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MORTGAGE /6 M V

DEFINITIONS

Words used in multiple sections of this document ar: defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument” means this document, whicn is dzicd June 3,
2003 , together with all Riders to this document.
B) "Borrower" is

Ryan T. Lieberman and Grace Santoy, husband and wif4 as tenants
by the entirety

Borrower is the mortgagor under this Security Instrument.

©) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is & separate
corporation that is acting solely as a nominee for Lender and Lender’s successors and azsigus.
MERS is the mortgagee under this Security Instrument. MERS is organized and exisiing
under the laws of Delaware, and has an address and telephone number of P.O, Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.

ILLINQIS -- Single Family -- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT Form 3014 1/01
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o) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
(D)) "Periodic Payment" means the regularly scheduled amount due for (i) principal and

interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

P "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
even ‘i the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q) "Successor in Interest of Borrower" means any party that has taken title to the
Property, wiether or not that party has assumed Borrower’s obligations under the Note and/or
this Security, in: trument.

TRANSFER Or KIGHTS IN THE PROPERTY

This Security Instrum=ni secures to Lender: (1) the repayment of the Loan, and all renewals,
extensions and modificativns of the Note; and {ii) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to thie successors and assigns of MERS, the following described
property located in the
County

[Type of Recirdin; Jurisdiction]
of Cook

[Name of Recording Jurisdiction]
See attached schedule A

which currently has the address of
1826 S Indiana Avenue, G,
[Street]
Chicago , lllinois 60616 ("Property/Aqdress”):
[Ciry} {Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the propet.y, and
all easements, appurtenances, and fixtures now or hereafter a part of the property.  All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property." Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument,

ILLINOIS .. Singie Family - Farnie Mae/Ereddic Mac UNIFORM INSTRUMENT Form 3014 1/01
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shalt be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principa' due under the Note shall not extend or postpone the due date, or change the amount, of
the Perieldic Payments.

». 'Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments a7c dae under the Note, until the Note is paid in full, a sum (the "Funds”) to provide
for payment ol amnounts due for: (a) taxes and assessments and other items which can aftain
priority over this’Security Instrument as a lien or encumbrance on the Property; (b) leaschold
payments or ground rénts on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section S; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender.in lieu of the payment of Mortgage Insurance premiums in
accordance with the provision; of 'Section 10. These items are called "Escrow ltems.” At
origination or at any time during ihe term of the Loan, Lender may require that Community
Association Dues, Fees and Assessmeits’ if any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Item! Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Zortower shail pay Lender the Funds for Escrow
Items unless Lender waives Borrower’s obligaiior-io pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay o fnder Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. in-ii event of such waiver, Borrower shall
pay directly, when and where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender renuires, shall furnish to Lender
receipts evidencing such payment within such time period as l.ender may require. Borrower’s
obligation to make such payments and to provide receipts shall for.al’ purposes be deemed to be
a covenant and agreement contained in this Security Instrument, as-ihé rhrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Zicrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow liem, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall thei te obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiviras to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, %pon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then Tequired
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

LOAN NO: 547272005
ILLINOIS - sivgle Family — Fannie Mag/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 .
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agercyin connection with the review of any flood zone determination resulting from an
objectior by Borrower.

't Forrower fails to maintain any of the coverages described above, Lender may obtain
insurance czverage, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase any yarticular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Propety, against any risk, hazard or liability and might provide greater or lesser
coverage than was previcusly _in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might.significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbur'ed ty Lender under this Section 5 shall become additional debt
of Borrower secured by this Secuticy nstrument. These amounts shall bear interest at the Note
rate from the date of disbursement ard “hz1l be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Leader and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, skallinclude a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additionai Zoss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender Isyvires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal noticzs. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, foi damage to, or destruction of, the
Property, such policy shall include a standard mortgage cliuse ‘and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice te- thé insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrov.ci. “Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or. £.0: the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessenec.. Dnoiing such
repair and restoration period, Lender shall have the right to hold such insurance pruczer’s until
Lender has had an opportunity to inspect such Property to ensure the work has been cornpleted
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lendor
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premivms for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender’s
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination js required by
Applicahle Law. Nothing in this Section 10 atfects Borrower's obligation to pay interest at the
rate proviled in the Note.

Mertgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain loszes it.may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the ivi=itzage Insurance.

Mortgage risurers evaluate their total risk on all such insurance in force from time to
time, and may enter ‘nt) agreements with other parties that share or modify their risk, or reduce
losses. These agreerients are on terms and conditions that are satisfactory to the mortgage
insurer and the other party (ur darties) to these agreements. These agreements may require the
mortgage insurer to make paymezds using any source of funds that the mortgage insurer may
have available (which may inclua= funds obtained from Mortgage Insurance premiums).

As a result of these agreemers, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any affifiate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or 1night be characterized as) a portion of Borrower’s
payments for Mortgage Insurance, in exchang( for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement providesthat an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the premiams paid to the insurer, the arrangement is
often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amovnts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Loawn: Such agreements will not
increase the amount Borrower will owe for Mortgage Insurance, und they will not entitle
Borrower to any refund.

(b) Any such agreements will not affect the rights Borrowdr Yas - if any - with
respect to the Mortgage Insurance under the Homeowners Protection Act of 1998 or any
other law. These rights may include the right to receive certain disclosurcs to request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiumms H* were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Préseeds
are hereby assigned to and shall be paid to Lender.

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 34 1/01 . .
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security 1s not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender s-security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by ihis Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. fuch Miscellaneous Proceeds shall be applied in the order provided for in Section 2,

In the ervent of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Procecds shall be applied to the sums secured by this Security Instrument,
whether or not then di=; with the excess, if any, paid to Borrower.

In the event of 7 portial taking, destruction, or loss in value of the Property in which
the fair market value of the roperty immediately before the partial taking, destruction, or loss
in value is equal to or greater ‘nan the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums sicurerd by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds mx'tiplied by the following fraction: (a) the total amount
of the sums secured immediately before tne rartial taking, destruction, or loss in value divided
by (b) the fair market value of the Property irsmediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borr¢wir:

In the event of a partial taking, destruction‘or-loss in value of the Property in which
the fair market value of the Property immediately befor: tie partial taking, destruction, or loss
in value is less than the amount of the sums secured iwmcdiately before the partial taking,
destruction, or loss in value, unless Borrower and Lender Othe-wise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by his-security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice kv Lender to Borrower
that the Opposing Party (as defined in the next sentence) offers to make aiaward to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after-ihe Aate the notice
is given, Lender is authorized to collect and apply the Miscellaneous Prozeed; sither to
restoration or repair of the Property or to the sums secured by this Security Instrumesiat, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscéllaveous
Proceeds or the party against whom Borrower has a right of action in regard to Misceliari2os
Proceeds.

LOAN NO: 547272005
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with ta¢ Loar exceed the permitted limits, then; (a) any such loan charge shall be reduced by the
amount recessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment witheat zy prepayment charge (whether or not a prepayment charge is provided for
under the Note). Boriower's acceptance of any such refund made by direct payment to
Borrower will constitute « waiver of any right of action Borrower might have arising out of such
overcharge.

15, Notices. All Notices given by Borrower or Lender in connection with this
Security Instrument must be in wiiting. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have téer given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s nuiice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers uniess Applicable Law expressly requires
otherwise. The notice address shall be the Froperty Address unless Borrower has designated a
substitute notice address by notice to Lender. . Porrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies a progedure for reporting Borrower’s change
of address, then Borrower shall only report 2 chasgs of address through that specified
procedure. There may be only one designated notice addrzss under this Security Instrument at
any one time. Any notice to Lender shall be given by deliviring it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has dJesignated another address by
notice to Borrower. Any notice in connection with this Security Instrucrznt shall niot be deemed
to have been given to Lender until actually received by Lender. if any rotice required by this
Security Instrument is also required under Applicable Law, the Applicable Laty requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Securitv' Instrument
shall be governed by federal law and the law of the jurisdiction in which the Property is jocated.
All rights and obligations contained in this Security Instrument are subject to any requilenients
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow e
parties to agree by contract or it might be silent, but such silence shall not be construed as a

LOAN NO: 547272005
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unreluied to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan
Servicer, th: address to which payments should be made and any other information RESPA
requires in_onacction with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is servic:d by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations fo Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicsi and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower ror Lender may commence, join, or be joined to any judicial action
(as either an individual litigart or' the member of a class} that arises from the other party’s
actions pursuant to this Security instriment or that alleges that the other party has breached any
provision of, or any duty owed by rteascn of, this Security Instrument, until such Borrower or
Lender has notified the other party (withsuch notice given in compliance with the requirements
of Section 15) of such alleged breach and afiorded the other party hereto a reasonable period
after the giving of such notice to take corrective-action. If Applicable Law provides a time
period which must elapse before certain action can'ré taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The nedice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the nciize of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the netizz and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section Zi- ¢ 2) "Hazardous Substances"
are those substances defined as toxic or hazardous substances, peilutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, o:ici flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, miatarials containing
asbestos or formaldehyde, and radicactive materials; (b) "Environmental Law" inicans federal
laws and laws of the jurisdiction where the Property is located that relate to heals!:. safety or
environmental protection; {c) "Environmental Cleanup” includes any response action; remedial
action, or removal action, as defined in Environmental Law; and (d) an "Enviroam:ntal
Condition” means a condition that can cause, contribute to, or otherwise trigger un
Environmentai Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that

LOAN NO: 547272005
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF ILLINOIS,

COUNTY OF Cook } SS

I\/é[/ e c[c’m ( /%C , a Notary Public
in and for said county and state do hereby certify that

Ryan T. Lieberman and Grace Santoy, husband and wife as tenants
by the entirety

personally knownto me to be the same person(s) whose name(s) subscribed to the foregoing
instrument, appearer before me this day in person, and owledged that THEY

signed and delivered «hy. said instrument as THETR /Ekn free and voluntary act, for the uses
and purposes therein set forth.

Given under my hand il offi

2003 MOFFICIALTS [ §706 At (<
VANESSA A | aTc ‘WotaryePublic
Commissioh BroVARY PUBLIC, STATE 0f 1/} 1pc
My Commissio BMXCHSAMISSION £¥pioge 5/(329:-4 \
A v b

This instrument was prepared by:
Lisa Paradis
Corporate Center West
W Hartford, CT 06110
for: Windsor Mortgage

TLLINOIS - Single Family - Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
GMACM - CMS.0012.IL (0001) (Page 18 of I8) Initials:
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EXHIBIT A

Parcel 1:

Lot 14 in Kensington Park Townhomes being a subdivision in the Southwest Fractional quarter of Section 22,
Township 39 North, Range 14, East of the Third Principal Meridian, according to the plat thereof recorded May 9,
2002 as document number 0020535533, in Cook County, Hlinois.

Parcel 2:

Easements for Ingress and Egress for the benefit of Parcel 1 aferesaid, as set forth in the Declaration of Covenants,
Conditions, Restrictioas and Easements for Kensington Park Townhomes recorded May 9, 2002 as document number
0020535534,

PIN: (7. ®d-3C7. 09m
M~gd2 -39 ~cd 3
-2 -26)- OJ’)L/
O~ @3 .360- 835
99 3636
NV 9a- 35y~ 0a7
7 =93 0309 2036
- wa 309 093
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FIXED/ADJUSTABLE RATE RIDER
(LIBOR One-Year Index (As Published In The Wall Street Journal) - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 3rd day of
Jurie , 2003 , and is incorporated into and shall be
deemec'to.amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”) of the same date given by the undersigned ("Borrower”) to secure Borrower’s
Fixed/Adjust=b’c Rate Note (the "Note") to

SHS Mortgage, LLC d/b/a Windsor Mortgage
("Lender”) of the sam: date and covering the property described in the Security Instrument and
located at:
1826 S Indiana Avenue, G
Chicago, IL 60616
[Property Address}

THE NOTE PROVIDES 1'02°A CHANGE IN BORROWER'’S FIXED
INTEREST RATE TO AN /ADJSTABLE INTEREST RATE. THE
NOTE LIMITS THE AMOUNT' BORROWER’S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWEK "UST PAY.

ADDITIONAL COVENANTS. In addition toth~ covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant »xd agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMEN F CHANGES

The Note provides for an initial fixed interest rate of 4.875 %.
The Note also provides for a change in the initial fixed rate to an adjustable interest rate, as
follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CdANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate on tne
first day of June , 2008 , and the adjustable interest rate I will pay
many change on that day every 12th month thereafter. The date on which my initial fixed
interest rate changes to an adjustable interest rate, and each date on which my adjustable interest
rate could change, is called a "Change Date."

LOAN NO: 547272005

MULTISTATE FIXED/ADJUSTABLE RATE RIDER
WSJ One-Year LIBOR Single Family - Fannie Mae
UNIFORM INSTRUMENT Form 3187 6/01

(Page I of 5) 192861175
GMACM-CRM.1380 (0204)
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 18 of the Security Instrument
shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section "8, "Interest in the Property” means any legal or beneficial interest in the Property,
including, X ut aot limited to, those beneficial interests transferred in a bond for deed, contract
for deed, instadivent sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at.« future date to a purchaser.

If all or any par. of the Property or any Interest in the Property is sold or transferred
(or if Borrower is not a.aatural person and a beneficial interest in Borrower is sold or
transferred) without Lender’s {rior written consent, Lender may require immediate payment in
full of all sums secured by this Secariy Instrument. However, this option shall not be exercised
by Lender if such exercise is prohibited by Applicable Law.

H Lender exercises this option, Lenrer shall give Borrower notice of acceleration. The
notice shall provide a period of not less then 20 days from the date the notice is given in
accordance with Section 15 within which Borrowsr anust pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums piisrio the expiration of this period, Lender
may invoke any remedies permitted by this Security Instivinent without further notice or demand
on Borrower.

2. When Borrower’s initial fixed interest rate changes fo.an adjustable interest rate
under the terms stated in Section A above, Uniform Covenant 1& cfthe Security Instrument
described in Section B1 above shall then cease to be in effect, and the provisions of Uniform
Covenant 18 of the Security Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As »sed in this
Section 18, "Interest in the Property” means any legal or beneficial interest in tle rroperty,
including, but not limited to, those beneficial interests transferred in a bond for deed, Contract
for deed, installment sales contract or escrow agreement, the intent of which is the transicr)of
title by Borrower at a future date to a purchaser.

LOAN NO: 547272005

MULTISTATE FIXED/ADJUSTABLE RATE RiDER - WSJ One Year LIBOR - Single Family - Fannie Mae
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Fixed/Adjustable Rate Rider.

S

/Dﬁxw / i (ut«.——\‘_ (Seal)
Ryan T, Lieberfian o -Borrower

.%_e__,%y -Borrower

{Seal)
-Borrower

a (Seal)
-Borrower

LOAN NO: 547272005

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - WSJ One Year LIBOR - Single Family — Fanmie Mae
UNIFORM INSTRUMENT  Form 3187 6/01
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 3rd day of
June , 2003, and is incorporated into and shall be deemed to amend and
supplzment the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the
sarie Gate, given by the undersigned (the "Borrower") to secure Borrower’s Note to

GHS Mortgage, LLC d/b/a Windsor Mortgage

(the "Lende:") i the same date and covering the Property described in the Security Instrument

and located at:
1826 8 Indiana Avenue, G
Chicago, IL 60616
{Property Address]

The Property includes, but‘is ot limited to, a parcel of land improved with a dwelling, together
with other such parcels and certain vommon areas and facilities, as described in

(the "Declaration”). The Property is 2 p2 of a planned unit development known as

Rensington Park
[Name of Planneda Tini: Development]

(the "PUD"). The Property also includes Borrower"s iitorest in the homeowners association or
equivalent entity owning or managing the common areas =ar facilities of the PUD (the "Owners
Association") and the uses, benefits and proceeds of Borrov/er’s interest.

PUD COVENANTS. In addition to the covenants and (grectents made in the Security
Instrument, Borrower and Lender further covenant and agree as toliows:

A, PUD Obligations. Borrower shall perform all of Borrowei’s nbligations under the
PUD’s Constituent Documents. The "Constituent Documents” are the: (7 Declaration; (i)
articles of incorporation, trust instrument or any equivalent document which-creates the Owners
Association; and (iii) any by-laws or other rules or regulations of the Owncrs Association.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuanuc to the
Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a geuriily
accepted insurance carrier, a "master” or "blanket" policy insuring the Property whicn is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, for which Lender requires insurance, then:

LOAN NO: 547272005
MULTISTATE PUD RIDER - Single Family -

Fannie Mae/Freddie Mac Uniform Instrument Farm 3150.1/01
Page 1of 3 132861176 Initials: Ay ,4'7'

GMACM - CRM.0044.PUD (0101)
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained
in this PUD Rider,

T Do L /: /mm - (Seal)

Ryan; j . Lieberman

v -Borrower

-~

——
e / (Seal)
éGA@ ﬁhtoy -Borrower

(Seal)

-Borrower

- (Seal)

-Bormower

LOAN NO: 547272005
MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac Uniform Instrument Form 3150 1/01
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