UNOFFICIAL CCM\T\T\ "

Return To:
American Illome Mortgage
520 Broadhollow Road

b

Eugene "Gene” Moore Fee: $88.00
Cook County Recorder of Deeds
Date: 08/18/2003 10:18 AM Pg! 1of23

Melville, NY 11747

Prepared By:

John Met:ze

950 North Elm
Mount Prospect ﬁ‘f
60056

Road

[Space Above This Line For Recording Data]

p MORTGAGE
\\‘)\5%@ . 7\\[’ MIN
' :{\!,NLCD 7 /',}

o

10002420000330£137

o

DEFINITIONS

Words used in muitiple sections of this documert arp-defined below and other words are defined in Scctions
3,11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is deied June 10, 2003 ,
together with all Riders to this document.
(B) "Borrower" is Mindy Cohn, a married person

G rg el Tl Corp

Moar Bovin fao o
222 North Lasalie Street
Chicaso, Hiinois 63601

"

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation thai-is 4¢ting
solcly as a nomince for Lender and Lender's successors and assigns. MERS is the mortgagee undex this
Security Instrument, MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender” is First Home Mortgage

[enderisa Corporation
organized and existing under the laws of State of New York
Lender's address is 950 North Elmhurst Road, Mount Prospect, IL 60056

(E) "Note" means the promissory note signed by Botrower and dated June 10, 2003

The Note states that Borrower owes Lender Three Hundred Twelve Thousand and No/100
Dollars

(U.S. $312,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic

Paymentsand to pay the debt in full not later than ~ July 1, 2033

(F) "Pm'wrty" means lhe property that is described below under (he heading "Traaner ol Rights in the

Property."

(G) "Loan" 1mcras the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under the *ote, #nd ull sums due under this Security Instrumment, plus interest.

(H) "Riders” meins all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be execvied Uy Borrower [check box as applicable]:

0 Adjustable Rate Ride= [x | Condoinium Rider [ Second Home Rider
Balloon Rider [ ) Plnaned Unit Development Rider [ 114 Family Rider
VA Rider |_‘ diweekly Payment Rider l:l Other(s) [specily]

(I) "Applicable Law" means all conuoliing applicabie federal, state and local statutes, regulations,
ordinances and administrative rules and ordcisirhat have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{J) "Community Association Dues, Fees, and A:sessinents” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Projert; by a condominium association, homeowners
association or similar organization.

{K) "Electronic Funds Transfer" means any transfer of funds, ~ther than a transaction originated by check,
draft, or similar paper instrument, which is initiated through ar el:ctronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize— tinap~ial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale ‘transfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated sieaiinghouse transfers.

(L) "Escrow Items" means those iterms that are described in Section 3.

{M) "Miscellaneous Proceeds” means any compensation, settlement, award of dun ages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described ‘in Section 5) for: (i)
darmage to, or destruction of, the Property, (ii) condemnation or other taking of all or any pariof the Property;
(iif) conveyance in liew of condemnation; or (iv) misrepresentations of, or omissions as t, the value and/or
condition of the Property.

{N) "Mortgage Insurance” means insurance protecting Lender against the nonpayrment of, or éefzo' on, the
Loan.

{Q) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest undei the
Note, plus (if) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Scttlement Procedures Act (12 U.S.C. Section 2601 et seq.} and its
irnplementing regulation, Regulation X (24 C.F.R.Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan” cven if the Loan docs not qualify as a "federally related mortgage loan"
under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors

and assigns of MERS, the following described preperty located in the

[Type of Recording Tiignfctian]  of [Name of Recording Jurisdiction]:
Cook

SEE T1TLE COMMITMENT

Parcel ID Number: 17-08-329-019 which currently has the address of
1260 West Washington Street, #204 [Street]
Chicago [City] , Illinois 00607 [Zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on)the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All :=plaCements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to i this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legai Hie wo the interests granted
by Borrower in this Security Instrument, but, if necessary to comply with law or <ustoiii, MERS (as nominee
for Lender and Lender’s successors and assigns) has the right: to exercise any or'‘all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any sciion required of
Lender including, but not limited to, rclcasing and canccling this Sccurity Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conviysd.and has
the right to mortgage, grant and convey the Property and that the Property is unencumberes, Gxoept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property gainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naticnal use and non-uniform
covcnants with limited variations by jurisdiction to coastitutc a uniform security instrument covcring real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other insttument received by Lender as payment under the Note or this
Security Instrument is teturned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Inslrumeni be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upen an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Loancurrent. Lender may accept any payment or partial payment insufficient to bring the Loan current,
withous weaiver of any righls hereunder or prejudice to its rights to refuse such payment or partial payments in
the future our.Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Paym~o* is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender/a; hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not.de so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower. If nos“applicd carlicr, such funds will be applied to the outstanding principal balance under
the Note immediately prii“to foreclosure. No offset or claim which Borrower might have now or in the
futore against Lender shall renese Rorrower from making payments due under the Note and this Security
Instrument or performing the covonants and agreements secured by this Security Instrument,

2. Application of Payments or Prozeeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall Ge applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note; (¢} zapunts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order in which-it “rcame due. Any remaining amounts shall be applied first to
late charges, sccond to any other amounts due urder shiz Sceurity Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower fir s delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment (ma; be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding,” Leadzr may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can be paid in
full, To the extent that any excess exists after the payment is applied to.the full payment of one or more
Periodic Payments, such excess may be applied to any late charges (lue. Voluatary prepayments shall be
applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proczers-to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Peried, > Pryments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Phyments are due under
the Note, until the Note is paid in full, 2 sum (the "Funds") to provide for payment oi amecunts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrimer: as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any;+c)premiums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance premavins, if any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premivms in
accordance with the provisions of Section 10. These items are called "Escrow Items." At origination o: avany
time during the term of the Loan, Lender may require that Community Association Dues, Fees, und
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Fuads for Escrow Jtems unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay dircctly, when and where payable, the amounts due for any Escrow Items for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated (o pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
ltems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that arc then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (2) sufficieat to permit Lender to apply
the Funde at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
requirs” ender RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable cstimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (inclvding Tender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Leader a2l apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shait pot)charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifiing the Escrow Iterns, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lendsr to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest lo be pawu ~a the Funds, Lender shall not be required 1o pay Borrower any interest or
earnings on the Funds, Borrower ant Lerder can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrowcr; r»vithout charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in sscrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is & shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borro'ver as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage/in iccordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in rscrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay .o Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12/m/mthly payments.

Upon payment in full of all sums secured by this Security Inotrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all laxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priocity over this Security Insizuricat; leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and/#ssessments, if any. To the
extent that these items are Escrow lterns, Borrower shall pay them in the manner providzd in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secuity Jastrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a monner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the Hen in gedd faith by, or
defends against enforcement of the Hen in, legal proceedings which in Lender's opinion operate ioprovent the
cnforcement of the lien while those proceedings are pending, but only uatil such proceedings are ceasiuded;
or (c} secures from the holder of the lien an agreement satisfactory to Leader subordinating the lien o this
Security Instrument, If Lendet determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the date on which that notice is given, Borrower shall satisfy the fien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay 4 one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts {including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrowir b pay, in conneclion with this Loan, either: (8) a one-time charge for flood zone determination,
certification”and tracking services; or (b) a one-time charge for flood zone determination and certification
services and svosequent charges each time remappings or similar changes occur which reasonably might
affect such det<rm.nation or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Fcderal Emergency Management Agency in connection with the review of any flood zone
deiermination resulting frian an objection by Borrower.

If Borrower fails tc nuintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option“aud Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of covezage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity un tiie Property, or the contents of the Property, against any risk, hazard
or liability and might provide greetsr—or lesser coverage than was previously in effect. Borrower
acknowledpes that the cost of the insurazcs-coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained.“Auny amounts disbursed by Lender under this Section S shall
beeome additional debt of Borrower sccured by Chis Seeurity Instrument. These amounts shall bear interest at
the Note rate from the date of disbursement and sha'l be payable, with such interest, upon notice from Lender
(o Borrower requesting payment.

Al insurance policies required by Lender and renevals-of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard incrisage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to-Lender.all receipts of paid premiums and
renewal notices. If Borrower obiains any form of insurance coverage, 1ot olaerwise required by Lender, for
damage 10, or destruction of, the Property, such policy shall include a Stpadscd mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carri<:aad Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrowét, otherwise agree in
wriling, any insurance proceeds, whether or not the underlying insurance was requircu by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is economi‘ally frasible and
Lender’s sccurity is not lessened. During such repair and restoration period, Lender shall havé tie right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensuré e work
has been completed to Lender's satisfaction, provided that such inspection shall be undertaken provipsly,
Lender may disburse proceeds for the repairs and restoration in a single payment or in a serics of prugress
payments as the work is completed. Unless an agreement js made in writing or Applicable Law requires
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third partics, relained by Borrower shall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair is not economically feasible or Lender’'s security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setlle any available insurance claim
and related matters. If Borrower does nol respond within 30 days lo a notice from Leader that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrowet hereby assigns to Lender (a) Borrower's rights to any insurance proceeds jn an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower's
rights (othcr than the right to any refund of uncarned premiums paid by Borrower} under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use e insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note o thie Security Instrument, whether or not then due.

6. Oclupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 dcys after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's pricciral residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, ‘winch consent shall not be uareasonably withheld, or unless extenuating circumstances
cxist which arc beyonu Borrower's control.

7. Preservation, M:iatenance and Protection of the Property; Inspections. Rorrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or cornmit waste on the Property.
Whether or not Borrower is residiig in the Property, Borrower shall maiatain the Property in order to prevent
the Property from dcteriorating or delreas'ng in value due to its condition. Unless it is defermined pursuant to
Section 5 that repair or restoration is noi pconomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration r-damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of; te Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has releascd proseeds for such purposcs. Lender may disburse proceeds
for the repairs and restoration in a single paymeit or in a series of progress payments as the work is
completed. If the insurance or condemnation procesds ar. not sufficient to repair ot restore the Property,
Borrower is not relieved of Borrower's obligation for the caimpletion of such repair or restoration.

Lender or its agent may make reasonable entries upen snd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemrents on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspecticn specifiing such reasonable cause.

8. Borrower ‘s Loan Application. Borrower shall be in default if, duriug the Loan application process,
Borrower or any persons or entities acting at the dircction of Borrower o xwith Borrower's knowledge or
consent gave materially false, misleading, or inaccurate information or stawzmedits to Lender {or failed to
provide Lender with material information) in connection with the Loan. Material 2« sresentations include, but
are not limited to, representations concerning Borrower's occupancy of the Property »¢ Borrower's principal
residence.

9. Protection of Lender s Interest in the Property and Rights Under this Security I'ist~ument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrumedt. [} there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or rights/vudzr this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiiar@, \for
cnforccment of a lien which may attain priority over this Sccurity Instrument or to cnforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriaic to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing Lthe value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys' {ees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender vnder this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to e merger in writing,

10. Mio~igage Insurance. If Lender required Morlgage Insurance as a condition of making the Loan,
Borrower shal’’pry the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Znsiance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided ‘cuch insurance and Borrower was required to make separately designated payments
loward the premiums<or lortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent™to’thz Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of the Martgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If substantia’.y cquivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amount ofthe separately designated payments that were due when the tnsurance
coverage ceased to be in effect. Lerder vill accept, use and retain these payments as a non-refundable Joss
reserve in lieu of Mortgage Insurance. 5v<nloss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Leadciishall not be requited to pay Borrower any interest or earnings
on such loss reserve. Lender can no longer vequice loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period thal Lender requirzs) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance «¢ n-condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Insurazice in effect, or to provide a non-refundable loss
reserve, until Lender's requirement for Mortgape Insurance cnds i accordance with any written agreement
between Borrower and Lender providing for such termination o: urtil termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchates the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not a pariv/ie.the Mortgage Insurance.

Morigage insurers evaluate their total risk on all such insurance in tacce from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce’losses. These agreements arc
on terms and conditions that are satisfactory to the mortgage insurer and the other pariv (or parties) fo these
agreements. These agreements may require the mortgage insurer to make payments usin? ‘any source of funds
that the mortgage insurer may have available (which may include [unds oblained from Murigage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any ieiisurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amouns o2t derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement provides tha. an
affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insnrance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and ohtain cancellation of the Mortgage

DOC  #:323158 APEL #:0000330613
Initials?

@, oML oo Poge 8ot 15 Form 3014 1/01




0316920049 Page: 9 of 23

UNOFFICIAL COPY

Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied Lo restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratizn or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds wiall be applied to the sums secured by this Security Insirument, whether or not then due, with
the excess/ 1l =ny, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the eveat of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to ie syms secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrower,
In the event of a jarial taking, destruction, or loss in value of the Property in which the fair market

value of the Property immcdiately before the partial taking, destruction, or foss in value is equal to or greater
than the amount of the sums seonr=d by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reducrd by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount-of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair mo(kot value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be/paid to Borrower.

In the event of a partial taking, destructior, or loss in value of the Property in which the fair market
value of the Property immediately before the partial Laking, destruction, or loss in value is less than the
amount of the sums secured immediately before he. partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the [Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are’then due.

If the Property is abandoned by Borrower, or if, after neuce by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award'to sr ttle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is o:ven, Lender is authorized (o collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Proper'y or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party™ means +he <nird party that owes Borrower
Miscellancous Procecds or the party against whom Borrower has a right of aZion in regard to Miscellancous
Proceeds.

Borrower shall be in default if any action or procceding, whether civil or/ciminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmeit of Lender's interest
in the Property or rights under this Security Instrument. Borrower can cure such a defauit ap<y.if acceleration
has occurred, reinstale as provided in Section 19, by causing the action or proceeding to b: disriissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other materiai mipeiiment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any avard or claim
for damages that are attributable to the impairment of Lender's interest in the Property are hereby assiened

and shall be paid to Lender.
All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amortization of the surns secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants and
agrees that Borrower's obligations and lability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but docs not execute the Notc (a "co-signer™): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Botrower's
obligations under this Sccurity Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's” tichts and benefits under this Security Instrument, Borrower shall not be released from
Borrower's Oblgations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covepints and agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the seczessors and assigns of Lender.

14. Loan Charges ‘Lender may charge Borrower fees for services performed in connection with
Borrower's default, for' the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, inciuding, but not limited to, attorneys’ fecs, property inspection and valuation fees. In
regard to any other fees, the zbseacs of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construsd as a orohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which cets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges cal'seted or to be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan chaige shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums alread; collected from Borrower which exceeded permitted Hirnits
will be refunded to Borrower. Lender may choose t make this refund by reducing the principal owed under
the Note or by making a direct payment to Borrower. 1€ a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayment. charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any siCh refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might Lave arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in consction with this Security Instrument must
be in wriling. Any notice to Borrower in connection with this Sezurity Tmstrument shall be deemed to have
beea given to Borrower when mailed by first class mail or when actially delivered to Borrower's notice
address if sent by other means. Notice to any one Borrower shall consiiiat< notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall £z *ie Property Address unless
Borrower hus designated « substitute notice address by notice to Lender. Borrovier shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for report ng Rorrower's change of
address, then Borrower shall only report a change of address through that specified provedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notie to Lender shall
be given by delivering it or by mailing it by first class mail o Lender's address stated heisin un’zss Lender
has designated another address by notice to Borrower. Any notice in connection with this Security iastrument
shall not be deemed to have been given to Lender until actually received by Lender. If any notice réouired by
this Securily Instrument is also required under Applicable Law, the Applicable Law requirement will sutisty
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Securily Instrument or (he Note conflicts wilth Applicable Law, such conflict shall
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and inchude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“Intercst in the Property” means any legal or beneficial intcrest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreernept, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

174!l any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a naturs person and a beneficial interest in Borrower is sold or transferred) without Lendet's prior written
consent, Leide: may require immediate payment in full of all sums secured by this Security Instrument.
However, thisUption shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Leader excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall
providc a period of not dess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower m:si pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice «ir demand on Borrower.

19. Borrower’s Right te Rimstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have cafsicement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale-0f &z Property pursuant to Section 22 of this Security Instrument;
(b} such other period as Applicable Law migh( s0ecify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment cnforcing this Security Instsument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenints or agreements; (c) pays all expenses incurred in
enforcing this Securily instrument, including, but not iimiied to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred for the'pu.pose of protecting Lender's interest in the
Property and rights uader this Security Instrument; and (d) tales such action as Lender may reasonably
require to assurc that Lender's interest in the Property and eigats under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrun ent, shall continue unchanged unless
as otherwise provided under Applicable Law. Leader may require that Bottewss pay such reinstatcment sums
and expenses in one or more of the following forms, as selected by Lender:.(«}zash; (b) money order; ()
certified check, bank check, treasurer's check or cashier's check, provided any suca-chack is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; of () Electronic Funds
Transfer. Upon reinstatement by Borrower, this Securily Instrument and obligations-secrzed hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall art apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intérzst in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borzoveer.
A salc might result in a change in the catity (known as the "Loan Servicer") that collects Periodic Payiments
due under the Note and this Security Instrument and performs other morigage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the T.oan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

DOC  #:3231€1 APPL 4:0000330613 %EZi?
Teitinks?

@D-ﬁ/\(ll,) {0010y Page 11 of 15 Form 3014 1/01




0316920049 Page: 12 of 23

UNOFFICIAL COPY

notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the morigage loan servicing obligations to Borrower will remain with the
Loan Servicer or be transferred to a successor Loan Servicer and are not assurmed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period ~vhich must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 »ad the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisty the notice aud.opportunity to take corrective action provisions of this Section 20.

21. Hazardonws' “mbstances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxie or hazardous substances, pollutanis, or wastes by Environmental Law and the
following substances: gesoine, kerosene, other flummable or toxic petroleumn products, toxic pesticides and
herbicides, volatile solvenis, (na’erals containing asbestos or formaldehyde, and radioactive materials, (b)
"Environmental Law" means fedéral l>ws and laws of the jurisdiction where the Property is localed that relate
to health, safety or environmental protection; (¢) "Eavironmental Cleanup" includes any response action,
remedial action, or removal action, as defined. in Environmental Law; and (d) an "Envirenmental Condition™
means a condition that can cause, contribute'to/ o2 otherwise trigger an Environmental Cleanup.

Borrowet shall not cause or permit the piesence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Sibslaaces, on or in the Property. Borrower shall nol do,
nor allow anyone elsc to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢ waich, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affecis the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on thd Plorerty of small quantities of Hazardous
Substances that are generally recognized Lo be appropriate Lo normal residential uses and to mainienance of
the Property (including, but not limited to, hazardous substances in consumer neoducts).

Borrower shall promptly give Lender written notice of (a) any investiguidon, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actal lmowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, dischaigs, release or threat of
relcase of any Hazardous Substance, and (c) any cendition caused by the prescnce, uic or rclease of a
Hazardous Subsiance which adversely affects the value of the Property. If Borrower learns, or/is (otified by
any governmental or regulatory authority, or any private party, that any removal or other remeaizanaof any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessaryieinedial
actions in accordance with Environmental Law. Nothing herein shall creale any obligation on Lender tor an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
aceeleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right te reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreckisure. If the default is not cured on or before the date specified in the notice, Lender at its
option mgy vequire immediate payment in full of all sums secured by this Security Instrument without
further derrard. and may foreclose this Security Instrument by judicial proceeding. Lender shall he
entitled to colcct all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, r<azonable attorneys” fees and costs of title evidence.

23. Release. Upon jayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowst shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumens, but only if the fee is paid Lo a third party for services rendered and the
charging of the fee is permitted unde/ Apjlicable Law.

24. Waiver of Homestead. In accerdaice with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Iilinois heinsstead exemption laws,

25. Placement of Collateral Protection Insiwrance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agre¢ment with Lender, Lender may purchase insurance at
Borrower's expense to protect Lender's interests in Borrowver's collateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases ‘nay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the rollateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lendes-with evidence that Borrower has obtained
insurance as required by Borrower's and Lender's agreement. If "ender purchases insurance for the
collatcral, Borrower will be responsible for the costs of that insurance, ipciuding interest and any other
charges Lender may impose in connection with the placemnent of the insurance, 144l the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be/dded to Borrower's total
outstanding balance or obligation, The costs of the insurance muy be more than ‘he cost of insurance
Borrower may be able Lo obtain on ils own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Wilnesses:

1(73 (Seal)

-Borrower

( %w-l M (Seal)

JASON BERSAMIN] SIGNING FOR THEower

50 PURPOS WAIVING HIS HOMESTEAD
HTS.

__ . {Seal (Seal)

Torrower -Borrower

{Seal) — (Seal)

-Borrower -Borrower
{Seal) e {Seal)

-Borrower -Borrower
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STATE OF ILLINOIS, (ool County ss:
I, TN DG (5*-9\) , a Notary Public in and for said county and

state do hereby certify that  Mindy Cohn A oo 1Y imances  Avent %O T :/TCL_‘,{H\)

Vb(-’ Al sy

>

personally known to me to be the same person(s) whose name(s) subscribed to the forcgoing instrument,
appeared before me this day in person, and acknowledged that he,’she'/'@")?.\signed and delivered the said
instrument, as his/her/gf€irfree and voluntary act, for the uses and purposes therein set forth.

Civen under my hand and official seal, this 10th day of June, 2003

o/
s K (:\L -

) Notary Public

My Commissin Er.pires:
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Parce! 1:

L .
Unit 9 O { and Parking Space Unit P- S in Westgate Terrace Condominium as delineated and
defined on the plat of survey of the following described parcel of real estate:

Part of Lot 1 (except the North 61 feet) in Assessor's Division of parts of Blocks 4 and 5 (except the North 35 feet)
Lots 7, 8 and (except the West 2 feet) Lot 6, all of Lot 9 in Block § and the North part of Lot | and of Lot 2 East of
the West 102 feet of Block 4, in Wrights Addition to Chicago, in Section 8, Township 39 North, Range 14, East of
the Third Principal Meridian, in Cook County, Illinois

Which survey is attached as Exhibit "A™ to the Declaration of Condominium recorded October 4, 2002 as document
number 0021091433, and as amended from time to time, together with its undivided percentage interest in the-
common/clenients.

Parcel 2:

Easement for light and’a’r and ingress and egress in favor of Parcel 1 over the South 12 1/2 feet of the North 61 feet
of the East 69 1/2 feet o Lot | in the Assessor's Division as created by reservation in the following deed to Peter
DeJonghe:

(1) From China Lee Logeman <ated Tanuary 26, 1945 and recorded February 15, 1945 as document number
13448963,

(2) From John Logeman, III and Mabel 'W.Logeman, his wife, dated January 25, 1945 and recorded March 14,
1945 as document number 13465539.

(3) From China Robbins Loring, formerly Chini Robbins Logeman Robbins Ibsen and Edward D., her husband
dated January 25, 1945 and recorded March 14, 1945 as document number 13465540, in Cook County, Illinots.

Parcel 3:

Easement for ingress and egress for the benefit of Parcel 1 aforzszid, as contained in the Declaration of Covenants,
Conditions, Restrictions and Easements recorded October 4, 2002 as document number 0021091432,

P.IN. #17-08-329-019

The Mortgager also hereby grants to the mortgagee, its successors and assigns, aswght.2nd easements
appurtenant to the subject unit described herein, the rights and easements for the benefit of 5aid unit set forth in the
declaration of condominium.

This mortgage is subject to all rights, gasements and covenants, provisions, and reservation cor tainad in said
declaration the same as though the provisions of said declaration were recited and stipulated at ler gt herain.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madc this 10th day of June, 2003 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Peed (the “Security Instrument”) of the same date given by the undersigned (the "Borrower™) to
secure-suorrower's Nole lo First Home Mortgage

(the
"Lender™} of the sume date and covering the Property described in the Security Instrument and located at:
1260 West Washlpsgton Street, #204, Chicago, IL 60607

[Property Address]

The Property includes a unic m, together with an undivided interest in the common clements of, a
condominium project known as:
westgate terrace

I?4ame of Condominium Project]
(the "Condominium Project"). If the owncera association or other entity which acts for the Condominium
Project (the "Owners Association") holds it to property for the benefit or use of its members or
sharcholders, the Property also includes Borrowcr's interest in the Owners Association and the uscs, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to thé covenants and agreements made in the Securily
Instrurnent, Borrower and Lender further covenant and agree 25 fellows:

A. Condominium Obligations. Borrower shall perform ali of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent-Zrocumants” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-laws; (/i) cods of regulations; and (iv) other
cquivalcnt documents. Borrower shall promptly pay, when due, all ducs and assessments imposed pursuant to
the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, 4viiiia generally accepted
insurance carrier, 4 "master” or "blanket"” policy on the Condominium Project which is(satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels); forth= periods, and
against loss by fire, hazards included within the term "extended coverage,” and any other azards, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for propetty
insurance on the Property; and (ii) Borrower's obligation under Section 5 to rmaintain property insurance
coverage on the Property is deemed satisficd to the extent that the required coverage is provided by the
Owners Association policy.

Whet Lender requires as a condition of this waiver can change during the term of the loan.

Bomorver shall give Lender prompt notice of any lapse in required properly insurance ocoverage
provided by e master or blanket policy.

In the tveut.of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss (o the Preperty. whether to the unit or to common elements, ary proceeds payable to Borrower are
hereby assigned ard wazll be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then duc, swith the cxcess, if any, paid to Borrower.

C. Public Liability T=zarance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintaing”a oublic Hability insurance policy acceptable in form, amount, and extent of
coverage lo Lender.

D. Condemnation. The proceeris of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condsmization or other taking of all or any part of the Property, whether of
the unit or of the common elements, or forany conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds sheli Le applied by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender s Prior Consent, Borrower shall rot, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or terringtion required by law in the case ol substantial
destruction by fite or other casualty or in the case of a taking bv condemnation or eminent domain; (i) any
amendment to any provision of the Constituent Documents ir (ne’ provision is for the express benefit of
Lender; (iii} termination of professional management and assumpuon of self-management of the QOwners
Association; or (iv) any action which would have the effect of rerlering the public liability insurance
coverape maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmenms «hen due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall kizome additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to otlier terms of payment,
these amounts shall bear interest from the dale of disbursement at the Note rate and ‘snall b2 payable, wilh
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELGW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

¢ / / %L/k‘?” / oA A (Seal) (Scal)

Mindy C,Qn -Borrower -Borrower
JL;»%M/ Ve (Seal) (Seal)
- JASON E N SIGNiNi:. FOR -Borrower -Berrower

THE SOLE PURBOSE OF WAIVING HIS
ESTEAD RIGHTS.

wcaly (Seal)
-Borrawer -Borrower
(Seal) /. (Seal)
-Borrower -Borrower
DOC  #:316683 APPL #:0000330613
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 10th  dayof June, 2003 ,
and isixco'porated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust, or
Security Dr<d (the "Security Instrument”) of the same date given by the undersigned ("Borrower") to secure
Borrower’s 'ixed/Adjustable Rate Note (the "Note") to First Home Mortgage

("Leader™) of the same date and covering the property described in the Security Instrument and located at:
1260 West Washingteu Street, #204, Chicago, IL 60507

[Property Address]

THE NOTE PROVIDES- TOR A CHANGE IN BORROWER'S FIXED
INTEREST RATE TO AN -AEBJUSTABLE INTEREST RATE., THE NOTE
LIMITS THE AMOUNT BORROY/WER'S ADJUSTABLE INTEREST RATE
CAN CHANGE AT ANY ONZ T'ME AND THE MAXIMUM RATE
BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition io the Covenants and agreements made in the Securily
Instrument, Borrower and Lender further covenant and agree a4 follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 4.500 %. The Note also
provides for a change in the initial fixed ratc to an adjustable interest rate, as{clows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate | will pay will change to an adjustable interes: ra€\on the first day of
July, 2C10 » and the adjustable interest rate T will pay m~y-<hange on that
day every 12th month thereafter. The date on which my initial fixed interest rate change’s to an.adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a "Changé F'ate.”

DOC 4:320131 APPL #:0000330613
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index"
is the weekly average yield on Uniled States Treasury sccuritics adjusted to a constant maturity of one year, as
made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before each Change Date is called the "Current Index."

17the’ Index is no longer available, the Note Holder will choose a mew index that is hased upon
comparable mformation. The Note Holder will give me notice of this choice.

(C) Cucv ation of Changes

Before each’ Change Date, the Note Holder will calculate my new interest rate by adding
Twe and Three¢ Cuarters percentage points
( 27759, %) to the Current Index. The Notc Holder will then round the result of this
addition to the nearest on:-zighth of one percentage point (0.125%). Subject to the limits stated in Section
4(T) below, this rounded amoyie will be my new interest rate until the next Change Date,

The Note Holder will thei Zeiermine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am ¢xpected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal.payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to piy af.the first Change Datec will not be greater than

9.500 % or less than 2.750 %. Thereafter, my adjustable interest
rate will never be increased or decreased on any single Cnajge Date by more than two percentage points from
the rale of interest | have been paying for the preceding 12 rionths. My interest rate will never he grealer than

9.500 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Chauge Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my in#:2!fixed interest rate to an
adjustable interest rate and of any changes in my adjustable interest rate before ‘theeffective date of any
change. The notice will include the amount of my monthly payment, any information-equir=d by law to be
given to me and also the title and telephone number of a person who will answer any question I may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

L. Until Borrower's initial fixcd intercst rate changes to an adjustable interest rate under the terms-stated
II'IJIO Scctiizon3 12\Oabovc Uniform Covcnant 18 of the Secur12r Instrumnent shall read as follows:

PPL #:000033
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Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Intetest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial inlerests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a
future date to a purchascr.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Birrover is nol a natural person and a beneficial interest in Borrower is sold or transferred)
withou. Lender's prior written consent, Lender may require immediate payment in full of all sums
secuicd vy this Security Instrument. However, this option shall not be exercised by Lender if such
exercise 3, rrohibited by Applicable Law.

If Jndir-exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide(a poriod of nof less than 30 days from the date the notice is given in accordance with
Section 15 within sthich Borrower must pay all sums secured by this Sccurity Instrument. If
Borrower fails to(pay these sums prior to the cxpiration of this period, Lender may invoke any
remedies permitted Ly this Security Instrument without further notice or demand on Borrower.

2. When Borrower's inatia. fixed interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Unitorm Covenant 18 of the Security Instrument described in Section B1 above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property ora Feneficial Interest in Borrower. As used in this Section 18,

"Interest in the Property" means any l.gal or beneficial interest in the Property, including, but not

limited to, those beneficial interests trausfereed in a bond for deed, contract for deed, installment

sales contract or escrow agreement, the irtent of which is the transfer of title by Borrower at a

future date to a purchaser.

If all or any part of the Property or any iztercst in the Property is sold or transferred (or if

Borrower is not a natural person and a beneficial/urierest in Borrower is sold or transferred)

without Lender's prior written consent, Lender may {eorirs immediate payment in full of all sums

sccured by this Security Instrument. However, this optio: shall not be exercised by Lender if such

exercise is prohibited by Applicable Law. Lender als¢ znail not exercise this option if: (a)

Borrower causes to be submitted to Lender information required by Lender to evaluate the

intended transferee as if a new loan were being made to the transfrrec: and (b) Lender reasonably

determines that Lender's security will not be impaired by the loan assumyption and that the risk of a

breach of any covenant or agreement in this Securily Instrument is accrpiable 1o Lender.

To the extent permitted by Applicable Law, Lender may chavoe’ = reasonable fee as a
condition 1o Lender's consent Lo the loan assumption. Lender also may veorare the transferee Lo

sign an assumption agreement that is acceptable to Lender and that obligates tae transferee to keep

all the promiscs and agrecments made in the Note and in this Security Instrumeznt.'Borrower will

continue to be obligated under the Note and this Security Instrument unless Lepdcs, releases

Borrower in writing.

If Lender exercises the optien to require immediate payment in full, Lender shaij give

Botrower notice of acceleration. The notice shall provide a period of not less than 30 days ‘rom

the date the notice is given in accordance with Section 15 within which Borrower must pzy all
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sums secured by this Security Instrumeat. If Borrower fails 10 pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Securily Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/A tjustable Rate Rider.

KM/LJ_ &]ﬂ/\ (Seal) (Seal)

Mindy Coh -Borrower -Borrower

XW %ﬂof;' (Seal) (Seal)

JAON E\Ejt{ IN STGNING (FOR -Borrower : Borrower
THE SOLE PPRPQSE OF WAIVING)HIS HOMESTEAD

GHTS.
(S:al) (Scal)
-Borrower -Borrower
(Seal) / (Seal)
-Borrower -Borrower
DOC $:320134 APPL #:00C0330613
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