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SUBORDINATION AGREEMENT

This agreement made this 28th day of March 2003 between SunTrust Mortgage Inc. (Hereinafter
referred to as subordinating creditor), and SunTrust Mortgage, Inc. (hereinafter referred to as favored
creditor), witnesseth:

That in consideration of subordinating creditor entering info this subordination agreement, favored creditor
agrees to lend not to exceed $157,000 in accordance with that certain agreement dated on 3/28/03, between
favored cieditur and Kenneth Spatz and Kelly O’Connor {debtor).

In consideration o “2vored creditor making aforesaid loan to debtor, subordinating creditor agrees that the
mortgage (herealier martgage”) executed in its favor by debtor, and recorded in the mortgage records of
THE COUNTY OF Cuok MORTGAGE DOCUMENT NO. 0020014598 and RECORDED 1/4/02 IN
THE AMOUNT OF $18 40, and be subject, inferior, junior, secondary and subordinate to a mortgage
which is executed by debtorin favor of favored creditor as security for the aforesaid loan, and that said
mortgage and debt in favor of f (vored creditor shall have priority over said mortgage and debt in favor of
subordinating creditor, with respesi to the property legally described in the mortgage executed in favor of
subordinating creditor described above.

Provided, however, that this agreement to s(Yordinate shall not extend to any advances made by favored
creditor after the date of the loan described auuye {except that this subordination agreement shall extend to
any future advances made for taxes and insurance to peotect favored creditor’s interest), and provided
however, that this Agreement is based upon favared crevitor’s representation that subordinating creditor
will not be reduced to less than a second mortgage posilior. by virtue of executing this Agreement.
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SunTrust Mortgage las,

STATE OF: Virginia

)S8S:
CITY ! OF: Richmond }
Onthis _31ldayof __March AD. 2003, before me, a Notary Public in and for sad county,
Personally appeared _Jackic T.. Miller, Vire Presidens , to me perzonally

known, who being by me duly sworn did say that they are president and assistant secretary respectively of
said corporation, that the seal affixed to said instrument is the seal of said corporation and that said
instrument was signed and sealed on behalf of the said corporation by authority of its board of directors and
the said officer acknowledged the execution of said instrument to be the voluntary act and deed of said
corporation by it voluntarily executed. .
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