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DEFINITIONS

Words used in multiple sections of this document are defined below and otbér words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument” means this document, which is dated ~ MARCH' 21 L2003,
together with all Riders to this document.

(B) "Borrower" is KARA ALLEN, A MARRIED WOMAN (MARRIED TO CHRIS
ALLEN}

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corperation that 1s acting
solely as a nominee for Lender and Lender's successors and assigns. M ERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.O. Box 2026, Flint, MI 48501-2026, tel, (388) 679-MERS.

(D) "Lender" is PROFESSIONAL MORTGAGE PARTNERS, INC.

Lender isa CORPORATION : organized
and existing under the laws of  ILLINOTS

Lender's address is 2626 WARRENVILLE ROAD, SUITE 200, DOWNERS GROVE,
ILLINOIS 60515
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(F) "Note" means the promissory not: signed by Botrower zad dwed  MARCH 21 2003
The Note states thar Borrower owes 1onder  THO HUNDRED SEVENTY "TWo THOUSAND AND
00/100 Dollars (U.8.3272, 000,00 ) plus interest. Borrower has promised 10 pay
this debt in reguk Periodic Payiments and 1o pay the debit in 1ull not later than APRIL 1, 2008

(K} "Property” means the property that is described below under the heading "Transter of Rights i the Property."
{G)  "Loan" means the debtevidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest,

(H)  "Riders" mecans all Riders 1o this Security Instrument that are executed by Borrower. The following Riders
are to be executed by Borrower [chieck box as applicable|:

[ Adjustabe Rate Rider Condominium Rider [] Second Home Rider
L}a Balloon Rider D Planned Unit Development Rider D Other(s) [specify|
|:| I-4 Fanily Rider D Biweekly Payment Rider

(D "Applicablé Lawy™ means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rulesind peders (hat have the effect of Taw) as well as all applicable final. non-appealable judicial
opitions,

) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrowes/ Gt the Property by a condominiuny association, homeowners association or similar
organization,

(K)  "Electronic Funds Transfer" means way transfer of funds, other than a transaction origanated by check, draft,
or stuilar paper instrunten, which is iaidated through an electronic terminal. telephonic instrument, compiier, or
magnetic ape so as  order. instruct, or awhorize 4 financial institution to debit or credit an account. Such erm
inctudes. but is not limited 10, point-of-sale tralstor? automated teller machine transactions, transfers initiated hy
telephone, wire vansters, and automated clearinghionse transfers.

(1) "Escrow Ifems" means those ftens (hat are desclibed In Section 3.

(M) "Miscellancous Procecds” means any compensationseitlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the covitayes deseribed in Section 5) for: (i) damage to, or
destruction of, the Property: (ii) condemmation or other taking ot albor any part of the Property: (ii) conveyance in
liew of condempation; or (iv) misrepresentations of, or omissions s t, the value and/or condition of the Property.
(N} "Mortgage Insurance" means insurance protecting Lender against thewenpayment of, or defaulf o, the Loan.
(O} "Periodic Payment"” means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3 of (his Security Insurument.

(P)  "RESPA" means the Real Estate Settlenent Procedures Act (12 U.S.C. §260 ¢t seq.) and its implementing
regulation, Regulation X (24 C.F.R. Parr 3500). as they might be amended from tiin: 1o fime, or any additional or
suceessor legislation or regulation that governs the same subject matter.  As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federallyrelai=d mortgage loan"
even if the Loan does not qualify as a * federally related mortgage loan” under RESPA .

() "Successor in Interest of Borrower” means any party that has taken title 1 the Property, wiaber or not that
party hay assumed Borrower's abligations under the Note and/or this Security [ustrument,
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, exiensions amd
modifications of the Note: and (i) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the
COUNTY of COOK

| Type of Reeording Jurisdiction| [Namw of Reeording Jurisdiction}
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQOF AS
EXHIBIT "A".
A.P.N. #: 14-30-116-023-1036

which currently has the address of~ 2911 N. WESTERN AVENUE, TUNIT # 311
1Street]
CHICAGO , 1ilinois 60618 {"Property Address"):
[Ciiy| 1 Zip Code|

TOGETHER WITH all the improvemeats now or hereafter erected on the property, and all easements,
appurtenances. and fictures now or hereafter a put of-the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foreghing is referred to in this Security Instrument as the "Property.”
Rorrower understands and agrees that MERS holds only léga- title to the interests granted by Borrower in this Security
Instrument, but. if necessary to comply with law or custom{ MZRS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, weluding. but not limited to, the right to toreclose
and sell the Property; and to take any action required of Lender inClvding, but not limited to, releasing and canceling
this Security lostrument,

BORROWER COVENANTS that Borrower is lawfully seised of theestote hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is uneneuirberad, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property agafintali claims and demands, subject
to any encuwmbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use wud von-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering réal property.

UNIEORM COVENANTS. Borrower and Lender covenant and agree as tollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges. and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note, Borrower shall also pay funds for Escrow [tems pursuant to Section 3. Payments
due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cashs (b) money order: {¢) certified check, hank check,
treasurer’s check or cashiet's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity: or (d) Electronic Funds Transter.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender may return
any payment or partial payment if the payment or partial payments are insutficient to bring the Loan current. Lender
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ay decept any payment or partial payment wsuflicient w bring the Loan current, without waiver of any riglis
liereunder or prejudice 1o its rights 10 reluse such Payment or partial paynents in the future, but Lender is nol
obligated to apply such paymenis at the time sucl payments are accepted. 1f eacl Periodic Payment is applied as of
its scheduded due date. then Lender need ot pay interest on unapplied Lunds. Lender may hold such unapplied funds
unttd Borrower makes payment 1o bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall efther apply such funds or return them o Borrower. If not applied earlier. such funds will be
applied to the outstanding principal balance under e Note immediately prior to foreclosure. No offsel or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Seeurity Instrument or performing the covenants and agreements secured by this Security
Instramenr.

2. Application of Paymenis or Proceeds. Except as otherwise described in this Section 2. all payients
aceepted and applied by Lender shall be applied in the following order of priosity: (a) interest due under the Note:
{b) principal dre under the Note: (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in theorder in which it became due. Any remaining amouns shall be applied first to late charges, second
o any other amsues, due under 1his Security Instrument, and then to reduce (he principal balance of the Note.

{ Lender reedpes a payinent from Borrower for 4 delingquent Periodic Payiment which includes a sufficient
AMOVNE T Pay any iawvlirge due, the payment may be applied to the delinguent payment aud the lae charge. If
more than one Periodic Pagiunt is owstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payrients if, and o the extent that, each payment can be paid in full. To the extent that
any excess existy after the payient isapplied to the full payment of one or more Pertodic Payments, such excess may
be applied to any late charges due. VOlitary prepayiments shall be applied fiist o any prepaynent charges and tlien
as describred in the Note,

Ay application of payiiends, insu, e proveeds, or Miscellaneous Procecds o priscipal due under the Note
shall not extend or postpone the due date, or clipage the amount, of e Periodic Paymerus.

3. Funds for Escrow ltems. Borrower :1ati nay to Lender on the day Periodic Payments are due under the
Note, uniil the Note is paid in full. a sum (the "Fuads" s+t provide for paynent of amounts due for: (a) taxes and
dssessments and other items which can attain prioricy o rer this Security Instument as a lien or encimbrance on the
Property: (b} leasehold payments or ground rems on the Frorerty, it any: (¢) premiums for any and all insurance
required by Lender under Section §: and (d) Mortgage Insurance sremiums, if any, or any sums payable by Borrower
to Lender in liew of the payment of Mortgage Insurance premiums  scordance with the provisions of Section 10,
These fems are called "Escrow Irems.” At origination or at any time dusig the term of the Loan, Lender may require
that Community Association Dues, Fees. and Assossmients, if any, be escrorvea by Borrower, and such dues, fees and
assessinents shall be an Escrow liem. Borrower shall prompily furnish o Lender all notices of amounts 1o be paid
under this Section.  Borrower shall pay Lender the Funds for Escrow liear wiless Lender waives Borrower's
obligation 1 pay the Funds for any or all Escrow Irems. Lender iy waive Borrowed" < obligation 1o pay 1o Lender
Funds for any or all Escrow liems at any time. Any such waiver may oenly be inwriting. kathe event of such walver,
Borrower shall pay directly, when and wliere payable, the amounts due for any Bscrow frems far which paymenr of
Funds has been waived by Lender and, if Lender requires, shall {urnish to Lender receipts evidercing such payment
within such time period as Lender may require. Borrower's obligation to make such paymients andto provide receipts
shall for all purposes be deemed to be a covenant and agreenient contained i this Security nstrumenr? as the plirase
"covenant and agreement” is used in Section 9. 1f Borrower is obligated w pay Escrow Items directly /pursuant to
a waiver, and Borrower fails 1o pay the amount due for an Escrow Iten1, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then he obligated under Section 9 1 repay to Lender any such amount,
Lender may revoke the waiver as 1o any or all Escrow ltems at any time by a notice given in accordance with Section
I3 and. upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts. that are then required
under this Section 3,

Lender may, at any time. collet and hold Funds in an amount (a) suticient to pernit | ender 1o apply the
Funds at the time specified under RESPA ., and (b} not 10 excoed the maximum amouwnt a leader can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of futare Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are sured by a federal agenecy. instrumentality, or
entity (including Lender, if Lender iy an institution whose deposits are so insured} or in any Federal Home Loan
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Loan Number: 222220314¢
Pate: MARCH 21, 2003

Property Address: 2911 N. WESTERW AVINUE, UNIT # 311, CHICAGO, ILLINOLS
60618

FXHR A"

LEGAL DESCRIPTION

PARCEL 1: UNIT 311 IN THE RIVER WALE LOFTS CONDOMINIUM AS DESCRIBED ON A SURVEY
OF THE FOLLOWING DESCRIBLD FwAL ESTATE: CERTAIN PARTS CF LCTS IQHBLOCK 9, 1IN
CLYROURN AVENUE ADDITION TO LAKRVIEW AND CHICAGO, IN SECTION 30, TOWNSHIP 40
WORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY I3 ATTACHED
AS EXHIBIT "D" TO THE DECLARATION OF CONDOMINIUM RECCRDED AS3 DOCUMENT WOMBER
00170100, AND AS AMENDED, TOGETHER ITFfH ITS TNDIVIDED PERCENTAGE TNTEREST IN THR
COMMON ELEMENTE, ALL IN COOX COUNTY, ILLINOIE.

PARCEL 2: THE EXCLUSIVE RIGHT TQ THE USk OF P-9, A LIMITED COMMON ELEMENTS, RS
DELINEATED ON THE SURVEY ATTACHED 'TO THE UfCLARATION AFCRESATD RRCORDED AS
DOCOMENT NUMBER 00170184.

PARCEL 3: A NON-EXCLUSIVE EASEMENT FCR THE BENREIT OF PARCEL I FOR INGRESS AND
EGRESS, USE AND ENJOYMENT UPON THE PROPERTY AS DEIINED. DRESCRIBED AND DECLARED
IN THE DECLARATION OF FASEMENT AND COVENANTS RECORDED D DOCUMENT NIMEER
00170099.

AP, #

: 14-30-116-023-1026

NocMagic O a00-649 1360
www. doc nagic. com
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Rank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, ammually analyzing the escrow account, or verifying
the Escrow ltems. unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not he required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA . aud Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more fhan 12 monthly payments. 1f there is a deficiency of
Funds held i eserow. as defined under RESPA, Lender shall notify Borrower as required by RESPA. and Bortower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA. but in no more than
12 monthily payniens.

Upon payment i full of all sums secured by this Security Instrument. Lender shall promptly refund to
Borrower any Funds héid by Lender.

4. Charges; Liers, Borrower shall pay all taxes, assessments, charges. fives, and impositions attributable
to the Property which can attaisepriority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow ltems. Borrower shall'pay them in the manner provided in Section 3.

Borrower shall promptly discharee aty lien which has priority over this Securily Instrument unless Borrowet:
(a) agrees in writing to the payment of tie obligation secured by the lien in a manner acceptable to Lender, but only
so tong as Borrower is performing such agreement; (b} contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings wiric!oin Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only uniil sush proceedings are concluded; or (¢} secures trom the holder
of the lien an agreement satisfactory to Lender subordinating the len o this Security Instrument. If Lender
determines that any part of the Property is subject to a {len/which can attain priority over this Security [nstrument,
Lender may give Borrower a notice identifying the lien. Withip 10 days of the date on which that notice is given,
Borrower shall satisfy the lien ot take one or more of the actions/se? forth above in this Seetion 4.

1ender may require Borrower to pay a one-time charge for arealestate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements ne'w existing or hereafter erected on the
Property insured against loss by fire. hazards included within the term "extduded coverage,” and any other hazards
including. but not limited to, earthquakes and floods, for which Lender requirss Disurance., This insurance shall be
maintained in the amounts (including deductible levels) and for the perivds tha Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower s clinice, which right shall
not he exercised unreasonably. Lender may require Borrower to pay, in connection with this fGaz, either: (a) a one-
time charge tor flood zone determination, cerification and tracking services; or (h) a one-timeckarge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes oceur which
reasonably might affect such determination or certification. Borrower shall also be responsible for-the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

1f Borrower fails to maintain any of the coverages described above, Lender niay obtain insurance coverage, at
Lender's option aud Borrower's expense.  Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrowet's
equity in the Property, or the contents of the Property. against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debr of Borrower secured by this Security lnstrument. These
amounts shall bear interest at the Note rate from the date of dishursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

ILLINO'S-Single Family—Fannic Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Doclagic G- 800 619-1367
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Alt isurance policies required by Lender and renewals of suclt policics shall be subject 10 Lender's right to
disapprove such policies, shall include a standard morigage clause, and shall name Lender as morigagee and/or as an
additional loss payee. Lender shall have (he right to hold the poticies and renewal certificates. 1f Lender requires,
Borrower shall promptly give w Lender all receipts of paid premiums and renewal notices. 1f Borrower obtains any
form of inswrance coverage. not olierwise required by Lender. for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender ag morigagee and/or as an additional loss
payec.

I the event of Toss, Borrower shall give prompt notive 1o the insurance carrier and Lender. Lender may make
proot of loss il not made prompily hy Borrower. Unless Lender and Borrower otherwise agree in writing, any
msusance proceeds, whether or 1ot the underlying insurance was reguired by Lender, shall be applied to restoration
or repair of the Property., it the restoration or repatr is econonically feasible amd Lender's security is not lessened,
During such repair and restoration period, Lender shall have the right w hold such insurance proceeds until Lender
has had an oprartunity to inspect such Property 10 ensure the work has been completed to Lender's satisfaction,
provided that sech inspection shall be undertaken promptly.  Lender may disburse proceeds for the repairs and
restoration in aaiwgls paynent or in a serics of progress payments as the work is completed. Unless an agreement
is made i writing-or Anplicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borcoweany interest or earnings on such proceeds. Fees for pubtic adjusters. or other third partics,
retained by Borrower shail acihe paid ont of the insurance proceeds and shall be the sole obligation of Borrower.
It the restoration or repair is o cconomically feasible or Lender's security would be lessened, the insurance proceeds
shadl be applicd (o the suins secured i this Security lustrument, whethier or not then due, with the excess, it any, paid
o Borrower. Such insurance proceeds'shall he applied in the order provided for in Section 2.

I Borrower abandons |1 Property’, Lender may file negotiate and settle any available insurance claim and
related matters. 1f Borrower does not fespendyithin 30 days 0 a notice from Lender diat (he msurance cariier has
offered (o settle a claim, then Lender may negotiate aud setite the clain. The 30-day period will begin when the
notice is given. n either event. or if Lender acquiresthe Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights 0 any insuranceproceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrament, and (b) any uther of Borrower's rights (other than the right to any refund
ol unearned premiums paid by Borrower) under all insurance policics covering the Property. insofar as such rights
are applicable (o the coverage of the Property. Lender may use fiiecinsurance proceeds eitlier w repair or restore the
Property or o pay amounes unpaid under the Note or this Securityvstrument, whether or not then due,

6. Occupancy. Borrower shall oceupy, establisl, and use 1) Croperty as Borrower's principal residence
within 60 days after the execution of this Security Instrunient and shall cont/ine ro oceupy the Property as Borrower's
principal residence for at least one year aller the date of occupancy, unless Lendér otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenualing circumstances enist which are beyond Borrower's
control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Lorrower shall nog desiroy,
damage or impair the Property. allow the Property to deteriorate or commit waste on the Progevey. Whether or not
Borrower is residing in the Property, Borrower shall mainin the Property in order to prevent the Property from
deteriotating or decreasing in value due 1o its condition. Unless it is determined pursuant to Secea S that repair or
restoration is not cconomically feasible, Borrower shall promptly repair the Property if daniaged 1o avoid further
deterioration or damage. [f insurance or condenmation proceeds are paid in connection with damage 10, drdie taking
of, the Property, Borrower shall be responsible for iepairing or restoring the Property ouly if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
series of progress payinents iy the work is completed. I the in-arance or condenmation proceeds are not sufficien
to repalr or restore the Property | Boower is ot relieved of Borrower's obligation for the completion of such repai
OF restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvemenis on the Property. Lender shall give Borrower notice ar
the time of or prior 1 such an interjor wspection specitying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if. during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false. misleading, or inaccurate mformation or statements o Lender {or laited 1o provide Lender with
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material information) in comection with the Loan. Material representations include. but are not Timited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 11 (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in hankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument. including pretecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any suns
secured by a lien which has priority over this Security Instrument; (b appearing in court: and (¢) paying reasonable
attorneys’ fees (o protect its interest in the Property and/or rights under this Security Instrument. including its secured
position iwabenkrupiey proceeding. Securing the Property includes. but is not limited (0. entering the Property to
make repairs.Chznge locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violatienzor dangerous conditions, and have utilities turned onor off. Although Lender may take action
under this Sectior’ @ Lsader does not have to do so and is not under any duty or obligation to do so. [t is agreed that
Lender incurs no liabilitv4or not taking any or all actions authorized under this Section 9.

Any amounts disbusses by Lender under this Section 9 shall become additional debt of Borrower secured by
this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, tnensdotice from Lender to Borrower requesting pay ment.

If this Security Instrument is onaleasehold. Borrower shall comply with alt the provisions of the lease. It
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10. Mortgage Insurance. 1f Lender sequired Mortgage Inswrance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender cases to be available from the mortgage insurer that previously
provided such insurance and Borrower was required (0 ake separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect. from an alternate mortgage insuden selected by Lender. It substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall coatinue to-pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to hesin effect. Lender will accept, use and
retain these payments as a non-relundable loss reserve in lieu of Mortgage Jpcarance. Sucli Toss reserve shall be non-
refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay
Borrower any interest or earnings on such loss reserve. Lender can no longér require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lender requiresh provided by an insurer selected
by Lender again becomes available, is obtained. and Lender requires separately desigrateit payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a conditionof miaking the Loan and
Borrower was required to make separately designated payments toward the premiums for/viortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provife & non-refundable
loss reserve, wntil Lender's requirement for Mortgage Insurance ends in accordance with any written agreement
hetween Borrower and Lendet providing for such termination or until termination is required by Applicable Law.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does 1ot repay the Loan as agreed. Borrower is not a panty to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make paynients using any source of funds that the mortgage isurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note. another insurer, any reiusurer, any other
entity. or any affiliate of any of the foregoing. may receive (directly or indirectly) amounts that derive from (or might
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be characterized asya portion ol Borrower's payments for Mortgage Tsurance, in exchange for sharing or moditying
the mortgage insurer's risk, or reducing losses. 1f such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangenent is often termed
"caplive reinsurance.” Further:

() Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of (he Loan, Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrewer hias - if any - with respect to the Morigage
Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may inclnde the right
lo receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, {0 have the
Mortgage Insurance terminated automatically, and/or to receive a refund of aity Mortgage Insurance preminms
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All MisceHaneous Proceeds arc hereby assigned to
and shall be paide Lender.

It the Propedy)is damaged. such Miscellancoas Proceeds shall be applied to restoration or repair of the
Property, if the restorazion or repair is economically feasible and Lender's security i» nod lessened, During such repair
and restoration period.” Cender shall have the right w hold such Miscellancous Proceeds until Lender has had au
opportuity to fnspect suchPreperty o ensure the work has been conpleted 1o Lender's satisfaction, provided that
suchy inspection shall be underalienpromprly. Lender may pay for the repairs and restoration ina single disbursement
or iwa series of progress paymen,. 2% the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest 1o be paid on sack Miscellaneous Proveeds, Lender shall not be required to pay Borrower any
mterest or earnings on such Miscellaneons Proceeds.  1f the restoration or repair is not economically feasible or
Lender's security would be lessened. the Miseeiiancous Proceeds shall be applied (o the sums secured by this Security
Instrument, whether or not then due, with the cxzess. i any, paid 0 Borrower. Such Miscellaneous Procecds shall
be applied in the order provided for in Section 2,

In the event of a tow] whing, destruction, or wss Aivalue of the Property, the Miscellancous Proceeds shalt
be applied to the sums secured by s Security Instrumeat. whether or not then due, with Ui excess, il any, paid ©
Borrower.

In the event of a partial taking, destruction, or loss in valvé #f e Property in which the fair marker value of
the Property immediately betore the partial taking, destruction, of hoas ¥ value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the suins secuied bytlis Security Instrumend shalt be reduced
by the amount of the Miscollaneous Procecds multiplied by the following freetion: (a) the total amoum of the sums
secured inmediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balaee shall be paid w Borrower.

In the event of a partial waking, destruction. or loss in value of the Property in ‘whiciy the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the«mount of the sums
secured inunediately betore the partial taking, destruction, or loss in value, unless Borrowe! and Lender otherwise
agree i writing, the Miscellaneou. Proceeds shall be applied o the sums secured by this Secuority Xogtument whether
or not the sums are then due.

It the Property is abandoned by Bortower, or if, after uotice by Lender to Borrower that the Oppising Party
tas defined i the next sentence) ofters o make an award 1o settle a claim for damages, Borrower tuils (o tespond 1o
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds eithier to restoration or repair of the Property or to the sums secured by this Security lustrument, wlhether
or not then due. "Opposing Party™ mcans e third party that owes Borrower Miscelluncous Proceeds or the party
against whom Borrower has a right of action in regard 1o Miscellaneous Proceeds.

Borrower shall be in default it any action or proceeding, whether civil or criminal. is hegun that, in Lender's
Judgment, could result in forteiture of the Property or other material impairment of Lender's inierest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration las occurred, reinstate
as provided in Section 19, by causing the action or proceeding 10 be dismissed with a ruling that, in Lender's
judgment, precludes [orfeiture of the Property or other material impairment of Lender's interest in the Property or
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rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are bereby assigned and shall be paid t Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by (his Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due. shall ziie be a waiver of or prectude the exercise of any right or remedy.

13, Joint and Several Liability: Co-signers: Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's whligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but dods nataxecute the Note (a "co-signer™): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the ci-siguer's interest in the Property under the terms of this Security Instrument; (b is not
personally obligated to pay'the sums secured by this Security Instrument: and (¢) agrees that Lender and any other
Borrower can agree to extesa, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without (he/coszigner’s consent,

Subject to (he provisions oi Section 8. any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument i writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Forrower shall not e released from Borrower's obligations and liability
under this Security Instrument unless Lender Agries to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provigeT in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrdwer fees for services performed in connection with Borrower’s
default, for the purpose of protecting Lender's inferesi Zithe Property and rights under this Security Instrument,
including. but not limited to. attorneys' fees, property inspection and valuation fees. I regard to any other fees, the
absence of express authority in this Security Instrument to cnsrge a specific fee to Borrower shall not be constroed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

[f the Loan is subject to a law which sets maximum loan charges | and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with-ihe Loan exceed the permitted limits,
then: ta) any such loan charge shall be reduced by the amount necessary to 1edpce the charge 10 (he permitted limit;
and (b) any sums aiready collected from Borrower which exceeded permitted L avill be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge {whether or not a prepayment charge is provided for under the Note). Bearmower's acceptance of
any such refund made by direct payment to Borrower will coustitute a waiver of any right of astion Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in counection with this Security Instrament must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to lave been given
to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specitied procedure. There may be only one designated notice address under this Security Instrument
at any one time, Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender,
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IFany notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirenient will satisty the corresponding requirement under this Security Instrument.

16. Goveoning Law; Severability; Rules of Construction. This Securily Iustrument shall be governed by
federal Taw and the law of the jurisdiction in which the Property is focated. Al rights and obligations contained in
this Security Instrument are subject (o any requirenients and limitations of Applicable Law. Applicable Law wmight
explicitly or impliculy allow the parties to agree by contract or il might be silent, but such silence shall not be
construed as a prohibition against agrecment by contract. 1n the event that any provision or clause of this Security
[nstrument or the Note contlicts with Applicabie Law, such contlict shall not aftect other provisions of this Security
Instrunient or the Note which can be given effect without (he cenfiicting provision.

As used i this Security Insuument: (a) words of the masculine gender shall wean and include corresponding
neuter words or words of the teminine gender; (b) words in the singular shall mean and include the plural and vice
versas and () the word "y ™ gives sole discretion without any obligation o take any #ction.

17. Besvowver's Copy. Borrower shall be given one copy of the Note and of this Security lustrunient.

18. Transfcs of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” meals 2oy legal or beneficial interest in the Property, including, but not limited to, those beneficial
imterests trausferred Janond for deed. contract for deed, installment sales contract of escrow agreement, the infent
of which Is the transter ¢/ Wtle by Borrower at a fulure date to a purchaser.

IFall or any part of (e roperty or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial terest in Borrower is sold or transferred) without Lender's prior written consent,
Lender tay require inunediate pay et i full of all sums sceured by this Security lnstrument. However, this option
shall not be exercised by Lender it sudn exercise is prolibited hy Applicable Law,

IF Lender exercises this option, Lehder shall give Borrower natice of acceleration. The notice shall provide
a period of not less thaw 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sunms secured Ly this Sedurnvistrument. [ Borrower fails o pay these sums prior w the
expiration of this period, Lender may invoke any“remedies perinitted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower's Right to Reinstate After Accelerasivi, 1f Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instramenidiscontinuaed at any time prior to the earliest ot (a) five
days before sale of the Property pursuant to Section 22 of this Secarity Instrument: () such other period as Applicable
Law wight specify for the wrmination of Borrower's right to reiagarz; or (¢) emry of a Judgment enforcing this
Security Instrument. Those conditions are hat Borrower: {a) pays bedder all sums which then would be due under
this Sceurity Instrinent and the Note as i no acceleration had oocurred: (b curs any default of any other covenants
O agreeitienis: (¢) pays all expenses incurred in enforcing (his Security Instrdment, including, but pot limited 1o,
reasonable attorneys' tees. property inspection and valuation fees, and other fees tnetsded for the purpose of protecting
Lender's interest in the Propierty and rights under this Security Instrument; and (d) @ies such action as Lender may
reasonably require 10 assure that Lender's interest in the Property and rights under tis Security Instrument, and
Borrower's obligation to pay the sums secured by this Securtty Instrument, shall comtinug uichanged unless as
otherwise provided under Applicable Law. Lender nay require that Borrower pay such rebssto®nent sums and
expenses i one or more of the following torms, as selected by Lender: (a) cash; (b} money order? (£) vertified clieck.
bank check, treasurer's check or cashicor's cheek. provided any such check is drawn upon an instiwtion Whose deposits
are insured by a federal ngency. mstromentality or entity; or (d) Electronic Funds Transfer. Upon reinitaicment by
Borrower, thi securiy Instrument and obligations secured hereby shall remain fully effective as if no acccleration
had occurred. However, this right (o reinstate shall not apply i the case of aceeleration under Sevtion (8,

20. Sale of Note; Change of Loan Servicer; Notice of Grievauce. The Note or a partial interest in the Note
ftogether with this Security lustrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change n the endry (known as the "Loan Servicer™ that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note. this Security
lustrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. I there is a change of the Loan Servicer, Borrower will be given writien notice of the change which will
state the name and address ot the new Loan Servicer, (he address to witich payments should be made and any other
information RESPA requires in connection with a notice of transfer ot servicing, If the Note is sold and therealier
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
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to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
hy the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrumeunt or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given incompliance with the requirements
of Section 15) of such alleged breach and atforded the other party liereto a reasonable period after the giving of such
notice to take corrective action. 1f Applicable Law provides a time period which must elapse hefore certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice ot acceleration given
to Borrower pursuant to Section 18 shall be deemed o satisty the notice and opportunity to take corrective action
provisions of this Section 20.

21. Iz rdous Substances. As used in this Section 21 {a) "Hazardous Substances” are those substances
defined as toxis or hazardous substances, poliutants, or wastes by Environmental Law and the following substances:
gasoline, kerosehe other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing 2shestos or formaldehyde, and vadioactive materials: (b "Environmental Law" meaus federal
Jaws and laws of the jurisdistion where the Property is located that relate to hiealth, safety or environmental protection;
(¢) "Environmental Cleansp” includes any response action, remedial action, or removal action, as defined in
Environmental Law: and ¢ "an "Eovironmental Condition” means a condition that can cause, coutribute to, or
otherwise trigger an Environmer'tal Gleanup.

Borrower shall not cause or pérmit.the presence, use, disposal, storage. or release of any Hazardous Substances,
or threaten to release any Hazardous Substatces, on or in the Property. Borrower shall not do, nor allow anyone else
to do. anything affecting the Property (ab that is in violation of any Environmental Law, (b) which creates an
Environmenta!l Condition, or (¢) which, due to e presence, use, or release of a Hazardous Suhstance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall ot apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to he appropriate to normal residential uses and to wiziniznance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of () any investigation, claim. demand. lawsuit or other
action by any governmental or regulatory agency or private party ipvolving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b)any Environmental Condition, including but not
limited to. any spilling, leaking, discharge. release or threat of releale o any Hazardous Substance, and (v) any
condition caused by the presence, use or refease of a Hazardous Substance which adversely affects the value of the
Property. 1f Borrower learns, or is notified by any goverumental or regulatory <athority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Prepcity is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. iN¢ thing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree asialiows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acccleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acc eleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a) the default; (b) the action
required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the swmns secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The nofice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shail be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to. reasonable attorneys’ fees and cosis of title evidence.
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23, Release. Upon payment of all sums seeured by this Security lustrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid 1o a third party for services rendered and the charging of the fee is perimitied
under Applicable Law,

24, Waiver of Homestead. | accordance with Hlinois law, the Borrower hereby releases and waives all rights
under and by virtue of the inois homestead exemption laws.

25, Placement of Collateral Protection fnsurance. Unless Borrower provides Lender with evidence of the
msurance coverage required by Borrower's agreemenmt with Lender, Lender may purchase surance at Borrower's
expense Lo protect Lender's interests in Borrower's collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases miay not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with te collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained jnsurance as required by Borrower's and
Lender’s agredmont. It Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
thal insurance, ipZiading interest and any other charges Lender may impose in connection with the placement of the
insuranee, until (he eltective date of the cancellation or expiration of the insurance. The costs of the insurance may
be added 1o Bonowed s tiat oustanding balance or obligation. The costs of the insurance may be more than the cost
of insurance Borrower 1hay be able w obtain on its ow,

BY SIGNING BELOW./ Borrower accepts and agrees o the terims and covenants contained in this Sceurity
Instument and m any Rider exceufedbvBorrower and recorded witl it
***CHRIS ALLEN HER HUSBAND NOT AS CO-MORTGAGOR BUT THE SOLE
PURPOSE OR RELEASINC. MARTITIAIL RTIGHTS AND HOMESTEAD RIGHTS.

e S e Seal)
KARA ALLEN -Borrower -Borrower
ol '%;f/_ e iSeald e iSealy
P ' ]

*+* OHRIS ALLEN -Borrower -Borrower
_ _ e {SeaD) —— e T ~ .~ (Seal)
~Borrower -Borrower

Witness: Witness:
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State of Hlinois
County of COOK

The foregoing instrument was acknowledged before me this 218T DAY OF MARCH 2003
by KARA ALLEN AND CHRIS ALLEN, n Mier; I@C

D oma
J , [ P )
H 4 ’ “‘ ;I‘ s
Lo A (et lus
., al W\de RVAT N o . -
v "OFFICIAL SEAL" Signature of Person Taking Au.l{nm\luigmc:nl
¢ )SHARON L. WESTBROOK N L
HOTARY PUBLIC, STATE OF ILUNGE *
ﬁ ¥ COMMISSION DYPIRES 11/21/2005 s ‘AV\[
O T ot T]ﬂe
{Seal) - - : —_

Serial Number, if any
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Loan Number: 2222203146

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 21stiday of MARCH 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower"} to
cecure Borrower's Note to PROFESSIONAL MORTGAGE PARTNERS, INC., AN
ILLINOIS CORPORATLION
(the "Lendar") of the same date and covering the Property described in the Security Instrument and located at:

2911 N\ WESTERN AVENUE, UNTT # 311, CHICAGO, ILLINOIS 60618

[Property Address|

The Property includes~a unit in, together with an undivided interest in the common elements of, a
condominium project Kngwn as:

RIVERWALK LOFTS

[Name of Condeminium Projeet}

(the "Condominium Project™). If the owaers association or other entity which aets for the Condominium
Project (the "Owners Association") holds/titie (o property for the benefit or use of its members or
shareholders, the Property also includes Borfover's interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. Inaddition 1 the covenants and agreements made in the Security
Instrument. Borrower and Lender further covenant and agiee as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under
the Condominium Project's Constituent Documents, The "Constitiient Docvments” are the: (1) Declaration
or any other document which creates the Condominium Project; (i} by -lerws: (iiD) code of regulations; and
(iv) other equivalent documents. Borrower shall prompily pay, when due alidves and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintedis, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condeminivm Project which is satisfactory
to Lender and which provides insurance coverage in the amounts (including deductibtetevelsy, for the
periods, and against loss by fire, hazards included within the term "extended coverage,” ‘ani any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insuravce, then:
(i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
instaliments for property insurance on the Property; and (il) Borrower's obligation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
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Borrower shall give Lender prompt notice of any lapse in required property insurance covelage
provided by the master or blanket policy.

Inthe event of a distribution of property imsurance proceeds in licu of restoration or repair following
a loss 10 the Property, whether o the unit or to common elements, any proceeds payable 10 Borrower are
Derely assigned and shall be paid w Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, piid to Borrower,

C.  Public Liability Insurance. Borrower shall take such actions as may he reasonabic (o insure
that the Owners Association mainming a public liability isurance policy aceeptable in form, amount, and
el of coverage o Lender.

D Condemnation. |lie proceeds ol any award or claim for damages. direct o consequential,
payable o Bhreawer it comaection wids any condemmation or other 1aking of all or any part of the Property,
whether of theiivor of the common elements, or for any conveyance s lieu of condenation, are hereby
assigned and shalltopaid o Lender. Sucl proceeds shall be applied by Lender to the sums secured by the
Security lustrunient s revided in Section 11.

E. Lender's Frior Consent. Bormower shall not, except after notice to Lender and with
Lender's prior written consent,25¢y partition or subdivide the Property or consent to: (i) the abandonment
or termination of the Condominitim Piojecr, except for abandonnent or termination required by law in the
case of substantial destruction by fire ar other casualty orin the case of a taking by condemmation or eminen
domaing (i) any amenduient to any provisiedgaef the Constitwent Documens if the provision is for the express
benetit of Lender: (iii) wrmination of proicesiosal management and assumption of selt-managenent of the
Owners Association; or (iv) any action which would have the effect of rendering the public liabil ity insurance
coverage maimained by the Owners Association ur acceptable 1o Lender.

F.  Remedies. [f Borrower does not pay cordedinivm dues and assessments when due, (hen
Lender may pay them. Any amounts disbursed by Lender undipshis paragraph F shall become additional
debtof Borrower secured by e Security Instrument.  Uniless Bor/ower and Lender agree o other terms of
payment, these amounts shall bear interest from the dute of disbursesien at the Note rate and shall be
payable, with interest, upon notice from Lender to Bortower requesting. payment.

BY SIGNING BELOW, Borrower acceprs and agrees 1o the s and provisions comtained in this

Condominium Rider. ***QHRTS ALLEN HER HUSBAND NOT AS CO-MORTGAGOR

BUT THE SOLE PURPOSE OR RELEASING MARITIAL RIG{ITS AND
HOMESTEAD RIGHTS.

Kﬁ/l_ct z _ M;_/l—/‘/:_ (Seal) ———

-~ L 4w (Seal
KARL ALLEN -Borrower -Bareower
Vil %f— (Seal) e (Seal)

IS ALLEN -Borrower -Borrower
e e (Sealy — G e (Sl
-Borrower -Borrower
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Loan Number 2222203146

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 21st day of MARCH, 20073 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust, or Deed
to Secure Debt (the "Security [nstrument™) of the same date given by the undersigned (the "Borrower”} to
secure the Borrower's Note to - PROFESSTONAL MORTGAGE PARTNERS, INC., AN
ILLINOIS CORPORATION
(the "Lender")of the same date and covering the property described in the Security Instrument and located at:

2914 11. WESTERN AVENUE, UNIT # 311, CHICAGO, TLLINOIS 60618
|Property Address]

The inteies: rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note
Date." 1 understtil'the Lender may transfer the Note, Security Instrument and this Rider. The Lender ot
anyone who takes the Nute, the Security Instrument and this Rider by transfer and who is entitled to receive
payments under the Notzis called the "Note Holder".

ADDITIONAL COVEMANTS. In addition to the covenants and agreements in the Security
Instrument, Borrower and Lender/turiier covenant and agree as follows (despite anything to the contrary
contained in the Security Instrumentor-the Note):

1.  CONDITIONAL RIGHT TO RETIVANCE

At the maturity date of the Note and Security Instrument (the "Note Maturity Date”), | will be able
to obtain a new loan ("New Loan") with a new Maturity Date of APRIL 1, 2033 .
(the "New Maturity Date") and with an interest rate cyval t the "New Loan Rate" determined in accordance
with Section 3 below if all the conditions provided i1 Stetions 2 and 5 below are met (the "Condifional
Refinance Option"). If those conditions are not met, ] undersfaed that the Note Holder is under no obligation
to refinance the Note or to modily the Note, reset the Note Rate, or extend the Note Maturity Date, aud that
I will have to repay the Note from my own resources or find @ lender+willing to lend me the money to repay
the Note.

2. CONDITIONS TO OFTION

If I want to exercise the Conditional Refinance Option. certain conditionsanust he met as of the Note
Maturity Date. These conditions are: (a) I must still be the owner and occupant of the property subject to
the Security Instrument (the "Property"); (b} I must be current in my monthty paymen’s and cannot have been
more than 30 days late on any of the 12 scheduled monthly payments immediately. pceding the Note
Maturity Date; (¢) there are no liens, defects, or encumbrances against the Property, or oiiet 2dverse matters
affecting title to the Property (except for taxes and special assessments not yet due and payabie) arising after
the Security Instrument was recorded; (d) the New Loan Rate cannot be more than 5 percentage peiats above
the Note Rate: and () | must make a written request to the Note Holder as provided in Section § below.

3, CALCULATING THE NEW LOAN RATE

The New Loan Rate will be a fixed rate of interest equal to the Federal Home Loan Mortgage
Corporation's required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery
commitment, plus one-half of one percent (0.5 %), rounded to the nearest one-eighth of one percent (0.125%)
(the "New Loan Rate"). The required net yietd shail be the applicable net yield in effect on the date and time
of day that the Note Holder receives notice of my election to exercise the Counditional Refinance Option.

MULTISTATE BALLOON RIDER (Refinance) Single Fﬁmi\y . Dor:Magic_e"»'=w;7::;.\,-, 800 645-1362
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[f this required net yield is not available. the Note Holder will determine the New Loun Rate by using
comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as caleulated in Section 3 above is not greater than 5 percentage points
above the Note Rate and all other conditions required in Section 2 aliove are satistied, the Note Holder will
determine the amount of the monthly payment that will be sufficient to repay in full (a) the unpaid principal,
plus (b} accrued but unpaid interest, plus (¢) all other sums 1 will owe under the Note and Security
Instrument on the Note Maturity Date (assuming my momhly payments then are current, as required under
Section 2 above). over the term of the New Loan at the New Loan Rate in equat monthly payments. The
result of this caleulation will be the new amount of my principal and interest payment every month until the
New Loapds tully paid.

5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Note Marurity Date and
advise me of the prinCipil, acerued but aupaid interest. and all other sums [ am expected o owe on the Note
Maturity Date. The Nete Fiolder also will advise me that 1 may exercise the Conditional Refinance Option
if the conditions in Section Zatiove are met. The Note Holder will provide my payment record information,
together with the name, title apd address of the person representing the Note Holder that 1 must notify in
order o exercise the Conditionai Refinance Option. 1f 1 meet the conditions of Section 2 above, [ may
exercise the Conditional Refinauce Ogtionby notitying the Note Holder no earlier than 60 calendar days and
no later than 45 calendar days prior tsbe Note Maturity Date. The Note Holder will caleulate the fixed
New Loan Rate bascd upon the Federal Hofre bosn Morigage Corporation's applicable published required
et yield ineffect on the date and time of day périficadon is received by the Note Holder and as caleulated
i Section 3 above. 1 will then have 30 calendar davs i provide the Note Holder witl acceptable proof of
my required ownership, oceupancy and property lienstatns. Before the Note Maturity Date the Note Holder
will advise me of the new interest rate (the New Loan Rate, new monthly payment amount and a date, time
and place at which T must appear (o sign any docimnes eziced (o complete (he required refinancing. |
understand the Note Holder will charge me a $230 processing oo lad the costs associated with the exercise
of the Conditional Refinance Option, including but not limited to/the cost of updating the title insurance
policy.

BY SIGNING BELOW., BORROWER accepts and agrees (o the terms and covenants contained in this
Balloon Rider.

.KM, f,-___. /fé_é{b {Seal) e L (Sealy

KARA ALLEN Borrower Borrowe

. z e P
S T //L‘-—/iﬂ"(Sc:u!)

i il - —_{Sealy
***CHRIS ALLEN -Borrower ~Borrower
_ i _ (Seay  ___ S — (Seal)
***CHRTS ALLEN HER HUSBAND NOT AS CO MORTGAGOR BUT THE
SOLE PURPOSE OR RELEASTNG MALT I
HOMESTEAD BIGHTS. TAL RIGHTS AND o Original Ouy|
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Q(J TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000509252 OC

STREET ADDRESS: 2911 N WESTERN AVE. UNIT 311
CITY: CHICAGO COUNTY: COOK COUNTY

TAX NUMBER: 14-30-116-023-1036

LEGAL DESCRIPTION:

PARCEL 1: UNIT 311 IN THE RIVER WALK LOFTS CONDOMINIUM AS DESCRIBED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE: CERTAIN PARTS OF LOTS IN BLOCK 2, IN
CLYBOURN AVENUZ ADDITION TC LAKEVIEW AND CHICAGO, IN SECTION 30, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED
AS EXHIBIT "D" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER
00170100, AND AS AMINDED, TOGETHER WITH ITS INDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, ALL AN CCOK CQUNTY, ILLINOIS.

PARCEL 2: THE EXCLUSIVE RICGHT TO THE USE OF P-9, A LIMITED COMMON ELEMENTS, AS
DELINEATED ON THE SURVEY ATIACHED TO THE DECLARATION AFORESAID RECORDED AS
DOCUMENT NUMBER 00170100.

PARCEL 3: A NON-EXCLUSIVE EASEMELTT' FOR THE BENEFIT OF PARCEL 1 FOR INGRESS AND
EGRESS, USE AND ENJOYMENT UPON THZ ZROPERTY AS DEFINED, DESCRIBED AND DECLARED
IN THE DECLARATION OF EASEMENT AND COJENANTS RECORDED AS DOCUMENT NUMBER
00170099.

LEGALD




