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MORTGAGE }D ”
(With Future Advance Clause)

...........................................

parties, their addresses and *ax identification numbers, if required, are as follows:

MORTGAGOR: Samuel L Fersico, A Married Man As His Sole And Separate Property And
Kemmeth Petrik A Married Man As His Scle And Separate Property

1623 Alan Court:-Naperville, IL 60564
LENDER: Wells Fargo Bank, N.A.

420 Montgomery Street, San Francisco, CA 94104

2. CONVEYANCE. For good and valuable consideration, the ricefpt and sufficiency of which is acknowledged, and to secure
the Secured Debt (defined below) and Mortgagor’s performance And.r this Security Instrument, Mortgagor graats, bargains,
sells, conveys, mortgages and warrants to Lender the following descated property:

See attached Exhibit A

(Address) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, 21! water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and repl2cements that may
now, or at any time in the future, be part of the real estate described above (all referred to as "Property”).

3. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions, (You must specifically identify the debt(s)

secured and you should include the final maturity date of such debt(s).)
Two Hundred Ninety Six Thousand Four Hundred Fifty One And 0/100, 6/20/2013
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B. All future advances from Lender to Mortgagor or other future obligations of Mortgagor to Lender under any
promissory note, contract, guaranty, or other evidence of debt executed by Mortgagor in favor of Lender executed
after this Security Instrument whether or not this Security Instrument is specifically referenced. If more than one
person signs this Security Instrument, each Mortgagor agrees that this Security Instrument will secure all future
advances and future obligations that are given to or incurred by any one or more Morigagor, or any one or more
Mortgagor and others. All future advances and other future obligations are secured by this Security Instrument even
though all or part may not yet be advanced. All future advances and other future obligations are secured as if made on
the date of this Security Instrument. Nothing in this Security Instrument shall constitute a commitment to make
additional or future loans or advances in any amount. Any such commitment must be agreed 1o in a separate writing.

C. All oflier obligations Mortgagor owes to Lender, which may later arise, to the extent not prohibited by law,
includiig. but not limited to, liabilities for overdrafts relating 10 any deposit account agreement between Mortgagor
and Lerder.

D. All additional-svmiz advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
Property and its vamw<-and any other sums advanced and expenses incurred by Lender under the terms of this Security
Instrument.

In the event that Leader fails to provide any necessary notice of the right of rescission with respect to any additional
indebtedness secured under paragraph's of this Section, Lender waives any subscquent security interest in the Morigagor's
principal dwelling that is created by this Security Instrument (but does not waive the security interest for the debts referenced
in paragraph A of this Section).

4, MORTGAGE COVENANTS. Mortgagor ag:ess net the covenants in this section are material obligations under the
Secured Debt and this Security Instrument. If Mort jagor hreaches any covenant in this section, Lender may refuse to make
additional extensions of credit and reduce the credit lirait. Uy not exercising either remedy on Mortgagor’s breach, Lender
does not waive Lender’s right to later consider the event a'bieach if it happens again.

Payments. Mortgagor agrees that all payments under the Secied Debt will be paid when due and in accordance with the
terms of the Secured Debt and this Security Instrument,

Prior Security Interests. With regard to any other mortgage, deed of trus, seurity agreement or other lien document that
created a prior security interest or encumbrance on the Property, Mortgager s5rees 10 make all payments when due and to
perform or comply with all covenants. Mortgagor also agrees not to allow any mcdification or extension of, nor to request
any future advances under any note or agreement secured by the lien document witkov: Lender’s prior written approval.

Claims Against Title. Mortgagor will pay all taxes, assessments, liens, encumbrances, lease payments, ground rents,
utilities, and other charges relating to the Property when due. Lender may require Mortgagor to provide to Lender copies of
all notices that such amounts are due and the receipts evidencing Mortgagor’s payment. Moxigagir will defend title to the
Property against any claims that would impair the lien of this Security Instrument. Morigagor agres ‘o assign to Lender, as
requested by Lender, any rights, claims or defenses Mortgagor may have against parties who supply lubor or materials to
maintain or improve the Property.

Property Condition, Alterations and Inspection. Morigagor will keep the Property in good condition and make all repairs
that are reasonably necessary. Mortgagor shall not commit or allow any waste, impairment, or deterioration of the Property.
Mortgagor agrees that the nature of the occupancy and use will not substantially change without Lender's prior written
consent. Mortgagor will not permit any change in aty license, restrictive covenant or easement without Lender’s prior
written consent. Mortgagor will notify Lender of all demands, proceedings, claims and actions against Mortgagor, and of
any loss or damage to the Property.

Lender or Lender’s agents may, at Lender's option, enter the Property at any reasonable time for the purpose of inspecting
the Property. Lender shall give Mortgagor notice at the time of or before an inspection specifying a reasonable purpose for
the inspection. Any inspection of the Property shall be entirely for Lender's benefit and Mortgagor will in no way rely on

Lender’s inspection.
/ fpage 2 of &)
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Authority to Perform. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney in
fact to sign Mortgagor's name or pay any amount necessary for performance. Lender’s right to perform for Mortgagor shall
not create an obligation to perform, and Lender’s failure to perform will not preclude Lender from exercising any of
Lender’s other rights under the law or this Security Instrument.

Leascholds; Condeminiums; Planned Unit Developments. Mortgagor agrees to comply with the provisions of any lease
if this Security Instrument is on a leasehold. If the Property includes a unit in a condominium or a planned unit
development, Mortgagor will perform all of Mortgagor's duties under the covenants, by-laws, or regulations of the
condominium or planned unit development.

Condemna?ivu. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
entities {0 puichase or take any or all of the Property through condemmnation, eminent domain, or any other means.
Mortgagor authriizes Lender to intervene in Mortgagor’s name in any of the above described actions or claims. Mortgagor
assigns to Lender e proceeds of any award or claim for damages connected with a condemnation or other taking of all or
any part of the I1epeniy, Such proceeds shall be considered payments and will be applied as provided in this Security
Instrument. This assignmeiit of proceeds is subject to the terms of any prior mortgage, deed of trust, security agreement or
other lien document.

Yosurance, Morigagor shall keep rroperty insured against loss by fire, fiood, theft and other hazards and risks reasonably
associated with the Property dne-(o.45 type and location. This insurance shall be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insuraoce shall be chosen by Mortgagor subject 1o
Lender’s approval, which shall not be unrea=onably withheld. If Mertgagor fails to maintain the coverage described above,
Lender may, at Lender’s option, obtain ccvesage to protect Lender’s rights in the Property according to the terms of this
Security [nstrument.

All insurance policies and renewals shall be acceptable (o T ender and shall include a standard "mortgage clause" and, where
applicable, “loss payee clause.” Mortgagor shall immediatelv notify Lender of cancellation or termination of the insurance.
Lender shall have the right to hold the policies and rerswals. If Lender requires, Mortgagor shall immediately give to
Lender all receipts of paid premiums and remewal notices. Ypan loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if no* prade immediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be-zpplied 1o the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender’s option. Any applcaticn of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount o1 4y payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor’s right to any irowzace policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of t'.> Secured Debt immediately before the
acquisition.

Financial Reports and Additional Documents, Mortgagor will provide to Lender upon recuest; any financial staternent or
information Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, ang e ‘nv additional documents
or certifications that Lender may consider necessary to perfect, continue, and preserve Mortgage: s obligations under this
Security Instrument and Lender’s lien status on the Property.

5. DUE ON SALE. Lender may, at ils option, declare the entire balance of the Secured Debt to be irumediately due and
payable upon the creation of, or contract for the creation of, a transfer or sale of the Property, This right is subject to the
restrictions imposed by federal law (12 C.F.R. 591}, as applicable.

6. DEFAULT. Mortgagor will be in default if any of the following occur:

Frand. Any Consumer Borrower engages in fraud or material misrepresentation in connection with the Secured Debt that is
an open end home equity plan.

Payments. Any Consumer Borrower on any Secured Debt that is an open ¢end home equity plan fails to tmake a payment
when due.

% {page 3 of 6)
- I J
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Property. Any action or inaction occurs that adversely affects the Property or Lender’s rights in the Property. This includes,
but is not limited to, the following: {a) Mortgagor fails to maintain required insurance on the Property; (b) Mortgagor
transfers the Property; (c) Mortgagor commits waste or otherwise destructively uses or fails to maintain the Property such
that the action or inaction adversely affects Lender’s security; (d) Mortgagor fails to pay taxes on the Property or otherwise
fails to act and thereby causes a lien to be filed against the Property that is senior to the lien of this Security Instrument; (e} a
sole Mortgager dies; (f) if more than one Mortgagor, any Mortgagor dies and Lender's security is adversely affected; (g) the
Property is taken through eminent domain; (h) a judgment is filed against Mortgagor and subjects Mortgagor and the
Property to action that adversely affects Lender’s interest; or (i) a prior lienhelder forecloses on the Property and as a result,
Lender’s interest is adversely affected. :

Executive Officers, Any Borrower is an executive officer of Lender or an affiliate and such Borrower becomes indebted to
Lender or~not'ier lender in an aggregate amount greater than the amount permitted under federal laws and regulations.

REMEDIES ON/OTFAULT. In addition to any other remedy available under the terms of this Security Instrument,
Lender may accelciaz the Secured Debt and foreclose this Security Instrument in a manner provided by law if Mortgagor is
in default. In some instaprzs, federal and state law will require Lender to provide Mortgagor with notice of the right to
cure, or other notices and x1ay establish time schedules for foreclosure actions. Upon default, Lender shall have the right,
without declaring the who!e/iidebtedness due and payable, to foreclose against all or part of the Property, This Security
Instrument shali continue as a lies o1, a7y part of the Property not sold on foreclosure.

At the option of the Lender, all or any pat of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving psiice if required by law, upon the occurrence of a default or anytime thereafier.
The acceptance by Lender of any sum in p2yrent or partial payment on the Secured Debt after the balance is due or is
accelerated or after foreclosure proceedings are-£ited shall not constitute a waiver of Lender’s right to require complete cure
of any existing default. By not exercising any reme Jy on Mortgagor’s default, Lender does not waive Lender’s right 10 later
consider the event a default if it happens again.

EXPENSES; ADVANCES ON COVENANTS; ATTORNI.YS' FEES; COLLECTION COSTS. If Mortgagor breaches
any covenant in this Security Instrument, Mortgagor agrees to pay !l expenses Lender incurs in performing such covenants
or prolecting its security interest in the Property. Such expentes/include, but are not limited to, fees incurred for
inspecting, preserving, or otherwise protecting the Property and Leader’s sosurity interest. These expenses are payable on
demand and will bear interest from the date of payment until paid in full 'at the highest rate of interest in effect as provided
in the terms of the Secured Debt, Morigagor agrees to pay all costs ans ~apenses incurred by Lender in collecting,
enforcing or protecting Lender’s rights and remedies under this Security Instremesit. This amount may include, but is not
limited to, attorneys’ fees, court costs, and other legal expenses. To the extent peruaied by the United States Bankruptcy
Code, Mortgagor agrees to pay the reasonable attorneys’ fees Lender incurs to collect tl'eSecured Debt as awarded by any
court exercising jurisdiction under the Bankruptcy Code. This Security Instrument shall remaiz-in effect until released.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES, As used in this sectic:, (1} Environmental Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Liakiricy, Act (CERCLA, 42
U.S.C. 9601 et seq.), and all other federal, state and local laws, regulations, ordinances, court ordess; attorney general
opinions or interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2)
Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has
characteristics which render the substance dangetous or polentially dangerous to the public health, safety, welfare or
environment. The term includes, without litnitation, any substances defined as "hazardous material," "toxic substances,"
"hazardous waste,” "hazardous substance,” or "regulated substance" under any Environmental Law.

/ {page /4 of &)
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Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be located,
stored or released on or in the Property. This restriction does not apply to small quantities of Hazardous Substances
that are generally recognized to be appropriase for the normat use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and every tenant have been, are,
and shall remain in full compliance with any applicable Environmental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance occurs on,
under or about the Property or there is a violation of any Environmental Law concerning the Property. In such an
event, Moitgagor shall take all necessary remedial action in accordance with any Environmental Law.

D. Mortgagoi-spail immediately notify Lender in writing as soon as Mortgagor has reason to believe there is any
pending or tirruiened investigation, claim, or proceeding relating to the release or threatened release of any
Hazardous Substance ¢ the violation of any Environmental Law.

ESCROW FOR TAXES A2} INSURANCE, If otherwise provided in a separate agreement, Mortgagor may be required
to pay to Lender funds for taxes «nd ipsurance in escrow.

JOINT AND INDIVIDUAL LIABIL! T'Y; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under
this Security Instrument are joint and individuil. 'If Mortgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to mortgage Mrrtgagor’s interest in the Property to secure payment of the Secured Debt
and Mortgagor does not agree to be personally iizble on the Secured Debt. If this Security Instrument secures & guaranty
berween Lender and Mortgagor, Mortgagor agrees to ‘vaive any rights that may prevent Lender from briaging any action or
claim against Mortgagor or any party indebted under the obligation. These rights may include, but are not limited to, any
anti-deficiency or one-action laws. The duties and benefits of this. Security Instrument shall bind and benefit the successors
and assigns of Mortgagor and Lender.

SEVERABILITY; INTERPRETATION. This Security Instruincat is_complete and fully integrated. This Security
Instrument may not be amended or modified by oral agreement. Any s¢ stion in this Security Instrument, attachments, or
any agreement related 10 the Secured Debt that conflicts with applicable law widl not be effective, unless that law expressly
or impliedly permits the variations by written agreement. If any section of this Sscurity Instrument cannot be enforced
according to its terms, that section will be severed and will not affect the enforcealility of the remainder of this Security
Instrument. Whenever used, the singular shall include the plural and the plural the singular, The captions and headings of
the sections of this Security Instrument are for convenience only and are not to be used 1o interpret ot define the terms of
this Security Instrument. Time is of the essence in this Security Instrument.

NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it px first class mail to
the appropriate party’s address on page 1 of this Security Instrurent, or to any other address designatud in writing. Notice
to one mortgagor will be decmed to be notice to all mortgagors.

WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption rights
relating to the Property.

/ {page 5 of 6}
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15. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Instrument at any one time shall
notexceed$ . This limitation of amount does not include interest, attorneys fees, and
other fees and charges validly made pursuant to this Security Instrument. Also, this limitation does not apply to advances
made under the terms of this Security Instrument to protect Lendes’s security and to perform any of the covenants contained

in this Security Instrurnent.

16. LINE OF CREDIT. The Secured Debt includes a revolving line of credit. Although the Secured Debt may be reduced to a
zero balance, this Security Instrument will remain in effect until released.

17, APPLICABLE LAW. This Security Instrument is governed by the laws as agreed to in the Secured Debt, except to the
extent requir<d by the laws of the jurisdiction where the Property is located, and applicable federal laws and regulations.

18. RIDERS. Th¢é covenants and agreements of each of the riders checked below are incorporated into and supplement and
amend the terms.2{ t2is Security Instrument.
{Check all applicuolsvzies]
[J Assignment of Leasesand Rents (X Other Home Equity Line Rider, Condo Rider

19. [_] ADDITIONAL TERMZ:

SIGNATURES: By signing below, Mortgagor agrees 1o the terms and covenants contained in this Security Instrument and in
any attachments. Mortgagor also acknowledges receipt of a copy of this Security Listrument on the date stated on page 1.

[ 1f checked, refer to the attached Addendum incorporated herein, for wdditional Mortgagors, their signatures and
acknowledgments. :

/ g i
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ACKNOWLEDGMENT:
STATE OF IL

{Individualy
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Single Source gyEquity Line Rider

(Open end credit with D fixed rate E variable rate interest)

This Equity Line Rider is dated ~5/30/2003 and is an amendment to
the Mortgage or Deed of Trust ("Mortgage™) of the same date given by the undersigned (hereinafter
Samuel L Persico, A Married Man As His Sole And Separate Property And

Kenneth Petrik, A Married Man As His Sole And Separate Property

("Mortgagor") to secure the Borrower’s Equity Line agreement with Wells Fargo Bank, N.A.
("Lender") of the same day covering the property more particularly described in the Mortgage

600 N Kingsbury Street

Chicago s IL 60564

In addition to the civezanis and agreements made in the Mortgage, Mortgagor and Lender further covenant and agree as
follows:

1. The word "Note", as usé'in the Mortgage and this Rider, refers to the Home Equity Access Line of Credit Agreement
and Single Source s Addengum,

2. Despite any language to the cotrpiy-in the Mortgage, Mortgagor covenants that the Property is unencumbered, except

2
for a first lien purchase money #¢ refinance of purchase money encumbrance in the name of Wells Fargo Home

Mortgage, Inc., its affiliates, successors und ussignees.

3. Paragraph number 4. (If the property is lociter. in Delaware or 1linois, Paragraph 3.) of the Mortgage, which is captioned
SECURED DEBT AND FUTURE ADVANCE'S #s hereby delefed in its entirety and replaced by the following
paragraph: SECURED DEBT AND FUTURE AUVANCES The term “Secured Debt" is defined as follows:

A. Debt incurred under the terms of the promissory note. revolving line of credit agreement, contract, guaranty or other
evidence of debt of same date together with all amendn'en’s. extensions, modifications or renewals. The maturity date
of the Secured Debt is _ 6/20/2013

B. All future advances from Lender to the borrower under such eviderice-of debt, whether obligatory or discretionary.
All obligatory futare advances and advances to cure breaches of covenaris contained in the Mortgage are secured as
if made on the date of this Security Instrument. Nothing in this Security Instrument shall constitute a commitment o
make additional or future loans or advances which exceed $ __ 296,:451.05 <~ (which replicates the current
provision in the parties written agreement providing for obligatory future advanzes¥:

C. All sums advanced and expenses incurred by Lender for insuring, preserving, or othervise protecting the Property and
its value and any other sums advanced and expenses incurred by Lender under the terms c. thiy Security Instrument,

4.  The Note provides for 2 monthly variable rate of interest expressed as a daily periodic rate equal 20 3/3€5 (1/366 in leap
years of an annual rate of _-0:750 plus the "Index Rate”. The daily periodic rate may increase if the highest prime rate
published in the Wall Street Journal "Money Rates” table (the "Index Rate") increases. The initial daiiy raciodic rate is

9.6¢-005 whigh corresponds to an initial annual percentage rate of 3.5 The annual perceatage rate
will never be more than 12 %. Any increase in the daily periodic rate may increase the monthly payment due.

5. The Paragraph which is captioned in the Mortgage, ESCROW FOR TAXES AND INSURANCE {which may be found
as Paragraph 10, 11, 12, 13, 15 or 16, depending on the document) is hereby deleted in its entity.

7
F%I/V%;M s‘/sa/cf; ﬁéﬂwwzﬂy /OZ;/ / 30 03

“Samuel L Persico Date Kenneth Petrik Date

Date Date

LErider
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30 day of May , 2003 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower’s Note to Wells Fargo Bank, N.A.

(the "Lender™)
of the ~4m date and covering the Property described in the Security Instrument and located at:
600 N ningsbury Street

Chicago, -1). 60564
[Property Address)

The Property incledes e unit in, together with an undivided interest in the common elements of, 2 condominivm
project known as:

PARK PLACE

[Name of Condominium Project]
{the "Condominium Project"). I the Owners Association or other entity which acts for the Condominium Project
(the "Owrers Association") holds tisle to property for the benefit or use of its members or shareholders, the
Property also includes Borrower's iafziest in the Owners Association and the uses, proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. X addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coveiant and agree as follows:

A. Condominium Obligations. Borrow¢r stall perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. 100 “ronstituent Documents” are the: (f) Declaration or any
other document which creates the Condominium Projesi; (ii) by-laws; (iil) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, whei e, all dues and assessments imposed pursuant to the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Associatio: maintains, with a generally accepted insurance
carrier, a "master” or "blanket" policy on the Condominium Projec. which is satisfactory to Lender and which
provides insurance coverage in the amoums, for the periods, and agaiust the hazards Lender requires, including
fire and hazards included within the term "exiended coverage, " then:

(i) Lender waives the provision in Uniform Covenant 2 for the munthly payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i} Borrower’s obligation under Uniform Covenant 5 to maintain hava-e insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided b thy Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance covaiase.

In the event of 2 distribution of hazard insurance proceeds in licu of restoration or repair following a loss to
the Property, whether to the unit or to common elements, any proceeds payable to Botrower are liwerby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 1o insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddia Mac UNIFORM INSTRUMENT ;o? 3140 9/90

Paga 1 of 2 Initiatg, /{JO
-8 (9108).03 .
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ELECTRONIC LASER FOAMS, INC. - (800)327-0545




0316726013 Page: 9 of 10

UNOFFICIAL COPY

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in lien of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s ptior
written consent, either partition or subdivide the Property or conscnt 1o:

(i) the abandonment or tcrmination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain;

(ii} any amendment to any provision of the Coostituent Documents if the provision is for the express
benefit of Lender;

¢i32) termination of professional management and assumption of self-management of the Owners
Association; ¢t

{iv) anv action which would have the effect of rendering the public liability insurance coverage
maintained by the Gwriers Association unacceptable to Lender.

F. Remedies. If B>ziower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disburss vy Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Uriess Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbarsement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting paymap’:

BY SIGNING BELOW, Borrower accepis <0< agrees to the terms and provisions contained in this Condominium
Rider.

-

Samuel L Persico _Borrower

w4
W / o (Seal)

Kenneth Petri k -Borrower

(Seal)

-Bormower

(Seal)

-Borrower
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EXHIBIT A

Parcel A:

Unit 1602 and Parking Space Unit P-319 in Park Place Chicago Condominium as delineated and defined on the plat of
survey of the following described parcel of real estate:

Parcei 1;

That part of Block 3 in Assessor's Division of the Kingsbury tract, in the East 1/2 of the Northwest 1/4 of Section 9,
Township 39 No», Range 14 East of the Third Principal Meridian, lying Easterly of the East dock line of the North
branch of the Chivagzo River; lying Southwesterly of the Southwesterly line of Kingsbury Street, lying South and
Southeasterly of tie following described line:

Beginning at the intersccion of the Southwesterly line of Kingsbury Street and a line 3.0 feet North of and parallel
with the center fine of Oniaris Street (as now laid out) extended West; thence West along a line 3.0 feet North of and
parallel with the center line of Oatario Street (as now laid out) extended West 163.0 feet; thence Southwesterly in a
straight line to a peint in said dock line of said North branch of the Chicago River, which is 70.80 feet Southeasterly
(measured along said dock line) from ‘b+ point of intersection of said dock line with said line so drawn 3.0 feet North
of and parallel with the center of Ontario Civeet extended West and lying North and East of a line described as
beginning at the intersection of the West line of Kingsbury Street and a line 8.50 feet South of and parallel with the
prolongation West of the South line of the North 1/2 of Block 4 in said Assessor's Division of said Kingsbury tract;
thence West along said parallel line, 142.0 feet (0 7 paint; thence North at right angles 13.0 feet; thence West at right
angles to a point on the East dock line of the Norti branch of Chicago River, in Cook County, Ilinois.

Parcel 2;

That part of Block 3 in Assessor's Division of the Kingsbury £-aet, in the East 1/2 of the Northwest 1/4 of Section 9,
Township 39 North, Range 14 East of the Third Principal Meridiar; described as follows:

Commencing at a peint in a line 3.0 feet North of and paralell with the ecner line of Ontaric Street (as now laid out)
which is 163.0 feet West from the intersection of said line with the West line uf Kingsbury Street; thence
Southwesterly to a point in the dock line of the East bank of the North branci of the Chicago River which is 70.8 feet
Southeasterly from intersection of dock line, said river with the said line draw:: 3 5 feet North of and parallel with the
center line of Ontario Street; thence Northwesterly along said dock line of said E4st pank of said river, 9.80 feet;
thenee Northeasterly in a straight line to the point of beginning, said land being move particularly described in 2 Deed
from Hugh Mcbirney and Isabelle M. Mcbirney, his wife, to Percival W. Clement, date¢ November 22, 1899, recorded
in Volume 6925 Page 164 of land records in the Recorder's Office of Cook County, Illinois:

Which survey is attached as Exhibit "A" to the Declaration of Condominium recorded August 1, 2002 as document
number 6020921139, and as amended from time to time, together with its undivided percentage itevest in the
comimon elements,

Parcel B:

Easement for Ingress and Egress for the benefit of Parcel A aforesaid, as contained in the Declaration of Covenants,
Conditions, Restrictions and Easements recorded August 21, 2002 as decument number 0020921138.

PIN: 17-09-126-010




