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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarcing the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is daced May 22, 2003 ,

together with all Riders to this document.

(B) "Borrower" is CAROL A. FARRIOR, AN UNMARRIED WOMAN

Borrower is the mortgagor under this Security Instrument.

(C) "Lender" is LINCOLN STATE BANK -

Lender is a BANK

organized and existing under the laws of STATE OF ILLINOIS
FARRIOR WILSHIR 5010000637 0
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
@%—6(“.) 0010} MW 10/00 MNLTO: NETCO
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the
[Type of Recording Jurisdiction]
of [Name of Recording Jurisdiction]:
LOT 15 IN BLOCK 5 IN CANTERBURY.GARDENS UNIT 1, BEING A SUBDIVISION OF
PART OF “TRC, NORTHWEST QUARTER OF SECTION 24, TOWNSHIP 36 NORTH, RANGE 13
EAST OF THZ 7THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID Number: 28-24-105-013-0000 which currently has the address of
3057 WILSHIRE BLVD. [Street]
MARKHAM [Citv], Zilinois 60426  [Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erected or. the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propeity. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing 1s r¢ferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, cxcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shatl be made in U.S.

FARRIOR WILSHIR 5010000637 ; ) 0
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lendet’s
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require ‘Boriower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination -certification and tracking services; or (b) a one-time charge for flood zone determination
and certificatioi services and subsequent charges each time remappings or similar changes occur which
reasonably mighv-2%%st such determination or certification. Borrower shall also be responsible for the
payment of any fees ‘inposed by the Federal Emergency Management Agency in connection with the
review of any flood zon¢ determination resulting from an objection by Borrower.

If Borrower fails t0 maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option =i Borrower’s expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s eyuity.in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance roverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any 2mounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by ttis Sccurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shal’ be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standard noctgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the zizht to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender il receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, rat otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include » sitadard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance cairier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required Uv. Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economical’y feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall ha'e the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to. €isure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shail not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with

FARRIOR WILSHIR 5010000637 g 0
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
Py If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Foirower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mor’gage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shail p2y-the premiums required 1o maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage lasuipuce coverage required by Lender ceases to be available from the mortgage insurer that
previously provided soch_insurance and Borrower was required to make separately designated payments
toward the premiums for’ Mortgage Insurance, Borrower shall pay the premijums required to obtain
coverage substantially eazivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Boirower of the Mortgage Insurance previously in effect, from an alternate
morigage insurer selected by 1<nder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue tJ pay to Lender the amount of the separately designated payments that
were due when the insurance coverase ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve.in liew of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that flie Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earaings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in)the amount and for the period that Lender requires)
provided by an insurer selected by Lender agaia-becomes available, is obtained, and Lender requires
separately designated payments toward the premiums fo: Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Boriower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Bur-ower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a ltor-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with aily written agreement between Borrower and
Lender providing for such termination or until termination is requited by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided. in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases *he Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed, Borrower is zot 2 party to the Mortgage

Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force fion time to time, and may

enter into agreements with other parties that share or modify their risk, or reduce los.es. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other-party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments %siag any source
of funds that the mortgage insurer may have available (which may include funds obtained fiom Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lendsr has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Ualess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proczeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procecds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misczilanaous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dug, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total teking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums.secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, Jestiction, or loss in value of the Property in which the fair market
value of the Property immediately betoze e partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secuzcd oy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless 3orrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellanecus Proceeds
multiplied by the following fraction: (a) the total” sawpunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided oy (b) the fair market value of the Property
immediately before the partial taking, destruction, or losz {p-value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in »akue of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial (aking,~Zestruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Pruczeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then du¢

If the Property is abandoned by Borrower, or if, after notice ‘hy -Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award *c-zettle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repait <f the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party’ mens the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower hus-a iight of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is/oezun that, in
Lender’s judgment, could result in forfeiture of the Property ot other material impairment ©f Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a detault and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender. )
"All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument; (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may" gives sole discretion without any obligation to
take any action. ‘

17.atorrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Transter of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in tte Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benefir:al interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, ‘ae intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part-of lie Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person <n¢. a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this cntion-shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optioi,, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 aeys from the date the notice is given in accordance with Section 15
within which Borrower must pay all swins sscured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demard on Borrower.

19. Borrower’s Right to Reinstate Afte: Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of tas Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migat sp scify for the termination of Borrower’s right
to Teinstate; or (c) entry of a judgment enforcing this Sceznty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due vrJer this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other cGyvenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, Lut pst limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for e purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (dj takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security. Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requizc that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sclected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, inscrarnentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security instmament and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Huwever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writien notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

FARRIOR WILSHIR 5010000637 . 0
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
W QL gowﬂ ' (Seal)
/CAROL A. FARRIZR Borrower
>, (Seal)
-Borrower
= (Seal) (Seal)
-Doitower -Borrower
{Seal) 4 (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
FARRIOR WILSHIR 5010000637 0
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STATE OF ILLINOIS, gm“ County ss:

L &f»//]e UL /'7(/ ersigne 54 , a Notary Public in and for said county and
state do hereby certify that  CAROL A. FARRIOR

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me.this day in person, and acknowledged that hefshe/they signed and delivered the said
instrumer: a: hisﬁheir free and voluntary act, for the uses and purposes therein set forth.

Given urder my hand and official seal, this 22nd day of May, 2003

My Commission Expires:

77 . Cﬂ é?
g s e8]
"E CLAUDIAA GODOY - %
{i Notary Pubic, State of g‘;“;ﬁo . %
¥ My Commission Expnﬁ‘§ﬁ$$§l

b : P Sl
5’;&.’&@“‘*&5',‘-“}" Ciidld
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this ~ 22nd  dayof  May, 2003 .
and is incotporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dee<.(the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrover's Note to

LINCOLN STATE) BANK, BANK
(the

"Lender") of the same d2is and covering the Property described in the Security Instrument and located at:

3057 WILSHIRE BLVD. MARKHAM ,IL 60426

[Property Address]

1-4 FAMILY COVENANTS. Ip-addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthez csvenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJLCT-TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items now or hereafter attached to the
Property to the extent they are fixtures are added to'the Property description, and shall also constitute the
Property covered by the Security Instrument: building, riterials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, Or in::nded to be used in comnnection with the
Property, including, but not limited to, those for the puipcses of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention and ‘extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, wate: closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, stoin: windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panelizig «und attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed t) be and remain a part of the
Property covered by the Security Instrument. All of the foregoing together witl: ihe Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is on a lezseho'd) are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property.”

FARRIOR WILSHIR 5010000637 7 0
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Initial(: é é’ <
Page 1 of 4 3170 1/01

@D;57R (00081 wwosm0  VMP MORTGAGE FORMS - (800)521-7291
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

1-4 Family Rider.

0#/21/\# (Seal)

,, (Seal)
AROL Al "’\RRI@R -Borrower -Borrower
= (Seal) (Seal)

-Borrower -Borrower

(Seal (Seal)

-Borrow r -Borrower

(Seal) ~ (Seal)

-Borrower -Borrower

FARRIOR WILSHIR 5010000637 0
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MORTGAGE INSURANCE RIDER

This Mortgage Insurance Rider is made this 22nd day of May, 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Pe=d (the "Security Instrument") of the same date given by the undersigned ("Borrower”) to
secure Bortower’s 30 YEAR FIXED RATE
[identify type oi note, e.g. fixed rate] note (the "Note") to L INCOLN STATE BANK

("Lender™) of the same date and covering the Property
described in the Security Fistrument and located at:

3057-WILSHIRE BLVD. ,MARKHAM ,IL 60426
[Property Address]

The Security Instrument is amendcd by adding the following at the end of Section 10 (if the Security
Instrument has a form date at the lowe. right corner of 3/99 or later) or Section 8 (if the Security
Instrument has a form date at the lower right.coiner that is earlier than 3/99):

Mortgage Insurance reimburses Lender (or :ny entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the l.oan as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such irsurance in force from time to time, and
may enter into agreements with other parties that share o modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfzctory fo the mortgage insurer and
the other party (or parties) to these agreements. These agreemeurs may require the mortgage
insurer to make payments using any source of funds that the ‘mozigege insurer may have
available (which may include funds obtained from Mortgage Insurance 1 sifams).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receivs flirectly or
indirectly) amounts that derive from (or might be characterized as) a portion of Dserrower’s
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage meurer’s

FARRIOR WILSHIR 5010000637 0

Multistate Mortgage Insurance Rider-Single Family-Fannie Mae Uniform Instrument

@D); 1R 10004) Form 31604190 - ~
Page 1 of 3 MW 0400.02 Initials;
VMP MORTGAGE FORMS - (800]52147281
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By signing below, Borrower accepts this Mortgage Insurance Rider and agrees that it amends and

supplements the Security Instrument.

Lol Zn s

(Seal)
CAROL A FARRIOR “Borrower “Borrower
~ (Seal) (Seal)
-Borrower -Borrower
(3eal (Seal)
-Borrow >r -Borrower
{Seal) = {Seal)
-Borrower -Borrower
FARRIOR WILSHIR 5010000637 0
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