UNOFFICIAL COPY)

After Recording Return To:
MORTGAGE EXPRESS, INC.
801 N. Cass Ave. Suite 300
Westmont, IL 60559

Prepared By:« _WHARIELLYN REGAN
AETTEAGE EXxPRESST
For A CASS AVE . 7

LAES T pArl
:H: L'{goqk'\ o 4 éﬂ gemisumﬁxl’bmrdingﬂata]

1OAN NO.: 02022323

MORTGAGE

DEFINITIONS

LA

Eugene “Gene” Moore Fee: $58.00
Cook County Recarder of Deeds
Date: 08/18/2003 07:32 AM Pg: 1 of 18

Words used in mutiple seetions of this document are defined below and other words are defined in Sections 3. .

It, 13, 18, 20 and 21.
Section 6.

(A} "Security Instrumem mepssthis document, which is dated
together with all Riders to this locument.

(B) "Borrower" is

wortain rules regarding the usage of words used in this document are also provided in

MAY 9, 2003 )

CHERYL SUAVERDEZ AND ELiSw/ SUAVERDEZ, JR., WIFE AND HUSBAND -

Borrower 1s the mortgagor under this Security Inst/ument,
(C) "Lender"is MORTGAGE EXPRESS, INU.

Lender is &« CORPORATION

organized and existing urder the laws of

Lender’s address is 801 N. CASS AVE., SUITE 300
WESTMONT, IL 60559

Lender is the mortgagee under this Sceurity Instrument.
(D) "Note" means the promissory note signed by Berrower and dated
The Note states that Borrower owes Lender

TWO HUNDRED SIX THOUSAND AND 80/100
Dollars (U.S. 206,000.00 ) plus interest.
Periodic Payments and to pay the debt in full not later than

I7iE STATE OF 1LLINOIS

MAY 9, 2003

Borrower has promised #0 pay this debt in regular

MAY 14, 2015

(E) "Property” mcans the property that is described below under the heading "Transfel of Rights in th

Property.”

{(F} "Loan"” means the debt evidenced by the Note, plus interest, any prepayment charges and la‘e cha wes due
under the Note, and all sums due under this Security Instrument, plus interest,
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(G} "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

Adjustable Rate Rider [ 1 Condominium Rider [ Second Home Rider
[] Balloon Rider | Planned Unit Development Rider (] 1-4 Family Rider
[ | Biweekly Payment Rider [ ] V.A. Rider

(] Otheris) [specify]

(H) “Applicable Law" means all controlling applicable federal, statc and local statutes, regulations.
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
nen-appealable judicial opinions.

(1) "Community Association Dues, Fees, and Assessments” means all dues. fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization.

{dy "Electronic Funds Uransfer’ means any (ransfer of funds, other than a mansaction originated by check,
traft, or similar paper instrument. which is initiated through an electronic terminal, telephonic instrument,
computer, Or magnetic tape so as to order, instruct, or authorize a financial institution 1o debit or credit an
acerunt. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine
trangzctions, transfers initiated by telephone, wire transfers, and automated elearinghouse transfers.

(K) 'ese ow Items" means those items that are described in Section 3.

(£) "Murizlhneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by
any third patty’(other than insurance proceeds paid under the coverages described in Section §) for; (i) damage
to, or destructivi of, the Praperty: (i) condemnation or other taking of all or any part of the Property; (iii)
conveyance in lieosGt condemnation; or (iv) misrepresentations of, or omissiens as to. the value andfor
condition of the Propert;”

(M) *Mortgage Insurance’ means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(N} "Periodic Payment” meu)s the regulurly scheduled amount due for (i) principal and interest under the
Note, plus (ii} any amounts undci-Sectian 3 of this Security Instrument.

(0} "RESPA™ means the Real Setlie=Setilement Procedures Act (12 U.S.C.§2601 c seq.} and its
implementing regulation, Regulation X (24 C/¢.R. Part 3500), as they might be amended from time (o time,
or any additional or successor legislation ¢t cgulation that governs the same subject matter, As used in this
Security Instrument, "RESPA” refers o all reguiceinents and restrictions that are imposed in regard 1o a
"federally related mortgage loan™ even if the Loan does not qualify as a "federally refated mortgage loan”
under RESPA.

(P) "Successor in Interest of Borrower" mcans any (ot that has taken title to the Property. whether or not
that party has assumed Borrower’s obligations under the Nard oid/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant und convey te
Lender and Lender’s successors and assigns the following described property located in the

COUNTY of COOK
{Type of Fecarding Jurisdiction) [Name of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED

PIN# 03-1-208-009-0000

which currentlyaay the address of 323 CRESCENT DR,
[Street]
W TLING . llinois 60090 ("Property Address™):
iy 1Zip Code]

TOGETHER WITII all thy improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or Mereafter a part of the property.  All replacements and additions shall also
be covered by this Security Instrumient_ 23l of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower i lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Progerty und that the Property is unencumbered, except for
encumnbrances of tecord, Borrower warrants and wilt dvfend generally the fitle 1o the Property against all
¢laims and demands, subject to any encumbrances of recors.

THIS SECURITY INSTRUMENT combines uniform’ e¢overints for national use and non-uniform
covenants with limited variations by jurisdiction to constitute & wiiform security instrument covering real
property.
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LNIFORM COVENANTS. Rorrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and late charges due under the Nole. Borrower shall also pay funds for Escrow ltems pursuant to
Section 3. Payments due under the Note and this Security Instrament shall be made in U.S. currency.
However, if any check or other instrument received by Lender as payment under the Note or this Security
[nstrurent is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in vne or more of the following forms, as selected by Lender:
(a) cash; (bY money order; {¢) certificd check, bank check, tressurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transter,

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
maly return any payment or partial payment if the payment or partial payments are insufficicnt to bring the
Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its tights 10 refuse such payment or partial payments in
the future, bur Lender is not obligated w apply such payments at the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
‘unds.  Lender may hold such unapplied tunds until Borrower makes payment to bring the Loan current, If
Doitower does not do so within a reasonable period of time, Lender shall either apply such funds or return
thom 1o Borrewer, If not applied earlior, such funds will be applied to the outstanding principal balance onder
the-Tvele immediately prior to foreclosure.  No offset or claim which Borrower might have now or in the
futece aguinat Lender shall relieve Borrower (tom making payments due under the Note and this Security
Instrument ve performing the covenants und sgreements secured by this Security Instrument.

2. Appucstiosof Payments or Proceeds. Fixcept as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (u) interest due under the
Note; (b) princinzadue under the Note: (¢) amounts due under Section 3. Such payments shall be applied to
each Periodic Payment 4iihe order in which it became due. Any remaining amounts shall be applied first to
late charges, second to'any” olher amounts due under this Security Instriment, and then to reduce the principal
bulance of the Note.

Il Lender receives u paymer't frory Borrower for a definquent Periodic Payment which includes a sufficient
amount to pay any late charge aue. the.nayment may be applied to the delinquent payment and the late charge.
If more than one Periodic Puyment(is ontstanding, Lender may apply any payment received from Borrower to
the repayment of the Periodic Paymentd i, and to the extent that, each payment can be paid in full. To the
extent that any excess exists after the'puwsinent is applied to the full payment of one or more Periodic
Payments, such excess may be applied 1o any/ late charges due. Voluntary prepayiments shall be applied first to
any prepayment charges and then as described in ¥ie Nute.

Any application of payments, insurance procieds, or Miscellaneous Proceeds to principal due under the
Note shall not ¢xtend or postpenc the due date, or chagige the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall paya Jender on the day Periodic Payments are due under
the Note, until the Note is putd in full, a sum (the "Funds" e provide for payment of amounts due for: (a)
taxcs und assessments and other items which can attain priority ever this Sceurity lastrument as a lien or
encumbrance on the Property: (b) leaschold payments or groufid<en’s on the Property, if any: (¢) premiums
for any and all insurance required by Lender under Section 5: and /" Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in lieu of the payment o Murtgage Inssrance premiums in
accordunce with the provisions of Section 10. These items are culled "Hscrow Mems.” At origination or at
any time during the term of the Loan, Lender may requite that Commuiiity” Association Dues, Fees, and
Assessments, i any, be escrowed by Borrower, and such dues, fees and assesshent's shall be an Escrow [tem,
Borrower shall prompily furnish to Lender all notices of amounts (o be paid und<r (his Section. Borrower
shall pay Lender the Funds for Escrow liems unless Lender waives Bartower's obligativiciopay the Funds for
any or all Escrow ltems, Lender may waive Berrower's obligation o pay to Lende: Fuwds for any or all
Escrow [tems at any time. Any such waiver may only be in writing. In the eveat of suth waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Mems for whic!d piyment of
Funds has been waived by Lender und, if Lender requires, shall furnish to Lender receipts evidenc ng such
payment within such time period as Lender may reguire. Borrower's obligation to make such payients aratos _ BC
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provide receipts shall for all purpeses be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to puy
Escrow ltems directly, pursuant o & waiver, and Borrower fails to pay the amount due for an Escrow ltem,
Lender may cxercise its rights under Sectivn 9 and pay such umount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
[tems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may. at any time, collect and hold Funds in an amount (1) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA, Lender shall estimate the amount of Funds due on ihe basis of current data and reasonable
estimates of expenditures of future Escrow lems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institntion whose deposits are insured by a federal agency, instrumentaiity,
or entity {including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no tater than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the excrow
account, or verifying the Escrow lems, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
tequires interest to be puid on the Funds, Lender shall not be required 1o pay Borrower any interest or
rarnings on the Funds. Borrower and Lender can agree in writing. however, that interest shall be paid on the
Fands. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
REGFA.

17 there is a surplus of Funds held in escrow, as defined under RESPA, 1ender shall acecunt to Borrower
for iz ervess funds in accordance with RESPA, I there is o shortage of Funds held in cscrow, as defined
under RESRA, Lender shall notify Borrower as required by RESPA, and Borrower skall pay to Lender the
amount nevesrary, d0 make up the shortage in accordance with RESPA, but in no more than |2 monthly
payments, [f therefis a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as requiced by RESPA, and Borrower shall pay to Lender the amount necessary o make up the
deficiency in accordancewith RESPA, but in no more than 12 monthly payments.

Upon payment in iull 564t sums secured by this Security Instrument, Lender shall prompily refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borroy'er siall pay all taxes. assessments, charges, {incs, and impositions attributable
to the Property which can attaiv_priority over this Security Instrument, leaschold payments or ground rents on
the Property, if any, and Community sssociation Dues, Fees, and Assessments, if any. To the extent Lhat
these items are Escrow hems, Borrowdr 2nall pay them in the manner provided in Section 3.

Borrower shall promptly discharge. iy /iien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payiieat of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing sech agreement: (b) contests the licn in good faith by, or
detends against enforcement of the lien in, legal [roceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those procecdings are"peratig, but only until such proceedings are concluded; or
{¢) secures from the holder of the lien an agreement <utisfactory to Lender subordinating the len to this
Security Instrument. If Lender determines that any part Of £ic Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Burlow'sr u notice identifying the Hen. Within 10
days of the date on which that notice is given, Borrower shali vatisfy the lien or take one or mare of the
actions set forth above in this Section 4.

Lender may require Borrower to pay o one-time charge for i-ieal estots-tux verification and/or reporting
service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now exissing or hercafter erected on the
Property insured against loss by fire, hazards included within the term “exieri=d) coverage.” and any other
hazards including, but not limited to, earthquakes and floods, for which Lesder<cguires insurance. This
insurance shail be maintained in the amounts (including deductible levels) and tor “ae.neviods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the ferm of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject tb Londer's right to
disapprove Barrower’s cheice, which right shall not be exercised unreasonably. Lender may regoive-Borrower
to pay. in connection with this Loan, either: (a) 4 one-time charge for floed zone determinatiol.. cert fication
and tracking services: or (b) « one-time charge for flood zone determination and certification :=vidls ands 1.8¢
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subsequent charges each time remappings or similar changes oceur which reasonubly might aflect such
determination or certification.  Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower’s expense.  Lender is under no obligation to purchase any particular type or
amount of coverage. Theretore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower’s equity in the Property, or the contents of the Property, against uny risk, huazard or liability and
might provide greater or lesser coverage than was previously in effect.  Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could
have obtained.  Any amounts disbursed by Lender under this Section 5 shall become additional debt of
Borrower secured by this Securily lInstrument.  These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

All insurance policics required by Lender and renewals of such policics shall be subject to Lender’s right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgages
and/or as an additional loss payee. Lender shall have the right o hold the policics and renewal certificates. If
Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums und renewal notices. If
Lorrower obtains any form of insurance coverage. not otherwise requircd by Lender, for damage 1o, or
desiruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
martgagee and/or ay an additional loss payee.

Y e event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
mak< preof of loss i not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, (ny nsurznce proceeds, whether or not the underlying insurance was required by Lender, shall be
applied Loresioration or repair of the Property, if the restoration or repair is cconomically feasible and
Lender’s securiry i% not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurande-;iocecds until Lender has had an apportunity to inspect such Property to ensure the work
has been compieted to_Lander’s satislaction, provided that such inspection shali be undertaken promptly.
Lender may disburse prociedifor the repairs and restoration in a single payment or in a series of Progress
payments as the work is sompleted.  Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insivancy proceads, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fecs for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds pad Shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender™ssoCtrity would be lessened, the insurance proceeds shall be applied to
the sums secured by this Security Instrusied, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall B2 pplied in the order provided for in Section 2.

It Borrower abandons the Property, Lender mp; e, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond (within 30 days 1o a notice from Lender that the insurance
carrier has offered to scttle u claim. then Lender ntay negotiate and settle the claim. The 30-day period will
begin when the notice is given. In cither event, o1i# Linder acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrolver’s rights to any insurance proceeds in an amount
not 1o exceed the amounts unpaid under the Note or this Secu(ity Instrument, and {b) any other of Borrower's
rights (other than the right to any refund of unearned premiums/pzid by Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the ¢iverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or Wi pay mmosents unpaid under the Note or this
Sceurily Instrument, whether or not then dye.,

6. Occupancy. Borrower shall eceupy, establish, and use the Properg-as dsorrower™s principal residence
within 60 days after the execution of this Security Instrument and shall cottiive to occupy the Property as
Borrower's principal residence for at least ane vear after the date of occupancy./imlsss Lender otherwise
agrees in writing, which consent shall net be unreasonably withheld, or uniess exténuz(ing circumstances exist
which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Boriower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit wasic on the Property.
Whether or not Borrower is residing in the Property, Borrower shali maintain the Property in ofder 10 prevent
the Property from deleriorating or decreasing in value due te its condition.  Unless it is determined sGréfapt tog 18C
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Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair the Property if
damaged (o avoid further deterioration or damage. If insurance or condemnation praceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shuli be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a serics of progress payments as the work is
completed. 1f the insurance or condemnation proceeds are not sufficient to repair or restore the Properly,
Borrower is not relieved of Borrower’s abligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upen and inspections of the Property.  If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender {or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are nol limited to. representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a
"zgal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Sccurity Instrument (such us u proceeding in bankruptcy, probate, for condemnation or forfeiture, for
erioreement of a lien which may aftain priority over this Security Instrument or to enforce laws or
regelatiing), or {(¢) Borrower has abandencd the Property, then Lender may do and pay for whatever is
reassuahl or appropriate to protect Lender’s interest in the Property znd rights under this Sceurity Instrument,
including rosecting and/or assessing the value of the Property. and securing andfor repairing the Property.
Lender’s aciiois ¢un include, bul are not limited to: {a) paying any sums secured by a Hen which has priority
over this Security Fastrument: {b) appearing in courl; and (¢) paying reasonable attorneys’ fees to protect its
inferest in the Propcriy and/or rights under this Security Instrument, including its secured position I a
bankruplcy proceeding ~Sueuring the Property includes, but is not limited to. entering the Property to make
repairs, change locks, feplacaior board up doors and windows, drain water from pipes, climinate building or
other code violations or dadgerous conditions, and have wtilities turned on or off.  Although Lender may take
action under this Section 9, Lepder uves not have 1o do so and is not under any duty or ebligation to do so. It
is agreed that Lender incurs no'iability for not 1aking any or all actions authorized under Lhis Section 9.

Any umounts disbursed by Lender vnder this Section ¢ shall become additional debt of Borrower secured
by this Security Instrument. These wnpdnty shall bear inferest at the Nete rate from the date of disbursement
and shall be payable, with such interest, uptrnotice from Lender to Borrower requesting payment.

If this Security Instrument is on u leaselio d, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee titfe to the Property, the lesseno!d and the fee title shall not merge unless Lender agrees
to the merger in writing.

10. Mortgage Insurance. 1f Lender required srtgnge Insutance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reasen, the
Mortgage Insurance coverage vequired by Lender ccasts #4 be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make sepuratcly designated payments
toward the premiums for Morigage Insurance, Borrower shall pay’ tre premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in ¢ffoltat a cost substantially equivalent 1o the
cost 1o Borrower of the Mortgage Insurance previously in effect, “irom an.«ternate mortgage insurer selected
hy Lender. It substantially equivalent Mortgage Insurance coverage is n)t ava lable, Borrower shall continve
to pay to Lender the amount of the scparately designated payments that wez= dvC when the insurance coverage
ceased to be in cffect, Lender will accept, use and retain these payments as‘a/Gonrrefundable loss reserve in
licu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstandiig she fact that the Loan
is ultimately paid in tull, and Lender shatl not be required to pay Borrower any inter st or, carnings on such
loss reserve. Lender can no longer require loss rescrve payments if Mortgage Insu ance coverage (in the
amount and for the period that Lender requires) provided by an insurcr selected by Londer again becomes
available, is obtained, and Lender requires separately designated payments toward the premiams fiy Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and (3orroiver was
required to make separately destgnated payments toward the premiums for Mortgage Insurance, Bersdwi” shalls . 8¢
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pay the premiums required to maintain Morigage Insvrance in effect, or to provide a non-refundsble ioss
reserve, until Lender's requirement for Morlgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination i required by Applicable
Law. Nothing in this Section 10 affects Berrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender or any entity that purchases the Note) for certain losses il may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurcrs evaluate their total risk on all such insurance in force from time to time, and may enter
into agreements with other partics that share or modify their tisk, or reduce losses. These agreemenls are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer to make payments using any source of funds
that the mortgage insurer may have available {which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender. any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that darive
from {or might be characterized as) a portion of Berrower’s payments for Mortgage Insurance, in exchange for
sharing or modifying the mortgage insurer’s risk. or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements witl not affect the umounts that Borrower has agreed to pay for Mortgage
"asurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will
ore D Mortgage Insurance, and they will not entitle Borrower to any refund.

) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Moripag. Insurance under the Homeowners Protection Act of 998 or any other law. These rights may
include fac ight to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, te niy2 the Mortgage Insurance terminated autematically, and/er to reccive a refund of any
Mortgage Insuan e premiums that were unearned at the time of such cancellation or termination.

11. Assignmertof Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lander.

If the Property is amiga, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoratios” or renuir is economically feasible and Lender™s security is not lessened. During
such repair and restoration pefiod, Lender shall have the right to hold such Miscellancous Proceeds until
Lender has had an opportunity.to insnect such Properly o ensure the work has been completed to Lender's
satisfaction, provided that such ingi’ectisn shall be undertaken promptly, Lender may pay for the repairs and
restoration in a single disbursement o1 7it a series of progress puyments as the work is completed, Unless an
agresment is made in writing or Appliceh!c Zaw reyuircs interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrovie) any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscelluneous
Proceeds shall be applied to the sums sccured by this Security Instrument, whether or not then due, with the
excess, il any, puid to Borrower, Such Miscellanesus Pioceeds shall be applied in the order provided for in
Section 2.

In the cvemt of a total taking, destruction, or loss i volue of the Property, the Miscellaneous Proceeds
shall be applied 1o the sums secured by this Security Instrumént, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a partial taking. destruction, or loss in value of e Sroperty in which the fuir market value
of the Property immediately before the partial taking, destructionZ or loss-svalue is equal to or grester than
the amount of the sums secured by this Security Instrument immediately Defore the partial taking, destruction,
or logs in value, unless Borrower and Lender otherwise agree in writing;-he/sums secured by this Security
instrument shall be reduced by the amount of the Miscellaneous Proceeds muitiviied by the following fraction:
{a) the total amount of the sums secured immediately before the partial taking,-destruction. or loss in value
divided by (b) the fair market value of the Property immediately before the partiai tab’ oo, destruction, ot loss
in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction. or loss in value of the Property in which the, fair market value
of the Property immediately before the partisl wking, destruction. or loss in value is less nan thoemount of
the sums secured inmediately before the partial taking, destruction, or loss in value, unless Borro wer and
Lender otherwise agree in writing, the Miscellaneous Proceeds shall be upplicd to the sums seces&d Ly thiss 180
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Security Instrument whether or not the sums are then due.

Il the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party {us defined in the next sentence) ofters to make an award w0 settle a claim for damages, Borrower fails to
respond o Lender within 30 days after the date the notice is given, Lender is authorized to cellect and apply
the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due, "Opposing Party” means the third parly that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard 1o Miscellancous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that,
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has ecevrred. reinstate as provided in Section 19, by causing the action or proceeding 1o be dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lenders interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable (o the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied o restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrewer Not Released; Forbearance By Lender Not a Waiver., Extension of the time for payment
semodification of amortization of the sums sccured by this Security Instrument granted by Lender to
Berover or any Successor in Interest of Borrower shall not operate to release the liability of Berrower or any
Suescyrors in Interest of Borrower, Lender shall not be required to commence proceedings against any
Sucressor in Interest of Borrower ar to refuse to extend time for payment or otherwise modify amortization of
the sums scoured by this Security Instrument by reason of any demand made by the original Borrower or any
Successorsindmersst of Borrower. Any forbearance by Lender in excreising any right or remedy including,
without limitati-<n, ‘Lender’s acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amowits less than the amount then due, shall not be a waiver of or preclude 1hc exercise of any
right or remedy.

i3. Joint and Sevora? Liahility; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and linbility shall be joint and severul. However, any Borrower who
co-sigos this Security Instrumerc buy doss not execute the Note {a "co-signer”): {a) ts co-signing this Security
Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the terms of this
Security Instrument; (b} is not persGnal'y obligated to pay the sums secured by this Security Instrument: and
(¢) agrees that Lender and any wiw Borrower can agree to extend, modify, forbear or make any
accommedations with regard to the teemy ol this Security Instrument or the Nole without the co-signer’s
consent.

Subject to the provisions of Section 18, any Suctessor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in (writing, and is approved by Lender. shall obtain all of
Borrower's rights and benefits under this Seetvity” Lystrument.  Borrower shall not be released from
Borrower's obligations and liability under this Secuvine’Instrument unless Lender agrees to such release in
wriling. The covenants and agreements of this Security (nst/ement shall bind (except as provided in Section
20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower feer” for services performed in connection with
Borrower™s detault, for the purpose of protecting Lender’s intervstia the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees; propertz=inspection and valuation fees. In
regard to any other fees, the absence of express authority in thiy Security/Instriment to charge u specific fee to
Borrower shall not be construed as a prohibition on the charging of such o= Iénder may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law.

It the Loan is subject to a law which sets maximum lean charges, and that lex 155natly interpreted so that
the interest or uther loan charges collected or to be collected in connection with the Letin.axceed the permitted
limits, then: (a) any such loan charge shall be reduced by the amount necessary to riduce the charge to the
permitted limit; and (b any sums already collected from Borrower which exceeded permizted Timits wil) be
refunded to Borrower. Lender may choose to muke this refund by reducing the principal owed under the Note
or by making a direct payment to Borvower. 1T a refund reduces principal, the reduction will e treited as a
partial prepayment without any prepayment charge (whether or not 4 prepayment charge is provided/ro/unders 1 8¢
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the Note). Barrower's acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in cennection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed 0 have
been given to Borrower whea mailed by first class mail or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The nofice address shall be the Property Address uniess
Borrower has designated a substitute notice address by notice w Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. It Lender specifies a proceduce for reporting Burrower's change of
address, then Borrower shall only report & change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated herein uniess Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is also required under Applicuble Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity lnstrument shalt be governed
oy federal law and the Jaw of the jurisdiction in which the Property is located. All rights and obligations
-ontwined in this Security Instrument are subject to any requirements and limitations of Applicable Law.
spplicable Law might explicitly or implicitly allew the parties to agree by contract or it might be silent, but
stich dilence shall not be construed as a prohibition sgainst agreement by contract. In the event that any
previsionor clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not/wter. other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As wsed Ao s Security Instrumeni: (1) words of the masculine gender shall mean and include
corresponding reuter words or words of the feminine gender; (b) words in the singular shall mean and include
the plural and vice“versa; and (c) the word "may” gives sole discretion without any obligation to take any
action.

17. Borrower's Conv. Zoirower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Pioperty.or a Beneficial Interest in Borrower. As used in this Section |8, "Interest
in the Property” means any lekal or heneficial interest in the Property, including, but rot limited to, those
beneficial interests transforred in a hond for deed, contract for deed, installmens sales contract or eserow
agreement, the intent of which is thi: trohster of title by Borrower at a future date to a purchaser.

It all or any part of the Property or zny 'nterest in the Property is sold or transferred (or if Borrower is not
a natural person and a beneficial intercst/in/Borrower s sold or transferred) without Lender’s prior written
consent. Lender may require immediate pasment in full of 2ll sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this opticn, Lender shill give Borrower notice of acceleration. The notice shall
provide a period of not less thar 30 days from the Gate the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by shis Gecurity Instrument. W Borrower fails to pay these
sums prior {0 the cxpiration of this period, Lender mey dnvoke any remedies permitted by this Security
Instrument without (urther notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Aceeleration, it Vorfower meets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrumertdiscontinued at any time prior to the
carliest ofr (a) five days before sale of the Property pursuant to Section 221 his Securily Instrument; (b) such
other period as Applicahle Law might specity for the termination of Bor ower™s right to reinstate; or (¢) entry
of a judgment enforcing this Security Instrument. Those conditions are Wit /darrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as i1 a0 accelerztion had occurred;
{b) cures any default of any other covenants or agreements; (¢) pays all expenses/incuired in enforcing this
Security Instrument, including, but not limited te, reascnable attorneys fees, property/=epention and valuation
fees, and other feey incurred for the purpose of protecting Lender's interest in the Pripertyiand rights under
this Security Instruaient; and (d) takes such action as Lender may reasonably require totas:ure that Lender's
interest in the Property and rights under this Security Instrument, and Borrower's obligation to.gaydhe sums
secured by this Security Instrument, shail continue unchanged unless as otherwise provided unfer A'plicable
Law. Lender may require that Borrower pay such reipstatement sums and expenses in one orwwwre afuthes 18C
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fellowing forms, as selecied by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's
check or cashier's check, provided any such check is drawn upen an ingtitution whose deposits are insured by
a federal agency. instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reingtate shall not apply in the case of acceleration under Section 18.518C

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or mere times without prior notice 1o Borrower.
A sale might result in a change in the entity (known as the "Loan Scrvicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations under
the Note, this Security Instrument, and Applicable Law, There also might be one or more changes of the
Loan Servicer unrelated to a sale of the Note. 1f therc is a change of the Loan Servicer, Borrower will be
given writien notice of the change which will state the name and address of the new Loan Servicer, the address
to which payments should be made and any other information RESPA requires in connection with a notice of
transter of servicing. If the Note is sold und thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer
or be transferred to a successor Luan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note purchager.

Neither Borrower nor Lender may commence, join, or be joined o any judicial action (as either an
“ndividual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Yisirument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notificd the other party (with such notice given in
complicaze with the requirements of Section 13) of such alleged breach and afforded the other parly hereto a
reaganab's neriod after the giving of such notice to take corrective action. 1f Applicable Law provides a time
period wihich must elapse before certain action can be taken, that time period will be deemed 1o be reasonable
for purposes 2« (is paragraph.  The notice of acceleration and opportunity 1o cure given {o Borrower pursuant
to Section 22 zad the notice of acceleration given to Borrower pursuant to Section 1§ shall be deemed to
satisty the notice ; pd opportunity to take eorrective action provisions of this Section 20.

21. Hazardous Subsiances, As used in this Section 21: (a) "Ilazardous Substances” are those substances
defined a5 loxic or hozarso s substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flwmmable or toxie petroleum products, toxic pesticides and herbicides,
volatile seivents, materials conzuining asbestos or formaldehyde, and radicactive materials: (b) "Environmental
Law" means federal laws and lows of the jurisdiction where the Property is located that relate to health, safety
or environmental protection; (¢} "Fnvienmental Cleanup” includes any response action, remedial action, ot
removal action, as defined in Environrienial Law: and (d) an "Envirenmental Condition” means a condition
that can cause, contribute to, or etherwiedrigger un Environmental Cleanup,

Borrower shall not cause or permit fic presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous sutstances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (2) that is in violation of any Environmental Law,
{b) which creates an Environmental Condition, o 4¢) ywhich, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversc!y/affeels the value of the Property. The preceding two
sentences shall not apply to the presence, use. or storage va the Property of small quantities of Hazardous
Substances that are generally recognizad to be appropriate tudorr.al residential uses and to maintenance of the
Property (including, but not limited 10, hazardeus substances in‘ceisvmer products).

Borrower shall promptly give Lender written notice of (a) any ipvestigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party-involving the Property and any
[azardous Substance or Environmental Law of which Borrawer has actval kndwledge, (b) any Environmental
Condition, including but not limited to, any spilling, leaking. discharge,melotse or threat of release of any
Hazardous Substance, and (¢) any condition caused by the presence, use or telcast of a Huzardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notthieldwany governmental or
regulatory authority, or any private party, that any removal or other remediation of »‘s Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedil actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for ‘an Environmental
Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior te
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a) the
default; (b) the action required to core the default; (c) a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default
on or bhefore the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall Further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acccleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but net
limited to, reasonable atterncys® fees and costs of title evidence.

23. Release. Upen payment of all sums secured by this Security Instrument. Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
‘eleasing this Security Instrument, but only if the fee is paid to « third party for services rendered and Lhe
charging of the fee is permitted under Applicable Law.

227 Waiver of Homestead. In accordunce with lilinois law, the Borrower hereby releascs und waives all
rights wid<r and by virtue of the Illinois homestead exemption laws.s _BC

25. Preeeorint of Collateral Protection Insurance, Unless Borrower provides Lender with evidence of
the insurance coveruge required by Borrower’s agreement with Lender, Lender may purchase insurance at
Borrower's expenfets protect Lender's interests in Borrower's collateral. This insurance may, but need not,
protect Borrower’s interzsts. The coverage that Lender purchases may not pay any claim that Barrower makes
or any claim that is made/apriust Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Linder, but only after providing leader with cvidence that Borrower has obtaincd
insurance as required by Borro/ver's ind Lender’s agreement. If Lender purchases insurance for the collateral,
Borrower will be responsible foathevasts of that insurance, including interest and any other charges Lender
may impose in connection with the plaCement of the insurance, until the effective date of the cancellation or
expiratien of the insurance. The costs (I th: idsurance may be added to Borrower's total outstanding balance
or chligation. The costs of the insurance rioy=be more than the cost of insurance Borrower may be able to
obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider cxecuted by Borrower and recorded with it.

Witnesses: ]
) Jﬂ WY.L

WW'] / MWQ—.{ (Seal)
CHERYL AVERDLL -Berower

g @ ad“@{ Sea
ELISEO SUAVERDEL, -Botrower
(Scab)
-Borrower
A (Seal)
-Borrower

—_ [Space Below This Line For Acknowledgment]
STATE OF ILY.(NDIS,

(;ﬁ County ss:
i1 4

, a Notary Public in and for said county and state,

5, “Thwe Lindengned
du certify that
CHERYL SUAVERDEZ AND ZLISEQ SUAVERDEZ, JR., WIFE AND HUSBAND

B

personally known to me 1o be thadsame person(s) whose namefs) is(are) subscribed to the foregoing
instrument, appeared before me this da; in/prison, and acknowledged that  he/she/they signed and delivered
the said instrument as his/her/their free und v iuntary act, for the uses and purposes therein set forth.

Given under my hand and oflicial seal, this ‘ ddy of KYJ/)(M} 2063

My Commission expires: 1-G .o %

J 4y /\Zﬂum
4}&4 U G lr

- Notary Pubkic

OFFICIAL SEAL
REBECCA BEAUPRE

NOTARY PUBLIC, STATE OF ILLINGIS
My COMM!QSION EXPIRES: 07 08/06
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WHEN RECORDED MAIL TO
MORTGAGE EXPRESS, INC,
801 N. Cass Ave, Suite 300
Westmont, IL 605859

ADJUSTABLE RATE RIDER

{LTBOR Six-Month Index (As Posted By Fannic Mae) - Rate Caps)

LOANASD.: 02022323

THIS'APIUSTABLE RATE RIDER is made this  9TH  duy of MAY, 2003 ,
and iy incoorarated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (#0,"Security Instrument”) of the same date given by the undersigned ("Borrower™) to
secure Borrowe: s A0 istable Rate Note {the "Note") to
MORTGAGE EXI'RESS INC.,

CORPORATION
{(“Lender”) of the same date an. eovering the preperty described in the Security Instrument and located
a: 323 CRESCENT DR.

WHEELING, IL 60090
Property Address]
THE NOTE CONTAINS PROVISIONS (LLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAVEENT. THE NOTE UMITS THE AMOUNT
BORROWER'S INTEREST RATE CAM. CI{ANGE AT ANY ONE TIME AND THE
MAXIMUM RATE BORROWER MUST PAYY.

ADDITIONAL COVENANTS, In addition to the cive'ants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree <5 Tollows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGEs

The Note provides for an initial interest rate of 65.990 % Tle Note provides for changes in
the interest rate and the monthty payments, as follows:

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR SIX-MONTH INDEX - Single Famiy - TalMA Uniform Instrument
Form 3136 1/01

Laser Forms Inc. (800) 446-3555 M
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4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest raie | will pay miy chunge on the 14TH day of MAY, 2005 . and on
that day cvery 6TH month thereafter. Each date on which my interest rute could change is called
a "Change Date.”

Beginning with the first Change Date. my interest rate will be based on an Index. The “Index” is the
average of interbank offered rates tor six month U.S. dollar-denominated deposits in the London market
based on quotations of major banks, as posted by Fannie Mae through electronic transmission or by
telephone or
both through electronic transmission and by telephone. The most recent Index Figure available as of the
date 45 days before each Change Date is called the "Current Index.”

If the Index is no longer available, or is no longer posted either threugh electronic transmission or by
telephone, the Note Holder will choose a new index that is based upon comparable information. The
Ncte Holder will give me notice of this choice.

C} Calculation of Changes

Refoio cach Change Date, the Note Holder will calculate my new interest rate by adding
SIX AN 970 / 1000
percentage padit(s) { 6.950 %) to the Current Index. The Note Holder will then round the resulc
of thix addition 1=-the nearest one-eighth of one percentuge point {0, 125%). Subject to the Limits stated
in Section 4(D) beliw(this rounded amount will be my new interest rate unti} the next Change Date,

The Note Holdsr will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid princital thit T am expected to owe at the Change Date in full on the Maturity Date at
mny new interest tute invembetantially equal payments. The result of this calculation will be the new
amaunt of my monthly payn ens

(D) Limits on Interest Rate Ch:nrs

The interest rate 1 am required to" ay at the first Change Date will not be greater than 9,990 %

or less than 6.990  %. Thercafter«uy interest rate wili never be increased or decressed on any
single Change Date by more than  ONE
percentage point{s) ( 1000 %) from tw/cais of interest | have been paying for the preceding 6

months, My interest rate will never be greater than 12.990 % and not less than 6.990%.

(E) Effective Date of Changes

My new interest rate will become effective on eacn Clarge Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly paymentaat” after the Change Date until the amount of
my monthiy payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any churres in‘my interest rate and the amount
of my monthly payment before the effective date of any change. TFlequtice will include information
required by law {0 be given to me and also the title and telephone number o person who will answer
any question I may have regarding the notice,
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniforn Covenant 18 of the Scecurity Instrument is amended to read as follows:
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Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“Interest in the Property” means any legul or beneficial interest in the Property, including, but not
limited to, thosc beneficial interests transferred in a bond for deed, contract for deed, instaliment
sales contract or escrow agreement, the intent of which is the transter of title by Borrower at 2
future date to 4 purchascr.

If all or any part of the Property or uny Interest in the Property is sold or transferred (or if
Barrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if
such exercise is prohibited by Applicable Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evalvate the
intended transferee as if a new loan were being made to the transferee: and (b) Lender reasonahly
determines that Lender’s security will not be impaired by the loan assumption and that the risk of
a breach of any covenant or agrecment in this Security Insirument is acceptable o Lender.

To the extent permitted by Applicable Law, [_ender may charge a reasonable fee as a condition
-0 Lender’s consent to the Ioan assumption. Lender also may require the transferee to sign an
asseiiplion agreement that is acceptable to Lender and that obligates the transferee ro keep all the
promises and agreements made in the Nofle and in this Security Instrument. Borrower will
continuz-tw be obligated under the Note and this Security Instrument unless Lender releascs
Borrower in »iiting.

If Lender_sieitises the option to require immediste payment in full, Lender shall give
Borrower notice of acesleration.  The notice shall provide a period of not less than 30 days from
the date the notice {5 given in accordance with Section 15 within which Borrower must pay all
sums secured by this-Serity Instrument. It Borrower fuils to pay these sums prior to the
expiration of this period, Lridar may invoke any remedies permitted by this Security Instrument
without further notice or den and or’Borrower.
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BY SIGNING BELOW, Borrower accepts and ugrees to the terms and covenants conlained in this
Adjustable Rule Rider.

Miad Suntied é/ s Qs ‘/%W@ “f/?

CHERY SUAVERDEZ orower  ELISEQ SUAVERDEZ.JR. Borgmer
) g
/

{Seal) {Seal)

-Barrow er -Borrower
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SCHEDULE A
ALTA Commitment _
File No.. 48074 ‘ . r

LEGAL DESCRIPTION

Lot 6 in Block 1 in Meadowhrook Unit Number 3, a Subdivision of part of the North ¥ of Section 11, Township 42 North, Range 11,
East of the Third Principal Meridian and part of the Northwest % of Section 12, Township 42 North, Range 11, East of the Third
Principal Meridian, according to the plat thereof registered in the Office of the Registrar of Titles of Cook County, Ilfinois ont May 29,
1958 as document number LR1798636.
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