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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21, Certain rules regarding the usage of words used in this
document are also provided in Seclion 16.

(A) "Security Instrument” means this document, which'is dated  APR (L 14, 2003
together with all Riders to this document.

(B) "Borrower” is DANIEL KAZAN AND TRACY KAZAN, HUSBAND AND WIFE, AS TENANTS
BY THE ENTIRETY.

Borrower is the mortgagor under this Security Instrument.

{(C) "Lender” is BANK OF AMERICA, N.A.

Lenderisa  NATIONAL BANKING ASSOCIATION
organized and existing under the laws of  THE UNITED STATES OF AMER | CA

ILLINQIS — Single Family — Fannia Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Lender's address is 1201 MAIN STREET, 7TH FLOOR, DALLAS, TX 752020000

Iender is the mortgagee under this Security Instrument.
(D) "Note” means the promissory note signed by Borrower aud dated APRIL 14, 2003
The Note states that Borrower owes Lender  SIX HUNDRED THIRTY SEVEN THOUSAND AND

00/ 100 Dollars
(US. § 637.000.00 ) plus interest, Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debi in full not later than MAY 01, 2033 .

(B) "Property" means the property that is described below under the heading "Transfer of Rights
in the Prorecty.”

(F) "Loan"means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due‘upder the Note, and all sums duc under this Security Instrument, plus interest.

(G) "Riders" zh2zns &l Riders to this Secunity Instrument that are exccuted by Borrower. The
following Ridei's el io be executed by Borrower [check box as applicablel):

'X] Adjustable Rate Rizel Condominium Rider "] Second Home Rider
|| Balloon Rider [T Planned Unit Development Rider || 174 Family Rider
] VA Rider Z:J Biweekly Payment Rider |1 Other(s) [specifyl

(H) "Applicable Law" mecans al!” controlling applicable federal, staw and local statutes,
regulations, ordinances and administrative rules and orders {that have the effect of law) as well as
all applicable final, non-appealable judicialGpinions.

() "Community Association Dues, Tess,  and Assessments” means all dues, fees,
assessments and other charges that are imposed.op-Borrower or the Property by a condominium
association, homeowners association or similar orgazuzation.,

(I "Electronic Funds Transfer” means any {req=fer of funds, other than a transaction
originated by check, dralt, or similar paper instrument wiich is initiated through an electronic
rerminal, telephonic instrument, computer, or magnetic twp:.50 a8 to order, instruct, or authorize
a financial institution to debit or credit an accouni. Such lermi iwcludes, but is not limited to,
point-of-sale transfers, automated teller machine (ransactions, transfeis initiated by telephone, wire
transfers, and automated clearinghouss transfers.

(K) "Escrow Items"” means those items that are described g Sectionds.

(L) "Miscellaneous Procecds” means any compensation, seitlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid inder the coverages
described in Section 3) for (i} damage 1o, or destruction of, the Property; {11} condemnation or
other taking of all or any part of the Property; {iii) conveyance in licu of conderination; or {iv)
misrepresentations of, or omissions as to, the value andlor condition of the Property:

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayinent of, or
default on, the Loan,

(N} "Periodic Payment” means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii} any amounts under Section 3 of this Secunty [nstrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.}
and its implementing regulation, Regulation X (24 C.H.R. Part 3500}, as they might be amended
from tme to time, or any additional er successor legislation or regulation that governs the same
subject matter. As used in this Security lostrument, "RESPA" refers to all requirements and
restrictions that are imposed in regard to a "federally related morigage loan” even if the Loan
does not qualify as a "federally related mortgage loan” under RESPA.

|nitiats;ﬁtw/
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{P) "Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumentsecures to Lender. (i) the repayment of the Loan, and all renewals, ex tensions
and modificationsof the Note: and (11) the perform ance of Borrower s covenants and agreem entsunder
this Sccurity Instrument and the Note, Tor this purpose, Borrower does hereby mortgage, grant and
convey to lsender and Lender’s successors and assigns, the following described property located in the

COUNTY [Type of Recording Jurisdiction]
of  COOK [Name of Recording Jurisdiction]:

" EGAL DESCXIDTHON ATTACHED HERETC AND MADE A PART HEREOCF.®

Parcel ID Number: 04152040250000 which currently has the address of
1715 FALLING LEA® LANE [Street]
NORTHBRCOK [Cityl, Miinois 60062 [Zip Codel
("Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All replacements
and additions shall also be covered by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the ustate herchy conveyed
and has the right to mortgage, grant and convey the Property and that the Property is
unencum bered, except for cncumbrances of record. Borrower warrants and will defend geaerally
the title o the Property against all claims and demands, subject to any encum brances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIEORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Lscrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and intercst on, the debt ¢videnced by the
Note and any prepayment charges and laie charges due under the Note. Borrower shall also pay
tunds for Escrow ltems pursuant to Section 3. Payments due under(the Note and this Security

Initials: <;]‘li:
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Instrument shall be made in U.S. currency. However, if any check or other instrument received by
Lender as payment under the Note or this Security lustrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selecied by Lender; (a} cash; (b}
money order; (¢} certified check, vank check, treasurer's check or cashier’s check, provided any
such check is drawn upon an institution whose deposits arc imsured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer.

Payments are deemed received by [ender when received at the location designated in the
Note or at such other locaiion as may be designated by lender in accordance with the notice
provisions/n Section 15. Lender may return any payment or partial payment if the payment or
partial payrments are insufficient to bring the Loan current, Lender may accept any payment or
purtial paymiertinsufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to waights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. 1f each Periodic
Payment is appliea-as ot its scheduled due date, then Lender necd not pay interest on unapplied
funds. Lender may hold vuch unapplied funds until Borrower mukes payment to bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them 7o Bosrower. If not applied earlier, such funds will be applied 1o the
outstanding principal balance under.the Note im mediately prior to foreclosure. No offset or claim
which Borrower might have now or'in the future against Lender shall relieve Borrower from
making payments due under the Notc and this Security Tnstrument or performing the covenants
and agreements secured by this Security/instrument.

2. Application of Payments or Prei ceds, Fxcept as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be applied in the following order of priority:
(a) inierest due under the Note; (b) principal ¢ue pnder the Note; (¢) amounts due under Section
3. Such payments shall be applied o each Periodic Veyment in the order in which it became due.
Any remaining amounts shall be applied first to laie Charges, second to any other amounts due
under this Security Instrument, and then to reduce the pracipal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any latc charge duc, the/payment may be applied to the
delinquent payment and the lale charge. If more than one Periodic Pgyment is outstanding, Lender
may apply any payment received from Borrower to the repaymeni o the Periodic Payments if,
and to the extent thal, each payment can be paid in full. To the extens that any excess exists after
the payment is applied 1o the full payment ol one or more Periodic Paym enis, such excess may be
applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment
charges and then as described in the Note.

Any application of payments, insurance proceeds, or \Miscellancous Proceeda-io principal due
under the Note shall not extend or posipone the due date, or change the amount, ol fie Pericdic
Payments.

3 Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments
are due under the Note, until the Note is paid in full, 8 sum {the "Funds") to provide for payment
of amounts due for: {a) taxes and zssessments and other items which can attain priority over this
Security Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground
rents on the Property, if any; {c) premiums for any and all insurance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to
lender in licu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10, These items arc called "Escrow Ttems.” At origination or at any time during the
term of the Loan, Lender may require that Community Association Ducs, Fees, and Assessments,
it any, be escrowed by Borrower, and such ducs, fees and assessmengs, shall be an Hscrow Ttem.
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Rorrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender ihe Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Bscrow Items. Lender may waive Borrower's obligation
lo pay to Lender Funds for any or all Escrow ltems at any lime. Any such waiver may only be in
writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the
amounts due for any Bscrow Items for which payment of Funds has been waived by Lender and,
if Lender requires, shall furnish to Lender receipts cvidencing such payment within such time
period as Lender may requirc. Borrower's obligation to make such payments and 1o provide
receipis shall for all purposes be deemed o be a covenant and agreement contained in this
Security Ipstrument, as the phrase "covenant and agreem ent” 18 used in Section 9. If Borrower is
obligated 1o’ pay Escrow liems directly, pursuant 10 a waiver, and Borrower fails o pay the
amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such
amount and Regrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lendef miny. revoke the waiver as to any or all Hscrow ltems at any time by a notice
given in accordance-with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such ameurits, that are then required under this Section 3.

Lender may, at any time, collect and hotd Punds in an amount {a) sufficient to permit
Lender to apply the Punds a..the time specified under RESPA, and (b) not to exceed the
maximum amount a lender carl require under RESPA. Lender shall estimate the amount of Funds
due on the basis of current data ahd reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Appiicable Law.

The Funds shall be held in an meatution whose deposits are insured by a federal agency,
instrumentality, or entity {including Lendcr if Lender is an institution whose deposits are so
insured) or in any Federal Home Loan Bank Leader shall apply the Funds to pay the Hscrow
Ttems no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Tunds, annually analyzing the escrow account, or verilying the lscrow
ltems, unless Lender pays Borrower interest on the Hrids and Applicable Law permits Lender to
make such a charge. Unless an agreement is made in wriling or Applicable [.aw requires interest
to be paid on the Funds, Lender shall not be required 1o pay Borrower any interest or carnings on
ihe TFunds. Borrower and Lender can agree in writing, howeverthiat interest shall be paid on the
Punds. Tender shall give 1o Borrower, without charge, an ataual accounting of the Funds as
required by RESPA,

If there is & surplus of Funds held in cscrow, as defined under RESPA, Lender shall account
w0 Borrower for the excess funds in accordance with RESPA. If there is 1 shortage ol Funds held
in escrow, as delined under RESPA, Lender shall notity Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage “n agcordance with
RTSPA, bur in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by /RESPA, and
Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and im positions
attributable to the Property which can atizin priomity over this Security Instrument, leaschold
payments or ground rents on the Property, il any, and Community Association Dues, Fees, and
Assessments, if any. To the extent that these items are Iscrow liems, Borrower shall pay them in
the manner provided in Section 3.

Borrower shall prom ptly discharge any lien which has priorily over this Security Instrument

vnless Borrower (a) agrees in writing to the payment of the obligat'gl secured by the lien in
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& manner accepiable to Lender, bul only so long as Borrower is performing such agreement; {b)
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or (¢} secures from the holder of the
lien an agreement satisfactory o Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject 1o a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of
the actions set forth above in this Section 4.

Lendes may require Borrower 10 pay a onctime charge for a real estate tax verification
andlor reporing service used by Lender in connection with this Loan.

5. Propesty Insurance. Borrower shall keep the improvements now existing or hercafter
erected on the-Fréverty insured against loss by fire, hazards included within the lerm "extended
coverage,” and‘ary sther hazards including, but not limited to, carthquakes and floods, for which
Lender roquires itaurance. This insurance shall be maintained in the amounts (including
deductible levels) and #or the periods that Lender requires, What Lender requires pursuant to the
preceding sentences car-change during the term of the Loan. The insurance carrier providing the
insurance shall be chosen by Barrower subject 1o Lender's right to disapprove Borrower's choice,
which right shall not be excrcised. unreasonably. Lender may require Borrower to pay, in
connection with this Loan, either: (a) a onetime charge for flood zone determ ination, certification
and tracking services; or {b} a oneame charge for flood zone determination and ceriification
services and subseguent charges each tirie remappings or similar changes occur which reascnably
might affect such determination or certis cation. Borrower shall also be responsible for the
payment of any fees imposcd by the Federal Tinesgency Management Agency in connection with
the review of any flood zone determination resulring from an objection by Borrower.

II Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower’s ezpensc. Lender is under no obli gation to
purchase any particular type or amount of coverage. Thesefore, such coverage shall cover Lender,
but might or might nol protect Borrower, Borrower's equity-in the Property, or the contents of
the Property, against any risk, hazard or liability and might provide greater or lesser coverage
than was previously in effect, Borrower scknowledges that the castof the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrowe: could have obtained. Any
amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest a: the Note rate from the
date of disbursement and shall be payable, with such interest, upon niatice from Lender o
Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shail oe subject to
Lender's right to disapprove such policies, shall include & standard mortgage clanse, and shall
name lender as mortgagee andlor as an additional loss payee. Lender shall have the righifo hold
the policies and renewal certificates. If Lender requires, Borrower shall promptly give t» Lender
sll receipts of paid premiums and renewal nolices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee andlor as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender.
[.ender may make proof of loss if not made prompily by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applicd to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender's sccurity is not lessened. During such repair and
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restoration period, Lender shall have the right to hold such insurance proceeds until Lender has
had an oppertunity to inspect such Properiy to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, I.ender shall not be required to pay Borrower sny
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower, If the restoration or repair is not cconomically feasible or Lender's security would be
lessened, the insurance procceds shall be applied to Lhe sums secured by this Security Instrument,
whether Or-not then due, with the excess, if any, paid to Borrower, Such insurance proceeds shall
be applied id the order provided for in Section 2.

I Borrower sbandons the Property, Lender may lile, negotiate and settle any available
insurance claird aa4-related matters, If Borrower does not respond within 30 days 1o a notice
trom Lender that thé insurance carrier has offercd to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or if
Lender acquires the Progerty under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any ipsusance proceeds in an amount 1ot to exceed the amounts unpaid
under the Note or this Security lnsteument, and (b) any other of Borrower’s rights {other than the
right to any refund of uncarned premiums puid by Borrower) under all insurance policies
covering the Property, insofar as such rishts are applicable 1o the coverage of the Property. Lender
may use the insurance proceeds either 1) repair or restore the Property or to pay amounts unpaid
under the Note or this Security [nstrumen!; whether or not then due.

6. Occupancy. Borrower shall occupy“establish, and use the Property as Borrower's
principal residence within 60 days after the oxeeution of (his Security Instrument and shall
continue to occupy the Property as Borrower's paincipal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees” in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstancss exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Pioperty; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Fropedty to deteriorate or commit
waste on the Property. Whether or not Borrower is residing i (the Property, Borrower shall
maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
cconomically feasible, Borrower shall promptly repair the Property if daroged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid i1 cennection with
damage to, or the taking of, the Property, Borrower shall be responsible for repaizipg or restoring
the Property only if Lender has released procecds for such purposes. Lender 4nuy disburse
proceeds for the repairs and restoration in a singlc payment or in a series of progress payments as
the work is completed. If the insurance or condemnation proceeds are not sufficient 1o repair or
restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such
TEPRIT Or restoration.

Lender or iis agent may make reasonable entries upon and inspections of the Property. If it
has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection specifying
such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entitics acting at the dirsction of Borrower or

o JK
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with Borrower's knowledge or conscnt gave materially falsc, misleading, or inaccurate
information or slatements to Lender (or failed o provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, represeniations
concerning Borrower's occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender's Intercst in the Property and Rights Under this Security
Instrument. If (a) Borrower fails 10 perform the covenants and agreements contained in this
Security Instrument, (b} there is a legal proceeding that might significantly affect Lender’s interest
in the Property andlor rights under this Security Instrument {such as a proceeding in bankrupicy,
probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, ihin Lender may do and pay for whatcver is reasonable or appropriate 10 protect
Lender's intéreet in the Property and rights under this Securily Instrument, including protecting
andlor assessing the value of the Property, and securing andlor repairing the Properly. [ender's
actions can ineiede~but are not limited to: {a) paying any sums secured by a lien which has
priorily over this Security lustrument; (b) appearing in court; and {¢) paying reasonable atlorneys’
fees to protect its intersstin the Property andlor rights under this Security Instrument, including
its secured position in e-vankruptcy proceeding. Securing the Property includes, but is not limited
io, eutering the Property to/mzke. repeirs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
a0t have to do so and is not under oy duty or obligation lo do so. It is agreed that Lender incurs
no Hebility for not taking any or all actiims anthorized under this Section 9.

Any amounts disbursed by Lender uader this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. Tiiese amounts shall bear interest at the Note rate
from the date of disbursement and shall be pazable, with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security [nstrument is on a leasehold, Bor<ower shall comply with all the provisions
of the lease. If Borrower acquires fec title To the Property, she leasehold and the fee title shall not
merge unless Lender agrees io the merger in writing.

10. Morigage Insurance, If Lender required Mortgage lpsurance as a condition of making
the Loan, Borrower shall pay the premiums required to maintain the'Mortgage Insurance in effect.
If, for any reason, the Mortgage Insurance coverage required by Leier ceases 10 be available from
the mortgage insurer that previously provided such insurance and Borrowér was required to make
separately designated payments toward the premiums for Mortgage Instrance, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, at a cost substantially equivalent to the cost to Borrowel! of the Mortgage
[nsurance previously in effect, from an alterate morigage insurer selected by Lender. IF
substantially equivalent Morigage Tnsurance coverage is not available, Borrower shali_zontinue 1o
pay 1o Lender the amount of the scparately designated payments that were due when the tasurance
coverage ceased to be in effect. Lender will accepl, use and retain these paymene as a
non-refundable loss reserve in lieu of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimalely paid io full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve, Lender can no
longer require loss reserve payments if Mortgage Insurance coverage {in the amount and for the
period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and | ender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Fnsurance as & condition of making the Loan and
Borrower was required to makc separately designated payments toward the premiums for
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Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance
in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Tnsurance ends in accordance with any written agreement between Borrower and Lender providing
for such termination or untl termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender {or any entity that purchases the Note} for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time Lo time,
and may enter into agreements with other parties that share or modily their risk, or reduce losses.
These agreements arc on terms and conditions that are satisfactory lo the morigage insurer and
the other perty (or parties) to these agreements. These agreements may requirc the mortgage
insurer 1o 12ake payments using any source of funds that the mortgage insurer may have available
(which may-inrlude funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser ol the Note, another insurer, any
reinsurer, any sther entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly} amounts-that derive from (or might be characterized as) a portion of Borrower's
payments for Mortgaze Tasurance, in cxchange for sharing or modifying the mortgage insurer’ s
risk, or reducing losses If such agreement provides that an sffiliate of Lender takes a share of the
insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsu‘ance.” Further.

(a) Any such agreemen?s will not affect the amounts that Borrower has agreed to
pay for Mortgage Tnsurance, oy any other terms of the Loan. Such agreements will not
increase the amount Borrower willowe for Morigage Insurance, and they will not entitle
Borrower to any refund.

(b) Any such agreements will mo: affect the rights Borrower has - if any - with
respect to the Mortgage Insurance und<iithe Homeawners Protection Act of 1998 or any
other law. These rights may include the tight to receive certain disclosures, o request
and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, andlor to receive 'a refund of any Mortgage Insurance
premiums that were unearned at the time of sucl eancellation or termination,

11. Assignment of Miscellaneous Proceeds; Terisiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Lender,

It the Property is damaged, such Miscellaneous Procesds shall be applicd to restoration or
repair of the Property, if the restoration or repair is economically Teasible and Lender’s security is
not lessened. During such repair and restoration period, Lendei shal® have the right to hold such
Miscellaneous Proceeds until Lender has had an opportunily to wispoct such Property to ensure
the work has been completed to Lender's salisfaction, provided thatssuch inspection shall be
underiaken promptly. Lender may pay for the repairs and restoration ins.single disbursement or
in a series of progress payments as lhe work is completed. Unless ai agreement is made in
writing or Applicable Law requires interest to be paid on such Miscellansous Proceeds, Lender
shall not be required to pay Borrower any intcrest or earnings on such Miscellatieous Proceeds, Ir
the restoration or repair is not economically feasible or Lender’s security wouid Fe lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrament, whether
or not then due, with the evcess, if any, paid to Borrower, Such Miscellaneous Proceeds, shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscolluneous
Proceeds shall be applied to the sums sccured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in valuc of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
equal to or greater than the amount of the sums secured by this Security Instrument immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Sceurity Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the following fraction: {a) the total amount of the sums
secured immediately before ihe partial taking, destruction, or loss in value divided by (b) the fair

..
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market value of the Property immediately before the partial taking, destruction, or loss in value.
Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is
less than the amount of the sums secured immediately before the partial taking, desiruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower tha: the
Opposing Party {as defined in the next senience) offers to make an award to settle a claim for
dsmages, Borrower fails to respond to Lendcr within 30 days after the date the notice is given,
Lender is- aathorized to collect and apply the Miscellaneous Proceeds either to resioration or
repair of the Property or to the sums secured by this Security Instrument, whether or not then
due. "Opposing. Party” means the third party that owes Borrower Miscellaneous Proceeds or the
party against vbom Borrower has a right of action in regard to Miscellanevus Proceeds.

Borrower <hall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender'sjuwlgment, could result in forfeiture of the Property or other material
impairment of Lendir's: interest in the Property or rights under this Security [nstrument,
Borrower can cure suck a default and, if acceleration has occurred, reinstaie as provided in Section
19, by causing the acticn or proceeding to be dismissed with a ruling that, in Eif:nder’s judgment,
precludes forfeiture of the Property or other material impairment of Lender's interest in the
Property or rights under this/Security Instrument. The proceeds of any award or claim for
damages that are attribuiable to lie impairment of Lender's interest in the Properly are hereby
assigned and shall be paid to Lendus

All Miscellansous Proceeds that'ars not applied 1o restoration or repair of the Property shall
e applied in the order provided for in feclion 2,

12. Borrower Nolt Relecased; Forb&ivance By Lender Not a Waiver, Fxiension of the
time for payment or modification of amoriizztion of the sums secured by this Security
Instrument granted by Lender to Borrower o7 any Successor in Interest of Borrower shall not
operate to release the liability of Borrower or any Sucessors in Interest of Barrower. Lender shall
not be requircd to commence proceedings against iny. Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modilv/anortization of the sums secured by this
Security Instrument by reason of any demand made by theuriginal Borrower or any Successors in
Tnterest of Borrower. Any forbesrance by Lender in cxeroising any right or remedy including,
without limitatien, Lender’s acceptance of payments from third porsons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preciude the exercise of any right or rem edy.

13. Joint and Several Liability; Co-signers; Successors and Azsigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be’jo®nt and several. However,
any Borrower who cosigus this Security Instrument but does not execute the Note (a "cosigner™);
(a} is co-signing this Security Instrument only to mortgage, grant and convey the coTSIgner's
interest in the Property under the terms of (his Securily Insirument; {b) /1s not personally
obligated 1o pay the sums secured by this Security [nstrument; and {c) agrees that Vender and any
other Borrower can agree to cxlend, modify, forbear or make any accommodations wiir regard to
the terms of this Security Instrument or the Note without the co™signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower woo aasumes
Borrower's obligations under this Security Instrument in writing, and is approved by [.endsi, shall
obtain all of Borrower's rights and benefits under this Security Lustrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower's default, for the purpose of protecting Lender's interest in the Property and rights
under this Security Instrument, including, but not limited to, attorneys’ fees, property Inspection
and valuation fees. In regard to any other fces, the absence of espress authority in this Security
Tnstrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
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charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

It the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower, Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for
under the Note), Borrower's acceptance ol any such refund made by direct payment io Borrower
will constiiute a waiver of any right of action Borrower might have ansing out of such
overchar ge.

15. Netices. All notices given by Borrower or Lender in connection with this Security
Instrument ravot. be in writing. Any notice to Borrower in connection with this Security
Tnstrument shall o, deemed to have been given to Borrower when mailed by first class mail or
when actually delivenid to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall consfifize notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a
substitute notice address by notice to Lender. Borrower shall prompily notify Lender of
Borrower's change of address. 'f Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall enly report a change of address through that specified procedure.
There may be only one designated nojice address under this Securily ilstrumcm al any one lUme.
Any notice 1o Lender shall be given.by delivering it or by mailing it by first class mail to
lender's address stated herein unloss Lender has designated another address by notice to
Borrower, Any notice in connection with /this Security Insirument shall not be deemed to have
been given to Lender until actually received by Lender. If any notice required by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules ot Uonsiruction. This Security Instrument shall
be governcd by federal law and the law of the jutisdiction in which the Property is located. All
rights and obligations contained in this Security Instruerent are subject to any requirements and
limitations of Applicable Law, Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shal' not be construed as a prohibition
against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such coaffict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and
include corresponding neuter words or words of ihe feminine gender, (b} words in the singular
shall mean and include the plural and vice versa; and {c) the word "may” gives sole discretion
without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of +his Security
Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As.used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contiact for
deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchascr.

If all or auy part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial intercst in Borrower 1s sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law,

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security [astrument. It

initinls:_igt ﬂc
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Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.,

19. Bourrower’s Right to Reinstate After Acceleration. If Borrower meets cerlain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days before sale of the Property pursuant
to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify
for the termination of Borrower's right to reinstate; or (c} entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
would be due under this Security Insirument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing
this Securily Instrument, including, but not limited to, reasonable attorneys’ fecs, property
inspection tnd valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in'the Property and rights under this Security Instrument; and (d) takes such action as
Lender may rezsonably require to assure that Tender's interest in the Property and rights under
this Security ([pstrument, and Borrower's obligation to pay the sums sccured by tus Security
Instrumen, sha’ continue unchanged unless as otherwise provided under Applicable Law. Lender
may require thal Herrower pay such reinstatement sums and expenses in one or more of the
following forms, as gelected by Lender: (a) cash; (b) money order; {c) certified check, bank check,
treasurer's check or cacaicr's check, provided any such check 1s drawn upon an institution whose
deposits are insured by a federal agency, instrumentalily or entity; or (d} Electronic I'unds
Transter, Upon reinstatement by, Borrower, this Security Instrument and obligations secured
hereby shall remain fully effeciive as if no acceleration had occurred, However, this right to
reinstate shall not apply in the case ol sceeleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times
without prior notice to Borrower. A sile might result in a change in the entity (known as the
"] oan Servicer”) that collects Perindic Paylients due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one ¢r more changes of the Loan Servicer unrelated to &
aale of the Note. If there is a change of the Loan S¢rvicer, Borrower will be given written notice of
the change which will state the name and address 61ihe new Loan Servicer, the address to which
payments should be made and any other information XESPA requires in connection with a natice
of trensfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan sirvicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Laan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be jeinwd to any judicial action {as
either an individual litigant or the member of a class) that arises 1eoim-the other party’s actions
pursuant to this Security Instrument or that alleges that the other arry has breached any
provision of, or any duty owed by reason of, this Secunly lustrumensi, unil such Borrower or
Lender has notified the other party (with such nolice given in compliance'with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reascnatle period aller
the giving of such notice to take corrective action. If Applicadble Law provides/aciime period
which must elapse before certain action can be taken, that time period will be drcmied to be
reasonable for purposes of this paragraph. The notice of acceleration and opportudiy, to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to.Dasrawer
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity 1o iake carieclive
action provisions of this Scction 20.

21. Hazardous Substances. As uscd in this Scction 21: (a) "Hazardous Substances” are
those substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental
Law and the following substances gasoline, keroscne, other flammable or toxic petroleum
products, toxic pesticides and herbicides, volstile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b} "Environmentai Law" means federal laws and laws
of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (c) "Environmental Cleanup” includes any response action, remedial action, or
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against Borrower in connection with the collateral, Borrower may later cancel any insurance
purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If Lender purchases insurance for
the collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may im pose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance, The costs of the insurance may be
added to Borrower's total outstanding balance or obligation. The costs of the insurance may be
more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained
in this Security Instrument and in any Rider cxecuted by Borrower and recorded with it.

Witnesses

] (eal
DANIEL KAZ -Borrower
."'

o A ; 1ol
Tuldly 46%’ e (Seal)
TRACY KAZAN | -Borrower
(Scal) 7 (Scal)
Borrower -Borrower
7 o (Sal) o (Seal)
-Barrower -Borrower
_ (Seal) {Seal)
-Borrusver -Barrower

%”BHL)(OG 10)
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STATE OF ILLINOIS, Ceol County ss.
I, Vivie 2. fx;\_é/{/\é , & Notary Public in and for said county and
state do hereby certify that

e éfp. Kﬁf?-f\/w’

Trac 4 Kazanv

personally Ynown to me to be the same person(s) whose name(s} subscribed to the foregoing
instrument, »ppeared before me this day in person, and acknowledged that hefshe/they signed and
delivered thé =aid instrument as hig/her/their free and voluntary act, for the uses and purposes
therein set fouth:

Given undérnv hand and official seal, this / 7“7—2 day of S 1_:){)0 5

o

My Commission Expires

OFFICIAL SEAL
KEVIN Z BRAUDE

NOTARY PUBLIC - STATE OF RUNOIS
MY COMMISSION EXPIRES: 12-26-08

lnitials: AR
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LOAN # 6634565724

ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RATE RIDER is made this 14TH dayof APRIL, 2003 ,
and is idcesporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed ({the "Security Instrument”) of the same date given by the
undersigned (tHes"Borrower”) to secure Borrower's Adjuslable Rate Note {the "Note") 1o

BANK OF AMER S, N.A.

{the "Lender™) of the s2in¢ date and covering the Property described in the Security Instrument and
located at; 1715 FALLING LEAF LANE, NORTHBROOK, 1L 60062

[Property Address]

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE AND MY MONTHLY PAYMENT. INCREASES IN THE
INTEREST RATE WILL RESULT IN/AIGHER PAYMENTS. DECREASES IN
THE INTEREST RATE WILL RESUL 7 !N-! OWER PAYMENTS.

ADDITIONAL COVENANTS. In addition o tie covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant 2ad agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4 500  %. The Note provides
for changes in the interest rate and the monthly payments, as [ollows;

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pay may change on the FIRST day of MAY/ 2008 .
and on that day every  12TH month thereafter. Fach date on which my inierest rate could

change is called a "Change Date.”

(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index”
is:

MULTISTATE ADJUSTABLE RATE RIDER — Single Family
Paga 1 of B
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THE ONE~-YEAR LORDON |NTERBAMK OFFERED RATE ("LIBOR") WHICH IS THE AVERAGE OF [NTERBANK OFFEREDC RATES FOR
ONE-YEAR U.S. DOLLAR-DENOMINATED DEPGSITS IN THE LORDON MARKET, AS PUBLISHED IN THE WALL STREET JOURNAL. THE
MOST RFCENT INDEX FIGURE AVAILABLE AS OF THE DATE 45 DAYS BEFORE EACH CHANGE DATE 1S CALLED THE "CURRENT
INDEX. "

1t the Todex is no longer available, the Note Holder will choose a new Index that is based upon
com parabledntarmation. The Note Holder will give me notice of this choice.

(C) Caleviation of Changes
Before each Chapge Date, the Nole Holder will calculate my new interest rate by adding

TWO AND ONE-CUARTER percentage points
{ 2.250 %) 1o the Current Index. The Notc Holder will then round the result of
this addition to the | ] Nearest [X7] Next Highest [ ] Nexi Lowest

ONE-E IGHTH OF ONE PERCENTAGE POINT { 0,126 % ). Subject 10
the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

The Note Holder will then deterrrini: the amount of the monthly payment that would be
sufficient to repay the unpaid principal T s-expected to owe at the Change Date in full on the
maturity date at my new interest rate in substantially equal payments. The result of this calculation
will be the new amount of my monthly paymen:

"X | Interest-Only Period

The "Interest-only Period” is the period from the datewfthis Note through MAY 01 .
2008 . For the interest-only period, after calculaiing m. v.new interest rate as provided above,
the Note Holder will then determine the amount of the monthly payment that would be sufficient to
pay the interest which accrues on the unpaid principal of my loar The result of this calculation will
be the new amount of my monthly payment,

The " Amortization Period” is the period after the inlerestonly peried. Por the amortization
period, after calculating my ncw interest rate as provided above, the Note Holder will then
determine the amount of the monthly payment that would be sufficient \lu repay the unpaid
principal that I am expected to owe at the Change Date in full on the Maturity Late at my new
interest rate in substantially equal payments. The result of this calculation will be the'péw amount of
my monthly payment.
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(D) Limits on Intercst Rate Changes
(Please check appropriate boxes; if no box is checked, there will be no maximum limit

on changes.)

—

|
[

‘ |

1) There will be no maximum limit on interest rate changes.
{2, The interest rate I am required to pay at the first Change Date will not be greater than

% or less than %.

(3 Muyinterest rate will never be increased or decreased on any single Change Date by
mors than percentage points
( %) from Lhe rate of interest | have been paying for the
preceding periol.
{(4) My interesirate will never be greater than 9 500 %, which is called
the "Maximum Rete”

" (5) My interest rate will never be less than %, which is called the

"Minim um Rate.”

(6) My interest rate will never be less than the initial interest rate.

(7} The interest rate T am require] fo pay at the first Change Dale will not be greater than
9.500 % ortossthan 2,250 %. Thereafter, my

interest rate will never be increased ordecreased on any single Change Date by more than

TWO percentage points

{ 2.000 %3 frora_tue rate of interest | have been paying for the

preceding period.

(E) Effective Date of Changes

My new intercst rate will become effective on cach Change Drate. | will pay the amount of my
new monthly payment beginning on the first monthly payment date iter the Change Date until the
amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in v interest rate and the
amount of my monthly payment before the effective date of any change. The dotice will include
information required by law to be given to me and also the title and telephone newi b of a person
who will answer any question I may have regarding the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 18 of the Security Instrument is amended to read as follows:

(1) WHEN MY INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED
{N SECTION 4-4B0VE . UNIFORM COVENANT 18 OF THE SECURITY fNSTRUMENT NFSCRISED IN SECTION R(2] BFLOW SHALI
THEN CEASY 10.5E IN EFFECT, AND UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT S<ALL INSTEAD BE DESCRIBED
AS FOLLOWS:

Traneier of the Property or a Bencficial Interest in Borrower. As used in this
Section 15, Miaterest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in & bond for
deed, contract for deed, installment sales contract or escrow agreement, the intent of
which is the transfar'di the title by Borrower at a future date {0 a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred
{or if a Borrower is not a‘natural person and a beneficial interest in Berrower is sold or
transferred) without Lender’s prior written consent, Lender may require immediate
payment in full of all sums sceurcd by this Security Instrument, However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law. Lender
also shall not esercise this option 117 fa) Borrower causes to be submitted to Lender
information required by Lender to evaiuate the intended transferec as if a new loan were
being made to the transteree; and (b} Lencer reasonably determines that Lender's security
will not be impaired by the loan assum ption and that the risk of a breach of any covenant
or agreement in this Security Instrument is accepialls 1o Lender.

To the extent permitted by Applicable Law, Lepdes may charge a reasonable fec as a
condition to Lender's consent to the loan assumpiici.-Lender also may require the
transferee to sign an assum ption agreement that is accepiable ta Lender and that obligatcs
the transferee to keep all the promises and agreements raade/in the Note and in this
Security Instrument. Borrower will continue to be obligated under the Note and this
Security Instrument unless Lender releases Borrower in writing,
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If Lender exercises the option to require immediate payment in full, Lender shall
give Borrower notice of acceleraiion. The notice shall provide a period of not less than 30
days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums securcd by this Sceurity Instrument. If Borrower fails to pay
thest '@'ms prior to the expiration ol this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

{7} UNTIL MY /MITAAL EI¥ED INTEREST SATE CHANGES TJ AN ADJUSTASLE INTEREST RATE UNDER THE TERMS STATED
IN SECTION 4 ABOVE. JINFJPM COVENANT 18 OF THE SECURITY PNSTRUMENT SHALL READ AS FOLLOWS:

TRANSFER OF THE EGFERTY OR A SENEFICIAL INTEREST IN BORROWER. AS USED IN THIS SECTION 18,
"INTEREST IN THE PROPERTY( MFANS. ANY LEGAL GR BENEFICIAL INTEREST IN THE PROPERTY, INCLUDING,
BUT NOT LIMITED TO. THOSE RE'EF(C 1AL INTERESTS TRANSFERRED IN A BIWD FOR DEED. CONTRACT FOR
DEED, INSTALLMENT SALES CONTRACT OR LSCROW AGREEMENT, THE INTENT OF WHICH IS THE TRANSFER OF
TITIF BY BORROWFR AT A FUTURE DATE Tu 4 PURCHASFR.

IF ALL OR ANY PART OF THE PROPERTY/UR AW INTEREST IN THE PROPERTY IS SOLD OR TRANSFERRED
{OR |F BORROWER 1S RDT A NATURAL PERSON AbC-A BENEFICIAL INTEREST |N BORROWER I3 SOLD OR
TRANSFERRED) WITHOUT LENDJER'S PRIGR WRITTEN COPSERT. LENDER MAY REQUIRE IMMEDIATE PAYMENT IN
FULL JF ALL SUMS SECURED BY TH!S SECURITY INSTRUMENT. HOWEVER, THIS OFTION SHALL NOT BE
EXERCISFD BY LENDER |F EXERCISE 1S PROH!BITED 8Y JPPLICABLE LAW.

IF LENDER EXERCISES THIS OPTION, LENDER SHALL 31VE/GDPROWER MOTICE OF ACCELERAT!ION. THE
KOTICE SHALL PROVIDE A PERIOD OF NDT LESS THAN 30 DAYS FROMTHE DATE THE WOTICE IS SIVEN IN
ACCORDANCE WITH SECTION 15 WITHIN WHiCH BORRDWER MJST PAY AL SUMS SECURED BY THIS SECURITY
INSTRUMENT . |F BORROWER FAILS TO PAY THESF SUMS PRIOR T3 THE EXPURATION OF THIS PERIDD.
LENDER MAY |MWOKE ARY REMEDES PERMITTED 3¥ THIS SECURITY INSTRUMENT MATHOUT FURTHER NOTICE
OR DEMAND ON B0ORROWER.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
1is Adjustable Rate Rider.

{Seal)

a

DANIEL K AZAN f

-Borrower

\/o fdci;/ /(éé/ﬁﬁffﬁ , | - o {(Seal)

TRACY KAZAN -Borrower

{Seal)

-Borrower

(Seal)

-Borrower

{Seal)

-Borrower

(Seal)

-Borrower

{Seal)

-Borrower

{Seal)

-Borrower
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fffJ  TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000380600 8C

STREET ADDRESS: 1715 FALLING LEAF

CITY: NORTHBROOK COUNTY: COQK COUNTY
TAX NUMBER: 04-15-204-025-0000

LEGAL DESCRIPTION:

PARCEL 1:

LOT 33 IN PARK PLACE ESTATES OF NORTHBROOK, BEING A SUBDIVISION IN THE NORTH
HALF OF SECTIOM 15, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERTIDTAN IN CCUK-COUNTY, ILLINOIS.

PARCEL 2:

A NON-EXCLUSIVE EASEM¢NT. FOR THE BENEFIT OF PARCEL 1 AFORESAID FOR INGRESS AND
EGRESS AS CREATED BY DLCLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS,
EASEMENTS AND RIGHTS FCx PARK PLACE ESTATES OF NORTHBROOK DATED MAY 14, 1993 AND
RECORDED MAY 17, 1993 AS DQCUMaNT 93366707 MADE BY PARK PLACE ESTATES OF
NORTHBROOK LIMITED PARTNERSHI{P AV&R THE FOLLOWING DESCRIBED LAND:

LOTS 4% AND 46 (ALSO KNOWN AS OQOUTLCCLS C AND D) IN PARK PLACE ESTATES OF
NORTHEROOK SUBDIVISION, BEING A SUBDTVISION IN THE NORTH HALF OF SECTION 15,
TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

LEGALD



