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DEFINITIONS

Words used in multiple sections of this document are defined belcw ard other words are defined in Sections 3,
1, 13, 18, 20 and 21. Certain rules regarding the usage of words w'ad in this document arc also provided in

Section 16,

(A) "Security Instrument” means this document, which is dated MAY 05, 7003 , logether with
all Riders to this document.
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(B) "Borrower" is

SUWANNA KETBANG, AND ARN KETBANG, AS JOINT TENANTS

Borrower is the mortgagor under this Security Instrument,
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, 1cl. {888) 679-MERS,
(D) "Lender" is
AMERIUA™S WHOLESALE LENDER
Lenderisa“COxPORATION
organized and ¢aisung under the laws of NEW YQRK
Lender’s address s

P.O. Box 660654, Pallas, TX 75266-0694 .
(E) "Note" means the prorissory note signed by Borrower and dated MAY 05, 2003 . The
Note staics that Borrower Owes Lander
ONE HUNDRED THIRTY SIX THGUSAND and 00/100
Dollars (US.$  136,000.00 7 plus interest. Borrower has promised to pay this debt in rcgular
Periodic Payments and 10 pay the debt in full not later than JUNE 01 , 2033 .
(F) "Property" means the property (hat'is Jescribed below under the heading "Transfer of Rights in the
Property.”
{G) "Loan" means the debt evidenced by the Now, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Iristruinent, plus interest,
(H) "Riders" means all Riders to this Security Instramcnt that are executed by Borrower. The [ollowing
Riders are to be executed by Borrower {check hox as applivapie]:

[ Jad justable Rate Rider | | Condominium Rider Lg Second Home Rider
Balloon Rider (__] Planned Unit Development Rider '] 1-4 Family Rider
VA Rider [ ] Biweekly Payment Rider [ O 1(s) [specify]

(I) " Applicable Law" means all controlling applicable federal, state and local stawute< regulations, ordinances
and administrative rules and orders (that have the effect of law} as well as all appliczble final, non-appealable
Judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means all ducs, fecs, asscesmerts and other
charges that are imposed on Borrower or the Property by a condominium association, homeowriers #<saciation
or similar organization,

(K) "Electronic Funds Transfer" means any transfer of [unds, other than a transaction originated Ly ek,
dralt, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic Lape so as Lo order, instruct, or authorize a financial institation (o debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine ransactions,
transfers initiated by telephone, wire transfers, and automated clearinghouse transfcrs,

(L} "Escrow Items" means those ilems that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, setilement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5} for: (D)
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damage to, or destruction ol the Property; (ii} condemnation or other taking of ali or any part of the Property;
(iii) conveyance in lieu of condemnalion; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(N) "Mortgage Insurance” mcans insurance protecting Lender against the nonpayment of, or default on, the
Loan,

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and inerest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Esiate Settlement Procedures Act (12 U.S.C. Seclion 2601 et seq.) and its
implementing regulation, Regulation X (24 CER. Part 3500), as they might be amended from time o time, or
any additional or successor legislation or regulation that governs the same subjct maticr. As used in this
Security Insttument, "RESPA" refers to all requirements and restrictions that are imposed in regard o a
"federally related morigage loan” even if the Loan does not qualify as a "federally related mortgage loan" under
RESPA.

(Q) "Successar in Interest of Borrower” means any party that has taken title (o the Property, whether or not
that party has sssumed Borrower'’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RiGHTS IN THE PROPERTY

This Security Instruraer secures to Lender: (i) the repayment of the Loan, and all renewals, exiensions and
modilications of the Noe; ‘and (i) the performance of Borrower’s covenants and agrecements under this
Security Instrument and~'the Note. For this purpose, Borrower does hercby morigage, grant and
convey 1o MERS (solely as non'inee #Gr Lender and Lender’s successors and assigns) and to the successors and
assigns of MERS, the following describad nroperty located in the

COUNTY of CooK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE EXHIBIT ™A™ ATTACHED HERETC ANP MADE A PART HEREOQF .

PIN 15-26-107-022

Parcel ID Number: 15-26-107-022 which cur'ently has the address of
2232 SOUTH 1ST AVENUE, NORTH RIVERSIDE
[Street/City]
Illinois 60546 ("Property Address"):
[Zip Code]

k]

TOGETHER WITH all the improvements now or herealter erected on the property, and all easew=its,
appurtenances, and fixtures now or herealter a part of the property. All replacements and additions shall also he
covered by this Sccurity Instrement. All of the foregoing is referred to in this Security Instrument as the
"Property.”  Borrower understands and agrecs that MERS holds only legal title to the interests granied by
Borrower in this Security Instrument, but, if necessary o comply with law or custom, MERS (as nominee for
Lender and Lender’s successors and assigns) has the right: to excrcise any or all of those interests, including,
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but not limited to, the right to foreclosc and sel! the Property; and to take any action required of Lender
including, but not limited 1o, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawtully seised of the cstate hereby conveyed and has the
right o mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform
covenants with limited variations by jrisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Puywsent of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay wnen due the principal of, and interest on, the debt evidenced by the Note and any prepayment
charges and Inie charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to
Section 3, Paynienis iue under the Note and this Security Instrument shall be made in U.S. currency. However,
il any check or ottier Instrument received by Lender as payment under the Note or this Security Instrument is
returned (o Lender unpaid, fender may require that any or all subsequent payments due under the Note and this
Security Instrument be made in-one or more of (he following forms, as selected by Lender: (a) cash; (1) money
order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn
upon an institution whose depositz'a:¢ insured by a [ederal agency, instrumentality, or entity; or {d) Electronic
Funds Transfer.

Payments are deemed received by Lender when reccived at the location designaled in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15, Lender
may return any payment or partial payment if the pzyment or partial paymenis are insufficient to bring the Loan
current. Lender may accept any payment or partal pavment insufficient 1o bring the Loan current, without
waiver of any righis hereunder or prejudice Lo its rizhis 1o refuse such payment or partial payments in the
fuwre, but Lender is not obligated to apply such payiienis)at the time such payments are accepted. 1f each
Periodic Payment is applied as of its scheduled due date, tico Lender need not pay interest on unapplicd funds.
Lender may hold such unapplied funds until Borrower makes payent (o bring the Loan current. If Borrower
does not do so within a reasonable period of time, Lender shali sitrer apply such funds or return them 1o
Borrower. If not applied carlier, such funds will be applied to the onr'tanding principal balance under the Note
immediately prior to foreclosure. No offset or claim which Botrower mignt hive now or in the future against
Lender shall rclieve Borrower [rom making payments due under the Now 4nd this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described il thi Section 2, all paymenis
accepted and applied by Lender shall be applied in the [ollowing order of priority: \a) wercst duc under the
Note; (b} principal due under the Note; {c) amounts due under Section 3. Such paymeais shall be applied 10
cach Periodic Payment in the order in which it became due. Any remaining amouns shall be pplicd first to late
charges, second to any other amounts due under this Security Instrument, and then to reducc e principal
balance of the Note,

It Lender receives a payment from Borrower for a delinquent Periodic Paymen(t which includes a
sullicient amount to pay any late charge due, the payment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment reccived from
Borrower (o the repayment of the Periodic Payments if, and to the extent that, cach payment can be paid in full.
To the extent that any excess exists after the payment is applicd to the {ull payment of one or more Periodic
Payments, such excess may be applied to any late charges duc. Voluntary prepayments shall be applied first Lo
any prepayment charges and then as described in the Note.

Initlals: ::’LL Fi K
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds 10 principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are duc under
the Note, until the Note is paid in full, a sum (the "Funds") 1o provide for payment of amounts due for: (@)
laxcs and assessments and other items which can auain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leaschold payments or ground rents on the Property, if any; (¢) premiums for
any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any
sums payable by Borrower to Lender in Lieu of the payment of Mortgage Insurance premiums in accordance
with the provisions of Section 10. These items are called "Escrow Items.” At origination or at any Lime during
the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly
furnish to_ender al notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds (or
Escrow ltenis unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay w Lender Funds for any or all Escrow Items at any time. Any
such waiver may Jnly be in writing. In the event of such waiver, Borrower shall pay directly, when and where
payable, the amouris dus for any Escrow Items for which payment of Funds has been waived by Lender and, if
Lender requires, shali*frni<h 1o Lender receipts evidencing such payment within such time period as Lender
may require. Borrower’s‘obiigation to make such paymenis and to provide receipts shall for all purposes be
decmed to be a covenaniand aszeement contained in (his Security Instrument, as the phrase "covenant and
agreement” is used in Section .7 Borrower is obligated to pay Escrow ltems directly, pursuant Lo a waiver,
and Borrower fails to pay the amount dac-for an Escrow [wem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 o repay to Lender any such
amount. Lender may rcvoke the waiver (as o any or all Escrow Items at any lme by a notice given in
accordance with Section 15 and, upon such ievaeston, Borrower shall pay (o Lender all Funds, and in such
amounts, that are then required under this Section .

Lender may, at any time, collect and hold Funds'in ai amount (a) suflicient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) noi-to-cxceed the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds 4uc on the basis of carrent data and reasonable
estimates of expenditures of luture Escrow Iicms or otherwise i1 <Cenrdance with Applicable Law,

The Funds shall be held in an institution whose deposits are‘insured by a federal agency, instrumentality,
or cntity (including Lender, if Lender is an institution whose deposireare $0 insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Hems nc late- than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Fards, annually analyzing the escrow
account, or verilying the Escrow Items, unless Lender pays Borrower interest o0 e Funds and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing or“Applicable Law requires
inferest to be paid on the Funds, Lender shall not be required to pay Borrower any intersst or carnings on the
Funds. Borrower and Lender can agree in writing, however, that intercst shall be paic.cn the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall accoun w 2orrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, 48 defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Landsr. the
amount necessary 0 make up the shoriage in accordance with RESPA, but in no more than 12 mamihly
payments. II' there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shali notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 1o make up the
deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in [ull of all sums secured by this Securtty Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atiributable 1o the Property which can attain priority over this Sccurity Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Scction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in wriling to the payment of the obligation sccured by the lien in a manmner acceptable 10
Lender, but only so long as Borrower is performing such agrecment; (b) contests the licn in good [aith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate (o prevent the
enflorcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or {c) secures from the holder of the lien an agreement satisfactory (o Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subjct to a lien which can atain
priority Over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
days of thedate on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set focth above in this Section 4.

Lender nizy require Borrower to pay a onc-time charge for a real estate tax verification and/or reporting
service used by Lerde) in connection with this Loan.

5. Property Insviarce. Borrower shall keep the improvements now existing or hercafter erected on the
Property insured agains. loss-by [ire, hazards included within the term “extended coverage,” and any other
hazards including, but riot limiied to, carthquakes and [loods, lor which Lender requires insurance. This
insurance shall be maintained in’t¢ amounts (including deductible levels) and for the periods that Lender
requircs. What Lender requires pursusiiiio the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which riglit_shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Lar., Zither: (&) a onc-time charge for lood zonc determination,
certification and tracking services; or (b) a orie time charge for flood zone determination and certification
services and subsequent charges each time remappngs ‘or similar changes occur which reasonably might
alfect such determination or certification. Borrower ‘sizii also be responsible for the payment of any [ees
imposed by the Federal Emergency Management Agency #i connection with the review of any flood zone
determination resulting from an ob ection by Borrower,

If Borrower fails to maintain any of (he coverages descoilerd above, Lender may obtain {nsurance
coverage, at Lender’s option and Borrower's expense. Lender is-under no obligation 10 purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s cquity in the Property, or the contents of thic P onerty, against any risk, hazard
or lability and might provide greater or lesser coverage than was previonslv in effecl. Bormower
acknowledges that the cost of the insurance coverage 8o obtained might sigraficanilv exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender undeithis Section S shall
become additional debt of Borrower sccured by this Security Instrument. These amourts shall bear interest at
the Note rate from the date of disbursement and shall be payable, with such interest, upon nhtice (rom Lender
to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject’io Lander’s
right to disapprove such policies, shall include a standard mortgage clause, and shall name Landzr as
mortgagee andfor as an additional loss payec. Lender shall have the right to hold the policies and rencwal
certificates. If Lender requires, Borrower shall promply give to Lender all receipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

Initials: :;k— A F\

@%-BA(IL)(omo;.m CHL (11/01) Page 6 of 15 Form 3014 1/01



0316911130 Page: 7 of 16

UNOFFICIAL COPY

DOC ID # 000032804197600118

In the event of loss, Borrower shall give prompt notice t¢ the insurance carrier and Lender. Lender may
make proof of loss il not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
wriling, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied 10 resloration or repair of the Property, if the reswration or repair is economically feasible and
Lender’s security is not lessened, During such repair and restoration period, Lender shall have the tight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be underiaken promptly.
Lender may disburse proceeds [or the repairs and restoralion in a single payment or in a series of progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
eamnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrewer shall not be
paid ov* or the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender’s security would be Iessened, the insurance procecds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the cxcess, if any, paid to
Borrower. Such/ngurance proceeds shall be applicd in the order provided for in Section 2.

Il Borrower zuardons the Property, Lender may file, ncgotiate and setile any available insurance claim
and rclated matters. 1f'Betcower does not respond within 30 days to a notice [rom Lender that the insurance
carrier has offered to scufl: »-claim, then Lender may negotiate and seftle the claim. The 30-day period will
begin when the notice 1s givez:, In cither event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigrs to Lender (a) Borrower's rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights {other than the right to any s=fupd_of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar a: such rights arc applicable (o the coverage of the Property. Lender
may use the insurance procecds either to rémaic or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not ‘hen due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days after the execution of this Security Listratvent and shall continue to occupy the Properly as
Borrower’s principal residence for at least one year atier e date ol occupancy, unless Lender otherwise
agrecs in writing, which consent shall not be unreasonabty /uibheld, or unless cXtenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Pre perty; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property 1o deleriorse 0i commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maitiair the Property in order 1o prevent
the Property [rom deteriorating or decreasing in value due 1o its condition. Ut'leés it is determined pursuant (o
Section 5 that repair or restoration is not economically [easible, Borrower shall pror:nily repair the Property il
damaged 1o avoid further deterioration or damage. I[ insurance or condemnation srocceds arc paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disbirse procecds
for the repairs and restoration in a single payment or in a series of progress payments as’ tho work s
compieted. If the insurance or condemnation proceeds are not sufficient (o repair or restore {ne’ Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make rcasonable entries upon and inspections of the Property, If it hag
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or priot (o such an interior inspection specilying such reasonable cause.
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8. Borrower’s Loan Application. Borrower shall be in default if , during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave maicrially false, misleading, or inaccurate information or statements io Lender (or failed (o
provide Lender with material information) in connection with the Loan. Material reprcsentations include, but
are not imited 1o, representations concerning Borrower’s occupancy of the Property as Borrower's principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower [ails to perform the covenants and agreements contained in this Security Instrument, (b) therc is
a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankruplcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulaticnsy or (c) Botrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable r appropriate to protect Lender’s intorest in the Property and rights under this Sccurity
Instrument, ‘ncluding protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Leader’s actions can include, but are not limited to: {#} paying any sums secured by a lien which
has priority over this-Sccurity Instrument; (b} appearing in court; and (c) paying reasonable auorneys’ fees to
protect ils micrest in the Froperty and/or rights under this Security Instrument, including its secured position
in a bankruptcy proceeding Securing the Property includes, but is not limited 10, entering the Property 0
make repairs, change locks, replace or board up doors and windows, drain water from pipes, climinaic
building or other code violatisns or dangerous conditions, and have utilitics turned on or off. Although
Lender may take action under this S«ction 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized
under this Scction 9,

Any amounts disbursed by Lender uad<r this Section 9 shall become additional debt of Borrower
secured by this Securily Instrument. These amounts shall bear interest ar the Note rate {rom the date of
disbursement and shall be payable, with such inte est, ‘upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease,
If Borrower acquires fee title to the Property, the leaschold a7 he fee title shall not merge unless Lender
agrees 1o the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insuriiice as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Irsurarce in effect. If, for any rcason,
the Morigage Insurance coverage required by Lender ceases to be availagle/from the morigage insurer that
previously provided such insurance and Borrower was required o make separtely designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums rocuired to oblain coverage
substantially equivalent to the Mortgage Insurance previously in elfect, at a cost substantially equivalent to
the cost to Borrower of the Morigage Insurance previously in effect, from an alternate morigage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue 10 pay to Lender the amount of the separately designated payments that were due when ¢ {surance
coverage ceased 1o be in effect. Lender will accept, use and retain these payments as a non-refurdzblc loss
rescrve in lieu of Mortgage Insurance. Such loss rescrve shall be non-refundable, notwithstanding the-fasiihat
the Loan is ultimately paid in {ull, and Lender shall not be required to pay Borrower any interest or eanings
on such loss reserve. Lender can no longer require loss rescrve payments il Mortgage Insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Morigage
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Insurance. If Lender required Morlgage Insurance as a condition of making the Loan and Borrower was
required 10 make separately designated payments toward the premiums for Mortgage Inserance, Borrower
shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any wriflen agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Scction 10 affects Borrower’s obligation 0 pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note} for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party t the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other partics that share or modily their risk, or reduce losses, Thesc agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other party {or partics) to these
agreemeuts, These agreements may require the mortgage insurer 10 make payments using any source of funds
that the morigage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums}.

As a resulr’of these agreements, Lender, any purchaser of the Nole, another insurer, any rcinsurer, any
other entity, or any a(iiliate of any of the foregoing, may reccive (directly or indirectly) amounts that derive
from (or might be cnatacicrized as) a portion of Borrower’s payments [or Morigage Insurance, in exchange
for sharing or modifyin; fie-morlgage insurer’s risk, or reducing losses. I such agrecment provides that an
alfiliate of Lender takes a sharz-of the insurcr’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often-(erined "captive reinsurance.” Further:

(a) Any such agreements wi' ot affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreemenis will not increase the amount
Borrower will owe for Mortgage Insurance. and they will not entitle Borrower to any refund.

(b) Any such agreements will not affe.tthe rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Frotection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, (o r ‘quest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminaiea 2utomatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned avin< time of such cancellation or termination.

I1. Assignment of Miscellaneous Proceeds; Forteitrie, All Miscellaneous Proceeds are hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall e applied to restoration or repair of the
Property, if the restoration or repair is economicaily feasible and Lendér’s securily is not lessened. During
such repair and restoration period, Lender shall have the right to holasari. Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property (o ensure the work haz been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lendes” mev pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is sompleted. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miccellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneofis Prceeds. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Masscllaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then Guz, with the
excess, if any, paid 10 Borrower. Such Miscellaneous Proceeds shall be applied in the order provilled for in
Section 2,

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applicd to the sums secured by this Security Instrument, whether or not then due, with the excess, il
any, paid to Borrower.

Initf;us:su" b\ iJ\
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[n the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately beflore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the snms sccured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Procceds multiplied by the
tollowing fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Property immcdiately before the partial taking,
destruction, or loss in value. Any balance shall be paid w Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the [air market
value of the Property immediately beforc the partial laking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, uniess
Borrowe? and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Pyoperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as definer’ inithe next sentence) offers to make an award 1o settle a claim for damages, Borrower [ails
to respond © LendZe yithin 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellaneows Praceeds either to restoration or repair of the Property cr to the sums secured by this
Security Instrument, whother-or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the rasty against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if “my\action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeitura of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Zostrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Scctio 19 by causing the action or proceeding to be dismissed with a
ruling that, in Lender's pdgment, precludes Icrleiwre of the Property or other material impairment of
Lender’s inierest in the Property or rights under this fecul ity Instrument. The proceeds of any award or claim
for damages that arc atiribwable to the impairment oiL<iider’s inlerest in the Property are hereby assigned
and shall be paid o Lender,

All Miscellaneous Proceeds that arc not applied to restciasion or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender No -4 Waiver. Extension of the time for
payment or modification of amortization of the sums sccured by this Security Instrument granted by Lender
to0 Borrower or any Successor in Interest of Borrower shall not operale 10 relzase the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required 0 commencs proceedings against any
Successor in Interest of Borrower or to refuse to cxtend time for payment or otiierwice modify amortization
of the sums secured by this Security Instrument by reason of any demand made by 'the criginal Borrower or
any Successors in Interest of Borrower. Any forbearance by Lender in exercising 2ay rieht or remedy
mcluding, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of ‘or pecinde the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants-and
agrees that Borrower's obligations and liability shall be pint and several. However, any Borrower.who
co-signs this Security Instrument but does not execute the Note (a “co-signer"): (a} is co-signing this Securily
Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrumcnt; and
(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Sccurity Instrument or the Nole without the co-signer’s
consent,

Initials: ‘StL A i‘\:
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Subgct to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligatons under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights and benefits under (this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in conncction with
Borrower’s default, [or the purpose of protecting Lender’s interest in the Property and rights under this
Securily Instrument, including, but not limited to, altorneys” fecs, property inspection and valuation fees. In
regard to any other fecs, the absence of express authority in this Security Instrument to charge a specilic fee
to Borrower shall not be construed as a prohibition on the charging of such fec. Lender may not charge fecs
that are =xpessly prohibited by this Security Instrument or by Applicable Law.

[t the Iioan is subject w a law which sets maximum loan charges, and that law is [inally interpreted so
that the interéstior other loan charges collected or to be collected in connection with the Loan excecd the
permitted limils une: (a) any such loan charge shall be reduced by the amount necessary io reduce the charge
o the permitted Inut:and (b) any sums already collected from Borrower which exceeded permitted limits
will be relunded to Beirovier. Lender may choose to make this refund by teducing the principal owed under
the Note or by making‘a dirsct payment to Borrower, If a refund reduces principal, the reduction will be
treated as a partial prepayment-without any prepayment charge (whether or not a prepayment charge s
provided for under the Note). Botrevier’s acceptance of any such refund made by dircct payment 1o Borrower
will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice 10 Borrower ir._cronection with this Security Instrument shall be decmed 10 have
been given to Borrower when mailed by first ¢lass mail or when actually delivered to Borrower’s notice
address il sent by other means. Notice 10 any 01 Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notce address shall be the Property Address unless
Borrower has designated a substitute notice address by motice o Lender. Borrower shall promptly notily
Lender of Borrower’s change of address. If Lender specificsa procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address th/ot gh that specified procedure. There may be
only onc designated notice address under this Security Instrumeni 4 2ny one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lenscr’s address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in con/iection with this Security Instrument
shall not be deemed (w have been given to Lender until actually received by J¢nder. If any notice required by
this Security Instrument is also required under Applicable Law, the Applicablc Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instiumgat shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All ights and obligations
contained in this Security Instrument are subjct to any requirements and limitations of Aprlicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it migit e ilent, but
such silence shall not be construed as a prohibition against agreement by contract. In the evény that any
provision or clause of this Security Instrument or the Nole conflicts with Applicable Law, such conllict shall
not affect other provisions of this Security Instrument or the Note which can he given elfect withour the
conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corrcsponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to 1ake
any acdon.
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17. Borrower’s Copy. Borrower shall be given one copy ol the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a [uture date t0 a purchaser.

If all or any part of the Property or any Interest in the Propetty is sold or transferred (or if Borrower is
nol a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior writien
consent, Lender may require immediate payment in (ull of all sums secured by this Security Instrument,
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

Il Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shail
provide a period of not less than 30 days from the date the notice s given in accordance with Scction 15
within waich Borrower must pay all sums secured by this Sceurity Instrament. If Borrower fails to pay these
sums prior > the expiration of this period, Lender may invoke any remedies permitied by this Security
Instrument withe ut further notice or demand on Borrower.

[9. Borrewer’s Right to Reinstate After Acceleration. If Borrower meets cettain conditions,
Borrower shali havi: the right 1o have enforcement of this Security Instrument discontinued at any time prior
1o the earliest of: (a} [*ve 4ays before sale ol the Property pursuant Lo Section 22 of (his Security Instrument;
{b) such other period as Arplicable Law might specily lor the termination of Borrower’s right 1o reinstate; or
{¢) entry of a judgment enforsing this Security Instrument, Those conditions are that Borrower: (a) pays
Lender all sums which then wowid ve due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agreemenis; {c) pays all ¢xpenses incurred in
cnforcing this Security Instrument, \inclnding, but not limited o, reasonable attorneys’ fees, property
inspection and valuation fees, and other feas incurred for the purpose ol protecting Lender’s interest in the
Property and rights under this Security Instrpént; and (d) takes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower’s obligation 1o pay the sums secured by tllis Security Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender riiay require that Borrower pay such reinstatement sums
and expenses in one or more of the following forms, as select=d by Lender: (a) cash; (b) money order; {(c)
certificd check, bank check, weasurer’s check or cashier's chieek, Provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrariertality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrumesii and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this ri ght 1o remnstate shall not apply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Not or a partial intcrest in the
Note (together with this Security Instrument) can be sold one or more times withou® orior notice (o Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collegis Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan-cervicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or mor: changes of
the Loan Servicer unrelated (o a sale of the Notc. If there is a change of the Loan Servicer, Borrovar.will be
given wrilten notice of the change which will stare the name and address of the new Loan Servizer, the
address 10 which payments should be made and any other information RESPA requires in connective vigh a
notice of transler of servicing. If the Note is sold and thercafter the Loan is serviced by a Loan Servicer-ainer
than the purchascr of the Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Scrvicer or be transferred 1o a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.
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Neither Borrower nor Lender may commence, kin, or be pined to any jdicial action (as either an
individual litigant or the member of a class) that arises [rom the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hercto a
reasonable period after the giving of such notice o take corrective action, If Applicable Law provides a time
period which must elapse before certain action can he (aken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of accelcration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Scction 18 shall be deemed to
satisfy the notice and opportunity to take corrective action provisions of this Scction 20.

21. Hazardous Substances. As used in this Scction 21: {a}) "Hazardous Subslances" are Lhose
substanc’s defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following sristances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volarile solvents, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental _av-" means federal laws and laws of the jurisdiction where the Property is located that relate
W health, salety or environmental protection; (¢) "Environmental Cleanup” includes any response action,
remedial action, or removal aclion, as defined in Enviromnmental Law; and (d) an "Environmental Condition”
means a condition that can -ause, contribute Lo, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause w: permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release 2y Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything aifecting the Property {(a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition thul.adversely affects the value of the Property. The preceding two
scntences shall not apply to the presence, w:e./o storage on the Property of small quantitics of Hazardous
Substances that are generally recognized 10 be apropriate 10 normal residential uses and © maintenance of
the Property (including, but not limited to, hazardous subs.ances in consumer products).

Borrower shall promptly give Lender writien notics of (a} any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency ¢i private party involving the Property and any
Hazardous Substance or Environmental Law of which” Soirower has aclual knowledge, (b) any
Environmental Condition, including but not limited 1o, any spiiting, lcaking, discharge, relcase or threat of
release of any Hazardous Substance, and (c) any condition cawsid by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. Ll Burrower learns, or is notificd by
any governmental or regulatory authority, or any private party, thal any reinsval or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall prompiiy 2ake all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obigation on Lender for an
Environmental Clcanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as/tollo ws:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerariza.*cllowing
Borrower’s breach of any covenant or agreement in this Security Instrument (but not/prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall spucifyida)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the qate
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
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further inform Borrower of the right to reinstate after acceleration and the right to assert in the

foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled te collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendercd and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby relcases and waives all
rights under and by virte of the Ulinois homestead exemption laws.

25, Zlacement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance. coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not,
protect Borrows, " interests, The coverage that Lender purchases may not pay any claim thal Borrower makes
or any claim tha. is'made against Borrower in connection with the collateral, Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required” by ‘Borrower’s and Lender’s agreemenl. Il Lender purchases insurance for the
collateral, Borrower wile be_responsible [or the costs of that insurance, including interest and any other
charges Lender may impuse in connection with the placement of the insurance, until the effective date of the
cancellation or expiration of €1¢.neurance. The costs of the insurance may be added to Borrower's total
outstanding balance or obligatior, The. costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its'own

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed By Sorrower and recorded with it.

Witnesses:

e JATL
2w G A l
ya (Seal)
SUWANNA  KETBANG -Borrower

A. KKZN\ /. (Seal)

-Borrower

(Seal)

-Borrower

_{Seal)

-Bowower
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STATE OF ILLINOIS, y § ¢ 7). County ss:
L e (s A e sogne ,a Notary Public in and for said county
and state do hereby certify that

. A ; ;“' 1 g .V_L(" -
CﬁL&oqunm\ G, A /&Yﬂ FQC{b“'{}

[

personally known o me to be the same person(s) whose namef(s) subscribed 10 the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shc/ﬂtymgned and delivered the said
Instrument as hls/}mr/t{fc)t free and voluntary act, for the uses and purposcs theyei T sl forth.

Giren under my hand and official seal, this ‘w) FU day of ﬂv (i L‘f 2Ge

My Commissior £xpircs: /)/H’g/’

Notary Public ,// O

/ H mhm; A AR AAAAR Y BAY ,iq
'&ll;mmf' 'OFFICIAL SEAY J
1(,F VICTOR GAMEZ /|

s TOMMISSICRH BXPRES 11/01/04F
4 AR 6 SNSRI b &
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 008116975 NA

STREET ADDRESS: 2232 SOUTH 1ST AVENUE

CITY: NORTH RIVERSIDE COUNTY: ¢Cook
TAX NUMBER: 15-26-107-022-0000

LEGAL DESCRIPTION:

LOT 24 IN BLOCK 1 IN KOMAREK’S WEST 22ND STREET THIRD ADDITION, A SUBDIVISION OF
THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 26, TOWNSHIP 39 NORTH, RANGE 12
EAST OF THE “HIRD PRINCIPAL MERTDIAN, IN COOCK COUNTY, ILLINQIS.

LEGALD VG 05/05/03



