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MORTGAGE 1363000105

DEFINITIONS

Words used in multiple sections of this documeii are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 znd 21. Certain rules regaidiag. the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is dares april 28, 2003 .
¥ P ’

together with all Riders to this document.

(B) "Borrower" is
DANIEL ORTIZ, UNMARRIED -

Borrower is the mortgagor under this Security Instrument,
(C) "Lender” is CHASE MANHATTAN MORTGAGE CORPORATION

Lender isa CORPORATION
organized and existing under the laws of  the State of New Jersey

[LLINOIS - Single Family - Fannle Mee/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's address is 343 THORNALL 8T
EDISON, N J 08 837
Lender is the mortgagee under this Security Instrument.
(D) '"Note" means the promissory noie signed by Borrower and dated April 28, 2003
The Note states that Borrower owes Lender

Three Hundred Eighty-Five Thousand, Eight Hundred Seventypdss and 00/1

(U.5, % 385,876 .00 )plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than May 1, 2033 :

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" méans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Wofz, and all sums due under this Security Insteument, plus interest.

(G) "Riders" meins all Riders to this Security Instrument shat are executed by Borrower. The following

Riders are to be execured by Borrower {check box as applicable]:

L Adjustable Rate Rioer [X] Condominium Rider ] second Home Rider
[ Balloon Rider I:J] Planned Unit Development Rider [ 14 Family Rider
1 VA Rider [ Vpiweekly Payment Rider ] Other(s) [specify}

(H) "Applicable Law" means all cotutrolling applicable federal, state and Jocal statutes, regulations,
ordinances and administrative rules and ordess (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(D) "Community Association Dues, Fees, and Assesuments’ means all dues, fees, assessments and othet
charges that are imposed on Bamower or the Fropéity by a condominium gssociation, homeowners
association or sirnilar organization.

(3) "Electronic Funds Transfer’ means any transfer of ‘aiads, other than a transaction originated by
check, draft, or similar paper instrurnent, which is initiated through an electronic terminal, relephonic
instrument, computer, O MAENEtiC tape s as o order, instruct; vt authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, pointof-sale transfers, zutomated teller
machine transactions, (ransfers initiated by telephone, wire transfofs, and automated clearinghouse
rransfers.

(K) "Escrow Items" means those jtems that are described in Section 3.

(L) "Miscellaneons Proceeds" means any compensation, settlemnent, award of danages, or proceeds paid
by any third party {othet than insurance proceeds paid under the coverages desciioed in Section 3) for: (1)
damage 10, or destruction of, the Property: (ii) condemnarion or other taking of ‘! ¢r any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or orussions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance’ means insurance protecting Lender against the nonpayment of, “or-default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (if) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.R.R. Part 3500), as they might be amended from time 10
time, or any additional or successor legslation or regulation that governs the same subject matter, As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
10 a "federally related mortgage toan" even if the Loan does not qualify as a “federally telated mortgage
loan” under RESPA.

Initia
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(P) "Successor in Interest of Borrower" means any party that has taken utle to the Propery, whether or
not that party has assumed Borrower's cbligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS (N THE PROPERTY

This Security Instrunment secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
this Security Instrurnent and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
10 Lender and Lender’s successors and assigns, the following described property located i the

COUNTY [Type of Recarding Jutisdiction]
of CooK {Name of Recording Jurisdlction]-

UNIT NUMBER 130l-522 IN BLOCK Y CONDOMINIUM AS DELINEATED ON A
SURVRY OF PART GR DARTS OF THE FOLLOWING DESCRIBED PARCEL CF
REAL ESTATE: L&ws 1. 2, 6, 7, 8,6 9 AND 10 IN COUNTY CLERK'S
SUBDIVISION OF BLOCK 40 IN THE CANAL TRUSTEE'S SURDIVISION OF THE
EAST 1/2 OF THE NORTHWECT 1/4 OQF SECTION 17, TOWNSEIP 39 NORTH,
RANGE 14, EAST OF THE mUIRD PRINCIPAL MERIDIAN, IN COCK COUMNTY,
ILLINOIS. WHICH SURVEY 1€ L TTACHED AS AN EXHIBIT TO THE
DECLARATION OF CONDOMINIUM PLOORDED AS DCUMENT 00-226804,
TOGETHER WITH SAID UNIT'S UNDVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS .,

See Attachad Legal Descriptaon

Parcel ID Number:  17-17-104-041-1147 which currently has the address of
1307 W MADISON STREET 522 {Streer]
CHICAGC [CieyY, Mlinois 60607 [Zip Code)
("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected cu, the property, and ali
casements, appurtenances, and fixtures now or hereafter a part of the propecty. All replacements and
additions shall also be covered by this Security Instrumens. All of the foregoing is referred 10 in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Jawfully seised of the estate hereby crpveyed and has
the tight to mortgage, grant and convey the Property and that the Property 15 unencumberedexcept for
encumbrances of record, Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by junsdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shail alsofay fundy for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instjum alf be made in U.S.

Imitiala;
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (2) cash: (b) money order; (¢) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency. instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or a
such other location as may be designated by Lender in accordance with the notice provisions i Section 15.
Lender may return any payment Of partial payment if the payment o partial payments are insufficient to
bring the Loan current, Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder ot prejudice to its rights 10 refuse such payment of partial
payments ir-he future, but Lender is not obligated to apply such payments ai the time such payments are
accepted. 1f exch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplicd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. il Jurrower does not do so within a reasopable period of time, Lender shall either apply
such funds or requrn theio Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futpre against Lender shall relieve Borrower from making payments due under
the Note and this Security Insimipnt or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lernde: shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due unde: flie Note: (c) amounts due under Section 3. Such payments
shall be applied to each Pericdic Payment in the order in which it became due, Any remaining amounts
shall be applied first to late charges, second 1o aly o'her amounts due under this Security Instrument, and
then 10 reduce the principal bajance of the Note.

If Lender receives a payment from Borrower o a delinquent Periodic Payment which includes a
sufficient amount Lo pay any late charge due, the payment nay be applied to the delmquent payment and
the late charge. If more than one Periodic Payment is ONtstanaing, ]ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if;/and t0 the extent that, each payment can be
paid in full. To the extent ‘hat any excess exists after the payment is applied 1o the full payment of one or
more Periodic Payments, such excess may be applied 1o any late charges due. Voluntary prepayments shall
be applied first o any prepayment charges and then 23 described In the NOw:

Any application of payments, insurance proceeds, of Miscellaneous Piseerds 10 principal due under
the Note shall not extend or postpone the due date, or change the amount, of 1he Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Pericdic Payments are due
ander the Note, until the Note i paid in full, a sum (the "Funds") 1o provide for paypent of amounis due
for: (a) taxes and assessments and other items which can attain priority over this Secuiiy Tustrument as a
lien or encumbrance on the Property; (b} leasehold payments oI ground rents on the Property, if any; ()
prermiums for any and all insurance required by Lender under Section 3; and (d) Mortgsge) Insurance
premiumns, if any, Or any Sufis payable by Borrower to Lender in lieu of the payment of Morigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "ESCTOW
ftems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow liem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Secuon. Borrower shall pay Lender the Punds for Escrow Items unless Lender waives
Borower’s obligation to pay the Funds for any or all Escrow lterns. Lender may waive Borrower's
obligation 1o pay to Lender Funds for any or all Escrow ltems at any time. 4 wch waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when ’; ,' e payable, the amounts

4
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may requise.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow liems directly, pursuant to a waiver, &nd
Borrower fails to pay the amount due for an Escrow Jtem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay 10 Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordarice with Section 15 and, upon such revocation, Borrower shall pay to Lender 211 Funds, and in
such amnounts, that are then required under this Section 3.

Lendér may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ar the time specified under RESPA, and (b) not 10 exceed the maximum amount a tender can
require undst RESPA. Lender shall estimate the amount of Funds due on the bass of current data and
reasonable esiviares of expenditures of future Escrow [temns or otherwise in accordance with Applicable
Law,

The Funds siali-be held in an institution whose deposits are insured by a federal agency,
iastrumentality, or entity (‘ncluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loart Lank. Lender shall apply the Funds to pay the Escrow Items no later than the ume
specified under RESPA, Lender srell not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, ot ver:&ring the Bscrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lenaer 1o make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to & uaid on the Punds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shail be paid on the Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Punds held in escrow, as defined under RESPA, Lender shall account 1o
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Punds held in escrow,
as defined under RESPA, Lender shall notify Borrower a¢ tenuired by RESPA, and Borrower shall pay 10
Lender the amount necessary to make up the sbortage in acceidance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in ecciow, a3 defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 1) Leader the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upor payment in full of all sums secured by this Security Instrumetd; Uender shall promprty refund
to Borrower any Funds held by Lender.

4, Charges; Liens, Borrower shall pay all taxes, assessments, Charges, fines, and impositions
attributable 1o the Property which can attain priority over this Security Instrument, Ycazehold payments Or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asseusrucnts, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Jagorument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mann:r sceeptable
to Lender, but only so long as Borrower is performing such agreement; (b) coniests the lien in good faith
by, or defends against enforcement of the lien in, lega! proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pendiag, but only umil such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien 1o this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien
which can atain priority over this Security Instrument, Lender may give Borrower a notice 1dentifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower 10 pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requites. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower 1o pay, It comnection with this Loan, either: (2) a one-time charge for flood zone
determinatica, cerification and tracking services; or (b) a one-time charge for flood zone detetmination
and certification’ sorvices and subsequent charges each time remappings or similar changes occur which
reasonably mighi-«wfect such determination of certification. Borrower shall also be responsible for the
payment of any fecs yrioosed by the Federal Emergency Management Agency in conpection with the
review of any flood zons ¢.termination resulting from an objection by Borrower.

If Borrower fails i maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's optior a%d Borrower's expense. Lender is under no obligation to purchase any
pagticular type or amount of coverap=. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Propenty, or the contents of the Property, against any risk,
tazard or liability and might provide Zreiter or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuraice coverage so obtzined mipght significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 3 shall
become zdditional debt of Borrower secured by thas Sacurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement ani-shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewsis,of such policies shall be subject 10 Lender’s
right to disapprove such policies, shall include 3 standard sacrigage clause, and shall name Lender as
mortgagee and/or as an additional loss payes. Lender shall haithe right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to L 2nder all receipts of paid premiums and
renewal notices. If Borrower obtains ary form of insurance coverage ot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include p-standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice 0 the insurance ctrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required ny Lender, shall
be applied to restoration of repair of the Property, if the restoration or repair is econoraieally feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall ave the right to
hold such insurance proceeds until Lender has had an opportunity 10 inspect such Property o ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in 2 series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such Insurance proceeds, Lender shall not be required 1o pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the Testoration or repair is not economically faasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, ¥ or not then due, with

inltels
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower zbandons the Property, Lender may file, negotiale and seitle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to scttle a claim, then Lender may negotiate and seftle the claim. The 30-day
period will begin when the notice is given. In either event, Of if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrurnent, and
(b) any other of Borrower's rights (other than the right to any refund of uneamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar s such rights are applicable to the
coverage of the Property. Lender may use {he insurance proceeds either to repair or restore the Property ot
to pay ainouxls unpaid under the Note or this Security Instrument, whether or not then due.

6. Occunancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withid 40,days after the execution of this Security Instrument and shall continue to 0CCUpy the
Property as Borrowz: ¢ principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wiiting, which consent chall not be upreasonably withheld, or unless extenuanng
circurnstances exist which are beyond Borrower’s control.

7 Preservation, Maintezance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impair e Troperty, allow the Property to deteriorate of COmmMIL waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property
order to prevent the Property from deteriorating or decreasing in value due 10 jts condition. Unless it i
determined pursuant to Section 5 that Teyait of restoration is not economically feasible, Borrower shall
promptly repair the Property if damnaged.te”avoid further deterioration or damage. If insurance Of
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring th Preperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repa’is \nd restoration in a single payment of in a series of
progress payments as the work is completed. If the ingurance or condemnation proceeds are not sufficient
to repair of restore the Propeny, Borrower is not telieved of Borrower’s obligation for the completion of
such repair or restoration.

Lender o its agent may make reasonable entries upou and irspections of the Property. If it has
ceasonable cause, Lender may inspect the interiof of the improverents oa the Property. Lender shall give
Borrower notice at the time of or prior 10 such an interior inspection sperilying such reasonabie cause.

8. Borrower's Loan Application, Borrower shall be in defaul 1f, c¢uring the Loan application
process, Borrower or any persons or ertities acting at the direction of aotower or with Borrower’s
knowledge or consent gave materially false, misleading, or wmaccuraie information or statements to Lender
(or failed to provide Lender with material information) in connection with- iz Loan. Material
representations include, but are not limited to, representations concerning Borrower’s accupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security instrument. If
(a) Borrower fails 10 perform the covenants and agreements contained in this Security Instrutncns, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or righis under
this Security Instrument (such as proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may autain priority over this Security Insteument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasongble or appropriate 10 protect I ender’s interest in the Property and rights under this Security
[nstrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can inciude, but are not limited 1o (a) paying any sums secured by a lien

which has priority over this Security Instrument; (b} appeaning In COuT, paying reasonable
Ipvitlat
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on ot off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty ot obligation to do so. It is agreed that Lender incurs no liability for not taking any or ali
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become edditional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender 10 Borrower requesting

payment.
If dhis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

jease. 1f Romower acquires fee title to the Property, the leasefiold and the fee titte shall not merge unless
Lender agress to the merger in writing.

10. Mortzage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shail wav the premiums required 1o maintain the Mortgage Insurance in effect. If, for any reason,
the Morigage Insurance coverage required by Lender ceases to be available from the morigage insurer that
previously provided such insurance and Borrower was required to make separately desipnated payments
toward the premiums fer, Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent w0 the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost 1o Boricwer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by-isider. If substantislly equivalent Mortgage Insurance COVETage is not
available, Borrower shall continue 1¢7p2y 10 Lender the amount of the separately designated payments that
were due when the insurance COverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refandable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact (naf the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earngs on such loss reserve. Lender can no longer require 10ss
reserve payments if Mortgage Insurance coverage (i the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtaincd, and Lender requires
separalely designated payments toward the premuums fo’ Morigage Insurance. If Lender required Mortgage
fosurance as a condition of making the Loan and Boriower was required to make separately designated
payments toward the premiums for Mortgage Insurance. Borcower shall pay the premiums required to
(naintain Mortgage Insurance in effect, or to provide a <or-refundable loss reserve, until [ender’s
requirement for Mortgage Insurance ends in accordance with.ary written agreement between Borrower and
Lender providing for such termination of antil termination is requiced hy Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation (o pay interest 2t the rate provided in the Nate.

Mortgage [nsurance reimburses Lender (or any entity that purchase, the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower 4s not a pany (0 the Mortgage

Issurance.
Mortgage insurers evaluate their total Tisk on all such insurance in force frofa time 10 time, and may

enter into agreements with other parties that share or modify their risk, or reduce losses These agreements
are on terms and conditions that are satisfactory to the morigage insurer and the otler rarty (or parties) to
these agreements. These agreements may require the morigage insuter o make payments 1sing any souree
of funds that the mortgage insurer may have available (which may include funds obraines from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, asy reinsurer,
any other emtity, of any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) 2 portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borro any refund.

initials)
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellancous Proceeds; Forfelture, All Miscellaneous Proceeds are hereby
assigned 10 and shall be paid to Lender.

If the Property 1s damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feagible and Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right 1o hold such Miscellaneous Proceeds
unti] Lender has had an opportunity to inspect such Property 10 ¢nsure the work has been completed 1o
Lender’s ¢atixfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and _restoration in a single disbursement of in a series of progress payments as the work is
completed. Urdess an agreement is made in writing or Applicable Law requires interest 1o be paid on such
Miscetlaneous Procreds, Lender shall not be required 10 pay Borrower any interest or earmngs on such
Miscellaneous Procraas. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscelianzous Proceeds shall be applied to the surmns secured by this Security Instrument,
whether or not then due, vith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order proviued for in Section 2.

In the event of a total taiing, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower:

In the event of a parial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately bejor the partial taking, destruction, or loss in value is equal to or
greater (hen the amount of the sums secared Uy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Jorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall e reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the towzl smount of the sums secured immediately before the
partial taking, destruction, or loss in value dividez by (b) the fair market value of the Property
immediately before the parual taking, destruction, or locs i value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, ot 1055 2 vale of the Property in which the fair markes
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial-iking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscelianeovs Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then vz,

If the Property is abandoned by Bomower, or if, after notice  ty Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers 10 make an award 15 settle a claim for damages,
Borrower fails to respond fo Lender within 30 days after the date the notice i3 given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repaic vl the Property or 1o the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means the third party
that owes Botrower Miscellaneous Proceeds or the party against whom Borrower tias 4 ight of action in

regard to Miscellaneous Proceeds. )
Borrower shall be it defanlt if any action or proceeding, whether civil or ¢riminal, 45 vegun that, in

Lender's judgment, could result in forfeitute of the Property or other material impairmest af, Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairmeny of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby a_ssiglned and shall be paid to Lender. ‘ _
All Miscellaneous Proceeds that ar¢ not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for

payment or modification of amortization of the sums secured by this Securit ent granted by Lender
Il
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to Borrower or any Successor in Jnterest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings agaiast
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrumnent by reason of any demand made by the original
Borrower or any Successors in lnterest of Borrower, Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third petsons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenanis
and agrees that Borrower's obligations and hiability shall be joint and several. However, apy Borrower who
co~sipns this Security Instrument but does not execute the Note (@ “co-signer”); (a) is co-signng this
Security Instrument only to mOrigage, grant and convey the co-gigner’s interest m the Property under the
terms of s Security Instrument; (b) is ot personally obligated to pay the sums secured by this Security
Instrument: and (c) agrees thai Lender and any other Borrower can agree to extend, modify, forbear or
make any accummodations with regard to the terms of this Security Instrument or the Note without the
CO-signer’s Coliemi

Subject to thecprovisions of Section 18, amy Successor in lnterest of Borrower who assumes
RBorrower's obligations under this Secunty Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Bortower's obligations and iability under this Security Instrument unless Lender agrees to such release in
writing, The covenants and (egeements of this Security Instrument shall bind (except as provided m
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender riay sharge Borrower fees for services performed in connection with
Borrower’s default, for the purpose-of =rotecting Lender’s interest in the Property and rights vnder this
Security Instrument, including, but ot linited to, attorneys® fees, property ingpection and valuation fees.
In regard to any other fees, the absence of expréss authority in thig Security Instrument to charge a specific
fee 1o Borrower shall not be construed a8 & pre hibition on the charging of such fee. Lender may not charpe
fees that ate expressly prohibited by this Security instument or by Applicable Law.

If the Loan is subject 10 2 law which sets masimvm loan charges, and that Jaw is finally interpreted so
{hat the interest or other loan charges collected or to b coltected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall ‘he reduced by the amount necessary [0 reduce the
charge to the permitted limit, and (b) any sums already collesied from Borrower which exceeded pernutted
limits will be refunded to Borrower. Lender may choose t¢ riake this refund by reducing the principal
owed under the Note or by making a direct payment to BUTTOWeT. If a tefund reduces principal, the
reduction will be treated as a partial prepayment without any orepavment charge (whether or mot a
prepayment charge is provided for under the Note). Borrower’s accegrzzce of any such refund made by
direct payment to Borrower will congtitute a waiver of any right of activnt Botrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with-this Security Instruinent
must be in writing, Any notice to Borrower in connection with this Security Instrament shall be deemed to
have been given to Borrower when mailed by first class mail or when acally délivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute netics o all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Yroperty Address
upless Borrower has designated 2 substitute notice address by notice to Lender. Borrower shall promptly
noiify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Horrower's
change of address, then Bortowet shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Amy notice in
connection with this Security Instrument shall not be deemed o have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is atso required under Applicable

Law, the Applicable Law requirernent will satisfy the corresponding requirement under this Security
Instrument.

Ininial
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations contained in this Security Instrument &€ subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties 1o agree by contract or it
might be silent, but such silence shall not be construed as 2 prohibition against agreement by contract, In
the event that any provision of clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shail not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in ts Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Rowvower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 13,
"Interest in th Froperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficiu nterests transferred in 2 bond for deed, contract for deed, installment sales coniract ot
escrow agreemes, the intent of which is the transfer of tirle by Borrower at a futare date to a purchaser.

I£ all or any pari ¢£.the Property or any Interest in the Property is sold or ransferred (or if Borrower
is mot a nawral person 7104 beneficial interest in Borrower is sold or transferred) without Lender’s prior
writtens consent, Lender may Tequire immediate payment in full of all sums secured by this Security
Instrument. However, this cption shall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

It Lender exercises this optior, Lender shall give Borrower notice of acceleration., The notice shall
provide a period of not less than 30.davs from the date the notice is given in accordance with Section 15
within which Borrower must pay all turs secured by this Security Insirument. If Borrower fails to pay
these sums prior to the expiration of ttas peiiod, Lender may invoke any remedies permitied by this
Security Instrument without further notice or cemand on Borrower.

19, Borrower’s Right to Reinstate Aftes Avceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior 10 the earliest of: (a) five days before sale of te Property pursuant to Section 22 of this Security
Tnstrumient: (b) such other period as Applicable Law mugh specify for the termination of Borrower’s right
1o reinstate; of (¢) entry of a judgment enforcing this ‘Security Instrument. Those conditions are that
Borrower! (a) pays Lender ail sums which then would be dus vnder this Security Instrument and the Note
as if no acceleration had ocenrred; (b) cutes any default of aay other.covenants or agreements; (¢} pays all
expenses incurred in enforcing this Security Instrument, including, but wot limited o, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred {01 the purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d) i2kes such action as Lender may
reasonably require to assure that Lender's imerest in the Property ‘ant rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Secutity Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may roquire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as reletted by Lender: (3)
cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashie ‘e opock, provided any
such check is drawn upon an instination whose deposits are insured by a federal agency, fustrumentality oF
entity; or (d) Electronic Funds Transfer. Upon reinstaternent by Borrower, this Security instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or 2 partial interest in
{he Note (together with this Security Instrument) can be sold one or more times without prior notice o
Borrower. A sale might result in @ change in the entity (known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instrurnent and performs other mOTIZage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and information RESPA

v
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Tequires in connection with sorice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
10 Borrowet will remain with the Loan Servicer or be transferred to a successor Loan Servicer and afe ot
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may COmmence, join, or be joined to any judicial action (as either an
individual liugant or the member of a class) that arises from the other party’s actions pursuant to this
Securiry Instrument or (at alleges that the other pasty has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Bomrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 13) of such alleged breach and afforded the
other party. hereto a reasonable period after the giving of such notice to take corrective action. If
Applicatic Tuw provides a time period which must elapse before certain action can be taken, that time
period will Og-deemed to be reasonable for purposes of this paragraph. The notice of acceteration and
opportunity 10-<vie, given 10 Rorrower pursuant to Section 29 and the notice of acceleration given
Borrower pursiati ‘o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this S7ction 20.

21. Hazardous Substences. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toXic ar-iiazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, 1erosene, other flammable of toxic petroleum. products, toxic pesticides
and herbicides, volarile solvents, m teriils containing asbestos of formaldehyde, and radioactive materials;
(b) "Environmental Law" means faderaiavs and laws of the jurisdiction where the Property is locared that
relate to health, safety or environmenial prctestion; (€} "Epvironmental Cleanup” includes any response
action, remedial action, or removal action, a8 defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, cortribute t0, Or otherwise trigger an Environmental
Cleanup.

Rorrower shall not cause or permit the presence, 1se disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substaric<s, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (2) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, dus to the presence, use, OT release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, Or storage on 1 Property of small quantities of
Hazardous Substances that are genetally recognized (o be approptiate t¢ pumal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances 2 CORSUMET products).

Borzower shall promptly give Lender writen notice of (a) any investigation, clsim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involvinz the. Property and any
Hazardous Substance O Environmental Law of which Borrower has actual kmoviedge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, Teifdse Of threat of
release of any Hazardous Substance, and {c) any condition caused by the presence, use Of 1s€ase of a
Hazardous Substance wiich adversely affects the value of the Property. If Borrower learns, or 1§ notified
by any governmental o regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmesral Law. Nothing herein shall create any obligation o
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Botrower and Lender further covenant and agree as follows:

2. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the defauit must be cured; and (d) that failure to cure the
default on er before the date specified In the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurz proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclusore, If the default is not cared on or before the date specified in the notice, Lender at its
option may reguire immediate payment in full of all sums secured by this Security Instrument
without furthe demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 1o collect all expenses incurred in pursuing the remedies provided in this Seciion 22,
including, but not Limite? to, reasonable attorneys’ fees and costs of title evidence,

23, Release. Upoti payment of a1l sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shail pay any recordation COSts. Lender may charge Borrower a fee for
releasing this Security Instrusment, bui-only if the fee is paid to 2 third party for services rendered and the
charging of the fee is permiited under Anolicable Law.

24, Waiver of Homestead. In accocdsané with Tllinois law, ihe Borrower hereby releases and waives
all rights under and by virtue of the Illinois N¢mestead exempuion laws.

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agieeinent with Lender, Lender may purchase insurance
at Borrower's expensé to protect L ender’s interests in Bomover's collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lenser purchases may not pay any claim that
Borrower makes of any claim that is made against Borrower i connection With the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afier providing Lender with evidence that
Borrower has obtained Insurance as required by Borrower’s and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs ot fhat ingurance, including interest
and any other charges Lender may impose in conaection with the placemést of the insurance, uniif the
effective date of the cancellation or expiration of the insurance. The costs of the @isurance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be-more than the cost of
insurance Borrower may be able 10 obain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)

-Borrower

(Seal)

-Borrower

(Seal) (Seal)

DANIEL ORTIZ /) \Barrower -Borrower
/

{Seal) .o (Seal)

-Bormower -Borrower

(Seal) ( (Seal)

-Borrower -Barrower
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STATE OF ILLINOIS, coox County ss:
I, ' /«’7»)/-, , & Notary Public in and for said county and

state do hereby certify that
DANIEL QRTIZ, UNMARRIED

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing inst
appeared before me this day in person, and acknowledged that he/she/they signed and deliveped

Given under my hand and official seal, this  2Bth

My Commiséior. Fxpires: 2’ W -

Noary Public

OFFICIAL SEAL
DIANE MARIE TRAVERS
NOTARY PUBLIC - STATE OF ILLINC'S

MY COMMISSION EXPIRES: 08-20-06 ?
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STREET ADDRESS: 1301 WEST MADISON STREET UNIT 522
CITY: CHICAGO COUNTY: COOK
TAX NUMBER: 17-17-104-041-1147

LEGAL DESCRIPTION:

UNIT NUMBER 1301-522 IN BLCCK Y CONDOMINIUM AS DELINEATED ON A SURVEY OF PART OR PARTS
OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE:

LoTs 1, 2, 6, 7, 8, 9 AND 10 IN COUNTY CLERK’S SUBDIVISION OF BLOCK 4 IN THE CANAL
TRUSTEE'S SUBDIVISION OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTICN 17, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS AN EXHIBIT TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 00-326804, TOGETHER WITH SAID UNIT'S UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS.

THE EXCLUSIVE-RIGHT TO THE USE OF PARKING SPACE NO. 4-W-3, A LIMITED COMMON ELEMENT AS
SET FORTH IN TIE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 00-326804 AND FIRST
AMENDMENT RECCRIPZD AS DOCUMENT 0010011994.

THE EXCLUSIVE RIGiIZT0O THE USE OF STORAGE SPACE NO. $8-33, A LIMITED COMMON ELEMENT AS
SET FORTH IN THE DECLZ?RATION OF CONDOMINIUM RECORDED AS DOCUMENT 00-326804 AND FIRST
AMENDMENT RECORDED AS JCCUMENT 0010011954.
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CONDOMINIUM RIDER

“HIS CONDOMINIUM RIDER is made this 28th day of April 2003 ,
and Is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secur~ Borrower’s Note 10 CHASE MANHATTAN MORTGAGE CORPORATION
, @ corporation organized and eXisting under the laws of
the State of New Jersey (the »

"Lender") o7 the same date and covering the Property described in the Security Instrument and located at:

1301 W MALTSON STREET 522, CHICAGO, IL 60607

[Property Address)

The Property includes a @it in, together with an undivided interest in the common clements of, a
condominium project known 4s:
BLOCK Y CONDOMINIUM

(Name of Condominium Project)
(the "Condominium Project"). If the swhers association or other entity which acts for the Condominium
Project (the "Owners Association”) hols”iitle to property for the benefit or use of its members or
shareholders, the Property also includes Borower's interest in the Owners Association and the uses,
proceeds and benefirs of Borrower's interest.

CONDOMINIUM COVENANTS. In addition i Pig covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agier s follows:

A. Condominium Obligations. Borrower shall perfemin all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The "Constitued: Documents” are the: (1) Declaration or
any other document which creates the Condominium Project; (i) by -laws; (i) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, whan-duz, all dues and assessments
imposed pursuant (o the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintatos, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project vhich is satisfactory to
Lender and which provides insurance coverage in the amounts {including deducriyl=levels), for the
periods, and against loss by fire, hazards included within the term “extended coverags,’ and any other
hazards, mcluding, but not limited to, carthquakes and floods, from which Lender Tequires insurance,
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment 10 Lender of the yearly
premium installments for property insurance on the Propenty; and (ii) Borrower’s obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

dotower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In t'ie 2vent of a distribution of property insurance proceeds in lieu of restoration or repair foliowing
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assignec and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then Aur, with the excess, if any, paid to Borrower.

C. Public Liabi'ity Insurance. Borrower shall take such actions as may be reasonable 1o insure that
the Owners Association (na'nrains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender:

D. Condemnation. The |iroceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connectior, vith any condemnation or other taking of all or any part of the
Property, whether of the unit or of the colpaon clements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid 16'12nder. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided m Yection 11,

E. Lender's Prior Consent. Borrower sy 10t, except afier notice to Lender and with Lender's
Prior written consent, either partition or subdivide (ne Property or consent to: (i) the abandonment or
termination of the Condaminium Project, except for abanilonment or termination required by law in the
case of substantial destruction by fire or other casualty e ‘n the case of a taking by condemnation or
eminent domain; (i) any amendment to any provision of the'Constituent Documents if the provision 15 for
the express benefit of Lender; (iii) iermination of profesiional - management and assumption of
self-management of the Owners Association; or (iv) any action whizo-would have the effect of rendering
the public liability insurance coverage maintained by the Owners Associarion anacceptable to Lender,

F. Remedies. If Borrower does not Pay condominium dues and asscsimeirs when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shzll become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender arree\to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Noie'rote and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions contzined in this

Condomunium Rider.
' KO S (Seal) (Seal)
DAYISL CRTIZ . -Borrower -Bomower
A (Seal) (Seal)
-Borrower -Borrower
_ L Z(Seal) (Seal)
‘Borrower -Bortower
(Seal) [/ (Seal)
-Borrower -Borrower
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