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MORTGAGE

MIN 100037506006142005 / C&
THE TERMS OF '"HfL- TLOAN CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON /
PAYMENT AT MATURT (Y.

DEFINITIONS

Words used in mulliple sections of this docwent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarcing the usage of words used in this document arc
also provided in Scction 16.

(A) "Security Instrument" means this document, which is daccdMay 8, 2003
together with all Riders to this document.
(B) "Borrower" is MICHAEL R, RENTMEESTER, UNMARRIED

Borrower is the mortgagor under this Sccurity Instrument.

(C) "MERS" is Mortgage Electronic Registration Systcms, Inc. MERS is a scparate corporation that is
acting solely as a nomince for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
addrcss and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tcl. {888) 679-MERS.

600614200
ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH WERS Form 3014 1/01
@@-GA(IL) (06010}.01
Page 1 of 15 Initials: M”Q/ @
VMP MORTGAGE FORMS - (8001521-7291 ) €] 20112.01




0316911138 Page: 2 of 26

UNOFFICIAL COPY

(D) "Lender™ is CHICAGD FINANCIAL SERVICES, INC.

Lenderisa ILLINOIS CORPORATION

organized and cxisting under the laws of THE STATE OF ILLINOIS

Lender's address is 520 WEST ERIE, SUITE 240

CHICAGO, ILLINOIS 60610

(E) "Note" means the promissory note signed by Borrowcer and datedMay 8, 2003

The Note states that Borrower owes Lender One Hundred Eighty-Eight Thousand and

00/100 Dollars
(U.S. $188,000.00 ) plus interest. Borrowcr has promised to pay this debt in regular Periodic
Payments azd 1o pay the debt in full not later than May 1, 2008 .

(F) "Propecty” mcans the property that is described below under the heading "Transfer of Rights in the
Property.”

(G) "Loan" means‘the debt evidenced by the Note, plus intcrest, any prepayment charges and late charges
due under the Note; =ud all sums due under this Security Instrument, plus interest.

(H) "Riders" means-ail 2idcrs to this Security Instrument that are cxccuted by Borrower. The following
Riders are to be exccuted by Borrower |check box as applicable]:

[] Adjustable Rate Riacr | X Condominium Rider [ Second Home Rider
Balloon Rider [ p:4nned Unit Devclopment Rider D 14F amily Rider
VA Rider [ I'Biweek!ly Payment Rider (] Other(s) [specify]

(I "Applicable Law" mcans all controliing applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders'(that-have the cffect of law) as well as all applicable final,
non-agppealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other
charges that arc imposed on Borrower or the Propeity by a condominium association, homeowners
association or similar organization,

(K) "Electronic Funds Transfer" means any transfer of fudds, other (han a transaction originated by
check, draft, or similar paper instrument, which is initiated-{nrough-an clectronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or athorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-o®cale transfers, automated tcller
machine transactions, transfers initiated by telephonc, wire transfers, ‘2ad- automated clearinghouse
transfers.

(L) "Escrow Items™ means those items that arc described in Section 3.

(M) "Misccllaneous Proceeds” means any compensation, scitlement, award of dautages;.or proceeds paid
by any third party (other than insurance procceds paid under the coverages described in Saction 5) for: (i)
damage (o, or destruction of, the Property; (ii) condemnation or other taking of all or‘any .part of the
Property, (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions, as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance profecting Lender against the nonpayment of, or delault on,
the Loan,

(0) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ct seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or succcssor legislation or regulation that governs the same subject matter. As used
in this Sccurity Instrument, "RESPA" refers to all requirements and restrictions that are imposcd in regard
to a "federally rclated mortgage loan" even if the Loan docs not qualify as a "federally related mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not (hat party has assumed Borrower's obligations under the Note and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures to Lender: (i) the repayment of the l.oan, and all renewals, extensions and
modificalions of the Note, and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and thc Notc. For this purpose, Borrower does hercby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to thc successors and assigns of MERS, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
of CODK [Name of Recording Jurisdiction]:
SEE LEqAL ATTACHED

Parcel ID Number; 14-08-124-052-0000, AFFECTS UNDERCYTAE LAND  which currently has the address of
1408 WEST FOSTER AVENUE, UNIT 2 |Strect]

CHICAGO [Caypy [linois 60640 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter crecwd nn the property, and all
cascments, appurlenances, and fixturcs now or hercalter a part of the pregertv. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERS bolds only legal title
to the interests granted by Borrower in this Security Instrument, but, i necessary (¢ corply with law or
custom, MERS (as nomince for Lender and Lender' s successors and assigns) has the rigut: to.exercise any
or all of those interests, including, but not limited to, the right to foreclose and scll the Property: and to
take any action required of Lender including, but not limited to, releasing and cancelingthis Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully sciscd of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
cncumbrances of record, Borrower warrants and will defend gencerally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
pop UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note, Borrower shall also pay funds for Escrow liems
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pursuant to Scction 3. Payments due under the Note and this Security Instrument shall be made i U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sccurity Instrument is returncd to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument be made in one or morc of the following forms, as
selccted by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashicr's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfcr.

Payments arc deemed reccived by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficicnt to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in 1%c future, but Lender is not obligated to apply such payments at the time such payments arc
accepted. If eact) Periodic Payment is applied as of its scheduled duc date, then Lender need not pay
intcrest on unapplict' funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. 10 2crrower docs not do so within a reasonable period of time, Lender shall either apply
such funds or return thém %o Borrower. If not applicd carlier, such funds will be applied to the outstanding
principal balance under‘the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the futvre against Lender shail relieve Borrower from making payments due nnder
the Note and this Security Instruiront or performing the covenants and agreements securcd by this Security
Instrument.

2. Application of Payments ¢ Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lende: shall be applicd in the following order of priority: (a) interest
due under the Note; (b) principal due unde: *he Note; (c) amounts due under Section 3. Such payments
shall be applicd to each Periodic Payment in the ~zder in which it became due. Any remaining amounts
shall be applied first to late charges, sccond 1o avy otner amounts due under this Sccurity Instrument, and
then to reduce the principal balance of the Notc.

If Lender receives a payment from Borrower for a-delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeni mav<be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstand:nz. Lender may apply any payment received
from Borrower to the repayment of (he Periodic Payments if, and to "tz extent that, each payment can be
paid in full. To the extent that any excess exists after the payment 1:2ppited to the full payment of one or
more Periodic Payments, such excess may be applied to any laic charges vz, Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Protcede to principal duc under
the Note shall not extend or postpone the duc date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periolic Favments are due
under the Notc, until the Note is paid in full, a sum (the "Funds") to provide for paymeri e amounts duc
for; (a) taxes and asscssments and other items which can attain priority over this Security 'osirument as a
lien or encumbrance on the Property; (b) lcasehold payments or ground rents on the Propery il any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage-Insurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items arc called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Asscssments, if any, be cscrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Itlems. Lender may waivc Borrower's
obligation to pay (0 Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the cvent of such waiver, Borrower shall pay dircetly, when and where payable, the amounts
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duc for any Escrow Ilems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts cvidencing such payment within such time period as Lender may requirc.
Borrower's obligation to make such payments and to provide rceeipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow ltems dircctly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may excrcise 1ts rights under Section 9
and pay such amount and Borrower shali then be obligated under Section 9 to rcpay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a noticc given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lendsi-may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds ai the time specificd under RESPA, and (b) not to cxceed the maximum amount a lender ¢an
requirc undeér KESPA. Lender shall estimate the amount of Funds duc on the basis of current data and
rcasonable cstiriizies of expenditures of future Escrow ltems or otherwise in accordance with Applicable
Law.

The Funds shall”be held in an institution whosc deposits are insured by a federal agency,
instrumentality, or entity (‘ncluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank -Zander shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA, Lenae: siall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veritying the Escrow liems, unless Lender pays Borrower intcrest on the
Funds and Applicable Law permils Lendes to make such a charge. Unless an agrcement is made in wriling
or Applicable Law requires interest to be-pzid on the Funds, Lender shall not be required to pay Borrower
any intercst or earnings on the Funds. Bosrorver and Lender can agree in wriling, however, that intercst
shall be paid on the Funds. Lender shall give to Berrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defincd under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESIA/I there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requiced by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordince with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 4s defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to-T.cnger the amount necessary 1o make
up the deficiency in accordance with RESPA, but in no morc than 12 mientbly payments,

Upon payment in full of al! sums securcd by this Sccurity Instrumeni, J.ender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges; fines, and impositions
attributable to the Property which can attain priorily over this Security Instrument, ‘eascaold payments or
ground tents on the Property, if any, and Community Association Ducs, Fees, and Assessine:iis, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providsd iz Section 3.

Borrower shall promptly discharge any licn which has priority over this Security Instmzment unless
Borrower: {a) agrees in writing to the payment of the obligation securcd by the licn in a manncr-acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the licn in, legal proceedings which in Lender's opinion opcrale (o
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
arc concluded: or (¢) securcs from the holder of the lien an agrecment satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a licn
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the datc on which that notice is given, Borrower shall satisfy the lien or take onc or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a rcal estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrowcr shall keep the improvements now existing or hereafter erected on
the Property insured against loss by firc, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursnant (o the preceding sentences can change during the term of
the Loan. The insurance cartier providing the insurance shall be chosen by Borrower subject to Lender's
right 1o disanprove Borrower's choice, which right shall not be exercised unrcasonably, Lendcr may
requirc Boriower to pay, in connection with this Loan, either; (a) a ome-time charge for flood zone
determination_-Certification and tracking services, or (b) a one-time charge for flood vone determination
and certificatioi scivices and subsequent charges each time remappings or similar changes occur which
rcasonably might ‘af~ct such determination or certification. Borrower shall also be responsible for the
pavment of any fees inpssed by the Federal Emergency Management Agency in conncction with the
review of any flood zon¢ ditermination resulting from an objection by Borrower.

If Borrower fails to maixiain any of the coverages described above, Lender may obtain insurance
coverage, al Lender's option aue Borrower's expensc. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, bul might or might
not protect Borrower, Borrower's equity-in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greoter or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranee soverage so obtained might significantly excccd the cost of
insurance that Borrower could have obtained. Any.amounts disbursed by Lender under this Section 3 shall
become additional debt of Borrower sccured by this Security Instrument. These amounts shall bear interest
a1 the Note rate from the date of disburscment and shal! be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals o such policies shall be subject to Lender's
right to disapprove such policics, shall include a standard ‘ngrigage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the-tight to hold the policies and renewal
certificates, If Lender requires, Borrower shall promptly give to Lenderall receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, (ot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payec.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Bor owcr otherwisc agree
in writing, any insurance proceeds, whether or not the underlying insurance was required oy Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economica’iv-feasible and
Lender's sceurity is not lessencd. During such repair and restoration period, Lender shall have the right o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to-ensurc the
work has been completed to Lender's satisfaction, provided that such inspection shall be undcrtaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a scries
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required Lo pay Borrower any
interest or earmings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applicd to the sums securcd by this Security Instrument, whether or not then due, with
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(he excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

I Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may ncgotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policics covering the Property, insofar as such rights are applicable (o the
coverage 51 the Property. Lender may use the insurance proceeds either to repair or restore the Property or
{o pay amoun:s unpaid under the Note or this Sccurity Instrument, whether or not then duc.

6. Occvpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 00 days after the exccution of this Sccurity Instrument and shail continue to occupy the
Properly as Borrower's principal residence for at least one ycar after the date of occupancy, unless Lender
otherwise agrees in writiag, which consent shall not be unreasonably withheld, or unlecss extenuating
circumslances cxist which/arz beyond Borrower's control.

7. Preservation, Maintzaance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ¢ rroperty, allow the Property to deteriorale or commit waste on the
Property. Whether or not Borrowe: 15 vesiding m the Property, Borrower shall maintain the Property in
order to prevent the Property from defssiorating or decrcasing in value due to its condition. Unless it s
determined pursuant (o Section 5 that zinair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposcs. Lender may disburse proceeds for the repztrs and restoration in a single payment or in a scries of
progress payments as the work is completed. I the incurznce or condemnation proceeds arc not sufficient
to repair or restore the Property, Borrower is not relicved oi Rorrower's obligation for the complction of
such repair or restoration.

Lender or its agent may make Teasonable entrics upon andinspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements sn the Property. Lender shall give
Borrower nolice al the time of or prior to such an interior inspection spevifying such rcasonable cause.

8. Borrower's Loan Application. Borrower shall be in default &f, during the Loan application
process, Borrower or any persons or entities acting at the direction of Forrower or with Borrower's
knowledge or consent gave materially false, mislcading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in conncction witt the Loan. Material
representations include, but are not limited to, representations concerning Borrower s vrzupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Tnstument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumczt, (b) there
is a legal procecding that might significantly affect Lender's intercst in the Property and/or rights under
this Security Instrument (such as a procecding in bankruptcy, probate, for condemnation or forfciture, for
enforcement of a licn which may attain priority over this Sccurity Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but arc not limited to: (a) paying any sums securcd by a lien
which has priority over this Security Instrument; (b) appearing in court, and (¢) paying rcasonablc
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attorneys' fecs to protect its interest in the Property and/or rights under this Sccurity Instrument, including
its sccured position in a bankruptcy proceeding. Sccuring the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilitics turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
sccured by this Security Instrument. Thesc amounts shall bear interest at the Notc rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment,
b If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Poriower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agregsto the merger in wriling,

10. Mortgaze Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pzy the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morigage Insuia:ice coverage required by Lender ceascs to be available from the mortgage insurer that
previously provided suzir.insurance and Borrower was required to make scparately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially cguivalent to the Morgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Bolrorver of the Morlgage Insurance previcusly in cffect, from an alternate
mortgage insurer selected by L<nder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continuc t5 pa; to Lender the amount of the separately designated payments that
were duc when the insurance coverage weased to be in effect. Lender will accept, use and retain thesc
payments as a non-refundable loss reserve-in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact te2! e Loan is ultimately paid in full, and Lender shall not be
requircd to pay Borrower any interest or earnings on such loss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance coveragq (in'the amount and for the period that Lender requires)
provided by an insurer sclected by Lender apain-bzcomes available, is obtained, and Lender requires
separately designated payments toward the premiums £21 Vorigage Insurance. If Lender required Morigage
Tnsurance as a condition of making the Loan and Bortawe: was required to make separately designated
payments loward the premiums for Mortgage Insurance, Roriawer shall pay the premiums required 10
maintain Mortgage Insurance in effcct, or to provide a noi-refundable loss reserve, until Lender's
requircment for Mortgage Insurance ends in accordance with any writicn agrecment between Borrower and
Lender providing for such termination or until termination is requiied by-Applicable Law. Nothing in this
Scction 10 affects Borrower's obligation to pay intercst at the rate providad in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases <he- Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower 1s/ut a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force fiein time to time, and may
enter into agreements with other partics that share or modify their risk, or reduce logses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pa:iy-{or parties) o
these agrecments. These agreements may require the mortgage insurer to make payments-asig any source
of funds that the morigage insurer may have available (which may include funds obtained from Morlgage
Insyrance premiums}).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the forcgoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfciture. All Miscellaneous Procceds arc hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applicd to restoration or rcpair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property 1o cnsure the work has becn completed to
Lender' s satitfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and réstoration in a single disbursement or in a serics of progress payments as the work is
completed. Urdess an agreement is made in writing or Applicable Law requires interest (o be paid on such
Miscellancous Procieds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessencd, the Misceliansous Procecds shall be applicd to the sums sccured by this Sccurity Instrument,
whether or not then due/ vith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applicd in the order proviued for in Section 2.

In the event of a total(talirg, destruction, or loss in valuc of the Property, the Miscellancons
Proceeds shall be applicd to the/sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the evenl of a partial taking, dcstruction, or loss in value of the Property in which the fair market
value of the Property immediatcly befers the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sccured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrowcr and Lender otherwisc agree in writing, the sums
sccured by this Security Instrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (a) the total pinount of the sums sccured immediately before the
partial taking, destruction, or loss in value diviGed oy (b) the fair market valve of the Property
immediately before the partial taking, destruction, or loss.ip/value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, ‘destruction, or loss in value is less than the
amount of the sums secured immediately before the partial ‘taking ~destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proozeds shall be applicd to the sums
secured by this Security Instrument whether or not the sums are then awe

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next scntence) offers 1o make an award ¢ -ceftle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 15 giyen, Lender is authorized
to collect and apply the Miscellancous Proceeds cither to restoration or repair-<f the Property or to the
sums sccured by this Security Instrument, whether or not then duc. "Opposing Party” mei ns the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has-aight of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, 15pezun that, in
Lender's judgment, could result in forfeiture of the Property or other malerial impairment ©f Lender's
interest in the Property or mights under this Security Instrument. Borrower can curc such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The procceds of
any award or claim for damages that are altributable to the impairment of Lender's interest in the Property
arc hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that arc not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Relcased; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sccured by this Sccurity Tnstrument granted by Lender
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to Borrower or any Successor in Intercst of Borrower shall not operate Lo release the liability of Borrowcr
or any Successors in Intercst of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or 1o refuse to cxtend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by rcason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, cntitics or
Successors in Interest of Borrower or in amounts lcss than the amount then duc, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees thal Borrower's obligations and liability shall be joint and scveral. However, any Borrower who
co-signs this Security Instrument but does not execule the Note (a "co-signer"): {(a) is co-signing this
Security In=trument only lo mortgage, grant and convey the co-signer's interest in the Property under the
terms of (his' Security Instrument; (b) is not personally obligated to pay the sums securcd by this Security
Instrument; «ud (c) agrees that Lender and any other Borrower can agrec (o exicnd, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consznt

Subject to th: rrovisions of Section 18, any Successor in Interest of Borrower who assumcs
Borrower's obligations urder this Securily Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights ard bencfits under this Security Instrument. Borrowcr shall not be released from
Borrower's obligations and liahility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and ‘agiesinents of this Security Instrument shall bind (except as provided in
Scction 20) and benefit the successors-and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of piotecting Lender's interest in the Property and rights under this
Sccurity Instrument, including, but not uruted to, attorneys' fees, property inspection and valuation fccs,
In regard to any other fees, the absence of exjiress authority in this Security Instrument 10 charge a specific
fee to Borrower shall not be construed as a prohibiticn on the charging of such fce. Lender may not charge
fees that are expressly prohibited by this Security Instiument or by Applicable Law.

If the Loan is subject to a law which sets maxiriun. loan charges, and that law is finally intcrpreted so
(hat the interest or other loan charges collected or to bz cellected in connection with the Loan cxceed the
permitted limits, then; (a) any such loan charge shall be <cfuced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums alrcady colléered from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to_rzake this refund by reducing the principal
owed under the Notc or by making a direct payment to Borrover. \If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's accépiance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Jor-ower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in conncction with, this Sccurity Instrument
musl be in writing. Any notice to Borrower in connection with this Sccurity Instrum<nt shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivarnd to Borrower's
notice address if sent by other means. Notice ta any onc Borrower shall constitute notice (o all Borrowers
unless Applicable Law cxpressly requires otherwisc. The notice address shall be the Picperty Address
unless Borrower has designated a substitutc notice address by notice o Lender. Borrower silw:Upromptly
nolify Lender of Borrower's change of address. If Lender specifies a procedure for reporling Borrower's
change of address, then Borrower shall only report a change of address through that specificd procedure.
Therc may be only one designated notice address under this Sccurity Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by mnoticc to Borrower. Any nolice in
connection with this Sccurity Instrument shall not be decmed to have been given to Lender unti! actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, thc Applicable Law requircment will satisfy the corresponding requircment under this Security
Instrument,
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal Jaw and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Sccurity Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties lo agree by contract or il
might be silent, but such silence shall niot be construcd as a prohibition against agreement by contract. In
the event that any provision or clausc of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Sccurity Instrument or the Notc which can be
given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mecan and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa, and (c) the word "may" gives sole discretion without any obligation to
take any action

17.Zorower's Copy. Borrower shall be given one copy of the Note and of this Sccurity Instrument.

18. Tr<asfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Intercst in the Property” means any legal or beneficial interest in the Property, including, but not limited
{0, those beneficial ‘nterests transferred in 2 bond for deed, contract for deed, installment sales contract or
escrow agreement, foc intent of which is the transfer of title by Borrower at a futurc datc to a purchaser.

If all or any part-of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person an¢’ a beneficial interest in Borrower is sold or transferred) without Lendcr's prior
written consent, Lender may require immediate payment in full of all sums sccured by this Security
Instrument. However, this optiop:shall not be excreised by Lender if such excrcise is prohibited by
Applicable Law.

Il Lender cxerciscs this optiof, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 agys from the date the notice is given in accordance with Scction 15
within which Borrower must pay all suins szcured by this Sccurity Instrument. 1f Borrower fails to pay
these sums prior to the expiration of this rériod, Lender may invoke any remedies permitted by this
Security Instroment without further notice or ¢emard on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower mecls certain conditions,
Borrower shall have the right to have enforcement (of this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of e Property pursuant to Section 22 of this Sceurity
Instrument: (b) such other period as Applicable Law migot ] ecify for the termination of Borrower's right
to reinstate; or {c) entry of a judgment cnforcing this Sceurity Instrument. Those conditions are that
Borrowcr: (a) pays Lender all sums which then would be due rnder this Sccurity Instrument and the Note
a5 if no acceleration had occurred; (b) cures any default of any othsr civenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, vvt pot limited to, rcasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for/the purposc of protecting Lender's
interest in the Property and rights under this Security Instrument, and (dj zakes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
[nstrument, and Borrowcer's obligation to pay the sums secured by this Security instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requisc that Borrower pay
such reinstatement sums and cxpenses in onc or more of the following forms, as szlecied. by Lender: (a)
cash; (b} moncy order; (¢) certified check, bank check, treasurer's check or cashier's chieck, provided any
such check is drawn upon an institution whosc deposits are insured by a federal agency, nstromentality or
cotity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security insttament and
obligations secured hereby shall remain fully cffective as if no acceleration had occurred. Hewever, this
right to reinstatc shall not apply in the casc of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intcrest in
the Note (together with this Security Instrument) can be sold one or morc times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Notc and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Sccurity Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will statc the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of scrvicing. If the Note is sold and thereaficr the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and arc not
assumed by the Note purchaser unless otherwisc provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the mcmber of a class) that ariscs from the other parly's actions pursuant to this
Sccurity Instrument or that alleges that the other party has breached any provision of, or any duty owed by
rcason of, this Sccurity Instrument, until such Borrower or Lender has notificd the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to takc corrective action. If
Applicable-Law provides a time period which must elapse before certain action can be taken, that time
period wili b deemed to be rcasonable for purposes of this paragraph. The notice of acccleration and
opportunity to rdre given o Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant 1o Scction 18 shall be deemed to satisly the notice and opportunity to take correclive
action provisions of tius Section 20.

21. Hazardous Sul*siances. As used in this Scction 21: (a) "Hazardous Substanccs” are those
substances defined as toxic of hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, keroeene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive materials,
(b) "Environmental Law" means federal Jaws and laws of the jurisdiction where the Property is located that
relate 1o health, safety or cnvironmental ‘protction; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, a. defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, cotdribute to, or othcrwise trigger an Environmental
Cleanup.

Borrower shall not causc or permil the prescnce, ‘weé, «disposal, storage, or release of any Hazardous
Substances, or threaten to relcase any Hazardous Substances; o1 or in the Property. Borrower shall not do,
nor allow anyonc clse to do, anything affecting the Property (2 that 1s in violation of any Environmental
Law, (b) which crcates an Environmental Condition, or (c) which, due'to the presence, use, of rclease of a
Hazardous Substance, crcates a condition that adverscly affects the vaine of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on tie Froperty of small quantities of
Hazardous Substances that are gencrally recognized 1o be appropriate to nprmal residential uscs and to
maintenance of the Property (including, but not limited to, hazardous substance: 111 consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim), demand, lawsuit
or other action by any governmenial or regulatory agency or private party involving e r'raperty and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, lcaking, discharge, rclcase s threat of
releasc of any Hazardous Substance, and (c) any condition caused by the presence, usc or release of a
Hazardous Substance which adversely affects the valuc of the Property. If Borrower learns, or is notificd
by any governmental or regulatory authority, or any privatc party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all nccessary
remedial actions in accordance with Environmental Law. Nothing hercin shall crcate any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurs proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosrre. Tf the default is not cured on or before the date specificd in the notice, Lender at its
option may reguire immediate payment in full of all sums secured by this Sccurity Instrument
without further demand and may foreclose this Security Instrument by judicial procceding. Lender
shall be entitled to vollect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lirited to, rcasonable attorneys' fees and costs of title evidence.

23, Release. Upon paypcit of all sums secured by this Sceurity Instrument, Lender shall rclease this
Security Instrument. Borrowcer shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bat only if the fee is paid to a third party for services rendered and the
charging of the fec is permitted under-Applicable Law.

24. Waiver of Homestead. In accordane with Tllinois law, the Borrower hereby releascs and waives
all rights under and by virtuc of the Illinois homestzad cxemption laws,

25. Placement of Collateral Protection Insuranze. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecment with Lender, Lender may purchase insurance
at Borrower' s cxpense to protect Lender's interests in Borrower's collateral. This insurance may, but nced
nol, protect Borrower's interests. The coverage that Lender rurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in counostion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as requircd by Borrower's and Lende! s agrecment. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of ‘hat‘insurance, including interest
and any other charges Lender may impose in connection with the placemert of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the.insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may b’ more than the cost of
insurance Borrower may be able to oblain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it

Wilnesscs: k 5
LC/LV( % %u/\ (Seal)
MICHAEL R. RENTMEESTER -Borrower
(Seal)
-Borrower
7, (Seal) (Scal)
-Vorrower -Borrower
(Seal) X (Seal)
-Borrower -Borrower
(Scal) (Seal)
-Borrower -Borrower
600614200
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STATE OF ILLINOIS, €008 Wl County ss:
I, U M{mc‘y( g & , a Notary Public in and for said county and
state do hercby certify that FICHAEL R. RENTMEESTER

H

personally known to me (o be the same person(s) whosc name(s) subscribed to the foregoing instrument,
appearcd before me this day in person, and acknowledged that he/ she/they signed and delivered the said
instrumenr? &s his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given vader my hand and official seal, this 8th day of May, 2003

My Commission Enpucs: 3 - 7. ¢ 7

I\'mary/ Public

Wt Sebicamicn.
v 7/

iy

OFFICIAL SEAL {
MARIE SALVAGGIONE )

NOTARY PUBLIC - STATE OF ILLINGIS

MY COMMISSION EXPIRES: 030707 z

WV W S S Al VoV A e el s
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BALLOON RIDER

(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this8th day of May, 2003 ,
and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust, or
Deed (o Scemre Debt (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") 15 secure the Borrower's Note to CHI CAGO FINANCIAL SERVICES, INC.

(the "Lender") of the samy datc and covering the property described in the Security Instrument and located
A-1408 WEST FOSTER/ANENUE, UNIT 2, CHICAGO, ILLINOIS 60640

[Property Address)

The interest rate stated on the Nete-is called the "Note Rate." The date of the Nole is called the "Nole
Date." T understand the Lender may transfor the Note, Security Instrument and this Rider. The Lender or
anyonc who takes the Note, the Security ipstrument and this Rider by transfer and who is catitled to
receive payments under the Note is called the "Nofeid older."

ADDITIONAL COVENANTS. In addition to the covenanls and agrecments in the Security
Instrument, Borrower and Lender further covenant tnd agree as follows (despitc anything to the contrary
contained in the Security Instrument or the Notc):

1. CONDITIONAL MODIFICATION AND EXTENSIOM €F LOAN TERMS

At the maturity date of the Note and Security Instrumen: (fae "Note Maturity Date"), I will be able to
extend the Note Maturity Date to May 1, 2033 (the "Extended Maturity
Date") and modify the Note Rate to the "Modified Note Rate" determided in accordance with Section 3
below if all the conditions provided in Sections 2 and 3 below are met (the "Conditional Modification and
Extension Option"). If those conditions arc not met, I understand that the Note Holder is under no
obligation o refinance the Notc or to modify the Note, reset the Note Rate or 2xtend the Note Maturity
Dale, and that | will have to repay the Noie from my own resources or find a lerocr willing to lend me the
money to repay the Notc.

2. CONDITIONS TO OPTION

If T want to cxercise the Conditional Modification and Extension Option, certain copdtions must be

met as of the Note Maturity Date. Thesc conditions are: (a) I must still be the owner and ¢ecrpant of the
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property subject o the Security Instrument (the "Property”); (b) I must be current in my monthly payments
and cannot have been more than 30 days latc on any of the 12 scheduled monthly payments immediately
preceding the Note Maturity Date; (c) there arc no liens, defects, or encumbrances againsl the Property, or
other adverse matters affecting title to the Property (except for taxes and special asscssments not yet due
and payakic) arising after the Security Instrument was tecorded, (d) the Modified Note Rate cannot be
more than-s.percentage points above the Note Rate; and (e) I must make a written request to the Note
Holder as provisled in Scction 5 below.
3. CALCULATiNG THE MODIFIED NOTE RATE

The Modgifiee Note Rate will be a fixed rate of interest equal to the Federal Home Loan Mortgage
Corporation's required vt vield for 30-year fixed ratc mortgages subject to a 60-day mandatory delivery
commitment, plus one-hilf-of one percent (0.5%), rounded to the ncarest one-cighth of one percent
(0.125%) (the "Modified Notc-Rate"). The required net yicld shall be the applicable net yicld in effect on
the date and time of day that-t notify thc Note Holder of my eclection to exercisc the Conditional
Modification and Extension Optieat. Tf this required net yield is not available, the Notc Holder will
determine the Modificd Note Rate by-ysing comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Note Rate as-cuicnlated in Section 3 above is not greater than 5 percentage
points above the Notc Rate and all other condifisns required in Section 2 above are satisficd, the Note
Holder will determine the amount of the monthly payment that will be sufficient to repay in full (a) the
unpaid principal, plus (b) accrued but unpaid interest, vlns (c) all other sums I will owe under the Note and
Sccurity Instrument on the Note Maturity Date (assumipg my monthly payments then are current, as
required under Section 2 above), over the remaining exicrded term at the Modified Note Rate in equal
monthly payments. The result of this calculation will be the rew amount of my principal and interest
payment every month until the Note is fully paid.
5. EXERCISING THE CONDITIONAL MODIFICATION AND EX. TENSION OPTION

The Note Holder will notify me at least 60 calendar days in adv:aez of the Note Maturity Date and
advise mc of the principal, accrued but unpaid intercst, and all other suins i am expected to owe on the
Note Maturity Date. The Note Holder also will advise me that I may excreise the-Conditional Modification
and Extension Option if the conditions in Section 2 above arc mct. The Note Holder will provide my
payment record information, together with the name, title and address of the persoii representing the Note
Holder that I must notify in order to cxcrcise the Conditional Modification and Extensien Cption, If I meet
the conditions of Section 2 above, I may excrcise the Conditional Modification and Extedsion Option by
notifying the Notc Holder no carlier than 60 calendar days and no later than 45 calendar daysorior to the
Note Maturity Date. The Note Holder will calculate the fixed Modified Note Rate based upori-ihe Federal
Home Loan Mertgage Corporation's applicable published required net yield in cffect on the datc and time
of day notification is reccived by the Note Holder and as calculated in Section 3 above. 1 will then have 30
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calendar days to provide the Note Holder with acceptable proof of my required ownership, occupancy and
property lien status. Before the Note Maturity Date the Note Holder will advise me of the new intercst rate
(the Modified Note Rate), new monthly payment amount and a date, time and place at which | must appear
to sign any documents required to complete the required Note Rate modification and Note Maturity Date
extension. 1 understand the Note Holder will charge me a $250 processing fec and the costs associated with
the exerci=e of the Conditional Modification and Extension Option, including but not limited to the cost of
updating the title insurance policy.

BY SIGNING BELOW, BORROWER accepts and agrees to the terms and covenants contained in this

Balloon Rider.—~ : B /o [
thoit £ A

4 {Seal) (Seal)
MICHAEL R. RENTMEESTER -Borrower -Horrower
. (Seal) (Scal)

<Gorrower -Borrower

{Seal) ) (Scal)

-Borrower -Borrower

(Scal) . (Seal)

-Borrower -Berrower

[Sign Original Only/
6500614200
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 8th day of May, 2003 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Sccurity eed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
securc Borrower's Nole to CHICAGO FINANCIAL SERVICES, INC.

(the
"Lender") of (he $:me date and covering the Property described in the Security Instrument and located at:
1408 WEST.-FOSTER AVENUE, UNIT 2, CHICAGO, ILLINOIS 60640

|Property Address)
The Property includes a unit’iz, together with an undivided interest in (hc common elements of, a
condominium project known as:
AMDERSON GLEN ANDERSON
iane of Condominium Project]

(the "Condomimium Project”). If the ownere association or other entity which acts for the Condominium
Project (the "Owners Association”) holds ttle tc-property for the benefit or use of its members or
sharcholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's inferest.

CONDOMINIUM COVENANTS. In addition to thic sosenants and agreements made in the Security
Instrument, Borrower and Lender Turther covenani and agree as follows:

A. Condominium Obligations. Borrower shall perform al!”of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituenl Documents” arc the: (i) Declaration or
any other document which creates the Condominium Project; (i) by-Taws. (iil) code of regulations; and
(iv) other cquivalent documents. Borrower shall promptly pay, when dre. all ducs and assessmicnls
imposcd pursuant to the Constituent Docurments.

B. Property Insurance. So long as the Owners Association maintains, avith a_gencrally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project v hicl is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductip!c 'cvels), for the
periods, and against loss by fire, hazards included within the term "cxicnded coverage.” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insurance,

600614200
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurancc on the Property; and (ii) Borrower's obligation under Scction
5 to maintain property insurance coverage on the Property is deemcd satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Cander requires as a condition of this waiver can change during the term of the loan.

Borrower_ shall give Lender prompt notice of any lapse in required property insurance covcrage
provided by th< tnaster or blanket policy.

In the eventofa distribution of property insurance procecds in lieu of restoration or repair following
a loss to the Properiy, whether to the unit or to common clements, any proceeds pavablc to Borrower arc
hereby assigned and stall e paid to Lender for application to the sums securcd by the Sccurity Instrument,
whether or not then due, with: the excess, if any, paid to Borrower.

C. Public Liability Insvvance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association mainians a public liability insurance policy acceplable in form, amount, and
extent of coverage to Lender,

D. Condemnation. The procceds—f any award or claim for damages, direct or consequential,
payable to Borrower in conncction witiany condemnation or other taking of all or any part of the
Property, whether of the unit or of the cotiwnn elements, or for any conveyance in lieu of condemnation,
arc hercby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
sccured by the Security Instrument as provided in'Section 1.

E. Lender's Prior Consent. Borrower shall 1ot except after notice 10 Lender and with Lender's
prior wrilten consent, either partition or subdivide th® Property or consent to: (i) the abandonment or
tcrmination of the Condominium Project, cxcept for abaudearient or termination required by law in the
case of substantial destruction by fire or other casualty or in/the case of a taking by condemnation or
eminent domain; (i) any amendment to any provision of the Constitucat Documents if the provision is for
the express benefit of Lender; (i) tormination of professional rianagement and assumption of
self-management of the Owners Associalion; or (iv) any action whicl wonld have the effect of rendering
the public liability insurance coverage maintained by the Owners Associatizn waacceptable to Lender.

F. Remedies. }f Borrower does not pay condominium ducs and assessrients when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall bzcome additional debt of
Borrower sccurcd by the Sccurity Instrument. Unless Borrower and Lender ag'ce 10 other terms of
payment, thesc amounts shall bear interest from the datc of disburscment at the Noiesafe and shall be
payable, with interest, upon notice from Lender 1o Borrower requesting payment.

600614200
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in this
Condominium Rider.

g, S19)o3
%’t A ? MA/L—/‘ (Scal)

MICHAEL "R+ RENTMEESTER

600614200
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(Seal)

-Borrower -Borrower
(Scal) (Scal)
-Borrower -Borrower
{Scal; (Seal)
-Borrower -Borrower
{Seal) 7\ (Scal)
-Borrower -Borrower
Page 3 of 3 Form 3140 1/01
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 8th day of May, 2003 ,
and is incewnorated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security ‘Decd. (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
securc Borrgwai's Nole o CHICAGO FINANCIAL SERVICES, INC,

(the
"Lender") of the samie aais and covering the Property described in the Sccurity Instrument and located at:
1408 WEST TOSTER AVENUE, UNIT 2, CHICAGO, ILLINOIS 60640

|Property Address)

1-4 FAMILY COVENANTS. In_addition to the covcnants and agrecments made in the Sccurity
Instrument, Borrower and Lender furihcrCevenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT.TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Sccurity Instrumert, the following itcms now or hereafier attached o the
Properly to the extent they are fixtures arc added to the Property description, and shall also constitute the
Property covered by the Security Instrument: building mdterials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or jutended to be used in connection with the
Property, including, but not limited to, those for the putposes of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention and <xtinguishing apparatus, sccurity and
access control apparatus, plumbing, bath tubs, water heaters, water closcts, sinks, ranges, sloves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storip windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panelizig <nd attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed t¢ be.and remain a part of the
Property covered by the Sccurity Instrument. All of the foregoing together with.the Property described in
the Sccurity Instrument (or the leasehold estate if the Security Instrument is on a lcajcho)d) are referred to
in this 1-4 Family Rider and the Sccurity Instrument as the "Property."

600614200
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree (o or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing 1o the
change. Borrower shall comply with all laws, ordinances, rcgulations and requirements of any
governmental body applicable to the Property.

C."SULORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any licn
inferior 1o 1he~Sccurity Instrument to be perfected against the Property without Lender's prior written
permission,

D, RENT LOSS 1"SURANCE. Borrower shall maintain insurance against rent loss in addition (o
the other hazards for wlicl insurance is required by Section 5.

E. "BORROWER'S R1CHZ TO REINSTATE" DELETED. Section 19 is delcted.

F. BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupans-al the Property is deleted.

G. ASSIGNMENT OF LEASES. Upcn Lender's request after default, Borrower shall assign to
Lender all leascs of the Property and all security deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right to/medify, extend or terminate the existing leases and (o
¢xccute new leases, in Lender's sole discretion. As used in this paragraph G, the word "lease” shall mcan
"sublease” if the Sccurity Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECZivVER; LENDER IN POSSESSION.
Borrower absolutcly and unconditionally assigns and transfers wo_Leader all the rents and revenucs
("Rents") of the Property, regardless of to whom the Rents of the Property are payable. Borrower
authorizes Lender or Lender's agents to collect the Rents, and agrees that cack tenant of the Property shall
pay the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents until: (i) Lender
has given Borrower notice of default pursuant to Section 22 of the Sccurity Instivnent._and (1) Lender has
given notice to the tenant(s) that the Rents arc to be paid to Lender or Lender's agent. 1 his assignment of
Rents constitutcs an absolute assignment and not an assignment for additional security only.

If Lender gives notice of defauit to Borrower: (i} all Rents received by Borrower shall be held by
Borrower as trustce for the benefit of Lender only, to be applicd to the sums sccured by the, Security
Instrument; (ii) Lender shall be cntitled to collect and receive all of the Rents of the Property, (i)

600614200
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agenlts upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attornev's fecs, rcceiver's fces,
premiums_sn receiver's bonds, repair and mainicnance costs, insurance premiums, faxes, assessments and
other charges. on the Properly, and then to the sams secured by the Security Instrument; (v) Lender,
Lender's agents-or any judicially appointed receiver shall be liable to account for only those Rents actually
recetved; and 1) Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property andvelicst the Rems and profits derived from the Property without any showing as 1o the
inadequacy of the Propin-as security.

If the Rents of the Pruperty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting thz-Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lexndar secured by the Security Instrument pursuant to Section 9.

Borrower represents and warraats that Borrower has not executed any prior assignment of the Rents
and has not performed, and will not'perferm, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender's agents or a judicialiv_appointed receiver, shall not be required to enter upon,
take control of or maintain the Property before or-alter giving notice of default (0 Borrower. However,
Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when a default occurs.
Any application of Rents shall not cure or waive ary default or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall {zrzonate when all the sums secured by the Security
Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or kicach under any note or agreement in
which Lender has an interest shall be a breach under the Security Instmmznt and Lender may invoke any of
the remedics permitted by the Security Instrument.

600614200
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions centained in this
1-4 Family Rider.

5 <[2lo73
%ZW : %M/L—E&ﬂ) (Scal)

MICHAEL %.-RENTMEESTER -Borrower -Borrower
o~ {Seal) (Seal)
-Borrower -Borrower
Leal) (Seal)
-Borrower -Borrower
{(Seal) N (Seal)
-Borrower -Borrower
600614200
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STREET ADDRESS: 1408 lm!SNOQJ:A\ENUIEC I A L C QNE 2Y

CITY: CHICAGO COUNTY: COOX
TAX NUMBER: 14-08-124-052-0000

LEGAL DESCRIPTION:

UNIT NUMBER 1408-2 IN THE ANDERSON GLEN CONDOMINIUM AS DELINEATED ON A SURVEY COF THE
FOLLOWING DESCRIBED REAL ESTATE:

THE SOUTH 5 2/3 FEET OF LOT 7 AND ALL OF LOTS 8§, 9 AND 10 IN BLOCK 4 IN ZERO PARK, BEING
ZERO MARX SUBDIVISION COF BLOCKS 1, 2, 3 AND 4 OF S. H. KERFOOTS RE SUBDIVISION OF LOTS 1
TO 20 INCLUSIVE IN LOUIS E. HENRY'S SUBDIVISION OF SECTION 8, TOWNSHIP 40 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

WHICH SURVEY IS ATTACHED AS EXHIBIT A TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 0021009246 TCGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, ALL IN COOK COUNTY ILLINOIS.

CLEGALD



