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DEFINITIONS

Words used in multiple sectioris of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 27. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this doouiment, which is dated April 7 , 2003
together with all Riders to this document. / ﬁ
(B) “Borrower’is THOMAS P. NOLAN, &N UNMARRIED PERSON £/

Barrower is the Mortgagor under this Security Instrument.
(C) "Lender"is AMCORE BANK. N.A.

Lender is a corporation organized and existing under the laws of Nc &0 A

Lender's addressis PO BOX 1687
ROCKFORD. IL 61110-0187

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated April 7 , 2003

The Note states that Borrower owes Lender Eighty Thousand Nine Hundred Telh and no/100
Dollars (U.8.$ 80,610.00 ) plus interest. Borrower has promised to pay this
debt in regular Periodic Payments and to pay the debt in full not laterthan May 1. 2033

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) “Loan* means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

. .
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note: and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and Lender's successors and assigns the following described property located in the

of CO0K
[Tyne of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE ATTALZHED LEGAL.

Which currently has the address of 696 GRANT CIRuAE

[Strect;
HANQVFER PARK llinois 50133 . ~__ ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures naw or hereafter a part of the property. All replacemants and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Sesiuity Instrument
as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with fimited variations by jurisdiction to constitute a uniform security instrument covering real
property.

ILLINCIS-$Ingle Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 3 of 16 pages)
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1409 008112118 CL

STREET ADDRESS: 656 GRANT CIRCLE

CITY: HANOVER PARK COUNTY: COOK
TAX NUMRER; 07-29-312-005-0000

LEGAL DESCRIPTION:

LOT 121 IN NEW SALEM UNIT 3, BEING A SUBDIVISION OF PART OF HTE SQUTHWEST 1/4 OF
SECTION 29, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TC TEE PLAT THEREOF RECORDED NOVEMBER 1, 1982 AS DOCUMENT NO.
26397453, IN CoOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS. APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH
AND DEFINED IN THE OECTARATION OF EASEMENTS RECORDED AS DOCUMENT NO. 26417658
FOR INGRESS AND EGREES ALL IN COOK COUNTY, ILLINOIS.

LEGALD WSS 04/07/03
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security Instrument
as a lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, if any,
(¢) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower 1o Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
ltems." At origination or at any time during the term of the loan, Lender may require that Community
Association'Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts
to be paid uncer ‘his Section. Borrower shali pay Lender the Funds for Escrow Items unless Lender
waives Borrowe: s shligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lenrder Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. in the event cf such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow ltems forwhich payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts ¢videncing such payment within such time period as Lender may require.
Borrower's obligation to make suct.payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement containac in-this Security Instrument, as the phrase "covenant and
agreement” is used in Section 9. If Borrowe: s obligated to pay Escrow items directly, pursuantio a
waiver, and Borrower fails to pay the amount dus tor an Escrow Item, Lender may exercise its rights
under Section 9 and pay such amount and Borrowe shall then be obligated under Section 9 to repay to
Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a
notice given in accordance with Section 15 and, upon such ravocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under thiz-Gection 3.

Lender may, at any time, collect and hold Funds in an @mount (a) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b) not to ¢rceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds-Jduz on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwist in accordance with
Applicable Law.

The funds shall be held in an institution whose deposits are insured by a iedi=: agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits arz 5¢ insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no laier than the
time specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing,
however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower

ILLINOIS--Single Family—Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 5 of 16 pages)
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Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by
Lender under this Section 5 shall become additional debt of Borrower secured by this Security

Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to
Lender's right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as imzrtgagee and/or as an additional loss payee. Lender shall have the right to hold the policies
and renewal criiificates. If lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and refie'val notices. |f Borrower obtains any form of insurance coverage, not otherwise
required by Lender, fo. damage to, or destruction of, the Property, such policy shall include a standard
mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Barrows:. shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not. made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance pinceeds, whether or not the underlying insurance was required
by Lender, shall be applied to restoration or’ zpair of the Property, if the restoration or repair is
economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance [sroseeds until Lender has had an opportunity 10
inspect such property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may diskurse proceeds for the repairs and restoration in
a single payment or in a series of progress payments as thowork is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on suchiinsurance proceeds, Lender shall
not be required to pay Borrower any interest or earnings on such procee ds. Fees for public adjusters, or
other third parties, retained by Borrower shall not be paid out of the insura:ice proceeds and shall be the
sole obligation of Borrower. |f the restoration or repair is not economically feasible or Lender’s security
would be lessened, the insurance proceeds shall be applied to the sums securec oy this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Sucn insurance proceeds
shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

ILLINOIS—~Single Family—Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 {page 7 of 16 pages)
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take action under this Section 9, Lender does not have to do so and it is not under any duty or obligation
to do so. Itis agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional debt of

Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

It this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Buirower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
{ ender agreesto the merger in writing.

10. M=c*gage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan, Borrower stia!i nay the premiums required to maintain the Mortgage Insurance in effect. If, for any
reason, the Mortgage insurance coverage required by Lender ceases 1o be available from the mortgage
insurer that previously praovided such insurance and Borrower was required to make separately
designated payments toward th2 mremiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substariially equivalent to the Mortgage insurance previously in effect, ata
cost substantially equivalent to the castio Borrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected by Liander. If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall cuniinue to pay to Lender the amount of separately designated
payments that were due when the insurance coerage ceased to be in effect. Lender will accept, use and
retain these payments as a non-refundabie loss recerve in lieu of Mortgage Insurance. Such loss reserve
shall be non-refundabie, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on stch loss reserve. Lender can no longer
require loss reserve payments if Mortgage Insurance covetage {in-the amount and for the period that
Lender requires) provided by an insurer selected by Lender agait: beromes available, is obtained, and
Lender requires separately designated payments toward the premiuras-or Mortgage Insurance. If Lender
required Mortgage Insurance as a condition of making the Loan and Borro ver was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve,
until Lender’s requirement for Mortgage Insurance ends in accordance with any writtzn-agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate proviced in the

Note. Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses

it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on aff such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other party
(or parties) to these agreements. These agreements may require the mortgage insurer to make payments
using any source of funds that the mortgage insurer may have available (which may include funds
obtained from Mortgage insurance premiums}.

ILLINOIS~Single Famlly—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 9 of 16 pages)
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market vaiue of the Property immediately before the partial taking, destruction, or loss in value is less than
the amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect ard apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured-by this Security Instrument, whether or not then due. "Opposing Party" means the third
party that owes Porrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard-a Miscellaneous Proceeds.

Borrower stia b in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgement, coulr rasult in forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights unde! this Security Instrument. Borrower can cure such a default and, if acceleration
has occured, reinstate as proviged in-Qection 19, by causing the action or proceeding to be dismissed with a
ruling that, in Lender's judgement, precludes forfeiture of the Property or other material impairment of
Lender’s interest in the Property or righits under this Security Instrument. The proceeds of any award or
claim for damages that are attributable to th inpairment of Lender’s interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellandous Proceeds that are not appliad to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By wznder Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shal.notuperate to release the liability of
Borrower or any Successors in Interest of Borrower. Lender shall not b reauired to commence
proceedings against any Successor in Interest of Borrower or to refuse to'exiend time for payment or
otherwise modify amortization of the sums secured by this Security instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any fo'becrance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third
persons, entities or Successors in Interest of Borrower or in amounts less than the amountithen due, shall
not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several, However, any
Borrower who co-signs this Security Instrument but does not execute the Note {a "co-signer"}: (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall

ILLINOIS—-SIngle Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 11 of 16 pages)
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with Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discrection without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

(8. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Fioperty" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial ‘nterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent of which is the transter of title by Borrower at a future date to a purchaser.

If all or any pard ¢: the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural perssi and a beneficial interest in Borrower is sold or transferred) without
Lender's prior written consent, 1.ender may require immediate payment in full of all sums secured by this
Security Instrument. However, thi¢ option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days freinthe date the notice is given in accordance with Section
15 within which Borrower must pay all sums securacthy this Security instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lerusr may invoke any remedies permitted by this
Security Instrument without further notice or demand on gorower.

19. Borrower’s Right to Reinstate After Acceler:tion. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursdzaito Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the tzrmination of Borrower’s right
to reinstate; or (c) entry of a judgement enforcing this Security instrument. Thase conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security strument and the Note
as if no acceleration had occured; (b) cures any default of any other covenants or-2griements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, rezsnnable
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the puiroze of
protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender's interest in the Property and rights under
this Security Instrument, and Borrower’s obligation te pay the sums secured by this Security Instrument,
shall continue unchanged unless as otherwise provided under Applicable Law. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal
agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shalil remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

ILLINOIS~Single Famity—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 (page 13 of 16 pages)
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand,
tawsuit or other action by any governmental or reguiatory agency or private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. if Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation of
any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for ar =nvironmental Cleanup.

NON-UIN-5RM COVENANTS. Borrower and Lender further covenant and agree as follows:
22. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration

following Borrower’s brzazh of any covenant or agreement in this Security Instrument (but not prior
to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the actian required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cured; and (d) that
failure to cure the default on or befurz the date specified in the notice may result in acceleration of
the sums secured by this Security Instiv:aent, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding ira non-existence of a default or any other defense of
Borrower to acceleration and foreclosure. If the cefzult is not cured on or before the date specified
in the notice, Lender at its option may require immediut: payment in full of all sums secured by this
Security Instrument without further demand and may fo'<ciose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
pravided in this Section 22, including, but not limited to, reascrakle attorneys’ fees and costs of
title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower shall pay any recordation costs. Lenzier may charge Borrower
a fee for releasing this Security Instrument, but only if the fee is paid to a third pany tai sarvices rendered
and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. in accordance with lllinois law, the Borrower hereby (eloases and
waives all rights under and by virtue of the lllinois homestead exemption laws.

ILLINCIS—Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 %01 (page 15 of 16 pages)
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AP# (64899 LN# 064399
PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this /th  day ohpril, 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust ar
Security Deed (the "Security InstrLIIQnélent“ of the same date, given by the undersigned (the "Borrower”) tc

sacure Borrower's Note to ~ AM BANK, N.A.
(the

“ ender") of the same date and covering the Property described in the Security Instrument and located at:

696 GRANT CIRCLE.HANOVER PARK,IL 60133
[Property Address)

The Propery in.ludes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels ard rertain common areas and tacilities, as described in

in (the "Declaration"). The Froperty is apart of a planned unit development kKnown as

HARTFORD SQUARE

(Nam= of Planned Unit Development]

{the "PUD"). The Property aiso inciudes Borrower's interest in thé homeowners association or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Owners Association") and the
uses, benefits and proceeds of Borrower's ‘nterest.

PUD COVENANTS. in addition to the covenaits and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree «'s follows:

A. PUD Obligations. Borrower shall perfortiall of Barrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents® ars the: (i) Declaration; (i) articles of incorporation,
trust instrument or any equivalent document which creates thz Qwners Association; and (jii) any by-laws or
other rules or regulations of the Ownets Association. Borrover shall promptly pay, when due, all dues
and assessments imposed pursuant to the Constituent Docuriients,

B. Property Insurance. So long as the Owners Associaticn maintains, with a generally accepted
insurance carrier, 2 "master” or “blanket” policy insuring the Property wriich is satisfactory to Lender and
which provides insurance caverage in the amounts, (including deduciibie lavels), for the periods, and
against loss by fire, hazards inclucded within the term “extended coverege;” and any other hazards,
including, but not limited to, earthquakes and floods, for which Lender requires \nsurance then: (i) Lender
waives the pravision in Section 3 for the Periodic Payment to Lender of the yeary premium installments tor
property insurance on the Property; and (i) Borrower's obligation under Sectior. 5 t) maintain property
insurance coverage on the Property is deemed satisfied to the extent that the reyrired coverage Is
provided by the Owners Association policy.

What Lender requires as a condition of this waiver ¢an change during the term of the toar,

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided
by the master or blanket palicy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Barrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paidto Borrower.

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Page 1 0f2 Form 3150 1/01




APR-G7-2003 13126 AMCORE MORTGAGE 0316933058 Page: 19 of 19

UNOFFICIAL COPY

Ap# (64899 LN# 064899

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property
or the common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hareby
assigned &nd shall be paid to Lender. Such proceeds shall be applied by t ender to the sums secured by
the Security Instrument as provided in Section 11.

E. Lender's Prior Consent, Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property of consent ic:

() the abandonment or termination of the PUD, except for abandonment or termination required
by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnatior-or eminent domain; '

(iy ary amendment to any provision of the. "Constituent Documents" if the provision is for the
express benefit of Lender;

(i} termiraticn of professional management and assumption of self-management of the Owners
Association; or :

(iv) any action wwhizh would have the effect of rendering the public liability insurance coverage
maintained by the Ownets Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed &y ).ender under this paragraph F shall become additional dabt of Borrower
securad by the Security Instrument. ‘inless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from thes date of disbursement at the Note rate and shali be payable, with
interest, upon notice from Lender to Borower requesting payment.

9617733 Pz

BY SIGNING BELOW, Borrower accepis and agrees to the terms and provisions contained in pages

this PUD Rider. ]
cf/”“/ 7 %/ y
/ G tns - (Seal)

THOMAS P . #1GLAN “Bomower

(Seal)
-Borrower

{Seal)
-Borrower

{Seal)
-Borrower

MULTISTATE PUD RIDER--Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Page 2 of 2 Form 3150 1/01
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