affects

These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties) to these agreements. These agreements may reguire the mortgage
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insurer to make payments using any source of funds that the mortgage insurer may have availabla
{which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or might be characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the rmorgage insurer’s
risk, or reducing fosses. If such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the premiums paid ioc the insurer, the arrangement is
often tarmed "captive reinsurance.” Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgeya_insurance, or any other terms of the Loan. Such agreements will not increase the
amount Brorower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund. )

(b} Ariy cioh agreements will not affect the rights Borrower has - if any - with respect to
the Mortgage Insuiance under the Homeowners Protection Act of 1998 or any other law. These
rights may includé tha right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurania, to haye the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortoage Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miicellaneous Proceeds; Forfeiture. Al Miscellaneous Proceeds are
hereby assigned to and shall be paid vo Lender.

If the Property is damaged, sich Miscellanecus Proceeds shall be applied to restoration or
repair of the Property, if the restoration s repair is economically feasible and Lendet's security is
not lessenad. During such repair and restoratiun period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had 27 opportunity to inspect such Property to ensure
the work has been completad to Lender's setisfaction, provided that such inspection shall be
undertaken promptly. Lender may pay for the repzirs and restoration in g single disbursement or
in a series of progress payments as the work is curipleted. Unless an agreement is made in
writing or Applicable Law requires interest to be paid ‘o such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If
the restoration or repair is not economically feasible or Lendar’s security would be lessened, the
Miscellaneous Proceeds shall be applied 1o the sums secured by Wi Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Mizeellansous Proceeds ghall be
applied in the order pravided for in Section 2.

In the event of a total taking, destruction, or logs in value of the Property, the
Miscellaneous Proceeds shall be applied 1o the sums secured by this Secur ty Instrument, whether
or not then due, with the excess, if any, patd ta Borrower.

In the event of g partial taking, destruction, or l0ss in value of the Propzrty in which the
tfair market valug of the Property immediately before the partial taking, destruction, orioss in valye
is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the pariial taking, destruction, or loss in value, unlese Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b)
the fair matket value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid 1o Borrower.,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruetion, or loss in value is

ILLINGIS
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less than the amount of the syms secured immediately before the partial taking, destruction, of
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneoys Proceeds
shall be applied 10 the sums secured by this Security Instrument whether or not the SuUms are then

that, in Lender’s sudgement, could result in forfeiture of the Property or other material impairment
of Lender’s interze: in the Property or rights under this Security Instrument, Borrower can eyre
such a default ang;-j* ancelerstion has bccurred, reinstate as Provided in Section 19, by causing
the action or Proceeding ro pe dismissed whh a tuling that, in Lender's ludgement, pregludes
forfeiture of the Property or sther Mmaterial impairment of Lender's interest in the Property or rights
under this Security Instruragp. The proceeds of ény award or claim far deamages that are
attributable to the impairment of Lenver’s interest in the Property are hereby assigned and shall be
paid to Lender,

All Miscellaneous Proceeds hotare not applied to restoration or repair of the Property
shall be applied in the order provided fo;-ip Seation 2, '

12. Borrower Not Released; Forbearanrs 2y Lender Not a Waiver, This Security Instrument
cannot be changed or madified except ag otnerwise provided herein or by agreement in Writing
signed by Borrower, or any Successor in interast +» Borrower and Lender, Extension of the time
for payment or modification of amortization of the sums Secured by this Security Instrument
granted by Lender to Borrower or any Successor in litzrest of Borrower ghall not operate to
releage the iiability of Borrower or any Successor in Interzst of Borrower, Lender shali not be
required to eommence Procesdings against any Successor in 'Atelest of Borrower or to refuse 10
extend time for payment or otherwise modify amortization of e sums secyred by thig Security
Instrument by reason of any demand made by the eriginal BorrowGr or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right or -2m2dy including, without
limitation, Lender’s acceptance of payments from third persons, entities of Juccessors in Interast
of Borrower or in amounts less than the amount then due, shall not be a waiverof or preclude the
exercise of any right or remedy. No waiver by Lender of any right under this Sertrity Instrument

occurrence shall not be deemed a waiver as to any future transaction or occurrence. P
13. Joint and Saveral Lisbifity; Co-signers; Successors and Assigns‘ound. Borrower.
Covenants and agrees thar Borrower's obligations and liability shall be joint and‘seversg), However, .
any Borrower who Co-8igns this Security Instrument byt does not executs the Note (g
"co-signer"}: (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of thig Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument: and (c) agrees that
Lender and any other Borrawer can agree 1o extend, modify, forbear or make any

accommodations with regard to the terms of this Security Instrument or the” Note withour the
CO-signer’s consent,

I
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Lender, shall ohtain all of Borrower’s rights and benefits under this Security Instrument. Borrowsr
shall not be released from Borrower's obligations and liability under this Security Instrument
unless [ ender agrees to such relesge in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of
Lender, X

14. Loan Charges, Lender may charge Borrower fees for services performed in conngction
with Borrower's default, for the Purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property inspection
and valuation fees. Borrower shall pay such other charges as Lender may deem reasonable for
services rendered by Lender and furnished st the request of Borrower, any Successor in interest
to Borrower or any agent of Borrower, in regard to any other fees, the absence of express
authority iz this Security instrument to charge a specific fee to Borrower shall not be construed as
a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Sacurity Instrument or by Applicabie Law,

if the Loan is-subject 1o & faw which sets maximum Joan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed-wne parmitted limits, then: (@) any such lean charge shall be reduced by the
amount npecessary to reduce the charge to the permitted limit; and (b} any sums already collected
from Borrower which exceeded narmitted limits will be refunded 10 Borrower, Lender may choose
to make this refund by reducing the principal owed under the Note or by making & direct payment
to Borrower. If a refund reduces priricipal, the reduction will be trested as a partial prepayment
without any prepayment charge (whather Or not a prepayment charge is provided for under the
Note}, Bofrower's acceptance of any cuch refund made by direct payment to Borrower wrili
constitute a waiver of any right of action Bofroy 'er might have arising out of such overcharge.

15. Notices., All notices given by Buirswer or Lender in connection with this Security

Instrument must be in writing. Any notice to Boirower in connection with this Security Instrument

shall be deemed to have been given to Borrower wheh mailed by first class mail or when actually
delivered to Borrower’s notice address if sent by othe. rieans. Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Lew exprassly requires otherwise, The notice
address shall be the Property Address unless Borrower has lesignated a substitute notice address
by hotice to Lender. Borrower shall prompily notify Lender of Barrower's change of address. If
Lender specifies a procedura for reporting Borrower’s change of ausrass, then Borrower shall only
report a change of address through that specified procedure. There iiizy be only one designated
hotice address under this Security Instrument at any one time. Any notics'to Lender shall be given
by delivering it or mailing it by first class mail 1o Lender’s address stated heiein unless Lender has
designated another address by notice to Borrower. Any notice in connecior vith this Security
Instrument shall not be deerned to have been given to Lender untij actuaily receivad by Lender, If
any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under (this Security
Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is logated. All rights
and obligations contained in this Security Instrument are subject to any requirements and
limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition
against agreement by contract., In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provigions of this Security Instrument or the Note which can be given effect without the

(LANOIS -
74218 {05021 . Page 12 of 16

T Mk Bt e At W e S



0316726073 Page: 13 of 24

"UNOFFICIAL COPY

03~234l—062855676—3
conflicting provision,

withour any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in thig Section
18, "Interest in the Property" means any legal or beneficial Interest in the Property including, but
not limites to, those beneficiat interests transferred in § bong for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a tirure date to a purchaser,

If all or 20y part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not 3 Aatural persen and a beneficial interest in Borrower is sold or transferred)
without Lender‘g pries vititten consent, Lender May require immediate payment in full of all sums
secured by thig Security \nstrument, However, this option shall not be exercised by Lender if such
exercise is prohipited by Appiicable Law.

if Lender exercises % option, Lender shall give Borrower notice of acceleration, The
notice shall provide a Period of not less than 30 days from the date the notice ig given in
accordance with Section 15 withiii wwhich Borrower must bay all sums secyred by this Security
Instrument. I Borrower fails to pay tiese ¢ums prior to the expiration of this period, Lender may
invoke any remedies permirted by this Sel urity Instrument without further notice or demand on
Barrower,

19. Borrower’s Right to Reinstate Afte: Aczaleration. If Borrower Meets cartain conditions,
Borrower shall have the right to have enforcement 4f thig Security instrument discontinued at any
time prior 1o the earliest of: (a) five days before sale of 2hs Praperty pursuant 10 any pPower of sale
contained in this Security Instrument; (b) such other perior as Applicable Law might speeify for
the termination of Borrower’s right to reinstate; or (¢} entry -t a iudgement enforcing this Security
Instrument. Those conditiong are that Borrower: (g) pays Lerder sl sums which then would be
due under this Security Instrument and the Note zs if no acceleralinn had oocurred; (b) cures any
default of any other covenants or agreements; {c) pays all expensei-incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attornays ivues, Rroperty inspaction
and valuation fees, and other fees incurred for the burpose of protecting, Leader’s interest in the
Property and rights under this Security nstrument; and (d) takes such acton as Lender may
reasonably require to assure that Lender’s interest in tha Property and rights urdec this Security
Instrument, and Borrower’'s obligation 10 pay the sums secured by this Security instrument, shall .

@Xpenses in one or more of the following forms, as selecteq by Lender: (a) cash; (b} meney order:
(c) certified check, bank check, treasurer’s check or cashjer’s check, provided any such check is
drawn upon an institution whgse deposits are insured by a federa| agency, 'instrumentality or
entity; or (d) Electronjc Funds Transfer. Upon reinstatement by Borrower, this Security Instrument

and obligations secured hereby shall remain fully effective gs if no acceleration had occurred.
However, this right to reinstate shalf not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer: Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) ean be sald one or more times
without prior notica to Borrower. A sale might result in a change in the entity (known as the
“Loan Servicer®) thet collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security instrument
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and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a
sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and thereafter the Loan is sarviced by a Loan Sarvicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrowsr will
remain with the Loan Servicer or be trangferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as
either an_individual litigant or the member of a class) that arises from the other party’s asctions
pursuani to this Security Instrument or that alleges that the other party has breached any
provigion 41,_or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has neified the other party (with such notice given in compliance with the requirements of
Section 15} #7 such alleged breach and afforded the other party hereto a reasonable period after
the giving of such hiztice to take corrective action. If Applicable Law provides a time period which
must elapse before corlain action can be taken, that time period will be deemed to be reasonable
for purposes of thiz paraaraph. The notice of acceieration and opportunity 1o cure given to
Borrower pursuant to Seitinr-22 and the notice of acceleration given 1o Borrower pursuant to
Section 18 shall be deemed 1 satisty the notice and opportunity to take cotrective action
provisions of this Section 20.

21. Hazardous Substances. i\s used in this Section 21: (a} "Hazardous Substances" are
those substances defined as toxic ' of hgzardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides anc hi rbicides, volatile solvents, materials containing
asbestos or formajdehyde, and radioactive miatzialsy (b) "Environmental Law™ means federal laws
and laws of the jurisdiction where the Properly is located that relate to health, safety or
environmental protection; (c) "Environmentsl Cleargp™ includes any response action, remedial
action, of removal. action, as defined in Environmental Lew; and (d) an "Environmental Condition™
means a condition that can cause, contribute to, or othewise trigger an Environmental Cleanup,

Borrower shall not cause or permit the presence, use, cisposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Sraastances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything aerting the Property (a) that is in
violation of any Environmental Law, (b} which creates an Envirenmeirigi Condition, or {¢) which,
due to the presence, use, or release of a Hazardous Substance, creates 5 condition that adversely
affects the value of the Property. The preceding two sentences shall not spply to the presenca,
use, or storage on the Property of small quantities of Hazardous Substaices that are generally
recognized to be appropriate to normsal residential uses and 1o maintenarce of the Property
(including, but not limited to, hazardous substance in consumer products).

Borrower shall promply give Lender written notice of {a) any investigation, c'air1, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b} any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and {¢) any condition caused
by the presence, use, or release of a Hazardous Substance which adversely affects the value of
the Property, If Borrower learns, or is notified by any governmental or regulatory authotity, or any
private party, that any remaval or other remediation of any Hazsrdous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance

with Environmental Law. Nothing herein shall create any obligation eon Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ab
follows:

acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale ¢} the Property. The notice shall further inform Borrower of the fight to reinstate after
aceeleralion and the right to bring a Court action to assert the non-gxistence of g default or any
other defense of Borrower 1o accelaration ang foreclosure, If the default is not cured on or before
the date specified in the notice, Lender at its option may require immediate payment in full of ali
sums secured py f g Security Instrument without further demnand and may foraclose this Security
Instrument by judicizi rsoceeding. Lander shall be entitled to callact all expenses incurred in
Pursuing the remedies Arovided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and Ccosts of {itle evidence. If Borrower or any successor in interest to Borrower
files (or has fileq against Boyyouver or any successor in interest 10 Borrower) a bankruptey petition
under Title I or ANy successor tide f the United States Code which provides for the curing of
Prepetition default dye on the Noio, interest at a rate determined by the Court shall be paid to
Lender on post-petition arrears,

23. Release. Upon Payment of il ¢ums secured by this Security Instrument, Lender shall
release this Security Instrument, Borrowe; shaii bay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrument, byr only if the fee is not prohibited by
Applicable Law,

24, Waiver of Homestead. In accordance wip Minois law, the Borrower hereby release
and waives aj| rights under and by virtue of the lllinois Fornastead exemption laws,
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{(Space Below This Line For Acknowladgmant)

State of lllinois, | Lm’i“—*‘ o CQounty ss;

| - ]
i, L’a\.ﬂ U\J\&.@L W-ﬁ( AY . a
Notary Public in and for said codnty and ctae.  do hereby  certify that
. - { A
CJJ"'U«\ ‘(_/re,( A ( fh— wvwwm/w&
personally known to me to be the same person{s) whose name(s) sulscrived to the foregoing
instrument, appeared before me this day in person, and acknowledged that _‘g: -, )

signed and delivered the said instrument as L\_O./\ free and veiluraary act, for the
uses and purposes therein set forth,

Given under my hand and official seal, this \p day of [ :i&: Y l , %ﬂbﬁ)

My Commission eicpires: \\ O(a
/\Lu@vbmh
/ Notary Public
OFFICIAL SEAL
NICOLE DONCHOE

NOTARY PUBLIC STATE OF ILLINOG.
MY COMMISSION EXP. NOV. 8,206
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UNIT NUMELD 543-1w,

iN 35 WEST 3ROMPTON CONDCMINIUM AS
DELINEATED On A SURVEY ©

-53
THE FOLLOWING DESCRIEED REAL ESTATZ .
LOTS 7, 8, 35 Ano 10 (ZXCEPT Tux EASTERLY 10 FzzT OF SAID LoT
10) IN BLOCK 1 IN ZAIRD aND WARNZR'S SUBDIVISION oF BLOCK 12 1y
EUNDLEY'S SUBDIVISION OF LOTS 3 TO 21 aNnD 33 7O 37, INCLUSIVE
IN PINE GROVE, A SUBLIVISION OF FRACTIONAL SECTION 21, TCWNSHI?
20 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
TOGETHER WITH VACATED ALLEYZ IN SAID BLOCX AND TRACT OF LAND
LYING EASTERLY AND ADJOINING SAID BLOCK 12 AND WESTERLY OF TuE
WESTERLY LINE OF NORTH SHORE DRIVE (EXCEPRT STREETS HEREBEFOREZ
DEDICATED)

WHICH SURVEY Ig ATTACHED as EXHIBIT a0 THE DECLARATION OoF
CONDCMINTUM RECORDED aS DOCUMENT NUM2RR 25380581 TOGETHER WITH
ITS UNDIVIDED PERCENTAGE INTEREST IN Tu® COMMON ELEMENTS, IN
CCOK CounTy, ILLINOIS.

PERMANENT INDEX NUMBER : 14-21-111-010-1047
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THIS CONPOMINIUM RIDER is made this 10th day of April, 2003
incorporated into znd shall be desmed 10 amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Gerurity Instrument") of the same date given by the undersigned (the
"Borrower") to Secure_Zorrower’'s Note o Washington Mutual Bank, Fa
(the "Lender") of the same dste-and covering the Property described in the Security Instrument

"™

and located at: et ”\l ,
S48 W BROWEXR 1W,

*Brompton {Property Address)

The Property includes a unit in, together wth an undivided interest in the Commaon elements of, a
condaminium project kinown as: TNIOIY
(the *Condominium Project").

If the owners association or other entity which acts Jor'the Condominium Project (the "Qwners
Association”) holds title 0 property for the benefit or use of its members or shareholders, the

Property also includes Borrower's interest in the Owners Assoniation and the uses, proceeds ang
benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender fyrther covenant and agree as follawe:

A. Condaminium Obligations, Borrower shall perform all of Borrower’s oblinations under the
Condominium Project’s Constituent Documents, The "Constituent Docur ems” are the: (§)
Declaration or any other document which creates the Condominjum Project; (ii) oy-1wes; {iii) code
of regulations; and {iv) other equivalent documents. Borrower shall promptly pay, -v%an due, all

B. Property Insurance, So long as the Owners Associstion maintaing, with g generally
accepted insurance carrier, @ "master™ or "blanket" policy on the Condominium Projest which is
satisfactory to Lender and which provides insurance coverage in the amounts {including deductible
levels), for the periods, and against loss by fire, hazards included within the term "extendeq
coverage,” and any other hazards, including, but not lirnited ta, earthquakes and floods, from
which the Lender requires insurance, then:

1857 (02-01} Page10f3
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(i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
yearly premium installments for property insurance on the Property; and

(i), Borrower's obligation under Section 5 to msintain property insurance coverage on the
Frarerty is deemed satisfied to the extent that the required coverage is provided by the
Ow:iers Association policy.

What Lenser requires as a condition of this wajver can change during the term of the loan,

Borrower vhy! qive Lender Prompt notice of any lapse in required property insurance coverage
provided by the taaster or bianket policy.,

In the event of 4 distribution of property insurance proceeds in lieu of restoration or repair
following a loss to e Property, whether t0 the unit or to common elements, any proceeds
payable to Borrower are [iershy assigned and shall be paid 10 Lender for application to the sums
secured by the Security Instrument, whether or not then due, with the excess, if any, paid to
Berrower.

C. Public Liability Insurance. For'ower shall take such actions as may be reasonable to insure
that the Owners Association maintairs. a public liability insurance policy acceptable in form,
amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of am award or claim for damages, diract or conssequential,
payable to Borrower in connection with any corwemnation or other taking of all or ghy part of the
Property, whether of the unit or of the commir elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be poid to Lender. Such proceeds shall be applied
by Lender to the sums secured by the Security Instru:nunt as provided in Section 11.

E. Lender's Prior Congent. Borrower shalf not, excert after notice to Lender and with Lender’s
prier written consent, either partition or subdivide the Prope ty or consent to:

(i) the abandonment ar termination of the Condominiuii Froject, except for abandonment or
termination required by law in the case of substantial desiiustion by fire or other casualty
or in the case of a taking by condemnation or eminent domair;

(i} any amendment to any provision of the Constituent Documerits if the provision is for
the express benefit of Lender;

(i) termination of professional management and assumption of safrianagement of the
Owners Association; or

{ivl any action which would have the effect of rendering the putlic hevility insurance
coverage maintained by the Owners Association unacceptable to Lendar.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender

/

/
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agree 1o other terms of Payment, these amountg shall bear interest from the d

at the Note rate angd shall be payable, with interest, upon notice from
requesting nayment.

ate of disbursement
Lender to Borrower

BY SIGNING 2F, 2W, Borrower accepts and a
Condorminium Fadze

X\ e \,67/1 Q UM\U

grees 1o the terms and provisions contained in this

CATHY IQQEISEL\) K —
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THIS FAED/ADJUSTABLE RATE RIDER s made  this loth day ot
April, 2005 » and is incorporated into and shal be deemed 1o amend arn;

supplement the vi.n Jage, Deed of Trust or Security Deed (the "Security Instrument”} of the same
date given by the urdersigned (the “Borrower*) to secure Borrower’s Fixed/Adjustable Rate Note
(the "Note") ta Washirnsion Mutuwal Bank FA - {"Lender") of the same

date and covering the prope,t dsscr' gd d located at: A,
HRXX 60657 &‘J

ADDITIONAL COVENANTS. In addition 1o thg fovenants and agreements made in the
Security Instrument, Borrower and Lender further eavenun'. 2nd agree as follows:

The Note provides tor an initial fixed interest rate of 2.500 %. The Note also provides
for a change in the initial fixed rate to an adjustable interest rate, as Jollows:

day of May, 2008 — @nd the adjustable interest rate” L will pay may
change on that day every 12th month thereafter. The date on which my initial fixe! interest rate
changes to an adjustable interest rate, and each date on which my adjystabie Interest rzte could
thange, is calied a "Change Date, "

(B) The Index

i
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Index figure available as of the date 45 days before each Change Date is called the “Currant
index."

f the Index is no longer available, the Note Holder will choose a new index that is based
upon comrarable information. The Note Holder will give me notice of this choice,

{C) Caicnlation of Changes

Before sauk Change Date, the Note Holder will caleulate my hew interest rate by adding
Iwo & Seveutv-Tive-Hundredths percentage points ( 2.750 %)
o the Current lidex.. The Note Holder will then round the result of this addition to the nearest
one-eighth of one pe-centage point (0.125%). Subject to the limits stated in Section 4(D) below,
this rounded amount.v.iil be My new interest rate until the next Change Date,

The Note Holder will ther determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am expected to owe at the Chenge Date in full on
the Maturity Date et my new interest rate in substantially equal payments. The result of this
caleulation will be the new amount o} my monthly payment,

{D) Limits on Interest Rato Changes

The interest rate | am required tu pay at the first Change Date will not be greater than

6.500 % or less than  2.750 _%. Thereafter, my adjustable interest rate will never
be increased or decreased on any single Chaiigs Date by more than two Percentage points (2.0%)

from the rate of interest | have been paving tof he preceding 12 months. My intersst rate will
never be greater than  10.500 o,

(E) Effective Date of Changss

My new interest rate will becoms effective on eeoli Change Date. | will pay the amount of
my new monthly payment beginning on the first monthly payment date after the Change Date
until the amount of my monthly payment changes again,

{F) Netice of Changes

The Note Holder will deliver or mail to me a notice of any chargss in my initial fixed interest
rate to an adjustable interest rate and of any changes in my adjustabl interest rate before the
effective date of any change. The notice will include the amount of my saonthly payment, and
any information required by law to be given me and algo the title and teleghone number of a
person who will answer any question | may have regarding the notice.

(G) Failure to Make Adjustments

[f for any reason Note Holder fails to make an adjustment to the interest rats or payment
amount &s described in this Note, regardless of any notice requirement, | agree that Note Holder
may, upon discovery of such failure, then make the adjustment as if they had been made on time.
| alse agree not to hold Note Holder respongible for any damages to me which may result from
Note Holder’s failure to make the adjustment and to let the Note Holder, at its option, apply any
excess monies which | may have paid to partial Prepayment of unpaid " Principal,”

4811 {0201} ' Page 2 of 4

e et e = 4 el b g s



0316726073 Page: 23 of 24

UNOFFICIAL COPY

03—2341—062855576-3

if Borrower is not = natural person and a beneficial interest in Borrower is sold or
transferred)  withoyr liender’s prior written consent, Lender may require immadiate
pPayment in full of |1 sums sesured by this Security Instrument. Howaever, thig option shail
not be exercised by Lender i such exercise is prohibited by Applicable [ aw.

If Lender exercises this opiinn, Lender shall gjve Borrewer notice of acceleration. The
notice shall provide g period of #0* lags than 30 days from ths date the notice is given i
gccordance with Section 15 within wiich Borrower must pay all sums sesured by this
Security Instrumenz, |f Borrower faily tp pay these sums prior 1 the expiration of this

period, Lender rmay invoke any remedies rermitted by this Security Instrument without
further natice or demand on Borrower.

2. When Borrower’s initial fixed interest rate changas to an adjustable interest rate under the

terms stated in section A above, Section 18 of the Sevudty Instrument described in section Bi

above shall then ¢ease 10 be in effect, angd the provisions of Szction 18 of the Security Instrument
shall be amended 1o read as foflows:

Transfer of the Property or g Beneficial Interest in Boirowsr, As used in this Section
18, "Interest in the Property" means any legal or beneficiz! intarest in the Property,
including, but not fimited to, those beneficial interests transferred, in a bond for deed,
contract for deed, installment sales Contract or escrow agreement, theintent of which is
the transfer of title by Borrower at 3 future date to purchaser,

If all or any Part of the Property or any Interest in the Property is sold or transferred (or
if Borrower jg not a naturgl person and a beneficig| interest in Borrowrr lis sold or
transferred) without Lender's priar Written consent, Lender may require ( i=imediate
Payment in full of al SUms secured by this Security Instrument. However, this option shall
not be exercised by Lender if such exercise is prohibjted by Applicable Law. Lender algo -
shall not exercise thig option if: (a) Borrower causes to be submitted 1o Lender informatior.
required by Lender 1o evaluate the intendeg transferes as if 2 new loan were being made tg
the transferee: and (b) Lender Teasonably determines that Lender’s security will not pe-

-

4811 z2-01) Page 3 of 4

§85-4

¢lod (2= Bag8lEp0ED+

IERIMAUOIBUIYSER-UOLY  WRGO:G)  gp-pjeloy



Aar-1003 08 14an

N L
atredl T

0316726073 Page: 24 of 24
From-Washingtoniytyal

UNOFFICIAL @@QPY T-421  P.002/0i7  F-580

03-2341-0D6285567¢6-3

impaired by the loan assumption and that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender,

To the extent permitted by Applicahle Law, Lender may charge a reasonable fes as a

canilition to Lender's consent to the loan assumption. Lander may also require the
transieres to sign an assumption agreement that is acceptable to Lender and that obligates
the trarsferae to keep all the promises and agreements made in the Note and in this
Security Jastrument. Borrower will continue to be obligated under the Note and this
Security I'st.vment unless Lender releases Borrower in writing.

If Lendei exercises the option 10 require immediate payment in full, Lender shall give

Borrower notice ut acceleration. The notice shall provide a period of not less than 30 days
from the date the folic= i given in accordance with Section 15 within which Borrower
must pay all sums secared by this Security instrument. If Borrower fails to pay thesa sums
prior 1o the expiration ¢f this period, Lender may invoke any remedies permitted by this

Security Instrument without turther notice or demand on Borrower.

BY SIGNING BELOW, Borrower accept? and agrees 1o the terms and covenants contained in
this Fixed/Adjustable Rate Rider.

W (Tthey [ 'L__éw

CATHY KRETSEL, '
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