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MORTGAGE

: DEFINITIONS 5
-Word.s uacd in multiple sections of this docmnent,, e dn fmed below and othcr words are defined in Sccuons .
3, 11, 13, 18, 20 and 21, Ccrtamnﬂesregardmgthc..s : of words used in this document, are also provided
in Scctnon 16 , .

3

" (A) "Security Instrument". means this documeat, wmchlsdav,d September 20, 2001
. mgethcr with all Riders to tlns document, )
: (B) "Borrower™ is | )

CEAD M. ELLIOTT, SINGLE;' _
FIRST AMERICANTITLE. _ /0, ) .
ORDER NUMBER U674 2

.

Borrower is thc mongagor undnr thls Secumy lnstmm:m Co g J 2
. (C) "Lender® is .
rIBLDSTONE MORTGAGE conrm S
Lenderisa - . CORPORATION - )

organized and existing under the laws of '

-1 [l a

ILLINOIS - szle Faml.ly Fannie MulFuddle Mac UNIFORM INSTRUMENT Form 3014 vol

@D, 00 oo 7 S
" Paelofls o el . e . ’ : * o
VMP MORTGAGE FORMS - (BXIS21-729) - ) oL
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Lender's address is 11000 BROKEN LAND PKWY, #5600, COLUMBIA, MD 21044

Lender is the mortgagee under this Secrity Instrumend, -

(D) "Note" means the promissory notc signed by Bonowcr and dated swtmbcr 20, 2001

The Note states that Borrower owes Lender : . -
EIGHTY THREE THOUSAND NINE HUNDRED III"I'! & 00/100 o Dollars

" Payments andtopaythcdebtmfullmﬂawrthan October 1, 2031

(E) "Property” means the property that is described bclow under the heading. “i‘ramfer of. R1ghts in the

Propenty.”
{F) "Lriu") means the debt evidenced by the Note, plus mwml anyprepaym:mclmgesandlalccharges

.. due under 2 Note, and all sums due under this Security Instrument, plununcrest

»

(G) "Riders’ ricans all Riders to this Security Instrument that are’executed by Borrower, The followmg .

Riders are w0 br ext cuted by Borrower [check box as applicable]:

"

] Adjusmble Rate Tadri. [ Condominium Rider Second Hon;: Rider
: Ballcon Rider Planned Unit Development Rider 1-4 Family Rider
[ va Rider | Biweekly Payment Rider Ottier(s) [specify]

>, . ' i . ! E
M. "Applicable Law” means all coprrolling applicable federal, state and local statutes; regulations,
ordinances and adnnmstrauve rules and or4ers (that have the effect of law) as well as all applicable final

: non-appcalable judicial opinions.

L} "Community Association Dues, Fees, and Assessments”  means all duoes, fces assessments and other
charges that are imposed on Borrower or the “roporty by a condomlmum association, homcomrs
association or similar orgamization.

(1)) "Electronic Funds Transfer” mcans any tramsfer oi ovuls, other than a transaction ongmated by chccl:

; draft, or similar paper instrument, which is initiated througn i electronic terminal, telephonic instrument,

computer, or magnetic tape 3o as to order, instruct, or authorize - financial institution to debit or credit.an
account. Such term includes, but is mot limited to, poim-of-e:l¢ transfers; avtomated teller machine
transactions, transfers initiated by telephone, wire transfers, and automat:d ciaringhouse transfers. )
(K) "Escrow Items” means those items that are described in Section 3.

(£) "Miscellaneous Proceeds" means any compensation, settlement, award o Jamages, or proceeds paid by

I

any third ‘party (other than insurance proceeds paid under the coverages descried in Section 5) for: (i)

damage to, or destruction of, the Property; (u) condemmation or other taking of afl cr apy part of the Property;

* (ili) conveyance.in licu of condemnauon, or (iv) mlsrepresemauons of, or ‘omissions 83 to, the vale and!or

condition of the Property.

(M) "Morigapge Insurance” means msurance prolecung Letider against the nonpaymcm Wi, A "‘fanlt on,
the Loan.
N} "Periodic Payment" means the regularly ‘scheduled amount due for )] pnnmpal and mrcrl:sl Umxier the
Note, plus (ii) any amounts under Section 3 of this Security Instrument. o

(0) "RESPA" means the Real Estate Seqtlement Procedures Act (12 U.S.C. Section 2601 et seq. } and jits -
implementing- regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from fime to time,

or any additional or successor.legislation or regulation that governs the same subject matter. As used in this
Security Instrameqt, "RESPA" refers 1o all requiremems and restrictions that are imposed in regard 10 a
"federally related mortgage loan” even if the Loan dozs not quahfy as a 'fedcrally related mortgage loan”

und:rRESPA )

-+
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(P) "Successor in Interest of Borrower" means any party Lhathas taken title toﬂmPropcﬂy whether or not
that party has assumed Borrower’s obllgmons under the Notc andfor this Sccumy Insmnnem A :

. TRANSFER OF RIGHTS IN 'IHE PROPERTY

This Security Instrument securesto Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications -of the-Note; and (ii) the performance of Borrower’s covenants and agreements-upder this
Security Instrument and the Noie. For-this purpose; Borrower does. hereby morigage, grant and convey
t0- Lender and Lender’s -successors and assigns, the following . described property located in the

County (Type of Recording Jurisdi.cuon]

of  choit : - [Name of Recording Jurudscmn]

« Parcel ID Number: 2816413022

. All thrz tract or parcel of land as shown on Bcheduls "A® ltnchnd h-roto

which is ‘ncorporated hersin and made a part hersof.

L}

* which currently has the address of

5011 WEST 158TH STREET o Lo {Street]

OAK. FOREST ' I ity], Dlinois 60452 [ZiPCodd }

("Property Address ) ) '

TOGETHER WITH all the 1mprovcmcms now or hereafter erected o1l iz wroperty, and all casements, -

- - appurtenances, and fixtures now or bereafter a part of the property. All replaccmeius and additions shall also

~be covered by this Security Instrument, All of the foregomg is referred to in this Sec'.ruy Instrument as the

. . 'Pmm

BORROWER COVENANTS that Borrower is lawfully seised of ‘the estate hereby con reycd and has
the-right to mortgage, gramt and convey the Property and that the Property is unencumi<rra,  sxcept for
encumbrances of record. Borrower warrants and will defend generally. Ihc title to the Prop(tv anamst au

- s¢laims and demands, wbpcttoanyencmnbrancesnfrccord

THIS SECURITY INSTRUMENT . combines umform covenants for nanonal tse and mon-aniiorm

-

covenants with hmmd variations by jurisdiction to constitute a uniform security instrument covéring real -

PTOPGHY
- UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

* 1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges

Borrower shall pay when due the principal of, and intcrest on, the debt evidenced by the Note and any -

prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems -
puuuamtoSecuonS PaymcntsdueundertheNoteandﬂnsSecumy lnsuum:ntshallbemdemus.._

G oy P 3ot 15 ,  Ferm 30’ 101
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. currency. However, if- any check or other instrument received by I.zndcr as payment under the Note or thls
Security Instrument is retirned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such chzcklsdrawnuponanmsumuonwhosedcposmaremsuredbyafadcmlagcncy
s instrumentality, or entity; or (d) Electronic Funds Transfer.
) Paymmmdeemzdmmvedbylznderwhanrecemdatthelocauondemgmtedmtthoteorax
Jsuch other location as may be designated by Lender in acfordance mththennucepmmwns in Section 15.
- Lender may.return any payment or partial payment if the payment or partial payments are insufficient to bring
.. . “vthe Loan current. Lender may accept any payment or partial.paymént insufficient 1o bring the Loan current,
w:thov wa'ver.of any rigimherauﬂ:rorprqudwewmnghtstomﬁncsuchpaymcnt or'partial payments in
- " the fumre, ! %at Lender is not obligated-10 apply such payments at the time such paymeats are accepted. If each :
Periodic Pa/my nt is spplied as of .its scheduled due date, d:ml:nderneednmmmmstonumpplmd -,
funds. Lender. (nay holdmnhumpplwdﬁuﬁsmmtBomwermakeSpaymcmwbungthelﬁancummlf . "
Borrower does. nat &/ so-within a reasonable period of timie, Lender shall cither apply’ such fands or return C
them 1o Borrower. If v anplied easlier, such funds will be applied tothcoutsrandmg principal balance under -
the Notc immediately prier o foréclosure, No offset or claim which Borrower might have now or in thé
fture against Lender shall r-iicve Borrower from mak:lng payments due under the Note and this Seclmty
Insorument or performing the covradnts and agreements secured by this-Security Instrument.
2. Application of Payments 0. Proceeds. Except as otherwise described in this Section 2,40 paymcnts
accepted and applied by Lender shail he zpplied in the following order of priority: (a) interest due under the -
Note; (b) principal due under the Noic; (<) mounts due under Section 3. Such payments shall be applied to . -
each Periodic Payment in the order in which it Uecaine due. Any remaining amounts shall be applied Srst to
late charges, second to any other amounts dueundcrthszccuntylnstrumem.mdthenmredmmcpnmpa]
balance of the Note.
If Lender receives a payment from Borrower for a delinquent” Periodic. Payment which includes:a
sufficient amowit to pay any Jate charge due, the payment may be. applied to the delinquent payment and the
late charge. If more thian one Periodic Payment is- outstanditg,* Lynder may apply any payment received from
Borrowcrtomcrcpaymcmofmel’enodm?aym:nn if, andm'mcxtcmthat.eachpaymtcanbcpmdm
full. To the cxient that any excess emtsaﬂnrthcpaymcnt is.arzued 10 the full payment of onc or moré
- Periodic Payments, such excess may be applied to any late charges due. Voluntary prepaymems shajl be

apphedﬁmmanyprepayn:m:hargesandthmasd:scnbedmtheNote .

Any application of payments, insurance proceeds, or Miscellancous Piocoers ho pnncnpal due under the

" Note shall not extend or postpone the duc date, or chinge the amount, of the Pegio”ic Payments, -

o * 3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periouic Payments are ducundcr
the Note, until the Note iz paid in full, a sum (the "Funds") to prov:dc for. payment < ammints due for: (a)
taxes and assessments and other items which can attain priority aver this. Security Inst wmne it as a lien or
encumbrance on the Property; (b} leasehold payments or ground-rents on the Property, if any; {7} premioms
for any and -all insurance required by Lender under Section 5; and (d) Mortgage Insurance pre.nw-- if any,
or any sums payable by Borrower to Lender in lieu of the paymun of Mongage Insurance pi=mrims in
accordance with the provisions of Section 10. These items are catled "Escrow Ttems.” At origination s at any
time -during the term of the, Loan, Lender may requirc that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Jtem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Séction. Borrower
shall pay Lender-the Funds for Escrow lems unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow ltcms. Lender may waive Borrower's obligation 1o pay to Lender Funds-for any or all .
Escrow ems at any time. Any such waiver may only be in writing, In the event of mh waiver, Borrower

@Om)mm Ce . Page dof I3 ‘ B " Porm 3014 101"
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of

Funds. has been waived by Lender and, if Lender requires, shall furnish to Lender receipts cvidencing such

payment within such time period as' Lender may require. Borrower’s obligation to-make such payments and

to provide receipts shall for all purposes be déemed to be a covenant and agreement contained in this Security

Instrument, as the phrase "covenant and ‘agreement” is used in Section 9. If Borrower is obligated to pay

Escrow Jtems directly, pursuant to a waiver, and Borrower fails o pay the amount-duc-for an Escrow kem,

Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated

' _r;underSectionSlmrepaytolmderanysucha:mmu:Lendermayrc\gokethcwaiverasthnyorallEscrow_

. ~="% . Trems at any time by a otice given in accordance with Section.15 and, upon such revocation, Borrower shall
'-~.-‘—paym!.’mdcrallFunds.andinsuchmmm,thatarethenrequiredl_mdulhisSwtionS. S 2
© " Lénter may, at any time, collect and hold Funds in an amount (a) sufficient to permit’ Lender to apply .

- the Funds o the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
Tequire undcr RESPA. Lender shall- estimate the amount .of Funds die on the basis of current data and
reasonable estiaaixs of expenditurcs of future Escrow items or otherwise in accordance with Applicable Law,

The Funds ') be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity {including T.anv'cr; if Lender is an instinotion whose deposits are so insured) or in any Federal Home .
Loan Bank. Lender stal’ spply the Funds to pay the Escrow Items no-later than the time specified under -
* RESPA. Lender shall not chuzge Borrower for holding and applying’ the Funds, annually analyzing the
‘esCrow account, or verifying < Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to rrake. such a charge. Unless an agreement is made in writing or Applicable
- Law requires. interest 1 be paid on the Funds, Lender shall not be required to pay Borrower any:interest or
earnings on the Funds. Borrowér and Lener can agree in writing, however, that interest shall be paid on the
" . Funds.-Lender shall give 1o Borrower, witbu® charge, an anmal accounting of the Funds as requiréd by
.+ RESPA. - . : . . e
: -If there is a surplus 6f Funds held in esciow, 'as defined under RESPA, Lender shall account to ° -
‘Borrower for the excess funds in accordance with KESZA . If there is a shortage-of Funds held in escrow, as.
defined under RESPA, Lender shall notify Borrower ar required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in ucrordance with RESPA, but in 1o more*than 12
monthly payments. If there is a deficiency of Funds held. in cse:0v, as defined under RESPA, Lender shall .,
 notify Borrower as required by RESPA, and Borrower shall pay #:-Lender the amount necessry to make up’
the deficiency in accordance with RESPA, but in no more than 12 monf/ily paymenis, - S
Upon payment-in full of all sums secured by this Securiry Instrunicot, Tender shall promptly refund to
Borrower any Funds held by Lender. M ; - o
4. Charges; Liens. Borrower shall pay all taes, assessmeims, chirps, fines, and. impositions
attributable to the Property which can attain priority over this Security Instrumint, ieasehold paymens -or
ground -rents on the Property, if any, and Community Association Dues, Fees, and Asscssments, if any. To 'the
"~ extent that these items are Escrow Items, Borrower shall pay them in the manner provided n Se:ton3.
.-, Borrower shall promptly discharge any lien which has priority over this Security nsuu-=mt ualess;
- Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mam; a.c-niable 1o
- Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good itk Yy, or-
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate 1o pre=yt the
enforcement of the lien' while those procesdings are pending, but only until such procecdings are concluded;
-of (¢) secures. from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Securlty Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority-over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

¢ [ 1

10910862
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-+ . days of the date on which that potice is given, Borrower shall. satisfy the lien or take one or more of the .
-actions set forth above in this Section 4. . T
Lender may require Borrower o pay a one-time charge for a real Sstate tax verification and/or reporting
. "service used by Lender in connection with this Loan. S . ;
-+« 5 Property Insurance. Borrower shall keep the improvements now existing or hereafter erected oa-the
-4 'Propenty.insured against loss by firc, hazards included within the term "cxtended coverage,” and any othér -
hazards' includieg, but not limited to, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
‘requires. What Lender requircs pursuant to the preceding semtences can change - during the term of the Loan.
Jhe insurance carricr providing the insurance shall -be chosen by Borrower subject to Lender's right to
+ ., 't 5 disapproce Borrower’s choice, which right shall not be exercised unreasomably. Lender, may require
: '_‘Borrowg; i0-pay, in connection ‘with this Loan, either: {a) a one-time charge for flood zone determination,
.- certification o tracking services; or (b} a one-ime charge for flood zone determination and certification
. services and subseiuent charges cach time remappings ‘or similar changes occur which reasonably might
* affect such determ'ition or certification. Borrower shall also. be: responsible for the payment of any fecs
* imposed by the Federd F.oergency Mamagement Agency in connection with the review of-any flood zons
. determination resulting {-071 »n abjection by Borrower. o ' )
' If Borrower fails to maj=icin any of the coverages describéd above, Lender may obtain ifisurance
coverage, at Lender’s option = Borrower’s expense. Lender s under no obligation ‘to. purchase any
. particular type.or amount of coveragr. iherefore, such coverage shall cover Lender, but might or.might not
protect Borrower, Borrower's cquity ™ the Property, or the"contents of the Property, against any risk, hazard
-or liability -and might provide greatc: ~r lesser coverage than was previously in effect. Borrower
acknowiedges that the cost of the insurance ioverage +so obtsined might significandy exceed the cost of
insurance that Borrower could- have obtained. Ay amounts disbursed by Lender under this Scction 5 shall
become additional debt of Borrower secured by this Security Instriment: These amounts shall bear interest at
the Note rate from the-date of disbursement and shall 1= pajrable, with such interest, upon notice from Lendef
to Borrower requesting payment, ’ . IR
. All insurance policies required by Lender and renewiis of such policies shall be subject to Lender's
. right to-disapprove. ‘such policies, shall include a standard_£07gage clause, and. shafl pame Lender as” -
< mongagee and/or as an additional loss payee. Lender shall have 1= right to hold the policies and renewal
. centificates. If Lender requires, Borrower shall promptly give to Lendrr al receipts of paid premiums .and
renewal notices. If Borrower obtains any form of insurance. coverage, ni:-olierwise required by Lender, for
damage to, or destruction of, the Property, such policy shall inchide a standard morigage clause and shall
.- name Lender as monigagee and/or as an additional loss payee. p
In the event of loss, Borrower shall give prompt notice 1o the insursince carrie: an’ Lender. Lender may
make. proof of loss if not made prompdy by Borrower. -Unless -Lender and’ Borrows. oth*rwise ‘agree in’
 writing, any insurance proceeds, whether or ot the underlying insurance was requifed b’ Lerder, shall be
- applied to’ restoration or repair of the Property, if the restoration or repair is economicaily fe-aible and.
Lender’s security is not lessened. During such repair and restoration period, Lender shall have 1% sight to
" hold such insurance proceeds until Lender has had an opportunity 10 inspéet. such-Property to ensure the work
has been completed to Lender’s satisfaction, -provided that such inspection shall be undertaken prompaly.,
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress:
payments asthe work is completed. Unless an agreement is made in writing or Applicable- Law_ requires.
- interest to be paid on such insurance proceeds, Lender shall not be Iequired to pay Borrower any interést or
"\garnings on such proceeds. Fees for public adjusters, or other third partics, retained by Borrower shall not be:
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or'
repair is .not .ecopomically feasible or Lender's security would be lesseued, the insurance proceeds - . -
shalt be applicd to the sums sccured by this Security Instrument, whether or not ther due, with the- -

- } . - .
l..l-:f'g . . L)
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excess, if any, paid 1o Birrower. ‘Such insurance proceeds shall be applicd in the ordef provided for i’

Section 2.

“and relared matters, If Borrower does not respond .within 30 days. to a notice from Lender that the insurance

carrier has offered to settle a claim; then Lendér may negotiate and semle the claim. The 30-day period will
* begin when the-notice is given. In either event, or if Lender acquires the Property under -Section 22 or

otherwise, Borrower hereby assigns 1o Lender (a) Borrower’s rights'to any insurance proceeds in an amount

., Dot to-¢xceed the amounts unpaid undet the Note o this Security Instrument, and (b) any other of Borrower's
rights {other than the right to afty refund of uncarncd premiums paid by Borrower) under all insurance
“policies. covering the Property, insofar as such rights.are applicable 10 the coverage of the Property. Lender-

mayysrthximurancepmceedscithcrmrcpairormmrethcﬁopenyorto'pajagmmmmaidundcrd:;

.~ Note or this Z+curity Instrument; whether or not then due. - o e

. " 6. Occypancy. Borrower shall occupy; establish, and use the Property as Borrower's. principal residence *

. within 60 days ufte: the execution of this Security Instrument and shall contimue to occiipy the Property as -

- Borrower's. principisi yesidence for at least one year after the date of occupancy; unless Lender otherwise
. agrees in writing, which onsent shall not be unreisonably withheld, or unless extemmating circumstances

exist which are beyond borsewer's control.

.+ 7."Preservation, Maintenance . and ‘Protection. of .the Propérty; Inspections. Borrower shall not °

destroy, damage or impair the Pooyurty; allow the Property o detcriorate or commit waste o the Property.
Whether or not Borrower is residing it Property, Borrower shall iaintain the Property in order to prevent

- the Property from deteriorating or decoeasing in value due to its condiiion. Unless it is determined pursuant to

*" -Section 5 that repair or festoration is not verurmically feasible, Borrower shall promptly repair the Property if

 damaged to avoid further deterioration or durage. If insurance or condemmation proceeds are paid in.

connection’ with .damage to, or the taking of, te Pronerty, Borrower: shall be responsible for repairing or -

. restoring the Property only if Lender has released procesils for such purposes. Lender may disburse proceeds

* for the repair$ and restoration in a single: payment > iy a series of progress paymemts as the work is -

completed. If the insurance or condemmation proceeds ar net sufficient to repair or restore the Property;.
- Borrower is not reliéved of Borrower's obligation for the compl<tvn of such repair or restoration, :

.Lender or its agent may make reasonable. emries upon 7. inspections. of the Property. If, it has’

reasonable cause, Lender may inspect the intetior of the improver:cais_on the Property. Lender shall give *

Borrower notice at the time of or prior to such an interior inspection spec fying such reasonable cause.
. 8. Borrower’s Loan Application. Borrower ‘shall be in default if, dar:@ die Loan application process, -
Borrower or any persons of entities acting at the_direction of Botrower or with Borrower’s  knowledge or

consent gave materially false, misleading, or inaccurate information or statenser’s ro.Lender (or failed 10

provide Lender with matcrial information)” in connection with the Loan. Material reprercryations'inchude, but - -

arc 1ot limited to, representations concerning Borrower’s occiipancy of the Property as Bormwer’s principal
residence. -] ' e L .
9. Protection of Lender’s Interest.in the Property and Rights Under this Security traanent. If

{(a) Borrower fails to perform the covenants and agreements contained in this Security Instromeni, 7} there is
" a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights unde:-shis.

“Security. Instrument (such as a proceeding in bankrupicy, probate, for condemnation of forfeitm=, for

enforcement of a lien which may attain priority Gver this Security Instrument or-to enforce laws or

Tegulations), or'(c) Borrower has abandoned the Property, then Lender may do-and pay for whatever is
reasonable or appropriate to protect Lender’s interest in -thé Property and rights under this Security’
Instrumient, including protecting and/or- assessing the value of the Property, and securing and/or repairing

" the Pioperty. Lender’s actions can include; but are not limited to: (2) paying any sums secured by a licn which, -
has priority over this Security strument; () appearing in court; and (c) . paying .reasomable °

+  Form 3014. 1701

If Borrower abandons the Property, Lender may file, negotiate and setile any available insurance claim

- i ’ . .‘ .\v.- - 0
B " . N - ] ot (Y R ! '_
. ) .- - Initials: ) -
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, inchuding its
secured position in a bankruptcy proceeding. Securing the Property inchudes, but is not limited to, eniering the
Property to make repairs, change Jocks, replace or board up doors and. windows,, drain water from pipes,

- eliminate building or other code violations or dangerous conditions, and have utilities turned on ot -off,

" Although Lender may take action under this Scction 9, Lender does not have to do so and is not under any
duty or obligation to do.so. It is agreed that Lender incurs no Hability for not taking any or all actions
authorized under this Section 9. . . A

Any amounts dishiirsed by Lender under this Section 9 shall become additional debt of Borrower

+ ; Secured by ‘this Security Instrument. These amoums shall bear interest at the Note ralc from the date of

* - disbursement and shall be payable, with such interest, upon notice from Lender to Borrower fequesting

. payment, - . Co ) .

" If thiz Security Instrumhent is on a leaschold, Borrower shall comply with all the provisions of the lease.

If Borrower acquires fee title to the Property, the leaschold and the fee title shafl not,merge unléss Lender

- agrees w the nierger in writing. | L

10. Mo'tg7.ge. Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall jay the premiums required to maintain the Mortgage Insurance in cffect. If, for any reasan,
the Mortgage [nsurac: coverage required by Lender ceases to be available from: the mortgage insurer that . "
previously provided eich insurance and Borrower was required to make separately désignated payments
toward the premiums fo.’ Mortgage Insurance, Borrower shall pay the premiums required o obtain coverage
Substantially equivalent i e Mortgage Insurance préviously in effect, at a cost substarkially equivalent to
the cost to Borrower of the 14oripsge Iisurance previously in effect, from an.alternate moitgage insurer
selected by Lender. If substantiall; equivalent Mortgage Insurance coverage is not available, Borrower shall
continie to pay to Lender the amount of it separately designated payments that were doe when the insurance
" coverage ceased:to be in effect. Lenoor vil! accept, use and retain these payments as a non-refundable loss
" reserve in liew of Mortgage Insurance. Such.in2¢ rescrve shall be non-refundable; potwithstanding the fact that
the Loan is ultimitely paid in full, and Lencer .l not be required to pay Borrower any interest or earnings
. on such loss reserve. Lender can no longer requs ¢ loss reserve payments if Mortgage Insurance coverage Gn !
the amount -and for the period that Lender requires) riovided by an insuzer selected by Lender again becomes . . - .

- available, is obtaincd, and Lender requires scparately desigviated: payments. toward the premiums for Mortgage :
Insurance. If Lender required Mortgage Insurance as { copdition- of niaking fhe Loan and Borrower was' .

., required to make scparately designated payments toward. (nc premiums for Mortgage Insurance, Borrower -
- shall pay the premiums required to maintain Mortgage Insurane ir, effect, or 1o provide a non-refundable loss

- -rescrve, until Lender’s requirement for Mortgage Insurance enis m accordance. with any. written agfecment

*  between Borrower and Lender providing for such termination or. vz termination is requited by Applicable

Law. Nothing in this Section 10 affects Borrower’s obligation 10 pay intarest a* the rate provided in the Note. .’
. Mortgage Insurance reimburses.Lender (or any entity that parchase:-thr Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a party 1o*te Mortgage Insurance. :
*. Mortgage insurers evaluate their total risk on all such insurance in force fcoru time to time, and may  °
. enter into agreements with other partics that shate or modify their risk, or reduce ks 8./ These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the other-parts ‘or parties) to these
agreements. These agreements may require the mortgage insurer to make payments usitiy amv-source of funds
that the mortgage insurer may have available (which may incluide funds obtained from Mortg7 ge Insurance.

‘
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_ As a result of these agreements, Lender, any purchaser of the Note;.another insurer, any ruwarer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirccily) amounts flat Jerive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchorge
for sharing or modifying the morigage insurcr’s risk, or reducing losses, If such agreement provides that an
affiliate of Lender takes a share-of the insurer’s risk in exchange for a share of the premiums paid 1o the
insurer, the arrangement is ofien termed “captive reinsurance.” Further: _ .

" . (@ Any such agreements will not .affect the amounts that Borrower has agreed to pay for'
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

() Any such agreements will not affect the rights Borrower has - if any - with respect to the
Morigage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain canceliation- of the Mortgage

&5
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Insurance, to have the Mortgage Insurance terminated automatically, andfor to receive a refund of any

Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Procceds are lu:rcby

assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the

i’ropeny if the restoration or repair is cconomically feasible and Lender’s security is not lessened. During .

such repair and. restoration period, Lender shall have the right to hold such Misceilancous Proceeds until
Lendet has had an oppormmity to inspect such Property to ensure the work has been completed to Lender’s
sausfacuon, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
. restoration in a smglc disbursement or in a series of PTOETEss payments as the work is completed. Unless an
agreement is made in writing or Applicable Law- requires interest 10 be paid on such Miscellancous Proceeds,
- ‘Lender shui vot be reqmred 10 pay Borrower any interest or earmngs on such Miscellancous Proceeds. If the
"-gestoration o« repair is not cconomically feasible or Lender's sccarity would be lessencd, the Miscellaneous
Proceeds skall e applied to the sums secured by this Security Instrament, whether or not then due, with

»+  the excess, if A, maid to Borrower. Such Mlsocllannuu.s Proceeds shall be applied in the order provided for
- in Section 2.

-In the event o & ‘otal taking, desmmon orlossmvahmoftherpcny tth:scellanwus Proceeds

' shallbcapphedtotbe,am.securedbythlsSecumyInstrumem,whed:erotnm:hendm with the excess, if -

any, aid o Borrower.
the event. of a-paivaltaking, desmscnon.crlossmvalue oflthrupcﬂymwhmhthefalrmrkct

value of the Property immediat:ly before the partial taking, destruction, or Joss in value is equal 1o or greater

than the amount of the sums serared by this Security lnsmnncntmnnedmely before the partial taking,
destruction, or loss in value, unless Brrower and Lender otherwise agree in writing, the sums secured by this
SccumyInstrumcmshallbcrcduca.bt"hcammmtofﬂ:eMucellamousProceedsmnluphedbymc
follnwmg fraction: () the total amount of th..eums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair mar et vime of the Property immediately before the parnal tahng
. dcamxcuon.o:loss in value. Any balance shall Le paid 10 Borrower.  ,:

‘ In the-event of a partial taking, destruction, or;owmva]mof:he?ropmymwmchmefmrmarm

-value of the Property immediately before the particl taking, destruction, or loss. in value is less than thé .

. .amount of the sums secured immediately before” the /oar.ial taking, destruction, or loss in-value, unless
Borrower and Lender otherwise agree in writing, the Mis.clluneous Proceeds shall be applied to the sums
secured by this Security Instrument whether of not the sums ace 't due,

If the Propeny is abandoned by Borrower, or if, after notice ov Lender to Botrower that the Opposmg
Party (as defined in the next sentence) offers to make an award to #2:Ge a claim for damages, Borrower fails
“.to respond to Lender within 30 days aﬁerthedatcthcmmemmvm Levder is authorized to collect and
apply the Miscellansous Proceeds either to restoration or repair of the Prowerty ot to the sums sccured by this
Security Instrument, whether or not then due, "Opposing Party” means- -the .\mﬂpanythaxowcs Bofrowes
Miscellaneons Proceeds or the party against whom Borrowcr has a right of actior. id zegard to Miscellaneous
Proceeds.

. Borrower shallbcmdcfauhﬁmy action urpmcccdmg whether civil or cim’aal, ubegunthat in

Lender’s judgment, could result in forfeiture of the Property or other material impainner: of Lender's interest
in the Property or rights under this Secunty Instrument. Borrower can cure such a default 7ad, if acceleration
has occutred, reinstate as provided in Section 19,-by causing the action or proceeding to be *.pisead with a
ruling that, in Lender's judgment, preciudes forfeiture of the Property or other material arjairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awar. o) claim
for damages that are artributable mthcnnpa:rmcntofl.zndcrs interest in the Property are hereby ars'gwed

and shall be paid to Lender.
All Miscellansous Proceeds that are not apphcd to rcstoranon or rcpaxr of the Property shall be applied

in the order provided for in Section 2,

. 12. Borrower Not Released, Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrviment granted by Lender.
to Borrower or any Successor in Interest of Borrower shall not.operate to refease the liability of Borrower or-
any Successors in Interest of Borrower, Lender shall not be required to commence proceedings against any

Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization .. *

of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

w L
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any Successors in Interest of Borrower. Any forbearance by Lender in cxercising anir right or remedy
including, without limitation, Lender’s acceplance of payments foim third persons, entities or Successors in
Interest of Borrower ormamwms Ie&sdmﬂnamoum:h:ndw: sha]lmtbeawmveroforprechndethc

- exercise of any right or remedy.

. 13. Joint ‘and Several Liabihty, Co-signers; Successors and Aaslgns Bound. Borrower covenants and
agrees. that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this. Secusity Instrumemt but does not exccute the Note (a° "co-signer®): (a) is co-signing this
Security Instrument only to mortgage, gramandconvcythcco-sigmrs interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this ‘Security

o -Insuumcm and (c) agrees that Lender and any other Borrower can agree 1o exiend, modify, forbear or make

LW

R

. any accommodations with regard to thc terms cf this Secunty'lnsmmmn or the-Notc without the co-signer’s -
consent.

Subjes, to the provisions of Secuon 18 any Successor in Tnterest of Botrower who assumes Borrower's
obligations wv‘-rthisSccunty Insmnncm in writing, and is approved by Lender, shall obtain all of .
Borrower’s stir and ‘benefits under this Security Instrument. Borrower shall not be relcased from
Borrower's ob¥jarions and Liability under this Security .Instrument unless Lender agrees “to such release in
writing. The coven:mi¢ and agreements of this Security Instrument shall bind (cmcpt as provided in Sacum
20) and benefit the suczess s and assigns of Lender,

14, Loan Charges. {-ader may charge. Borrower fees for services pexformcd in connection wuh

- . Borrower’s default, for e pvpose of protecting Lender's intercst in the Property and rights under this
© Security Instrument, including, bt it limited: to} attom:ys fees, property inspection and valuation fees, In
- regard to any other fees, the abscace of sxpress authority, in this Security Instrument to charge a specific fee_

.10 Botrower shall not be construed 2 a plohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Sevuricy Instrument or by Applicable Law, -

lfthcl.nanusubjcctmalawwm y..uunnmmloancharges.andthatlawnﬁnallymtcrprewdso

tht the interest of other loan charges colleatzd ur to be collected in connection with the Loan exceed the -
- permitted limits, then: {a) any such loan charge s/iall be reduced by the amount necessary to reduce the charge .

to the peimitted limit; and (b) any sums already cruecixd from Borrower which exceeded permitted limits
will be_refunded,to Borrower, Lender may. choose, tw-ma'e this refand, by. reducing the principal owed under,
the Note or by makifig a difect payment to Borrower. If 5 refund reduces prineipal, the reduction will be
treated as a partial prepayment without any prepayment churge (whether or not a prepayment charge is
provided for under the Noic). Borrower's acceptance of any such sefund made by direct payment to Borrower
will constitute a waiver of amy right of action Borrower might hav-. arising out.of such overcharge.

15. Notices. All notices given by Borrower or Lender in coz<ctiop with this Security Instrument must
bcmwntmg Any notice to Borrower in connection with this Security Instrument shall be deemed 1o have .
béen given to Borrower when mailed by first class mail or when actily delivered to Borrower’s notice

"* address if sent by other means. Notice'to any one Borrower shall constitut: mvitice to all Borrowers. unless

Applicable Law expressly requires otherwise. The notice address shall be Zue “roperty Address unless .
Borrower has designated a substitute notice address by notice to Lender. Borrotser ‘shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall cAly repor a change of address through that specified procedric. There may be
only one designated notice address under this Security Instroment at amy one time, Any noiice £ J ender shall
be given by delivering it or by mailing it by first class mail to Lender's address stated herein o’ Lender
has designated another address by notice to Borrower. Any notice in connection with this Securicy ir<trument
shall not be deemed to have been given to Lender until actually-received by Lender. If any. notice reswr=d by
this Security- Instrument is also required under Applicable Law, the Applicable Law rcqmmmcnt will scisfy
the corresponding requircment under this Security Instrument.

- 16. Governing Law; Severability; Rules of Construction. This Socunty Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations

_contained in this Security Instument are subject 0 any requirements and limitations of Applicable Law,

Applicable Law might explicitly or implicitly allow the. parties to agree by comtract of it might be silent, but
such silence shall not be construoed as a prohibition against agreement by. contract. In the event that any

" provision- or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall

- L]
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not affiect other provisions of this Security Instrument or the Note which can be.given effect without the’
conflicting provision. " . : o
As used in this Security Instrument: (a) words of the masculine gender shall mean. and includé
T corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
** include the plural and vice versa; and (c) the word "may” gives sole discretion without any ¢bligation to take -
+  any action. . ‘ 3
g 17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,
18. Transfer of the Property or a Béneficial Interest in Borrower. As used in this Section 18, -
"Intetest in the Property” means any legal or beneficial interest in the Propesty, inchuding, but not limited 1o,
. > those beneficial intcrests transferred in a bond for deed, contract for deed, installment sales contract or escrow .
57 agreemiot, the intent of which is the transfer of title by Borrower at a future date to a purchaser.
Y . Ifallzi any part of the Property or any Interest in the Property is soid or transferred (or if Borrower is
- not a nafura’ peson and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consend, Lendr( pay require immediate payment-in full of all sums secured by this Security Instrument,
. However, this optio: ‘hall not be exercised by Lender if such exercise is prohibited by Applicable Law. t
. If Lender exercisce this option, Lender shall give Borrower notice of acceleration. The nhotice ghal]
provide a period of nou )z+- than 30 days from the date-the notice is given in accordance with Section 15
“within which Borrower must 74y all sums-secured by this Security Instrument. If Borrower fails to pay thesé"
sums prior t the expiration <1 <ais period, Lender may invoke any remedies permitted by this Security I
Insirument without further notice or Z¢miud on Borrower, ' : :
19. Borrower’s Right to Roirsf=te After Accelerstion. If Borrowér metts certain conditions, -
Borrower shall have the right to have enfoiroment of this Security Instrument discontinued at any time prior -
1o the earliest of: () five days before sale ¢f .o Property pursuant to Section 22 of this Security Instrument;
(b} such other period as Applicable Law might ipecifv for the termination of Borrower’s right to reinstate; or -
(¢) entry of a judgment enforcing this Security Lstruinent, Those conditions are that Borrower: (a) pays.

. Lender all sums which then would be due under this' Sécyrity Instrument+and the Note as if no acceleration -
had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not fmite! 10, reasonable attomeys’ fecs, property’
inspection ‘and valuation fces, and other fees incurred for the pripsse of protecting Lender's interest in the
Property and rights under this Sccurity Instrument; and (d) tokrz such. action as Lender may reasonably

+ require to assure that Lender’s interest in the Property and rights ‘undir this Sccurity Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumeat, shall continne unchanged unless
. ' as otherwise provided under Applicable Law, Lender may require that Borrowe. vy, such reinstatement sums:
and expenses in one or more of-the following forms, as selected by Lender: 1a) <2<h: (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such c¢’sick is drawn upon an |
institution whose deposits are insured by a federal agency, instrumentality or emity; = {d) Flectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secures. hereby shall
remain fully effective as if no acceleration had occurred. However, this right to seinstate shali vt soply in the.
case of accelerarion under Section 18, .
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notz or a partial intvas® in the °
Note (together with this Security Instrument) can be sold one or more times without prior notice to Bosower, !
A sale might result in a change in the entity (known as the "Loan Servicer”) that collecis Periodic Payments n
duc under the Note and this Security Instrument and performs other morigage loan scrvicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
" given written notice of the change which will staie the name and address of the new Loan Servicer, the 3
address 1o which payments should be made and any other information RESPA requires in comnection with a g
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_ ; ‘ : .
notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations -to Borrower will remain with the
Losn Servicer or be-transferrcd to- a successor Loan Servicer and are not assumed by the Note purchaser
. unless otherwise provided by the Note purchaser.

" Neither Borrower nor Lender may commence, join, or be joined.to any judicial action (as either an.. -

individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security

' Instrument or that alleges that the other party has breached any provision of, or. any duty owed by reason of, .

this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonab’e périod after the giving of such notice to take corrective action. If Applicable: Law provides a time
period whick st elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of 1his paragraph. The notice of accéleration and opportunity to cure given to Borrower pursuant
to Section 22 7:d 'he motice of acceleration given to Borrower pursuant io Section 18 shall be deemed to
satisfy the notice ard wprortunity to take corrective action provisions of this Section 20.

21. Hazardous ‘Sristances. As used in this Section 21: (a) "Hazardous Substances™ are those:
substances defined as tox'z-or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances; gasoline, ks ro<ene, other flinimable or toxic petroleum products, toxic pesticides and:
herbicides, volatile solvents, mar:rials confaining asbestos or fonna[dchyde and radicactive materials; (b)’
"Environmental Law” means federal \aws and laws of the jurisdiction where the Property is located that relate:
to health safety or cnvlronmcnlal prowctien; (c) "Environmental Cleamip™ includes any responsé action:
remedial action, or removal acuon, as defind 73 Tnvironmentat Law; and (d) an "Environmental Condition”,
means a condition that can cause, contribute to, ot otherwise trigger an Environmental Cleamup. )

Borrower shall not canse or pernﬂt the prese e, use, disposal, storage, or release of any Hazardou.-.

Subatances or threaten (o release any Hazardous Suust-uies, on or in the Property. Borrower shall not do,,
. or allow anyone else to do, anything affecting the Pruprity. (a) that,is in violation of any Environmental

" Law, (b} which creates an Environmental Condition, or (c) vixch, due to the presence, use, or release .of a.
Hazardous Substance, creates a condition that adv:mly affects te vahte of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on € “topertv of small quantitics of Hazardous

" . Substances that are generally recognized to be appropriate to normal -sideatial uses and to maintenance of

the Property (including, but not limited to, hazardous substances in consume. riwducts).

Borrower shall promptly give Lender w_ntlcn notice of (a) any investigaioy, riaim, demand; lawsuit or
‘other action by any governmemsal or regulatory agency- or private party invoiving ‘the Property and amy
Hazardous Substance or Envifonmental Law of which Borrower -has actua’ uowledge, (b) any
Eavironmental Condition, including. but not limited to, any, spilling, leaking, discharge, releae or threat of
elease of any- Hazardous Substance, and (¢} any condition caused by the presente, usc-wr rel=ase of a
Hazardous Substance which advetsely affects the value of the Property: if Borrower learns, oris wotified by
any governmental or regulatory authority, of any private. party, that any removat or othet remedial'on ~f any
Hazardous Substance affecting thé Property is necessary, Borrower sha!l promptly take all necessary romedial

actions in accordance with Environmental Law. Nodnng herein shall create any obhgauon on Lender for an

Envuonmcntal Cleanup.
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NON-UNIFORM COVENANTS Borrowcr and. Lender ﬁ.trthcr covenam and agrec as follows s

22, Acceleration; Remedm. Lender shall give notice to Borrower prior to acceleraﬁon rollowing

Bonower'sbrmhoranycovmm«ageﬂuentinthls&cuﬂtylmmm(butnotpnorto~

acceleration under Séction 18 unless Applicable Law provides otherwise). The notice shall specify: (a).
the default; (b) the action required to cure the default; {c)adm,mtlwsthan 30 days from the date
_ the notice is given'to Borrower, by which the default must be cured; and (d) that failure to cure the

. default on or before the date specified in the notice may result in.acceleration of the sums secured by -
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall -

further inform ‘Borrower of the right to reinstate after. acceleration and the right {o.assert in the
- foreclosae roceeding the non-existence of a default or any other defense of Borrower to acceleration.
and foreclozare, If the default is not cured on or before the date speciﬂed in the notice, Lender st its
option may 1eg.bre immediate payment in full of all sums secured by this Security [nstrumient without
further demav 37.d may foreclose this Security Instrument by judiclal proceeding. Lender shall be

- entitled to collect &l cAnenses incurred in pursuing the remedies provided in this Section 22, Includmg,

but not linited to, reasoraie auomeys Fees and costs of title evldence.

23. Release. Upon paym-it,of all-sums secured by this Security Insrumen, Leoder shall release this

S:ccimiy Instrument. Borrower spuli .pay any recordation costs.Lender may charge Borrower a fee for.

’ rcleasmgthszecmtyInsu'umcnt bu. ony if the fee is paid to a third party for services rendered and .the
- charging of the fee is permitted under Apphcable Law. r -

24. Waiver of Homestead. In accordin¢ with Blinois law, the Borrower hereby releases and waiv'u
all rights under.and by virnae of the Illinois homestead exemption hwa, ' *

25. Placement of Collateral Protection Insurame. Unless Borrower provides: Lender ‘with evidence-
of the insurance covcragc requucd by Borrower's agreemcr. with Lender, Lender may purchase insurance at’
Borrower's expense 1o protect Lender’s interests in Borrowe:™, collateral. This insurance may, but need not,
protect Borrower's interests, The coverage that Lender purchases riay not pay any claim that Borrower makes
. or any claim that is made against Borrower in connection with the ,auatcral Borrower may later cancel any.
insurance purchased by Lender, but only afier providing Lender with with ;vidence that Borrower has obtained”

insurance as required by Bonowersandhndzrsagreemm If Lendrc vurchases insurance for the

collateral, Borrower will be. responslblc for the costs-of that insurance, icivding interest and any other

. charges Lender may impose in comnection with the placement of the insurance, urvit the effective date of the .’

cancellation or expiration of the insurance. The costs of the insurance may ‘be zdde. 1o Borrower’s total -

outstanding balance or obligation. The costs of the insurance may be more than fie cost of insurance. .

" .- Borrower may be able to obtain on its own.

a
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BY SIGN]NG BELOW, Borrower am:cpts and agrees to the terms and covenants conmned in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

T -’ CHAD M. BLLIOTT ~ -Borrower
= ' (Seal).
Bomower
oo (Seal) S A  (Seal)
Porawer . . o - -Borrower
. N
(Seal) /o : Ga - DO
-Borrower .-Bormwcr a
L4 a
: | —
3 .H
(Seal) A (Seal)
-Borrower . < -Borrower
. ;
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.aNotaryPubhcmandforsaldcoumyand'

o LT
Cllacst 11 ikt

personally lmown 1o me to be the same person(s) whose namc(s) subscribed to the. foregomg instrument,
appeared before me this-day in person, and acknowledged that he!shelthey signed and delivered the said

instrumet <3 his/her/their free and voluntary act, for the uses and purposes therein set fo
Given vinder my hand and official seal, this af)o dayof‘gﬂ/%?b/m Z/’ﬁ/

My CO@nfm e " 07«7/ 12 W//JM "

Notary Public

(‘ 1 0o MOQM -
) :ro: %?mﬁm AMYAON §
LOWIM INNOHYD

%3S TVIDI440 -
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FIRST AMERICAN .TITLE INSURANCE COMPANY
" 30.North La Salle, Suite 300, Chicago, IL 60602

ALTA Commitment
. Schedule C

‘File No.: AC9717679

LEGAL DESCRIPTION
“%0F..THE NORTH 60 FEET . : '

'THE WEST 60 FEET OF THE EAST 182.41 FEET OF LOT 49 AND THE WEST €0 FEET OF-
THE EAST 132 41 -FEET"OF LOT 50 IN ARTHUR T. MCINTOSH AND COMPANY'S FOREST -
. RIDGE FARMS, B2ING A SUBDIVISION OF THE WEST /12 OF THE SOUTHEAST 1/4, ALSO

THAT PART-OF‘THE QUTHEAST 1/4 OF THE SOUTHEAST 1/4, LYING NORTHERLY OF THE
NORTHWESTERLY LINZ OF THE RIGHT OF WAY OF THE CHICAGO, ‘ROCK ISLAND AND .
PACIFIC RAILROAD CUMIANY, ALL IN SECTION 16, TOWNSHIP 36 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

S ;Wé %/a-dzcl-
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-4 FAMILY RIDER
Assignment of
THIS. 14 FAMILY RIDER is madc this  20th day of Septenmber 2001

-,andmummomtcdlmnandshaﬂhedbmdmamnndandsupplemcnttthmgage.Dwdomet or

Secunty Deig {the "Security Instrument”) of the same date gwen by the undersigned (the "Borrower”) to
secure Borroniesr's Noﬁc o

- PIELDSTON, von'rem: COMPANY . B ' : (,hc,_

*Lender”) of the same d7ic and covering the Property described in the ‘Security lmtrummt and Iocated at:

5011 m‘r 158TH 3"‘!:'1', OAK FOREST, Ill.ino:la 60452
[Property Address) '

14 FAMILY COVENANTS. = =ition t0 the covenants and agreements made in the Security
Insuummt, Borrower and Lender further coonnt and agree 28 follows: ;

Al ADDITIONAL PROPERTY SUBJECT TO THE SECUR]TY INSTRUMENT. In addition to
the Property described in the Security Instrument, .the following items now or hereafter attached to the
Property to the extent they are fixtures are added to k¢ Troperty description, and-shall also constine the
Propenty covered by the Secunty Instrument: building ruaterials, appliances and goods of every nature
whatsoever now or hereafter locaied in, on, or used, or interd”a "o be used in connection with the Property,
including, but not limited to, those.for the purposcs of supplying or distributing heating, cocling, electricity,
gas, water, air and light, fire prevention and extinguishing apparat=s, security and access control apparatus,
plumbing, bath: tubs, water heaters, water closets, sinks, ranges, stoves, refn gerators, dishwashers, disposals,

-washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtain rods,

attached mirrors, cabinets, paneling. and attached floor coverings, all of whici:, jochoding replacements and
additions thereto, shall be deemed to be and remain a part of the Propesty covercd hv the Security Instrument.
All of the foregoing together with the Property described in the Security Instrument (or the leasehold estate if
the Sccurity Instrument is on a leasehold) are referred to in this 1-4 Famlly Rider and > Secumy lnstmmcm .
as the "Property.™ . ’

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mat/Freddie Mac UNIFORM INSTRUMENT
: “Initiali:
Plge 1of4 - Form 3170 U)1

@R (0008) " VMP MORTGAGE FORMS - (800)321-7291 .

10910862
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. . B.USE OF PROleRTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree !oormalé a-
change in the use of the Property or its zoning ‘classification, unless Lender has agreed in writing ‘to the

change. Borrower shall comply. with all laws, ordinances, regutations and requirements of any governmental . -

body applicable o the Prop_erty. _
C. SUBORDINATE LIENS, Except as permittcd by federal lsw, Borrower shall not allow any lien

k]

' infetior 1 Pie Security Instrument to be perfecied against the Property without Lender's prior written
* permission. S oo =

D. RENT LOSS 1i/SURANCE. Borrower shall maimain insurance agaiost reax Toss in addition to the
other hazards for which wnrarance is required by Section 5. ‘

E."BORROWER’S RI%!(*'TO REINSTATE" DELETED. Section 19 is deleted. N
F. BORROWER'S OCCUPALCY. Unless Lender and Borrower otherwise agree in writizg, Section 6

. concerning Borrower’s occupancy of the Prperty is deleted.

. G.ASSIGNMENT OF LEASES. Upon L :nder’s request after defauit, Borrower shall assign to Lender
allleaxesofthc?ropcnyandallsccuritydeposim riade in connection with leases of the Property. Upon
assignment, Lender shall have the right to modify, cxiced of terminate the existing leases and to execute new( (S
leases, in Lender's sole discretion. As used in this paragiaphi G, the word' "lease” shall mean "sublease” if theQ0)
Security Instrument is on a lcasehold. ) a

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RFCZIVER; LENDER IN POSSESSION.'c)
Borrower absolutcly and unconditionally essigns and transfers to Lende? all : rents and revenues (*Rentsry >

" of the Property, regardless of to whom the Rents of the Property are payaidr. Rorrower authorizes Lender o & .

Lender’s agents t collect the Rents, and agrees that each tenast of the Propeity skall vay the Rents to Lender
or Lender’s agents. However, Borrower ‘shall receive the Rents uneil: (i) Lender nar siven Botrower notice of
default pursuant to Section 22 of the Security Instrument, and (i) Lender has given Jotice to the tenant(s) that

-the Rents are to be paid 1o Lender or Lender's agent. This assignment of Rents ccastin=ss an absolute

‘assignment and not ail assignment for additional security only, :

- If Lender gives notice of default o Borrower: () all Rents received by Borrower sho” bo held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by i wxurity
Instrument; (i) Lender ‘shall be entitled to collect and receive all of the Rems of the Properey, i)

e O

D5 000y ._ Page 2 of 4 o Form 3170 1/01
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Borrower agrees that each tenant. of the Property shall pay all Reiits due and unpaid to Lender or Lender’s
. agents upon Lender’s written demand to the tenant; (iv) unléss applicable law provides otherwise, ail Rents

collectcd by Lender or Lender’s agents shall be applicd first to the costs of iaking conto) of and managing, .

the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums
. on recelvee’ bonds, repair and mainienance costs, insurance premiums, taxes, asscssments aud other charges
~ on the Propzrtv, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any
judicially appniried receiver shall be liable to account for only those Rents acnully received; and (vi) Lender
shall be entitle to liave a receiver appointed to take possession of and manage the Property and collect the

Rents and profits dxrived from the’Property without any showing as to the inadequacy of the Property as ',

security. : : . :
If the Rents of ihe Pioperty are not sufficient to cover the ‘costs of taking control of and managing the
Property and of collecting thé Rems any funds expended by Lendei for such purposes shall become,
 indebiedness of Borrower to Lendr: sccured by the Security Instrument pursuant to Section 9. i
: Borrowet represents and warran s it Borrower has not executed any priot assignment of the Rents and
‘has not performed, and will oot perfoom, <oy act that would prevent Lender from exercising its rights under
this paragraph. : . “
~“Lender, or Lender's agents’ or a judicial'y “ppointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or aftir giving notice of default 1o Borrower. However, Lender, or
Lender's agems or a judicially appointed reccive:, may do so at any timc when a defoult occurs, Any
application of Renis shall nat cure or-waive any defau’. oy irvalidate any cther right of remedy; of Lender.
This assignment of Rents of the Property shall terminrie when all the sums secured by the Security

- Instrument are paid in full. . '

L CROSSDEFAULT PROVISION. Botrower's default o feach under any potc or agreemént ifi
which Lender has an interest shall be a breach undet the Security Instmiiest and Lender may invoke any of-
the remedies permitted by the Secusity Instrument.~ *© ~ N /. E IR

- - T . ' - . . - a - r .
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BY SIGNING BELOW, Borrowcr accepts and agrees (o lhe terms and provlsmns contamcd in this 14,
Falmly Rider,

cmmx. x.umr'r Bomower " - - : e -

¥

o (sad . (e
‘BHITIJ‘IIECI'.' . . . - ";' " . -

-Borrower

e (e
" +Borrower ' -Botrower-

s (Seal —~ ' e
-Bomower - . ‘ "' Bomower

. 10910862

@5 (0008) Pagedof 4 Foim 3170 1101

i
i
A
H
- L] )
~ o -
f
r
3 - . -
. ' o
.
: -,
. i
.
3 -
. - t b
-* H ; - *
- L)
- .
*
-
~




UNOFFICIAL COPY

e
LEERYIFY THAT Tiig
A TRYE A% ncbﬁpa—q 0%
JURTT 03

Q’-") g

ik Ff‘ 5% OF (9503, C00Y COUsTY




