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‘ . FTELDSTONE MORTGAGE COMPANY ) ] .
11000 SROKEN LAND -PKWY, #8600 ] o . b
COLUMDIA, MD 21044

'MORTGAGE

THIS MORTGAGE is mace i#'s '20th dayof  September , 2001 |, between the Monigagor..
CHAD ELLIO?T, SINGLE,

: (herein "Borrower"); and the’ Mortgagee,
FIBLDSTONE WOXIJAGE COMPANY _ ‘
o . . a corporation organized and -
. N ensung under the laws of MARYLANI} , whose address is
' 11000 BROKEN LAND PKWY, #5600, COLUMBIA, MD 21044 -
: . . | {berein "Lender”).
WHEREAS, Borrower is indebted to Lender in the principal sum ¢f U.S. $ 20, 000.00 , which indebtedness is
N evidenced by Borrower's note dated September 20, 2004 and extensions and renewals thereof (herein
"Note” ) ptoviding for monthly installments of pnncxpal and interest, with4he balance of indebtedness, if ot sooner paid, duc and
payable on Octobar 1, 2016
! - TO SECURE to Lender the repayment of the mdebtedness evidenced by-ine Nete with interest thereon; the payment of all
‘ other sums, with interest thereon, advanced in accordance herewith to protect the s:curivy.of this Mortgage; and the performance
of the covenants and agreements of Borrower herein contained, Borrower does hereby riezipage, prant and 'con\:ey to Lender the
following described property located in the County of ©  Coock , State of Iinois:
‘ All that tract or parcel of land as shown on Schedule "A* iitached herato
which is incorporated herein and made a. part hereof.

| **TEESIIIIMNTISBEINGIERE(XRIEDTU(X)REECTTHEIEGAL IlE'SCRIPI‘l(N**
o FIRST AMERICAN TITHE w
- ORDERNUMBER 2 QZ(% 79

Parcel ID #. . 28 16 413 022 . .
which has the address of " 5011 WEST 158TH STREET . CAK FPOREST .
' [Street] . : ] - {Ciy)
-" Iinois 60452 : (Zip Code} (herein "Property Address”y; ”

U;LINOIS -SECOND MORTGAGE-1/80- FNMA/FHLMC UNIFORM INSTRUMENT '
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TOGETHER with all the improvemenis now or hereafter erected on the property, and all easements, rights, appurtenances °
and rents all of which shall be deemed 10 be and remmn a part of the property covered by this Morigage; and all of the foregoing,
togethcr with said property {or the leasehold estate if this Mortgage is on a leasehold) are hereinafter referred to as the "Property.”

*Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the Property is unencumbered, except for encumbrances of record. Berrower covenants that
Borrower warrants and wﬂl defend gencrally the tide to Lhe Property .against all claims and demands, subject to encumbrances of
record.

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebledness
evidenced by the Note and late charges as p'rovndcd in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a writien waiver by Lender, Borrower shall pay w Lender -

“on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein
"Funds"), equal to one-tweifth of the yearly taxes and assessments (inchuding condominium and planned unit development

* assessments, if any) wiich may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth of
yearly premium insialuz=cnts for hazard insurance, plus onc-twelfth of yearly premium installments for mortgage insurance, if any,
all as reasonably estimzied initially and from time to time by Lender on the basis of assessients and bills and reasonable estimates
thereof. Borrower shall 1.0t b2 obligated to make such payments of Funds 1o Lender 10 the exient that Borrower makes such
payments to the holder of a priur.caorigage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to-Lerdsr, the Funds shall be held in an msutuuon the dcpos:ts or accounts of which are msured or
guaraniced by a Federal or state ageic (including Lender if Lender is such an institution).- Lender shall apply the Funds to pay
said taxes, asscssments, insurance pre.amms and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said account or verifying and conpi.ing said assessments and bills, unless Lender pays Borrower interest on the Funds
and applicable law permits Lender to make such a charge, Borrower and Lender may agree in writing at the time of exccution of
this Mortgage that interest on the Funds shall be (xaid lo Borrower, and unless such agreement is made or applicable law requires -
such inkerest to be paid, Lender shall not be required o nay Borrower any interest or earnings on-the Funds. Lender shall give to -
Botrower, without charge, an annual accounting of the fan's showing credits and debits to the Funds and the purpose for which
each debit to the Funds was made. The Funds are pledged s ~4ditional security for the sums secured by this Mortgage. :

I the amount of the Funds heid by Lender, together with th< fuure monthly installments of Funds payable prior to the due
dates of taxes, assessments, insurance premiums and ground. remis, shall exceed the amount required-to pay said taxcs,
assessments, insurance premiums and ground rents as they fall due, srch excess shall be, at Borrower’s option, either promptly
repaid to Borrower or credited to Borrower on monthly installments ¢! Fupds. If the amount of the Funds held by Lender shall

- .oot be sufficient to pay taxes, assessments, insurance premiums and growd reris as they fall due, Borrower shall pay to Lender
any amount necessary 1o make up the deficiency in one or more payments as-Ienrier may require.

Upon payment in full of all sums secured by this Mortgage, Lender shali promz:ly refund 1o Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise aconired by Lender, Lender shall apply, no
later than immediately prior to the sale of the Property or its acquisition by Lender, ary Funds held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments <c.cived by Lender under the Note
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable 17 Lender by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note. ,

4, Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrowar’s ob'tganom undcr any
mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage ir.iuding Borrower's
covenants to make payments when due. Borrower shall pay or cause fo be paid all taxes, assessmemts and othe: sitatges, fines and -
impositions attributable to the Property which may atain a priority over this Mortgage, and leasehold payments or ;ronnd rents, if
any. ‘

10910863_

.5. Hazard Insurance. Borrower shall keep the improvements now existung or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage™, and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approva} by Lender; provided, that such .
approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to Lender
and shall include a standard mortgage clause in favor of and in a form accepable to Lender. Lender shall have the right to.held
the policics and renewals thereof, subject to the terms of any mortgage, deed of tust or other security agreement with a lien which

has priority over thJs Mortgage. e
. Tnicials: é_i_
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“pot made promptly by Borrower.
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in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
mailed by Lender to Borrower that the insurance carrier offers to- setle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property or to the sums secured
by this Mortgage. - ) ‘ . . ‘ . '
6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower ;
shall keep the Property in geod repair and shall not commil waste 0T permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Mortgage is on a leasehold. If this Morigage -is on'a unit'in a condominium or a
planned unit development, Borrower shall perform all of Borrower'’s obligations under the declarition or covenants creating or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or- planned uynit
development, and constituent docurnents. o - _
7. Protection of Lender’s Security. If Bomower fails to perform the .covenams and agreements contained in this
Morigage, or if any 2<tion or proceeding is commenced which materially affects Lender’s interest in'the Property, then Lender, at

Lender’s option, vpon rotice to Borrower, may make such appearances, disburse such sums, including reasonable attoroeys’ fees, -
and take such-action a: is necessary to protect Lender’s interest. If Lendér required mortgage insurance as a condition of making

the loan secured by this M« rrzage, Borrower shall pay the premiums required 1o maintain such insurance in effect until such time

as the requirement for suzp insvrance terminates in accordance with Borrower’s and Lender's written agreement. o applicable

law. . . ' ' o . T
rAny amounts disbursed by ‘Lracer pursuant to this paragraph 7,.with interest thereon, at the Note rate, shall become

_ additional indebtedness of Borrower iccured by this Mortgage. Unless Borrower and Lender agree 10 other terms of payment,
* such amounts shall be payable upon motice frem Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender 1o incur any¢xpense or take any action hereunder, :

8. Inspection. Lender may make or cause 15 be 'made reasonable entries upon and .inspections of the Property, provided that

- Lender shall give Borrower notice prior to any sucii ‘nspection specifying reasonable cause therefor related to Lender's interest in

the Property. - o
' 9. Condemnation. The proceeds of any award vi <i2im for damages, direct or consequential, in comnection with any.- .

condemnation or other taking of the Property, or par thereoi, or ‘oe conveyance in lieu of condemnation, are hereby assigned and

shail be paid to Lender, subject to the terms of any mortgage, deed of trust-or-other security agreement with a lien which has -

priority over this-Mortgage. ) o y . ) _ '
10. Borrower Not Released; Forbearance By Lender Not a Wa'ver. . Extension of the time for payment or modification

of amortizatien of the sums secured by this Morigage granted by Lender & ary, successor in imerest of Borrower shall not operate

1o release, in any manner, the liability of the original Borrower and Borrower's ruccessors in interest. Lender shall not be Tequired
to commence proceedings against such successor or refuse to extend time for paymzii or otherwise modify amortization of the

sums secured by this Morigage by reason of any demand made by the original Boitower-and Borrower's successors.in interest.

Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise‘a®orded by applicable law, shall not be a
waiver of or preclude the exercise of any such right or remedy. , .

*  11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The. coverans and agreements  herein

> cortained shall bind, and the rights hereunder shall inure to, the respective successors and assipts of Lender and Borrower,
. Subject to the provisions of paragraph 16 hereof. All covenants and. agreements of Borrower shall be Joint and several. Any

Borrower who co-signs this Mortgage, but does not execute the Nate, (a) is co-signing this ‘Mortgage onlv *y ~uorigage, grant and
convey that Borrower’s interest in the Property to’ Lender under the ferms of this Mortgage, (b) is not persotaily liable on the

- Note or under this Mortgage, and {c) agrees that Lender and any other Borrower hereunder may agree to extei, o odify, forbear,

or make any other accommodations with regard to the terms of this Montgage ‘or the Note without that Borrower s consent and
without releasing that Borrower or modifying this Morigage as to that Borrower's interest in the Property. ‘

12. Notice, Except for any potice required under applicable law to be given in another manner, {a) any notice to Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at
the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any

notice- 1o Lender shall be given by certified mail 1o Lender’s address- stated herein or 10 such other address as Lendcr may | .

designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been given
to-Borrower or Lender when given in the manner designared herein. S I L
13. Governing Law; Severability. = The state and local laws applicible to this Mortgage shall be the taws of the jurisdiction
in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this Mo}tgagc. In the
cveni that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not aff;c?qzﬂ:'er

Initials:
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. If the breach is not cured on or before the date specified in tix notice, Lender, at Lender’s option, may declare all of the

UNOFFICIAL COPY

provis‘ions_ of this Mbngagc or the Note which can be given effect without the conflicting provision, and to this end the provisions ‘

« of this Morigage and the Note are declared to be severable. As used herein, "costs,* “expenses” and “attorneys’ fees” include all

sums to the extent not prohibited by applicable law or limited herein.
14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of '

~ gxecution or after recordation hereof.

15, Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilitation,
improvement, repair,-or other loan agrecment which Borrower enters into with Lender, Lender, at Lender’s option, may require
Borrower to execute and delivet to Lender,:in a form acceptable to Lender, an assignnient of any rights, claims or defenses which
‘Borrower may have against parties who supply labor, materials or services in connmection with improvements made to the

_ Property. "

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interess in it
is sold or transfetred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a patral person} without,
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Mortgage,
However; this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Mortgage,

- If Lender excrciers this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30-days frowa the date the notice is delivered or mailed within which Borrower must pay all sums secured by this

" Mortgage. If Borrower fails ‘o pay these sums prior to the expiration of this period, Lender may invoke any remedies permiited

by this Mortgage without further-notice or demand on Borrower. .

NON-UNIFORM COVENANTS, Borrower and Lendet further covenant and agree as follows: . )

17. Acceleration; Remedies. Zxcept as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shall give (10t ce-to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breuch; (3} a date, not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must be cur :d; aad (4) that failure to cure such breach on or before the date specified in
the notice may result in acceleration of the sums -échred by this Mortgage, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert in
the foreclosure proceeding the nonexistence of a-defauit o any other defense of Borrewer to acceleration and foreclosure.’

sums secured by this Mortgage to he immediately due and pavable without further demand and may foreclose this:
Mortgage by judicial proceeding. Lender shall be entitled t¢ ¢/Dect in such proceeding all expenses of foreclosure,
including, but not limited to, reasonable attorneys’ fees and costs of drivmentary evidence, abstracts and title reports.

18. Borrower’s Right to Reinstate, Notwithstanding Lender’s accele:ation of the sums secured by this Mortgage due to
Borrower’s breach, Borrower shall have the right w have any proccclings begun by’ Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Morigage it: (a) Forvower pays Lender all sums which would
be then duc under this Mortgage and the Note had no acceleration occurred; (W) Boriower . cures all breaches of any other
covenants or agreements of Borrower contained in this Morigage; (c) Borrower pays zil.casonable expenses incurred by Lender
in enforcing the covenants and agrecments of Borrower contained in this Mortgage, and iy enforcing Lender’s remedics as

10910863

. provided in paragraph 17 hereof, inch.lding,'but fiot limited to, reasonable attormeys’ fees; ard (d)‘Borrower takes such actiont as =~

Lender may reasonably require to assure that the lien of this Mortgage, Lender’s interest in'the Property and Borrower's
obligation to pay the .sums secured by this Mortgage 'shall continue unimpaired. Upon such payment ad Cire by Borrower, this

-Mortgage and the obligations secured hereby shall remain in full force and-effect as if no acceleration had oocigyed. ’

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hérely assigns to Lender
the rents of the Property, provided that Borrower shall, prior (o acceleration under paragraph 17 hereof or ‘abanionmert of the
Property, have.the right 1o collect and retain such rents as they become due and payable. ,

Upon acceleration under paragraph 17 hercof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court'to enter upon, take possession of and manage the Propcrty and w collect the rents of the Property inclyding
thase past due. Al rents collected by the recciver shall be applied first 1o payment of the costs of management of the Property and
collection of rents, indud.ing, but not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys' fees, and
then to the sums secured'by this Mortgage. The receiver shall be liable to account only for those rents acruatly received.

- 20. Release. Upon payment of all sums secured by this Mortgage, Lender shall telease this Morigage without charge to
Borrower, Borrower shall pay all costs of recordation, if any, ) ) :

21. Waiver of Homestead. Borrower bereby waives all right of homestead exemption in the Property.
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mertgage, deed of trust or other encumbrance with a lien which has priority
‘over this Mortgage to give Notice to Lender, ar Lender’s address set forth on page one of this Mortgage of any default under the *
superior encumbrance and of any sale or other foreclosure actiot.

IN WITNESS WHEREDF Borrower has ¢xecuted this-Morgage.

/ %Zﬁ?ﬁ/ | ('Sem

’ cm M _ELLIOTT

-Borrower

(Seal)

-Bormower

 (Seal)

“Borrower

{Seal)
) «Borrower
(Szgn Original Only )

STATE OF ILLINOIS, . // me ss:
: W L a7 =

a Notary lic i and for said county and state do hetkby certify that ., S

| CXJA%,/W 254//07/:"' o

' , personally kncwr, to me o be the same persdn(s) whose name(s)
subscribed to the fnrcgomg instrament, appeared before me this day in person, and ackuewledged that - :

srgned and’ dehvcrcd the said msmuncm as / - frce and valumary ant, for the uses and pZizL/csﬂmrcm sct

77

10910863

forth. 1/ %
- Given under my -hand and official scal this /) ay of g 6 £ 7 'C/ /
-MY Commission Expires: 3 ag / Crz/ /d é«é / /O// % _

Notary Public
-0FFIC|AL SEAL .
CAROLIE Vgctm?mme '
:P\’TQSMN?lﬁﬁiemarﬁh 3
.van-.- A WYY
A;-..;TS(IL} (9608) N - ‘ ?m'h”_ | ‘ | B i%m-‘js.u
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1-4 FAMILY RIDER ..
(Assignment of Rents) = . .

THIS 14 FAMILY RIDER is made this  20%B - gyy of September -2001. . _
and is incscporated into and shall be deemed to amend and supplement the Morgage, Deed of Trust, or
Security’ Becd {the "Security Instrument”) of the same date given by the undersigned (the "Borrower") 10
secure Borrowes’s Note to o .

FIELDSTONT. MORTGAGE COMPANY ) : ] B ' . (thgl:
"Lender”) of the saine Aite and _co'vering the Property described in the Sccurity Instrument and Tocated at:

5011 WBST 158T'/ STREET, OAK FOREST, TIllincis 60452
' [Property Addess]

14 FAMILY COVENANTS‘l In addition 10 the covenants and agreements made in the Secutity
Instrument, Borrower and Lender further ¢ovenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJEL ™ TO THE SECURITY INSTRUMENT. Tn additon to -
the Property described in the Security Instrument, <iefollowing items now or hereaficr attached to the
Property to the extent they are fixres are added to.the Property description, and shall alse constitute the
Property covered by the Security Instrument: building pasrials, appliances and goods of every namre
whatsoever now or hereafter located in, on, of-used, or intendsd 10 be used in connection with the Property, -
mcluding, but not limited to, those for the purposes of supplying -or distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing apparaus, szcurity and access control apparatus,’
plumbing, bath mbs, water heaters, water closets, sinl_(s'; ranges, stoves, reinigerators, dishwashers, disposals,
washers, dryers; awnings, storm windows, storm doors, screcens, blinds, shadés, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of whici,, ‘ncluding replacements and
additions thereto, shall be deemed to be and remain 2 part of the Property covered 0y ‘e Security Instument,

- All of the foregoing together with the Property described in the Security’ Instrumeni (or tne ieasehold estate if

the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Security Instrument .
as the "Property.” .

MULTISTATE 1- 4 FAMILY RIDER - Faanie Mae/Freddie Mac UNIFORM INSTRUMENT '/
; ‘ " Initials: {E ?2 -

Page lofd - | ~ Form 3170 /'Y :
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to.or make a
change in the use of the Property or its zoning classification, unless Lender has agreed in wnung to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental

' body applicable 10 the Property. c . .

. C.SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall fiot allow any lien
inferior 1o the Security Instrument to be perfecied against the Property without Lcndcris prior written
permission, ’

D. RENT LOSS 'NSURANCE. Borrower shall maintain insurance against rent loss in addition to the
other hazards for which fasurance is required by Section 3. ‘ '

E."BORROWER’S RIGET TO REINSTATE" DELETED. Section 19 is deleted.

~a
L

F.BORROWER'S OCCUPAINCY. Unless Lender and Borrower otherwise agree in writing, Section 6
concerning Borrower’s occupancy of the Troperty is deleted. -

G. ASSIGNMENT OF LEASES. Upon L:zder’s request after default, Borrower shall assign to Lender
all [eases of the Property and ail security deposiis miaelin connection with leases of the Property. Upon the
assignment, Lender shall have the right 1o meodify, extend or terminate the existing leases and to execute new
leases, in Lender’s sole discretion. As used in this paragrara G, the word "lease” shall mean "sublease” if the
Security Instrument is on a leasehold. . A s

.H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECF'VER; LENDER IN POSSESSION..

- Borrower absolutely and unconditionally assigns and transfers to Lender ali he renis and revennes ("Rents")
of the Property, regardless of to whom the Rents of the Property are payable. Horrower authotizes Lender or -
Lender’s agents to collect the Rents, and agrees that each tenant of the Propéry shall pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive the Rents until: (i) Lender #as stven Borrower notice of .

- default pursuant to Section 22 of the Security Instrument, and (i) Lender has given 1.0tice (o the tenani(s) u_nat:' '
the Rents are'to be paid 1o Lender or Lender’s agent. This assignment of Rents tonstimtes an absolute
assignment and not an assignment for additiona) security only. . ) o :

If Lender gives notice of default to Borrower: () all Rents received by Borrower shadl oe-held by
Borrower as trustee for the benefit of Lender oniy, (0 be applied to the sums secured by e Security -
Instrument; "(ii) Lender shall be entitled 1o collect and receive all of the Rents of the Propirty,_fii)

i 17
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Borrower agrees that cach tenant of the Property shall pay al]-Rents due and unpaid to Lender or Lender’s

. agems upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing .

the Property and collecting the Rems, including, but not limited 1o, attorney’s fees, receiver’s fees, premiums
on receives’s bonds, repair and mainfenance costs, insurance premiums, taxes, assessmeits and other charges
on the Iroperty, and then to the sums secured by the Security Instrument; (v) Lender, Lender’s agents or any

Judicially agpeinted receiver shall be liable to account for only those Rents actually received; and (vi) Lender,

shall be entitie® 1-have ‘a receiver appointed to take possession of and manage the Property and col]e:cuhc

Rents and profits<etived from the Property without any showing as to the inadequacy of the Property as

security,

If the Rents of the Froperty are not sufficient to cover the costs of taking control of and managing the.

Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebiedness of Borrower to Leader socured by the Security Instrument pursuant to Section 9. . "
Borrower represents and warcants that Borrower has not executed any prior assignment of the Rents and
has not performed, and will not perfem, any act thar would prevent Lender from exercising its rights under
this paragraph. . : ' .
Lender, or Lender’s agents or a judicially Jappointed receiver, shall not be required to enter upon; take
contro! of or maintain the Property before or alrs- giving Dotice of default to Borrower. However, Lender, or

Lender’s agents or a Judicially appointed receiver,inay do so at any time when a default occurs. Any-
application of Rents shall not cure or waive any deiault or invalidate any-other right or remedy of Lender, -

This assignment of Rents of the Property shall terminpie- when all the sums secured by the Security
Instrument are paid in full. '

I. CROSS-DEFAULT PROVISION. Borrower’s default it reach under any note or agreément in -
- which Lender has an imerest shall be a breach under the Sccurity instrumciic. and Lender may invoke any of

the remedies permitted by the Security Instrument,

o 0,
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FIRST AMERICAN TITLE INSURANCE -COMPANY
30 North La Salle, Suite 300, Chicago, TL 60602

ALTA Commitment
- 8chedule ¢

File No.: AC9717679

LEGAL DESCRIPTION:

‘ *OF THE NORTH 60 FEET

. THE WEST 60 FEET OF THE EAST 182.41 FEET OF LOT 49 AND THE WEST 60 FEET OF

' THE EAST 182.41 FEET ®OF LOT 50 IN ARTHUR T. MCINTOSH AND COMPANY'S FOREST
RIDGE FARMS, BRING A SUBDIVISION OF THE WEST /12 OF THE SOUTHEAST 1/4, ALSO
'THAT PART OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4, LYING NORTHERLY OF THE

~ NORTHWESTERLY LINZ OF THE RIGHT OF WAY OF THE CHICAGO, ROCK ISLAND AND

. PACIFIC RAILROAD COMEANY, ALL IN SECTION 16, TOWNSHIE 36 NORTH, RANGE 13,

EAST OF THE THIRD PKI#CIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

//M 2416~ #]3-030
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BY SIGNING BELOW, Borrowcr a::ccpts and aprees to the terms and provisions couta.mt:d in r.hls i-4
Family Rider.

%\/ //0/ % (Seal)’ : - . (Seal)

-Bormower - -Borrower
(Sealy e (Seaf)

-Borrawer - -Borrower

(e : . . (Scal)

— -Botrower . . -Borrower

(Seal)- - e : __(Seal)

-Borrower . -Bommower

, %sm (0008) : Page d of 4 ; : : Form 3170 1/01
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