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DEFRINITIONS

Words used in multiple sections of thi: dorumemt are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Cenain 1ales regarding the usage of words used in this document are
also provided i Section 16.

(A) "Security Instrument" means this document, wiick'is dacedJune 3, 2003

together with all Riders to s document.

(B) "Borrower" is SHIRLEY FELTON AND DAVID FELYGN . HIS WIFE , AS JOINT
TENANTS

Borrower is the morrgagor under this Securiry Instrumesnt.
(C) "Lender" is Argent Mortgage Company, LLC

Lenderisa Corparation
organized and existing under the laws of Delaware
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Lender's address is One City Boulevard West Orange, CA 92868

Lender is the mortgagee under this Security Insirument.
(D) "Note" means the promissory note signed by Borrower and datedJune 3, 2003
The Note states that Borrower owes Lenderseventy- five thousand and (0/100

Dollars
(U.5.$75,000.00 ) plus iterest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than July 1, 20433
(E) "Properr.y" means the property that is described below under the heading "Transfcr of Rights in the
Property.”
(F) "Loan" means the debt evidenced by the Note, plus imerest, any prepayment charges and late charpes
due under the Now, and all sums due under ¢his Security Instrament, plus inerest.
(G) "Riders” means all Riders to this Security Instrument that 4re executed by Borrower. The following
Riders «re ) be executed by Borrower [check box as applicable]:

o] Adjust by, Rate Rider [ Condominium Rider [ Second Home Rider
Balloon Fude: [ Planned Unit Development Rider [x]1-4 Pamily Rider
[ VA Rider ] Biweekly Payment Rider [] Other(s) [specify]

(A) "Applicable Law" means ol comtrolling applicable federal, state and local starutes, regulanons,
ordinances and administrative rales and orders (that have the ¢ffect of law) as well as all applicable final,
non-appealable judicial opinions.

(D "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower ov the Property by a condomininm association, homeowners
association or similar orgaunization.

(7) "Electronic Funds Transfer" means any transfer of funds, other than a transachon originated by
check, draft, or similar paper instuzment, which js injivated through an elecrromic rerminal, telephonic
instrument, computer, ot magnetic tpe so as to order,imstruct, or authorize a financial instimtion to debit
or credit an account. Such term imcludes, but is mot limwred to, point-of-sale tramsfers, automated teller
machine trangactions, transfers imvawed by telephone, -wine tramsfers, and aunromated clearimpghouse
transfers,

(K) "Eserow Items" means those iwmas thar are described in Secticn 3.

(L) "Miscellaneous Proceeds" means any compensation, serdemes, avvard of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverig=; described in Section 5) for: (i)
damage t0, or desiruction of, the Property: (i) condemnation or other «akiae of all or any part of the
Properry; (tii) conveyance m lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
vatue and/or condifion of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpay:ent of, or default on,
the Loan.

{N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and ip-erest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Setdement Procedures Act (12 U.S.C. Section 260] et seq.) and its
implemenring regalation, Regulation X (24 C.F.R. Part 3500), as they mipht be amended from time to
time, or any additional or successor legislation or reguladon dar governs the same subject mawer. As used
in this Security Insoument, “RESPA" refers to all requiremenss and reswicrions that are imposed in regard
1o a "federally relared moryape loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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LAW TITLE INSURANCE COMPANY

Commitment Number: 23078-CC

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

LOT 18 AND THE SOUTH 1/2 OF LOT 17 IN BLOCK 14 IN WALTER S. HAINES SUBDIVISION OF BLOCK 2
AND 14 IN CIRCUIT COURT PARTITION OF NORTHEAST 1/4 OF THE NORTHWEST 1/4 AND NORTHWEST
1/4 OF NORTAEAST 1/4 OF SECTION 31, TOWNSHIP 38 NORTH, RANGE 15 EAST OF THE THIRD
PRINCIPAL MER!ZAN IN COOK COUNTY, ILLINOIS

21-31-208-037
8042 S. ESCANABA, CHICAG®, IL

ALTA Commitment (23078-CC.PFD/23078-CC/1)
Schedule C
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(P) "Successor in Inferest of Borrower" means any pamy that has taken ritle to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instnmment secures to Lender: (i) the repayment of the Ioan, and a1l renewals, extensions and
modifications of the Notwe; and (i) the performance of Borrower's covenants and agreements under
thig Security Ingtrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of COO0K [Name of Recording Jurisdiction ):

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF:

Parcel ID Number: 21-31-209-037 which currently has the address of
8042 50UTH ESCANABA AVE [Street]
CHICAGO (<ityl, Dllinois 60617 [Zip Code]
("Property Address"”):

TOGETHER WITH all the improvements now or hereaf=r Jrected on the property, and all
easements, appurtenances, and fixtures now or hereafier a part of rac property. All replacements and
additions shall also be covered by this Security Instrument. Al of the foresoing is referred to in thig
Secarity Instrument 35 the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the e¢stay= hereby conveyed and hag
the right to mortgage, grant and convey the Properry and that the Property is un(ocw nobered, except for
encumbrances of record. Borrower warrames and will defend generally the title w the Piomarty against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nadonal use awd ron-umform
covenants with limited variations by jurisdiction to consttute a ntiform security instrument covering real
properry.

UNIEQRM COVENANTS. Berrower and Lender covenam and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and lare charges due under the Note. Borrower shall also pay funds for Escrow Items
pursyant to Section 3. Payments due under the Note and this Security Insorument shall be made in U.S.

00465 6-09701
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curreacy, However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument 15 Tetornéd to Lesder vnpaid, Lender may require that any ot all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, aeasurer's check or
cushier’s check, provided apy such check is drawn upon an instmtion whose deposits are insured by a
federal agency, instrumentality, or entity; or (@) Electronic Fonds Transfer.

Paymenis are deemed received hy Lender when received at the locadon designated in the Note or at
such other location as may be desigoated by Lender in accordance with the norice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient 1o
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights herewnder or prejudice to its rights to refuse such payment or partal
payments in the futyre, but Lender is not obligated to apply such payments at the dme such payments are
accepted, If each Periodic Payment is apphed as of its scheduled due dare, then Lender need not pay
inreres: cu mapplied fiunds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan rurrent. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds o1 return them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balzace rder the Note immedistely prior to foreclosure. No offset or claim which Bomower
mught bave now ur ip-the furare against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrament.

2. Application of Pzymeets or Proceeds, Except as otherwise described in this Secdon 2, all
payments accepted and applied by Tander shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal dve under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Paymemt in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second w any other amounts due under this Security Instrument, and
then to reduce the principal balance of the M.

If Lender receives a payment from Borrgwer for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, L= payment may be applied 1o the delinquent payment and
the Jate charge. If more than one Periodic Payment is oristanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Paynz-uteif, and 10 the extent that, each payment can be
paid in full. To the extent that amy excess exists after the pavisent is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any lair charges due. Voluntary prepayments shall
be apphed first to any prépayment charges aud then as described i the Note.

Any application of payments, imsurance proceeds, or Miscelianerds Proceeds to principal due upder
the Note shall not extend or postpone the due date, or change the amova:, of the Periodic Paymemnts.

3. Funds for Escrow Items. Borrower shall pay ro Lender on the duv Periodic Payments are due
wnder the Note, undl the Note is paid in full, a sum (the "Punds") to provid: for payment of amounts due
for: (a) taxes und assessments and other ilems which can amain priority over iy Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rems on tie Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Morgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the paymaeut of Mortgage
[nsurance premiums in accordance with the provisions of Section 10. These itemg are c2llsd "Escrow
Items." At origination or at any time during the wrm of the Loan, Lender may require that Comumumity
Association Dues, Pees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessmenrs shall be an Bscrow Jtem. Borrower shall prompily furnish to Lender all notices of amounts 1o
bt paid under this Section. Borrower shall pay Lender the Fuunds for Escrow Jtems unless Lender waives
Botrower's ohligation to puy the Funds for amy or all Escrow [tems. Lender may waive Borrower's
cbligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the evenr of such waiver, Borrower shall pay directly, when and where payable, the amousnts
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due for any Escrow Items for which payment of Funds has beea waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligadon to make such payments and to provide receipis shall for all purposes be deemed 10
be a covenant and agreement contained in this Securiry Instrument, as the phrase "covenant and agresment”
is used in Secdon 9. If Borrower is obligawed to pay Escrow liems directly, purswant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights nnder Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as o any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay tw Lender ¥l Funds, and in
such amoums, that are then required under this Section 3.

Lender may, ar any rime, collect and hold Funds in an amount (1) safficient to permit Lender to
apply the Funds at the tme specified under RESPA and (2) not t0 exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasoranle estimates of expenditures of futwre Escrow Irems or otherwise in accordance with Applicable
Law.

The [wrds shall be held in an instmdon whose deposits are insured by a federal agency,
insoumentalif;, cr entity (including Lender, if Lender is an instirution whose deposits are so insured) or in
any Federal Hom= Xoan Bank. Lender shall apply the Funds to pay the Bscrow Items no Jater than the dme
specified under RESP/. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow ac:gomt, or verifying the Escrow Items, umless Lender pays Borrower intexest on the
Funds and Applicable Law petmirs Lender to muke such a charge. Unless an agrecment is made in wriring
or Applicable Law requires mrorest to be paid on the Funds, Lender shall not be required to pay Bormower
auy imterest or earnings on the Finds Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender -oa] give 1o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If vhere is a surplus of Funds held 7i-cscrow, as defined wnder RESPA, Lender shall account to
Borrower for the excess funds in accordance witii TESPA. Tf there is a shormge of Fundg held in escrow,
as defined under RESPA, Lender shall notify Barrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shoitaze in accordance with RESPA, but in no more than
twelve monthly payments. If there is a deficiency of Trads held in escrow, as defined wnder RESPA,
Lender shall notify Borrower as required by RESPA, aud Sorrower shull pay w Lender the amount
necessary to make up the deficiency in accordance with RFSPA, but in po more than twelve monthly
payments,

Upon payment in full of all sums secured by this Securiry husroyrient, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, churees, fines, and impositions
anributable to the Propery which can attain priotity over this Security Insttamsat, leasehold payments or
pround rents on the Property, if any, and Communiry Associarion Dots, Fees, aud Ascesements, if any. To
the extent thar these items are Fserow Items, Borrower shall pay them in the manne r pre vided in Section 3.

Borrower shall prompily discharge any lien which hag priority over this Secuiicy smument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 3/ mupmer acceptable
to Lender, but only so long as Borrower is performing such agreemeni; (b) contests the lien in-good faith
by, or defends against enforcement of the Yen i, legal proceedings which in Lender's opinic» operate to
prevent the enforcement of the lien while those proceedings are pending, but only wntil such proceedings
are concluded; or (c) secures from the holder of the lien an agreement sadsfactory to Lender subordinatng
the lien to this Security Instrument. If Lender determines that apy part of the Property 1s subject to a lien
which can attain priority over thig Security Instrument, Lender may give Borrower a notice identifying he

004@6 -9701
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actons set fortk above in this Section 4.

Lender may tequire Borrower t0 pay a one-time charge for a real esmte tax verification and/or
Teporting service used by Lender m connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existng or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and amy
other hazards includmg, but a0t limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amoums (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The inqurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's
right w disapprove Borrower's choice, which right shall not he exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determimation, certification and tracking services; or (b) a one-time charge for flood zome determination
and cviifization services and subsequent charges each tme remappings or similar changes occur which
reasonably wight affect such determninadon or certification. Borrower shall also be responsible for the
payment o. suy fees imposed by the Federal Emergency Managememt Agency in connection with the
review of amy tleyd zone determination resulring from an objection by Borrower.

If Borrowey 1iilz to maintain any of the coverages described above, Lender may obain insurance
coverage, at Lender's'option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amovzi of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrywer'e equity in the Property, or the contents of the Property, against any risk,
hazard ot habuity and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of th: insarance coverage so obtained might significanfly exceed the cost of
insurance that Borrower conld have ¢utined. Any amounts disbursed by Lender under this Secrion 5 shall
become additional debt of Borrower securel by this Security lustumene. These amounts shall bear imerest
at the Note rate from the date of disbursersizi and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
tipht to disapprove such policies, shall include a srardard mortgage clause, and shall name Lender as
morigagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give fo Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any forra of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inciude a standard mortgape clause and
shall name Lender as mortgagee and/or as an additonal loss payec.

In the event of loss, Borrower shall give prompt notice to the wswrance carrier and Lender. Lemder
may make proof of loss if not mude prompiy by Berrower. Unless Lender and Borrower otherwise agree
in writing, any insurance procecds, whether or not the underlying insurance war required by Lender, shall
be applied to restoration or repair of the Property, if the restoraton or repair is ecopomically feusible and
Lender's securiry is not lessened. During such repair and restoration period, Lender shall have the right to
held such insurance proceeds wntil Lender has had an opportumnity t inspect such Froperly to ensure the
work has been complered to Lender's satsfaction, provided that such inspectton sha)l b= undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in g single paymest 07-in 4 series
of progress payments as the work is completed. Unless «m agreement is made in writing or Applicable Law
requires inrerest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest o1 earmings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration OT repair is aor economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrament, whether ot not then due, with
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the excess, if any, paid to Borrower. Such insurance procesds shall be applied in the order provided for in
Section 2.

If Borrower abandoms the Property, Lender may file, negotiate and settle any available insurance
claim and related mauers. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offexed to settle a claim, then Lender may pegotiate and setrle the claim. The 30-day
peniod will begin when the norice is given. In either event, ot if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns w Lender (2) Borrower's tights to any insurance
proceeds in an amount not to exceed the amomts unpaid under the Note or this Security Instrament and
(b) any other of Borrower's rights (other than the right © any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as sach rights are applicable o the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
) pay amounts wopaid under the Nove or $is Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Botrower's principal
residesce wwithin 60 days after the execution of this Security Instrument and shall continue 1o occupy the
Property us 2orrower's principal residence for ar least one year afier the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld or wnless extenmating
circumstances evsz which are beyond Borrower's control.

7. Preservatior, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or ‘mvair the Property, allow the¢ Property to deteriorate or commit waste on the
Property. Whether or-zot Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Propelty from deteriorating or decreasing in value due 1o is condition. Unless it is
determined pursuant to Secticn 5 thar repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in conrection with damage to, or the waking of, the Property, Botrower
shall be responsible for repaiting or reswros the Propetty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for e repairs and restoraton in a single payment or in a series of
Progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is nurreiisved of Borrower's obligation for the completion of
guch repair or restoration.

Lender or its agent may make reasonable ¢niries npon and inspections of the Property. If it has
teasonable cause, Lender may imspect the inrerior of the inmigvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior insrscoon specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in jefault if, during the Loan application
process, Botrower or amy persons ot entities acting ar the direciipi of Borrower or with Borrower's
knowledge or comsent gave materially false, misleading, or inaccurate 'uforruation or Statements to Lender
(or failed to provide Lender with marerial information) in connectii=- with the Loan. Material
represenmatons include, bur are not limited to, representations concerning Bo:xower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this £ecw ity Instrument. If
(x) Borrower fails 1o perform the covenants and agreements conwined in this Security Instriarent, (b) there
is a legal proceeding thar might significantly affect Lender's imerest in the Property and i rights wnder
this Security Instrument (such as a proceeding in bunktuptcy, probaie, for condempation or-friTeiwre, for
enforcement of a lien which may atiain priority over this Security Instrument or to enfoice laws or
regulations), ot (¢} Borrower has abandoned the Property, then Lender may do and pay for whawever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrament, including protecting and/or assessing the vatue of the Property, and securing and/or repairing
the Froperty. Lender's actions can include, but ave not limited to: (4) paying any sums secured by a lien
which has priority over this Security Imstrymeny; (b) appearing in court; and (C) paying reasonable
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anorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrptey proceeding. Securing the Property includes, but is not Kmited to,
entering the Property to make repaivs, change locks, replace or board up doors and windows, drain warer
from pipes, eliminate building or other code violations or dangerous conditions, and have wtilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no lability for not taking any or all
acrions authorized under ¢his Section 9.

Any amoums disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender 1o Borrower requesting

ayment,
S If this Security Instrument is on a leasehold, Borrower shall cormply with alt the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee tide shall not merge ualess
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrorvar shall pay the premiums required to meiutain the Mortgage Insurance in effect. If, for any reagon,
the Mortg<z2 Insurance coverage required by Lender ceases to be available from the mortgage msurer that
previously prvided such insurance and Borrower was required to make separately degignated payments
wward the prémims for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substan-a'y equivalenr to the Mortgage Insurance previously in effect, at a cost substandally
equivalent to the <rat20 Borrower of the Morgage Insurance previously in effect, from an altermate
mortgage insurer selictd by Lender. If substantally equivalen; Mortgage Insurance coverage is mot
available, Borrower shuii confinue to pay to Lender the amount of the separately designaed payments that
were due when the insnraice ‘coverage ceased to be in effect. Lender will accept, use and rewin these
payments as a non-refimdable loss reserve in lien of Morigage Insurance. Such Ioss reserve shall be
non-refundable, norwithstanding ‘ge fact that the Loan is uldmately paid in full, and Lender shall not be
required to pay Borrower any interss* wr earmings on such loss reserve. Lender can o longer require loss
Teserve payments if Mortgage Insuraod coverage (in the amount and for the period that Iender Tequires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separarely designated payments toward the peminms for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan (nd Borrower was required to make separately designated
payments toward the premiums for Mortgage instuance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or o psgvide a non-refyndable loss reserve, untl Lender's
requirement for Mortgage Insurance ends in accordanve with any written agreement between Borrower and
Lender providing for such termination or untl termination 45 sequired by Applicable Law. Nothing in rhig
Section 10 affects Borrower's obligusion tw pay interest at e rars provided in the Note.

Morigage Insurance reimburses Lender (0t any entity that puschases the Note) for certain Josses it
may incur if Borower does not repay the Loan as agreed. Bitrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluare their total risk on all such inswrance i io2ce from time to time, and may
enter imto agreements with other parties that share or modify their risk, of rituce josses. These agrecments
are on terrus and condirions that are satsfactory to the mortgage msurer and the other party (or partes) to
these agreements. These agreements may require the mortgage insarer to makes TayIents using any source
of funds that the mortgage insurer may have available (which may include funds comited from Mortgage
[nsurance premivms).

As a resulr of these agreements, Lender, any purchaser of the Note, another insorir -any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (direcdy or indirectly) umounts thar
detive from (or might be characterized as) a portion of Borrower's payments for Morigage Jusirauce, in
exchange for sharing or modifying the morgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes u share of the insurer's risk in exchange for a shate of the
premiums paid to the insurer, the arrangement is ofien rermed "captive reinsurance " Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and #iey will not entitle Borrower to any refund.

004485 6-9701
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may inclade the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insnrance terminared automatically, and/or to receive a
refund of any Mortgage Insnrance premiums that were unearned at the tiore of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid 10 Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoraton or repawr is ecomomically feasible and Lender's security is not lessened.
During such repair and restoratdon period, Lender shall have the right w hold such Miscellaneous Proceeds
until Lendet has had an oppormmnity to inspect such Property to ensure the work has been completed to
Lender's satigfaction, provided that such inspection shall be undertaken prompily. Lender may pay for the
repairs and restoration in a single disbursememt or in a series of progress payments as the work is
compleral. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscetlaaonus Proceeds, Lender shall not be required to pay Bormower any interest or earnings on such
Miscellazeons Proceeds. If the restoration or repair is not economically feasible or Lender's security would
be lesseneq, e Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or po: fhen due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of 4 towl taking, destruction, or loss in value of the Property, the Miscellantous
Proceeds shall be applicd«o the sams secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Bzmower.

In the event of a partdl aking, deswuction, or 1oss in value of the Property in which the fair market
vilue of the Property immediately-before the partial taking, destroction, or loss in value is equal to or
greater than the amount of the snms secured by this Securiry Instument immediarely before the partial
taking, destruction, or 1oss in value; unless Borrower and Lender otherwise agree in writing, the sums
secured by thiz Security Ingrrument 3%ai bhe reduced by the amoumt of the Miscellaneous Proceeds
multiplied by the following fraction: {a} "= total amount of the sums secured immediately before the
parrial raking, deswrucdon, or loss in vame Aivided by (b) the fair market value of the Property
immediately before the partial taking, destruction, ¢r loss in valne. Any balance shall be paid to Borrower,

In the event of a partial taking, desmruction, o7 Inss In vatue of the Property in which the fair market
value of the Property immediately before the partia! tuking, destruction, or loss in value 15 less than the
amommt of the sums secured immediately before the parial waking, destuction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misrélfineous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums a.2-then due,

If the Property 1§ abandomed hy Borrower, or if, amer réise by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers 1o make an avard to settle a claim for damages,
Borrower fails to respond to Lender within 30 days afier the date the'paiice is given, Lender is anthorized
to collect and apply the Miscellaneous Proceeds either to reswration oy zepair of the Property or to the
sums secured by this Security Instrument, whether or not then'due. "Opposiag Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Bo.roviex has a night of action 1n
regard to Miscellaneous Proceeds.

Borrower shall be in defanlr if any action or proceeding, whether civil or crimin:l, is begun that, in
Lender's judgment, could result in forfeimre of the Property or other material uwpar.@ent of Lender's
interest in the Property or rights under this Security [nstrument. Borrower can cure suck » defualt and, if
acceleration has occurred, reinsute as provided in Section 19, by causing the action or Tioceeding 10 be
dismissed with a ruling that, in Lender's judgment, precludes forfeitre of the Property or cuier matenal
impaiment of Lepder's interest in the Property or rights under this Security Ingtrument. The proceeds of
any award or claim for damages that are attributable v the impairment of Lender's interest in the Property

are hmb{dass' d and shall be paid o Lender. ] )
All iscﬁieneous Proceeds that are not applied to restoration or repair of e Property shall be

apphied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Insttument granted by Lender

0046 6-9701
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to Borrower Of any Suceessor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borower or to refuse to extend time for puyment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy incloding, without lLimitation, Lender's accepance of payments from third persons, entines Or
Successors in Interest of Borrower or in amouns less than the amount then due, shall ot be a waiver of or
prechude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis
and agrees that Botrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Secuity Instrament but does not execwte the Note (2 "co-sigoer™): () is co-sigming this
Security Insirument only to mortgage, grant and convey the co-signer's ImeIest in the Property under the
rerms of this Security Instrument; (b) is ot personally obligated w0 pay the sums secured by this Security
Instrumert: and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make 7 /ccommodations with regard to the terms of this Security Instroment or the Note without the
co-signer'sconsent.

Subjec. t the provisions of Section 18, amy Successor in Imterest of Borrower who assumes
Barrower's 0o%gations under this Security Instrument in writing, and is approved by Lender, shall obtatn
all of Borrower's siphts and benefits under this Security Inspument. Bortower shall not be released from
Borrowe's obligacors #ad lisbilicy under this Securiry Instrument wnless Lender agrees to such release in
writing. The covenaris and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefir e successors and assignsof Lender.

14. Loan Charges. Lenrier-may charge Borrower fees for services pexformed in connection with
Borrower's default, for the pripose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, brt no: limited to, atorneys' fees, property inspecrion and valvaton fees.
Tn regard to any other fees, the absczes-of express authority in this Security Instrument ¢0 charge a specific
fee to Borrower shall not be construed! =5 = orohibition on the charging of such fee. Lender may not charge
fees thar are expressly prohibited by this Secriciey Instrament ox by Applicable Law,

If the Loan is subject to 2 law which se's maximum loan charges, and that law 15 finally interpreted 50
thar the interest or other loan charges collected or 1y be coliected n connection with the Loan exceed the
permitted limits, then: (a) any snch loan charge.shell be reduced by the amount necessary to reduce the
charge to the permitted linit; and (b) any sums already collected from Borrower which exceeded permitred
limits will be refunded to Borrower. Lender may cknose.to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction wiil be treated as a parvial prepayment withove unv prepayment charge (whether or mot a
prepayment charge is provided for under the Now). Borrower's acceptance of any such refund made by
direct payment w Borrower will constitute a waiver of any righr ¢f act/ou Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in conmciiyn with this Security Instrument
ronst be in writing. Any notice to Borrower in connecdon with this Secuiity instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when acually delivered to Borrower's
notice address if sent by other means. Notice to any ope Borrower shall consttute motice to all Bormowers
unless Applicable Law expressly requires otherwise, The notice address ghall be the Property Address
unlegs Botrower has designated a substitute notice address by notice to Lender. Boryicr shafl promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for rcpoiiag Borrower's
change of address, then Borrower shall only report 2 change of address through that spevidied procedure.
There may be only one designated notice address under this Security Instrument at any or< iime. Any
notice 10 Lender shall be given by delivering it or by mailing it by first class mail w0 Lemder's address
stated herein nmless Lender has designated apother address by notice w Borrower. Amy notice in
commection with this Security Instramenr shall not be deemed to have been given to Lender uniil acmally
received by Lender. If any potice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requiremenr will satisfy the corresponding requitement under this Security
Ingtument.

004@5-9701
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdicion in which the Property is located. All rights and
obligations copined in this Security Instrument are subject to any requirements and Limitations of
Agpplicable Law. Applicable Law might explicitly or implicily allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by confract. In
the event that any provision or clawse of this Security Instrument or the Note conflics with Applicable
Law, such conflict shall not affect other provisions of this Security Instrament or the Note which can be
given effect without the conflicting provision.

As used in this Secunty Insfrument: (a) words of the masculing gemder shall mean and include
corresponding neuter words ot words of the feminine gender; (b) words in the $ingular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole diseretion without any obligation 1o
take any action.

17. Barrower's Copy. Borrower shall be given one copy of the Note and of diis Security Instroment.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in dus Section 18,
"Interer{ 1 the Property” mewns axy legal or beneficial imerest in the Property, including, but not limited
10, those beneficial interests transferred in 2 bond for deed, contract for deed, installment sales contract or
escrow agrescent, the intent of which is the wunster of dtle by Borrower at 2 fumire date to a purchaser.

If all ¢r-any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is pot a natra! zezzon and 4 beneficial interest in Borrower is sold or trapsferred) withour Lender's prior
written consent, T toder may Tequire immediate payment jn full of ail sums secured by this Securiry
Instrument, However - tris option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less iz 30 days from the date the notice is given in accordance with Section 15

within which Borrower must pay, il sums secared by this Security Instrument. If Borrower fails to pay
these sums prior to the expiraticu or this period, Lender may invoke any remedies permitied by this
Security Tnstrument without further notice or demand on Borrower.

19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enfyuement of this Security Instument discontinued at any time
prior to the eartiest of: (a) five duys before sa'z vf the Property pursuant to Section 22 of this Security
Instrament: (b) such other period as Appticable Law might specify for the termination of Borrower's right
to reinstate; or (c) embry of a judgment enforciig this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which dien would br due under this Security Instrument and the Note
4s if 10 acceleration had occurred; (b) cures any defauit of 2y other covenants or agreements; (¢) pays all
expenses incurred in enforcing this Security Instnmment, incicing, but not limited to, reasonable atomeys'
fees, property inspection and valuation fees, and other feesinzurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrament; ana (d) takes such action as Lender may
reasonably require to assure that Lemder's interest in the Pacperiy and rights under this Security
Tastmument, and Borrower's obligation to pay the sums secured by i Security Instrument, shall coptinug
unchanged unless as otherwise provided under Applicable Law. Lender may reguite that Borrower pay
such Teinstatement sums and expenses in one or more of the following furns, as selected by Lender: (a)
cash; (b) money order; (c) cerdfied check, bank check, treasurer’s check or cashler's check, provided any
such check is drawn upon an instimdon whose deposits ate insured by a federa agezey, instrumentality or
endty; or (d) Electronic Funds Transfer. Upon reinstawment by Borrower, this Secv:irv Instrument and
obligations secured heteby shall remain fully effecive as if no acceleration had occvzres. However, thos
right t reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note of a Larpal interest in
the Note (together with this Security Instrumenr) can be sold one or more times wirhout prioe motice to
Borrower. A sale might result in a change in the enfity (known as the “Loan Servicer™ that collecs
Periodic Payments due under the Notwe and this Security Insorument and performs other mortgage Joun
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one o more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wrinen notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other informarion RESPA
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requires in compection with a notice of wansfer of servicing. If the Note is sold and thereafrer the Loan is
serviced by 4 Loan Setvicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Bortower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwiz provided by the Now parchaser.

Neither Borrower nor Lander may commence, join, or be joined to any judicial action (as ¢ither an
individual Iigane or the member of a class) that anises from the other party's actions pursuant to this
Security Instrument or thar alleges that the other party has breached any provision of, or any dury owed by
reason of, this Security Instruroent, wntil sach Borrower or Lender has noafied the other party (with such
norice given in compliance with the requirements of Section 15) of sach alleged breach and afforded the
other party hereto a rcasomable period after the giving of such potice to take corrective action. If
Applicable Law provides a time period which must elapse before cerwain action can be taken, that time
period will be deemed to be reasonable for puxposcs of this paragraph. The notice of acceleration and
Opporinisy to cure given to Bormower pursuan to Section 22 and the motice of acceleration given (0
Borrower gursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisiups uf this Section 20.

21. Hazargros Snbstances. As used in this Secton 21: (a) "Hazardons Subsmances” are those
substances defined a= to*ic or hazardous substances, pollutants, or wastes by Environments]l Law and the
following substances: gaseline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvedts, materials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environnental protection; (¢) "Environmental Cleunup” includes any regponse
action, remedial action, or removal acaoz, as defined in Environmenral Law; and (d) an "Environmental
Condition" mesns a condidon that car’ ciuse, contribute to, or otherwise trigger an Environmesntal
Cleanp.

Borrower shall not cause or permit the presency, use, disposal, storage, or release of any Hazardons
Substances, or threaten to release any Hazardous Substznces, on or in the Property. Borrower shall not do,
nor allow anyone else 10 do, anything affecting the Fropezty () that is in violation of any Eavironmental
Law, (b) which creates an Environmental Condition, or () vbich, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely afféct, the value of the Property. The preceding
two semences shall not apply to the presence, use, or storage cx the Property of small quanttes of
Hazardous Substances that are generally recognized to be appropriate «o nommal residencial uses and to
maintenance of the Property (including, but not limited to, hazardons stosrances in consnmer products).

Borrower shall promptly give Lender written notice of (a) any invesag=zaon, claim, demand, lawsuit
or other action hy any governmental or regulatory agency or private party ixvoling the Properry and any
Hazardous Substance or Environmental Law of which Borrower has actual 'mowledge, (b) amy
Environmental Condition, including but not limited to, any spilling, leaking, dischaige, ~elease o threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, rse or Telease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learss; o+ is notified
by any governmental or regulatory authority, or any privae party, that any removal or other y#nediation
of any Hazardous Substance affecring the Property is necessary, Borrower shall prompily take all necesgary
remedial actions in accordance with Environmenral Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defanlt; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
apd foreclosure. I the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secuyred by this Security Instrument
without Jucther demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entzled to collect al expenses incurred in pursuing the remedies provided in this Section 22,
including, bat ot limited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Uron payment of all sums secured by this Security Insoument, Lender shall release this
Security Insument. goizower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security instrment, but only if the fee is paid w a third pary for services rendered and the
charging of the fee is permitr.d under Applicable Law,

24, Waiver of Homestead. Ja aciordance with [Hinois law, the Borrower hereby releases and waives
all rights under and by virme of the Ulizeis homestead exemption laws.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms amd covenants contained in this
Securiry Insorument and in any Rider executed by Borrower and recorded with ir.

Witnesses:
deé/ M (Sea)
SHIRLEY FELTON Boerower
(Seal)
DAVID FELTON Borrower
- {Seal) (Seal)
Bomrawer -Borrower
(Sea.) (Seal)
Bortower -Borrower
(Seal ) (Seal)
~Borrowet -Borrawer
0046548566 -9701
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STATE OF ILLINOIS, codld County ss:

l, M*/\f -, é‘«(‘@"ﬁ a Notary

Public in and for said county and in said state, hereby certify that

< j\.\f{-c»'l Feldon

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing
instrurient, appeared before me ihis day in person, and acknowledged that he/she/they signed
and deiivered the said instrurnent as his/her/their free and voluntary act, for the uses and
purposes dwyein set forth,

Given under M’ hand and official seal of this

My Cammission Expires:~// jSd/dy ;ZZ : N g 5 ; -
{ AAZRTT L Nolary/Fublie §
;_ é’ﬂ‘ B

L
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ADJUSTABLE RATE RIDER
(LIBOR Six-Month-Index (As Published in the Wall Street Journal)- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 3rd day of June , 2003 andis incorporated into
and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed
{the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to Secure
Borower's Adjustable Rate Note (the "Note") to Argent Mortgage Company, LLC ithe "Lender”) of
the sar.e Jate and covering the property described in the Security Instrument and focated at:

8042 SOUTH ESCANABA AVE, CHICAGO, 1. 60617
[Property Address]

THE NOTE CONTA!S PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE A0 THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM PATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In aifiiiion to the covenants and agreements made in the
Security Insirument, Borrower and Lencer iurther covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAIIENT CHANGES
The Note provides for an initial interest rate of 5,450 %._ The Note provides for changes in the
interest rate and the monthly payments, as foliows:

4. INTEREST RATE AND MONTHLY PAYMENT CH/ANGES

(A) Change Dates
The interest rate | will pay may change on the first day of “July, 2005 , and on that day every
sixth month thereafter. Each date on which my interest rate ¢oaud change is called @ "Change
Date.”

(B} The Index
Beginning with the first Change Date, my interest rate will be based on ‘an Index. The "lndex” is
the average of interbank offered rates for sie-manth U.S. dollar-denominzted deposiis in the
London market ("LIBOR"), as published in the Wall Street Journal, The moat recant Index figure
available as of the date 45 days before each Change Date is calied the "Current raex.”

If the Index is no longer availabig, the Note Holder wilt choose a new index which is hased
upon comparabie information. The Note Holder will give me notice of this choice.

Ini%als
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest raie by adding
six and one-half percentage points ( 8,500 %) to the Current Index. The Note Holder will then
round the result of this addition to the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest
rate until the next Change Date.

The Note Halder will then determine the amount of the monthly payment that would be
sufficiert v repay the unpaid principal that | am expected o owe at the Ghan%e Date in full on
the maturi daté at my new interest rate in substantially equal payments. The result of this
calculatio:: wit be the new amount of my monthly payment,

(D) Limiis on Interest Rate Changes

The interest rate 1 3m required to pay at the first Change Date will not be greater than 8.150% or
less than 6.150%, (hzreafter, my interest rate will never be increased or decreased on any
single Change Date ly more than One( 1.000 %) from the rate of interest I have been paying for
tht;:s%r%/oeding six oo, My interest rate will never be greater than 12.150)% or less than
6.150)%.

(E) Effective Date of Changes
My néw interest rate will become oftactive on each Change Date. 1 will pay the amount of my
new monthly payment beginning on “ne first monthly payrment date after the Change Date until
the amourt of my monthly payment char;es again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a nrsine of any changes in my interest rate and the
amount of my monthly payment before the effortva date of any change. The notice will include
information requirad by law to be given me and 2o the titie and telephone number of a person
who will answer any question | may have regarding tiie ntice.

B. TRANSFER OF THE PROPERTY OR A BENERCIAL (NTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read 3s follows:

Transfer of the Property or a Beneficial Interest in Bowawer. As used in this Section
18, "Interest in the Property” means any legal or beneficial inte:es? in the Property, including,
but not limited 1o, those beneficial interests transferred in a bona or-deed, contract for deed,
instaliment sales contract or escrow agreement, the intent of which (s the transfer of title by
Borrower at a future date to a purchaser.

Loan Number. 0046548586 - 9701
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If ali or any part of the Property or any Interest in the Property is sold or fransferred (or if
Borrower is not a natural person and a heneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all sums
secured by this Securty Instrument. Hawever, this option shall not be exercised Dy Lender if
such exergise is prohibited by federal law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (o) Lender
reasonably determines that Lender's security will not be impaired by the loan assumpfion and
thaﬁ the sk of a breach of any covenant or agreement in this Security instrument is acceptable
to Lenaer

To the cxtent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to-Lerder's consent to the loan assumption. Lender may also require the transferee 10
sign an assluiwien agreement that is acceptable to Lender and that ohligates the transferee to
keep all the proses and agreements made in the Note and in this Security Instrument.
Borrower will contirue o be obligated under the Note and this Security Instrument unless Lender
releases Borrower ir wiiting. If Lender exercises the option to require immediate payment in full,
Lender shall give Boiower notice of accelaration. The notice shall provide a period of not less
than 30 days from the cate the notice is given in accordance with Section 156 within which
Borrower must pay all sums secured by this Socurity Instrument. if Borrower fails to pay these
sums prior to the expiration of mis, penod, Lender may invoke any remedies permitted by this
Security Instrument without furtiaer patice or demand on Borrower.

BY SIGNING BELOW, Bomower acCepis #nd agrees 1o the terms and covenants contained in
this Adjustable Rate Rider.

{Seal) /° (Seal)
Borrowr,r DAVID FELTON
(Seal) _ () (Seal)
Borrower Borrower
Loan Number; 0046548566 - 9701
§10.3 (Rev 1/01) Page3of 3
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 14 FAMILY RIDER 1s made s 3rd day of June, 2003 \
and is incorporated imo and shall be deemed o amend and supplement the Mortgage., Deed of Trust, or
Security Deed (the "Secuwity Instramens") of the same date given by the undersigned (the "Borrower") t0
secure BriTower's Note 10 Argent Mortgage Company, LLC

(the
"L ender™) of the ssme date and covering the Property described in the Security Instrument and located at:
3042 SOUTH ESCANABA AVE, CHICAGO, IL 60617

{Property Address)

1-4 FAMILY COVENAISTS. In addition to the covenants and agreements made in the Security
Instroment, Borrower and Lender $:iisT covenant and apree asfollows:

A. ADDITIONAL PROPERTY SYRJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Lasnunaent, the following itvms now of hereafrer atached to the
Property 1o the extent they are fixmures are aoded to the Property descripton, and shall also constime the
Property covered by de Security Insrument: tuild'ng materials, appliances and goods of every pature
whatsoever now or hereafer located in, o, ot psed, or intended to be used in conpection wirk the
Property, including, but not limited to, those for-¢hs wurposes of supplying or distribudng heating,
cooling, electricity, gas, water, air and light, fire preveuoom and extinguishing apparaus, security and
access comtrol appavatus, plimbing, bath cubs, water Yeaters, water closets, sinks, ranges, StOVES,
refrigerators, dishwashers, disposals, washers, dryers, awnrgs, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, atiached mirTors, cabinets, paneling and atrached floor coverings,
all of which, including replacements and additions thereto, shall be-Jesmed w be and remain a part of the
Property covered by the Security Instrumen. All of the foregoing wgeticr with the Property described in
the Security Instrumens (or the leasehold estate if the Security Instrument 1s<m a leasehold) are referred to
in this 1-4 Family Rider and the Secunty [nstrurient a3 the "Property.”

046548566
MULTISTATE 1- 4 FAMILY RIDER - Fannia Mae/Freddie Mac UNIFORM INSTRUMENT  Initigs: N
—_—
Page 1 of 4 fForm 3170 1/
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B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree W of make
a change in the use of the Property or its zoning classificadion, unless Lender bas agreed in writng to the
change. Borrower shall comply with all laws, ordimances, regulations and requirements of any
governmental body applicable to the Property.

. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall not allow any lien
inferior r4 (¢ Security Insmrument o be perfected agaipst the Property without Lender's prior writen
permission. :

D. REN1 LOSS INSURANCE. Borrower shal) maintain insurance ygainst rent loss in addition 0
the other hazards trx vhich insurance is required by Section 3.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Sectior 19 is deleted.

F. BORROWER'S OCLECANCY. Unless Lepder and Borrower otherwise agree in wrmg,
Section & conceriing BOfTOWEr's 0CZupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Tivon Lender's request afeer default, Borrowes shall assign t0
Lender all leases of the Property and all securicy deposits made m conmection with leases of the Property.
Upon the assignmeant, Leader shafl have the T.ght to wmodify, extend ot terprinate the existing leases and to
execute new leases, in Lendet's sole discretion. /s vsed in this paragraph G, the word “lease” shall mean
“sublease" if the Security Insurument is on 2 leaseiold.

H. ASSIGNMENT OF RENTS; APPOINTMENT 77 RECEIVER; LENDER IN POSSESSION.
Borrower absohutely and wacenditionally assigns apd tipseys o Lender all the rems and revenes
("Rents™) of the Property, tegardless of to whom the Rerss-of the Property are payable. Borrower
authotizes Lender or Lender's agents 10 coliect the Rents, and agrres that each tenant of the Property shall
pay the Rents to Lender o1 Lender's agents. However, Borrower <uall receive the Rents undl: () Lender
has given Borrower notice of default pursuant o Section 22 of the $ectnsy Inscrument, and (i) Lender has
given notice (o the tepant(s) that the Renrs aré 0 be paid to Lender or Lend: ' agent. This assignment of
Renrs constitytes an absolute asignment and 10t an agsignment for addifional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums E=Cur 'd by the Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Remts U e Property; (i)

06/03/2003(2.06:38 PN
0340548566
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's wrinen demand w the tenant; (iv) wmless applicable law provides otherwise, all Rents
collected by Lander or Lender's agents shall be applied first to the costs of taking conrol of and managing
the Property and collecting the Rents, including, but not limitzd to, attormey’s fees, receiver's fees,
premiums On receiver's bonds, repair and mainenance Costs, ipeurance premiums, (axes, aSseSSMENts and
other charses on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender's agemts or any judiciaily appointed receiver shall be liable to acconns for only those Renes actually
received; ard {vi) Lender shall be entiled 0 have 2 recejver appointed to take possession of apd manage
the Property ‘apu collect the Rents and profits derived from the Propetty without any showing as o the
inadequacy of Ze ¥ roperty as security.

If the Rents of ite Property ate not sufficient to cover the costs of raking control of and managing the
Property and of coliectiay the Remts any funds expended by Lender for such purposcs shall hecome
indebtedness of Borrowey +o Lender secured by the Security Instrument pursuant to Section 9.

Borrower Tepresents ans warrants that Borrower has not executed any prior assignment of the Rents
and has not performed, and witl not perform, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender's agents or-a judicially appointed receiver, shall oot be required o emer upon,
take control of or mainmain the Propexty Lefore or after giving nodce of default w Borrower. However,
Lender, or Lender's agents or a judicially apriinted receiver, may do so at any tme when a defult occurs.
Any application of Rents shall ot cure or waive sty default or invalidaw any other right o remedy of
Lender. This assignment of Rents of the Propert shal rerminate when 21l the sutns secured by the Security
Instrument are paid in foll.

1. CROSS-DEFAULT PROVISION, Borrower's cefzalt or breach under any Tote OF AETEEMENt in

which Lender has an jnterest shall be 4 breach under the Secdriy Instrument and Lender may invoke any of
the remedies permirted by the Security Tnsmrument.

06/03/2003.2:056:38 PN
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BY SIGNING BELOW, Borrower accepts and agrees (0 the tertns and provisions contined in this

1-4 Fanily Rider.
( / / %/ (Seal) (Seal)
SHIRLE" F LTON -Borrower DAVID FELTON Borrower
oS (Seal) (Seal)
-Barrower =BorTower
£ = (Seal) (Seal)
Lor.owet -Borrower
(Seal) 7 (Seal)
-Borrower <Barrowet
0046548566
@q-,sm {0008) Page 4 of & Farm 3170 1/01
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