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This Mortgage prepared by:

MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Iadebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgagc, excead $975,000.00.

THIS MORTGAGE dated May 23, 2003, is made and executed betwecr Fred R. Hoffmann, whose address is
673 Milton Road, Inverness, IL 60067 (referred to below as "Grantor™} 71U Community Bank-Wheaton/Glen
Ellyn, whose address is 700 N Wheaton Avenue, Wheaton, IL 60187 {referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, 2nd conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures: all easemenis rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in‘:diiities with ditch or
irrigation rights); and all other rights. royalties, and profits relating to the real property, aneluding without
limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property”) located in Cook County,
State of lllinois:

LOT 10 IN NORTH MEADOWS, BEING A SUBDIVISION OF PART OF SECTIONS 8 AND 17, TOWNSHIP 42
NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 673 Milton Road, Inverness, IL 60067. The Real
Property tax identification number is 02-17-209-001-0000

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness definition,
and without limitation, this Mortgage secures a revolving line of credit and shall secure not only the amount
which Lender has presently advanced to Grantor under the Credit Agreement, but also any future amounts
which Lender may advance to Grantor under the Credit Agreement within twenty (20) years from the date of
this Mortgage to the same extent as if such future advance were made as of the date of the execution of this
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Loan No: 3039722902 (Continued) Page 3

claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify and hold harmless Lender against any and all
claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain
or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify, shall survive the
payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall
not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping’ of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals {including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written conset,

Removal of Improvements. . Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior wr'tten consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal vaine.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at alt reasonable times to attend to Lenoder's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. CGrantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, «f al governmental authorities applicable to the use or
occupancy of the Property. Grantor may contest iri good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including anpropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so long as, ir lerder's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor .o-post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattesidad the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, whick-from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens ¢n the Property are part of this
Mortgage:

Payment. Grantor shall pay when due {and in all events prior to delinguency) al taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against ¢r on account of the
Property, and shall pay when duz all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as further specified in the Right to Contest
paragraph,

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sutficient to discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
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during either (1) the term of any applicable insurance policy; or {2} the remaining term of the Credit
Agreement; or (C) be treated as a balloon payment which will be due and payable at the Credit Agreement's
maturity. The Mortgage also will secure payment of these amounts. The rights provided for in this paragraph
shall be in addition to any other rights or any remedies to which Lender may be entitled on account of any
default. Any such action by Lender shall not be construed as curing the default so as to bar Lender from any
remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: {a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description oriir any title insurance policy, title report, or final title opinion issued in favor of, and accepted
by, Lender in ¢opnection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and delivel *ts Mortgage to Lender.

Defense of Title. Subjuct to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced ‘tat questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may reques? fiom time to time to permit such participation,

Compliance With Laws. Grantor warrante1hat the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, end reaulations of governmental authorities.

Survival of Promises. All promises, agreements, ans-statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Grantor's Indebtedness is paid in full,

CONDEMNATION. The following provisions relating to condemnacicn proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantar shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessan’ to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lendzr shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its awn choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentition as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. |If all or any part of the Property is condemned uY eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at-its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedries=or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including withaut
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes, The following shall constitute taxes to which this section applies: {1} a specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by




0316914278 Page: 6 of 12

UNOFFICIAL COPY

pue 8Jn2exa |{eys Japua] ‘aBeBLIOIA SIY Japun Joyeln uodn pasodwi suohebigo aui e swJopad asImIBYIO
pUE “JUNO0JE BUI| MPaIO Bl SB1RUIWIA) ‘8NP Uaym sssupalqapu] ayl (e sAed Jolued | "JONVINHOLHIL 11N4

‘ydesBeled Buipadaid syl ul 01 paiiajes siallew 8yl ysidwooaoe
01 ‘uoluido ajos s Japue Ul ‘s|qelisap 10 Alessaocau aq Aew se sbuiyl Jeylo (e Buiop pue ‘Buipiogas ‘Buy
‘Bullaalep ‘Buninoexa ‘Bupjew Jo asodind ay1 o} 10B)-UI-ABUIONE §,10lUeID SB JapusT slulodde Ajgesonall)
Agasay Jojuesn ‘sasodind yons so4 esuadxe s,10lUBID) JB PUB JOJUBID JO SWEL 8Y) Ul pue Joj 0S Op
Aew Japua ‘ydesBeled Buipaseid syl Ul 01 pauiesal sBulyy ay3 Jo Aue op 01 sjle} JOJUBID 4| Joed-ul-Asulony

‘ydesbesed
SIY] U1 01 paliajal SISHEW Ayl YUM LONDBULOD Ul paundul sasuedxe pue S1S0J |[B 40) JBpUaT asInguulal
leys Jolues9 ‘Bunum Ul AJesjuoo sy 03 saaube sapueT U0 me| Aq pauqiyold sssjun  IojuRID Ag padinboe
181jE2J3Y JO PAUMO MOU Jayleym ‘Aladold ayl uo sual| Joud pue isJij se abebliow sIYl AQ paleatd s1sau9lul
AlnNoas pue sualledl  {Z} pue ‘syuswndooq palesy eyl pue ‘aBeBuo syl ‘1uswasalby ypsi) Ayl Japun
suocnebigo s,Jojueity.. (L) aaJesead 4o ‘Bnunuod ‘19apad ‘e1s|dwod '81Bn1daye 0] Japo Ul 8igelissp 1O
Aiessaoau aq ‘JapusT 40 uoiuido 810s 8yl Ul ‘Aew SB SIUBINJOP JBYL0 pue ‘Sa1RDILILIeD ‘aduRINSSE JayLny JO
SIUBLINISUI ‘S1USWSIETS UDIBNUIILOD ‘sluswsle)s Bupueuy ‘sjuswesiBe AJunoss ‘spasp A1noss ‘i1snii 4o
spaep ‘ssbebiiow yons |[B/pue Aue ‘elendoldde wasp Aew IapusT se saoe|d pue $321}}0 YoNS Ul pUe sawi
4ons e ‘aq ABw 9sED Byl S/ PFI0DaIB) JO 'PB|IJ8I ‘PapI0dal ‘pajly 8 01 BSNeD “Jepus] AQ peisenbal uaym
pue ‘9auBISap §,18pUaT 0} 10 J6PULT 01 ‘PRIBAISP 40 PIINDEX8 'BpRW 8Qq 0} 8SNED [|IA 0 JBAIISP PUE 81NJ8X3
‘gyell ||IM 10JUBID) ‘JapusT JO 1S9nGal uodn ‘sl 0] SWI WO pue ‘ewn Aue 1y SajuRInssy Jaynng

:abeBriop syl jo 1Led e aie J0ej-Ul-Aauione
pue saourinsse Jaylny 01 Buneas suoicirold Buimolio) 8yl "10V4-NIFAINHOLLY ‘SIONVHNSSY HIHLIUNS

-aBeblio siyglgc abed 1541y ay) Lo palR)S Se ale (3POD [BI2JFWWO] wuoiun
sy} Aq painbas se yoes) pauleigo 8g Aew sGehuop sy Agq pajumib 1saiowul Alunoss ayl Buiussouoo
UONEWLIOMUI yDIym woly (Alied painass) Japua pue (2398p) Jolueln o SBSSBIppe Buniew ay| -sassaippy

‘me| a|qeodde
Aq penwiad JUSIX9 BUY ) JBpua] WOJ} PuBWASp UL J0 1diedal Jele shep (g£) 9314l Uyl 19pua
01 8|GE|IEAE }I 93BW pUB JBpUdT PUB JOIUBID 01 JUSIUBAUOD Aigeilosess ade(d e 18 pue Jauueul e ul Ausdold
ayl 0] paxiye 1ou Aladold |pUOSIad Aue B|qUIasSSE |[BYS JOJURID S 1Neap uodn Auadoid ay) woly Apedoly
[BUOSIa AUl YORIap 10 JBASS ‘9A0WAI JOU |[BYS JOJURID NBJsp.lodn  "isaieiul Alunoas siy) Buinunuoo Jo
Bunospad Ul peunoul sasuadxs ||e 10} J9PUST SSINQUIAI [|BYS JOJURIT) JUSWISIELS Buioueuly e se ebeBlioy
siyr J0 suononpoides Jo saidod ‘suedislunod paInoexa Al ‘JOIUBIG WYY UOIBZUOUINE Jaylni INOUIM
pue awn Aue je ‘Aew JapuaT ‘spiodas Ayadoud |al eyl Ul abeBliow siui Suiniosal 01 uoiippe ul Auadold
|eucsiad 8yl Ul 188191Ul AJINDAS §,JapuUa] BNUNLOD pue 108piad 01 Japua i peisanbal s| uonoe Jayio
JaABIRUM 33B] PUE S1UBLLBlelS BuldueUl 91N2axXs |eus Jolueln 'Jepus Ag issnbel uodn -3s8uslU) AILNDSG

HWIN 01 AWIl WO} PapusiUe §2 8po) [BIJSUIWOD
wojun syl Japun Aued peinoas e Jo s1yBu 8yl JO ||B 8ABY {|BUS Jepud pue 'saimXiy SuimiSU0D Avadouy
ay; Jo Aue juixe syl 01 luswawiBy AJlUndag e 8IMIISUCD [jBYS JuUsSWINNSUL SIYL ‘Waraaslby Alunoaeg

:abebuiopy 811 o 1ed e aie 1aalusatbe Alunass
e se aBeBLOW sy 01 Buneal suoisiaoid Buimolioy 8yl "SINIAWILYLS DNIONVNIA “LNIWIIHOV ALIHNI3S

"19puan
01 AloloBjsues AlINOSS JaYlo 10 puog Ajains 81es0diod UBIOIYNS B JO YSED JBpUST iim susodep pue
UQII8S SUBI PUB $aXe] 8yl Ul saoge papiacid se Xel 8yl $1S8luod (Z) 0 uenbunap sswoeoaq 1 a10)8q
xel ay) sAed (1) Jeyys JOJUEID SS3JUN MOaQ paplacid se 1nejaq jo JUBAJ UE J0J S8IpaWal 3|ge|iene sl jo
|e 10 Aue 8sI0Jex® ABW J9PUST PUB ‘L NE4B( JO JUBAT U SB 103443 BWIES BU1 BABY |[BYS 1USAS SIL) ‘abebliow
siy1 10 a1ep 3yl o) juenbasgns pejoeus si sa|dde uONDBS SIY) LOIYM 01 Xel Aue J| -saxej juanbasqng

-10lUBID AQ 9pRW 159J91U1 pue jediouud
J0 siuswAed uo 1o ssaupalgapu| 8yl jo uonJod Aue Jo ||e Uo xel Jyeds B () pue uswaalby 1pal) syl
Jo Jap|oy syl Jo Jspua oy isuiebe sjqeabieyos abeblon jo adAl siy1 uo xe1 e (g) ‘ebBebuow jo adAy sy

g efieg (panunuog) Z0BZZLBEOE ON ueo]
J95VvOD1HdON




0316914278 Page: 7 of 12

UNOFFICIAL COPY

MORTGAGE
Loan No: 3039722902 {Continued) Page 7

deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any
financing statement on file evidencing Lender's security interest in the Rents and the Personal Property.
Grantor will pay, if permitted by applicable law, any reasonable termination fee as determined by Lender from
time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A} to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reascn of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation
Grantor), the Ind«bizdness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Nortgage or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will contirue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally receiviad. oy Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Jadebtedness or to this Mortgage.

EVENTS OF DEFAULT. At iender's option, Grantor will be in default under this Mortgage if any of the
following happen:

Default Under Indebtedness. Granto" doss not meet the repayment terms of the Credit Agreement,

Default on Other Payments. Failure of Grentor within the time required by this Mortgage to make any
payment for taxes or insurance, or any othsrpayment necessary to prevent filing of or to effect discharge
of any lien,

Break Other Promises. Grantor breaks any promise made to Lender or fails to perform promptly at the time
and strictly in the manner provided in this Mortgage e/ i1 any agreement related to this Mortgage.

Default in Favor of Third Parties. Should Grantor defauls sinder any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreernent, in favor of any other creditor or person
that may materially affect any of Grantor's property or Grantsi's ability to repay the Indebtedness or
Grantor's ability to perform Grantor's obligations under this Mortgage or any related document.

False Statements. Grantor commits fraud or makes a material misrepresentation at any time in connection
with the Credit Agreement. This can include, for example, a false staierment about Grantor's income,
assets, liabilities, or any other aspects of Grantor's financial condition.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfecteu seecurity interest or lien)
at any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointmen’ oi a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Taking of the Property. Any creditor or governmental agency tries to take any of the Property or any other
of Grantor's property in which Lender has a lien. This includes taking of, garnishing of or levying on
Grantor's accounts, including deposit accounts, with Lender. However, if Grantor disputes in good faith
whether the claim on which the taking of the Property is based is valid or reascnable, and if Grantor gives
Lender written notice of the claim and furnishes Lender with monies or a surety bond satisfactory to Lender
to satisty the claim, then this default provision will not apply.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without
limitation any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether
existing now or later,
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part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonabie notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten {10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. All of Lender's rights and remedies will be cumulative and rmay be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other
remedy. If Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage,
after Grantcr's-{ailure to do so, that decision by Lender will not affect Lender's right to declare Grantor in
default and to cxercise Lender's remedies.

Attorneys’ Fees; Fxp.nses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall \e entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasor:aile expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall beai interest at the Credit Agreement rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a
lawsuit, including attorneys' fees and expentes for bankruptcy proceedings {including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reperts (including foreclosure reports}, surveyors' reports, and
appraisal fees and title insurance, to the extent permitied by applicable law. Grantor also will pay any court
costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mcrtgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shail be effective when actually delivered, when
actually received by telefacsimile {unless otherwise required by 'dw), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the Urited 3tates mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near :te beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has prioritv over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any person may change his or her
address for notices under this Mortgage by giving formal written notice to'the ather person or persons,
specifying that the purpose of the notice is to change the person's address. For nctice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's current address. Unless o*ierwise provided or
required by law, if there is more than one Grantor, any notice given by Lender to any Graiitar is deemed to be
notice given to all Grantors. It will be Grantor's responsibility to tell the others of the notice-from Lender.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire
agreement with Lender concerning the matters covered by this Mortgage. To be effective, any change or
amendment to this Mortgage must be in writing and must be signed by whoever will be bound or obligated
by the change or amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by and interpreted in accordance with federal law and the
laws of the State of Illinois. This Mortgage has been accepted by Lender in the State of Illinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of DuPage County, State of lllinois.

P L AR RO e ot 1AL i e e
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Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Grantor. The word "Grantor" means Fred R. Hoffmann.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommaodation
party to Lender, including without limitation a guaranty of all or part of the Credit Agreement.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their
guantity, coneantration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazare to human health or the environment when improperly used, treated, stored, disposed of,
generated, marufactured, transported or otherwise handled. The words "Hazardous Substances" are used
in their very broeurst sense and include without limitation any and all hazardous or toxic substances,
materials or waste 25 defined by or listed under the Environmentai Laws. The term "Hazardous
Substances" also includes, without iimitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word “imbrovements” means all existing and future improvements, buildings,
structures, mobile homes affixed on_the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness'~means all principal, interest, and other amounts, costs and
expenses payable under the Credit Agre=inént or Related Documents, together with all renewals of,
extensions of, modifications of, consolidations of.and substitutions for the Credit Agreement or Related
Documents and any amounts expended or advanced by Lender to discharge Grantor's obligations or
expenses incurred by Lender to enforce Grantor's Obligations under this Mortgage, together with interest
on such amounts as provided in this Mortgage.

Lender. The word "Lender” means Community Bank-Wheator/Glen Ellyn, its successors and assigns. The
words "successors or assigns” mean any person or comnany that acquires any interest in the Credit
Agreement.

Mortgage. The word "Mortgage" means this Mortgage between Grariio- and Lender.

Personal Property. The words "Personal Property” mean all equipme:i:;~fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements ¢, and all substitutions for,
any of such property; and together with all proceeds (including without limitadior, =4 insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Propaity.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.
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