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Words used in multiple sections of this documen: are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding tiie/uspge of words used in this document are also provided

in Section 16.

(A) "Security Instrument" means this document, which is'dutel
together with all Riders to this document.
(B) "Borrower" is

March 10, 2003

PHILIPOSE P YOHANNAN Married XXH TO ALEYKUTTY FJILIPOSE

SHAWN J PHILLIPS Unmarried MAN
SHINEY E, PHILIPS, AN UNMARRIED WOMAN

Borrower is the mortgagor under this Security Instrument.
{C) "Lender" is ROBBINS & LLOYD MORTGAGE CORP

Lender is a corporation

organized and existing under the laws of

ILLINO'S - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

B(IL
@9 6(IL) (0i0)

Page 101 15

VMP MORTGAGE FORMS - (800)523-729%

THE STATE OF WISCONSIN

Form 3014 1/01

AALAUWICN




0316929119 Page: 2 of 19

UNOFFICIAL COPY

@
10/1 t10€ wiog Gl jo g abed (o100 ()9~ @

. }‘&Z‘Z’T “senu

'VdSHY fepun

LUeo] oFediiow pajerar Ajferapa), e se AJiyenb jou s3op ueo| Sy usAd | ueo] oFeduow paepas A[[eiapay,
v o) predar ur pasodunt a1e 1BY) SUONOINSAI pue SUAWANNDaI B 0] SI3JAT | VJSHY, uswnnsu] Anumaeg
SIU UI PAsN Sy “I9YIBUI 102[Qns Swes o) SUISA0S Jey) uonengal 10 UOHE[SIFA] JOSSININS 10 [EUOTIPPE AUR 10
w0} 9w WOy papusuwie aq I A se (pogE Med WA D +7) X uonemday ‘vonemndal Funuswapdun
sit pue ('has 12 79T UONDAS 'S’ N T1) WV $9INPIO0IJ JUSWINAG S1EIST 8y A sueow | VASAY, (O)
“URLITLISU] ALMO9S STY JO ¢ UONAS 1apun sjunoure Aue (1) soyd ‘210N

A 1apun s pue [edoutid (1) I0] anp wmowe panpayds AjIendal o SUEN JudwARd JIpoLag, (N)
"UBOT 21

‘U0 Jnejep o ‘0 svawkeduou oy isurede sspuey Fumoajond soueinsur suesw | adueansuy adefiop, (W)
“Kuradolgd a1 Jo UOMIpUOD

JO/pUE JEA U ‘0] SU.SULISSIO 1O ‘JO SUCTRUISAIdaISTII (AT) 10 ‘UONBUUIAPUOD JO N91] WE SJuBAaAuod (Nf)
1Ruadoig o jo wed Aue 1o Jo Sunye) 150 Io uoNEULEPUCD (11) ‘Aradold S Jo uononnsap Io ‘o) afewep
(1) 130} (G UONDAG UI PaqirLsap $ATvIA0D 3t Ispun pred spassord aouemsw we Ioylo) Aued pmp Aue
Aq pred spaad0xd o ‘sofewep jo pr.as uswanes ‘uonesuaduIod Aue suealn ,Spaddolg SNOIUB[PISIW, ()
“ETOI098 U PRQLIZSAP 918 JRYL SWHIT 950U) SUBAW | SW)] M00ST,, (3D

$13§SURI) DSTOYTULIEI]D PANLIUONE PUE ‘SIBJSUBT aXim “suoyda]ol Aq pajeniur SISJSUBL “SUONIESUER

UTOET IAM}9] PHEWOINg ‘SI9JSuen S[e(-Jourod ‘o3 pAMmI] JOU SL Ing ‘SIPNoUl WIS Yong N0
UE JIP3I2 10 NIQ3P O UONMNSUL [BISURW] B JLLICH7R JO “IONNSW “I19pIo ©) se os ade snaudewr 10 ‘rondwon
‘Juaumnsut JUoYdafe) [EUTULIA] JUONIA[ UB 3 10T PAjenIUl S| yorgm “Juswmusur Iaded repuns o “yerp
W29 Aq PareWSIIO GONOBSURT € UBYE OO “SPUNJ §O I3)SUBH AU SUBSW | JAJSURL], SPUR] SMUoxpapy, (1)
"UOIeZIUBZIO IBJIUIIS 10 UOLRIIOSSE

SISUMOIUIOY “TONEIN0sSE wmmumuopuod e Aq Auadorg oyl 1o Iomonog uo pesodurn ok e safrego
1910 pUE SIUIWSSISSE ‘SI] ‘SANP [[R SULIW |, SJUIWISSISSY PV¢ 'S ‘San(] WONBIIOSSY A)umunwoly, (1)
‘suormdo 1eroipnf o[qeresdde-uou

‘Teury siqeordde e se (o se (me] JO 103135 SY) dARY 1BwY) SISPICPUR AL DAT)RISTUIWIPE PUR SIOUBUTPIO
‘SUOIENGDI ‘samess [eso[ pue Jels ‘[erapay ajqeordde Suonuoo (e Sueaw | me aqenddy, (1D

[£3103ds] (s)1omo [ 19pry Juatked Appamig [ P VA [ ]
1opry ATTIe] -1 [] 19pry wowdoaaag wup pauueg [ 13pTy uoojreg
Iapry SWOH puodss [_—_| 13pry WIUMIopuo.) D Iapry a1my Qqesnlpy ‘:]

‘[qeondde se xoq 29y0] 1amoriog Aq paImosxs 90 01 AIe s1apry

durmojo] Yy, “xomolog Aq paindexa are 1By UAWANSY] KNI S 0] SI3PIY [[B sueswW |, S.pRY, (D)

IsaroiUr snjd JusWNnSUY ALINDOG STY) Iapun anp Swms [[¢ pue ‘sjoN 3 Jopta anp

sagreys ape) pue safreys yuswdedsrd Lue 4saromm snyd ‘310N a1 Aq pasuapial 1q9p AU sueswr ,ueor, ()

. Aadoig

AW UL STy JO ISRl FWPEAY AP IIPUN MO[3Q PIqLISIP st je Aradod o sueswr | £ysedoay,, ()

‘ 800z ‘T TTady uey) 199e] 10U [y w 1gap a3 Aed 01 pue sjuatukeq

oIpoitad Temndar ur 3qap sty Aed oy pestwoid sey 1amoliog Jsasur syd ( Q0000 °80T $°s)
sIe[[O(] 00T/00 ¥ ONVSNOHL IHOIH QINANOH INO

13pus] om0 19M01I0g 1Rl SAIRIS 2JON S,

Pa1Ep pue Jamowiog £q pausis dj0u K1ossmuoid oy suestr 330N, (1)

“uasumasuy A)1maag 1y Japun aageSiow a1y st Jopuay

€002 ‘0T yoIemy

CZES IM "EEANYMIIN ‘ ID HISTT N 60¢S §T §S2IPpE § Japuar]




0316929119 Page: 3 of 19

UNOFFICIAL COPY

(P} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction}:
Parcel ID Number: which currently has the address of
9396 HOME AVE, [Street]
DES PLAINS Iciy], Ilinois  ggole [Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erected-ow ihe property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this, Security Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby,conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencuroered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Picperty against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

o Y

QD -8IL) @01 Page 3 0f 15 Form 3014 1/01
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Itemns at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lerdot may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds-at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require urider RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiiirdics of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds sp<iibe held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lznder, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender skall anply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall ot charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying. % Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to puake such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid or..the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and 1ender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witheut charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in efcrov:, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in‘acrordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held instrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall gay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 month.v-payments.

Upon payment in full of all sums secured by this Security Instreip<sit, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atiributable to the Property which can attain priority over this Security Instrumewt, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Ascessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provide< i= Section 3.

Borrower shall promptly discharge any lien which has priority over this Securiyy wstrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manver acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in go s aith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrurent, Lender may give Borrower a notice identifying the lien. Within 10

wSP Y
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under ail insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use e insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Ocerpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days aiier the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s princival)residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whicii-consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond‘8crrower’s control.

7. Preservation, Maintznance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the/Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing i the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not zconomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemmation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has release proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymer: ¢r in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the comeletion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shali give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if. <uting the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower ri with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statzments to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Properiy as Rorrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secarity. instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instruraert, (b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rignws under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellanecus Proceeds. If the
restoralion or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, i¥any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the evert ot a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to-ttie zums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a paral taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediaicly before the partial taking, destruction, or loss in value is equal to or greatet
than the amount of the sums” sccured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Sorrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amoun’ of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair ‘narke: value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shailGe paid to Borrower.

In the event of a partia taking, destructiop; o loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before (he nartial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums a-e then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an awari (o settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is (iver, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Ploverty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means tse third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right ci acuon in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil o1, criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairriest of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defants 2nd, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to'be aismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material-impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any-arvard or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are her=vy assigned
and shall be paid to Lender. )

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required 1o commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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Form 3014 1/01

@ -6(IL) (0010) Page @ of 15
®




0316929119 Page: 10 of 19

UNOFFICIAL COPY

)
S1Jo g} ebey 1o ()9 @

10/1 P10E wuog L p
B Z'E semu|

I[eys 1IIuod yons ‘me] a[qeonddy ypia SIOMIU0d 310N AP 10 WWNINSU] AILINDAG SIY JO 9SNL[D 10 UoIsIA0Id
Aue jem) JULA3 Byl UL 10BNU0D Aq 1UAWSAISE jsureSe uwoniqryoid B SE PIILISUOD 3Q 10U [[BYS JIUMIS YOnS
mq ‘IS 2q I 31 10 1enuod £q 2a18e o) sanzed ap mope Amondun o Amondxs S me sgeoyddy
"meT 9[qedddy Jo suoneiuny pue syuswaImbal Aue o) 1oolqns are juswnnsu] AUNDSS S U1 PAUTEIIOD
suonediqo pue sigSu Iy pateoo] st Aedold A YIIYM Ul UODMIPSINE SY) JO ME[ IY) PUR ME[ [eIopa] £q
PauIaA03 29 [[RYS JUSWMLSU] ALMOag S, "UONONISUO)) Jo Sy AIIQEI0Adg (me] SumLzaos *9f
LIS A0S Sy I2pun juswanmbal Sutpuodsaied o
Aysies [ rawesambar me sjgeonddy aip ‘me 2qqeoyddy sopun poxmbal os[e st juswnSU] ATINOAg ST
Aq paxmbaior.ou ue J “Jopua] AQ POAIAdAI AJ[EMIOR [IUN JOPUYT 01 UAAIS U23Q AARY 0} PAWasp 2q 10U [[EyS
USRS ANFOAS ST YA UOTIDSUU0D UT 20110U AUY IdMOIIOY 0] 010U Aq SSIIPPe Joypoue pareusisap sey
IopUYT $SAMUN U247 Y, PAJE)S SSIIPPR §,JAPUT 01 [Tt sse[d 181y Aq 1t Suiprewr 4q Jo 1 Sunaamap 4q uaald aq
T[EYS I3pU] 01 3B 0U {uy "duwm duo AUE I JUSumnsuy AIINIag S|yl I9PUR SSIIPPE 3010U P3IRUFIsap 2uo AJuo
2q Aew 219y, 2mpad0ud patroads 1y ySnoxy ssappe jo sueyd e 1odal A[uo [[eys JomoLiog ULT) ‘SSAIppe
Jo dFuryd S 19mO1I0g BULI0a1 10] 2InPa00ld © SayIoads IOPUNT J1 *SSAIPPE JO SFURYD §,I9M01I0g JO IApUY]
Amou Apdword [[eys 1MOL0g “ISPUY] 0) 3000u £G SSAIPPE AONOU SJIISINS B PRuSISIP SeY 1omoLIof
ssaqun ssalppy Auedord o1 20 JTeys SSAIppE 200U Y] "9SImIApo sannbar Apssoidvs me spqesddy
SSAMUN SIAMOLIOG [[B 0} 990U SMVLSwD [BYS JoMOLI0g U0 AWE 0] 901I0N "SUBSWL ISYIO AQ 1USS J1 SS3Ippe
SMOU S, J2MOTI0G 01 PAUSALRD A[[UmOIR. UM 10 JIBW SSB[D 1SIJ AQ PIMIEIl USUM Jomoiiog 0] uaald usaq
3AEY 0] PAWAAP 3Q |[eyS WWAWNISH] A1INJSS ST A UONDAMIOD UL IOMONIog 01 010U AUy Sumum ur aq
Isnu Justnygsu] ALnoag SIYE YA UOLDAUL00 I 1apUaT 10 Jamortog AqQ UaAl Saonou [y *SIdNoN ‘S|
"33IRYDIIA0 YINS JO INO JUISTIE ALY 1FW Jamo110g Uonde Jo WF11 Kue JO I9AIRM B SUNSTOD [[IM
1amo110g 0} JustmAed 1931p 4Qq spewr pumgal Yous Kuw Jo 2oue)dsode s 1omoriog (10N AU 15puUn 10j papraoid
st agreys Jusuidedard v j0u 10 Iayeym) oFreny judniivderd Aue mowim yuswAedsid qented  se pajean
3q (4 uononpar s ‘[edrounid soonpal pungal € Jj tIamouiog 0] juswided 10omp ¢ Sunyew £q Jo 0N o
Japum pamo Tedrownd oY) UIonpas Aq pumysL ST YBW €) 25005 KT JSPUY] "1am01I0g O} Papunyal 3G [[im
s pepraiiad Ppapaasks yorgm JamolIog WOIj Pajda[[od prasfe swns Aue (q) pue Ymn] papuad 2y o)
a81eYd ANY) 20NPAI 0} LIRSS JUNOWE B Aq PIINPAI A [[BYS Z8DUD URO] Yons Aue () :uay) ‘syuny pepnuiad
A PasdX3 UPOT SF WM UONIAUUOD UE PAII[[0D 2Q 01 JO PSR} 07 sadIeyd Ueo[ IS0 JO 1SIISUT 1) Juip
05 pajardiaur AJ[eul st me[ jey) pue ‘sadleyd UEO] WNUIXEW SI98.T5ijM me] © 0] 103(qns s1 wro A J
"meT J[qednddy Aq 10 wewmnsu] Aumday s £q panqyord A[ssaxdxoe o1e ye
$33] 28182 100 Aew Iapua "29] yons jo SwSreys o uo uonmiqyoxd B Se-PIISUOD 3Q 10U [{eYS Iamollog 01
23] anyroads € 3Fred 01 Juownnsuf Aumoag st w Aoine ssardxa Jo avucsge ‘8331 IO Aue 0] predal
uf "$33} uonenfea pue uondadsur fiadoad ‘sag) sksuzone ‘o) payun| jou ng *SARAIU JUITIMNSU] funoag
smp Ispun siydu pue Kiadold oy ur isazawr s,10puay Junoajord jo asodind M) 101 “ynejop § JaM0110g
M UONoUUod Ul pauioprad sa0TAIes JOJ $99) tamoniog aSreys Aewr Iopua] sLIY) UROT ‘pY
“I9PU] JO SUFISSE PUB SIOSSIOONS S \YSuaq pur (07
uondag W papraoid se 1daoxa) purg [EYS WUNWANSU] KLNSS SR JO Sawsa1ge puUe SIMET2A02 ST ], Funim
UL 38B3[2I ONS 0] $IIIFE I5PUYT SSSUN JUAUMISE] AJN0SS ST Iopun ANNiqer| pue suoniedijen 2 1amolIog
IOl pases[al aq 10 [[eys Iamosiog JuUaWNnsu] AINOAg SH) 19puUn SIYOULQ pue sWFL 5, Iomoriog
Jo T weqo jreys ‘Iapua Aq poacidde st pue ‘Sunum Ul juswnnsug Anmoag st sepun susEqo
$,19MOLI0F SAWNSSE OYM IIMOLIOF JO 121U Ul 1085309NG AUR ‘g UON2AG JO suorsiaold am 01 1alqug
"JU2SU0)
§,IoUBIS-09 3 MOGIM SION 24 JO JUSWANSU] AILIN0SS ST JO SULIA) aq o1 predal Y suonEpoUNLOE Aup
SYEW 10 122q10] “AJIPOUI ‘puNXa 0] 921e UED IaMOLIOg IO Aue PUE 19pu3] jeq) s3215€ (9) puE ‘JULWINIISU]
Amoag sup £q painoss swms ayp Aed o) paedigo Ajreuoszad jou st (q) AUSWNLSU AJLMSS ST JO suLle)
o Jfopun K113doig A 151U §,30uS1s-00 23 £9AH0D pue WeId ‘dFeSuow 01 Auo Juawmnsuy Aumoag
sp Suiudis-00 st (8) :(,Jaudis-00, e) FION 91 2IN29X3 JOU $30P IQ WAWNNSU] ALINGS ST SUGIs-00
OyM Iomonog Aue ‘JoAsmoH TeI2AdS pue juiof 3q [[eys Aniqer; pue suoneSigo s Iamoriog jeq sasIde
PUE SIUBUDAOD JamO01I0g “punog SUSISSY Pue S10s5a0ong $19UBps-00) {ANNqer [R19Ag pue yuror ¢]
"Apawa1 Jo 1ySir Aue jo asioraxa
oM 3pnyaxd 10 Jo IaATem B 3 JOU [[RYS ‘anp UM unOwe O BEY) SS3] SINOWE U 10 JOMOIIOG JO 1SaIaMu]
121 $108§3001§ 10 saNyU2 ‘suosiad puy wwoy sjuauied Jo souedaooe s rapuory ‘uoneNI Moy “Surpnpsul
pawal 10 Wau Aue Fuisroioxs U Iopuary Aq souereaqioy Auy IPMOLICH JO 1SaIdU} B SI0SSa0NS Aue




0316929119 Page: 11 of 19

UNOFFICIAL COPY

not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and {c) the word "may" gives sole discretion without any obligation 1o take
any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 13,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemery, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

I{ ailor any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natuzal person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lendér may require immediate payment in full of all sums secured by this Security lustrument.
However, this opiizar shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of ncr fess than 30 days from the date the notice is given in accordance with Section 15
within which Borroweimust nay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration o ‘uis period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or.dcmand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before salc ol fie Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law migtt specify for the termination of Borrower’s right to reinstate; or
{c) entry of a judgment enforcing this Security Ins'rument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under dits Jecurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other coverants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not urited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for ih< rurpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (¢}-akes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrviozae, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrawes pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lendei. (&) cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any sich check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity: <1 <d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate sbati not apply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial infarest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer™) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in comnection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument {but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
ihe default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosvz> proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclusure. If the default is not cured on or before the date specified in the notice, Lender at its
option mzy rcauire immediate payment in full of all sums secured by this Security Instrument without
further demais’ and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to coilec( <ii expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, vesserable attorneys’ fees and costs of title evidence.

23. Release. Upoii payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower’ slill pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, baionly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undar Applicable Law.

24. Waiver of Homestead. In accordurce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois ho nestead exemption laws.

25. Placement of Collateral Protection Insyraice. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreeient with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender vith svidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. It icnder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, iscluding interest and any other
charges Lender may impose in connection with the placement of the insurarc:, eutil the effective date of the
cancellation ar expiration of the insurance. The costs of the insurance may be added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more thar~ i cost of insurance
Borrower may be able to obtain on its own.

2D -60L) o Page 13 of 15 ' Form 3014 1/01
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, @ Notary Public in and for said county and

STA’lI‘TEZ OF ILLINO s ’U, " OL ‘/3\‘%“\@ (JQ

state do hereby certify that

@)Hqu\P(}.je g) YOHAMM AD pm(;‘{i(ut"‘r‘( @quPfc}SE A

Suuey £, Pria®s  ado Duwawn T Prutr e

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumer?as his/her/their free and voluntary act, for the uses and purposes therein set forth

Giver under my hand and official seal, this |\ () dayof | e O, 2004 .

/%m,%fp AN

My Commission-Cruives:

Notary Pul
OFFICIAL SEAL §
TOVICH
KEF“ Y PASSTATE OF ILLINOIS
NOTAH MlSS!ON EXP!RES 5/2/06
e 7 Form 3014 1/(1
@@-G(IL) (0010) Page 15 of 15
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EXHIBIT "A"

THE NORTH 1/2 OF LOT 96 IN TWIN OAKS, BEING A SUBDIVISION IN THE NORTHEAST 1/4
OF SECTION 15, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL ID NUMBER: 09-15-210-148-0000

COMMONLY WNOWN AS: 9396 HOME AVENUE
DES PLAINES, IL 60016
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)
THIS BALLOON RIDER is made this 10th day ofMarch 2003 ,

and is incarporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure-Xsebt (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to

secure the/dorrower’s Note to
ROBBINS & LJL.0YD MORTGAGE CORP

(the "Lender™) of tie samne date and covering the property described in the Security Instrument and located at:

9396 HOME AVE, DI5 PLAINS, Illinois 60016

[Property Address]

The interest rate stated on the Note is called the "Note Rate."” The date of the Note is called the "Note
Date.” I understand the Lender may (ravsfer the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Note, the Security {ps.riment and this Rider by transfer and who is entitled to receive
payments under the Note is called the "Note Holder.”

ADDITIONAL COVENANTS. In addidon' to the covenants and agreements in the Security
Instrument, Borrower and Lender further covenani and agree as follows (despite anything to the contrary
contained in the Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrumeut (the "Note Maturity Date"), I will be able to
obtain a new loan ("New Loan") with a new Maturity Date of *#Til 1,2033
(the "New Maturity Date") and with an interest rate equal to the "l{ew Lnan Rate” determined in accordance
with Section 3 below if all the conditions provided in Sections 2 and.S below are met (the "Conditional
Refinance Option"). If those conditions are not met, I understand that the- V5ie Holder is under no obligation
to refinance the Note or to modify the Note, reset the Note Rate, or extend the Neie Maturity Date, and that I
will have to repay the Note from my own resources or find a lender willing to len< e the money to repay the
Note.

2. CONDITIONS TO OPTION

If I want to exercise the Conditional Refinance Option, certain conditions must bé riet ‘as of the Note

Maturity Date. These conditions are: (a) I must still be the owner and occupant of the progety subject to

MULTISTATE BALLOON RIDER (Refinance) - Single Family - Freddie Mac UNIFORM INSTRUMENT

@;876R (0008) Form 319_E /01
VMP MORTGAGE FORMS - (800)521-7281
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required ownership, occupancy and property lien status. Before the Note Maturity Date the Note Holder will
advise me of the new interest rate (the New Loan Rate), new monthly payment amount and a date, time and
place at which I must appear to sign any documents required to complete the required refinancing. I
understand the Note Holder will charge me a $250 processing fee and the costs associated with the exercise of
the Conditional Refinance Option, including but not limited to the cost of updating the title insurance policy.

BY SiGNING BELOW, BORROWER accepts and agrees to the terms and covenants contained in this
Balloon Ridei-

/> (Seal) /\—O M M (Seal)

PHILIPOSE P YOHANNAN

-Borrower -Borrower
___ (Seal) (Seal)
-Borrower -Borrower

(Seal) ﬁ) W Ll m (Seal)

SHAWN J PHILLIPS

-Borrower -Borrower
77
A Phil RS (Seal) Q%&? (Seal)
//;ﬁ”//sz"f P ,)74/;’//&% T T _9/’{//’/ }2‘//‘_ “Powesevier
/
[Sign Original Only]
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