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MORTGAGE

%

DEFINITIONS

Words used in multiple sections of this documzii are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument™” means this document, which is dated May 20, 2003 ,
together with all Riders to this document.
(B) "Borrower" is Colleen M Walsh, Individual

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Harris Trust and Savings Bank

Lender is a Corporation
organized and existing under the laws of I11inois

0070517712
ILLINOIS - Single Family - Fannie Mas/Fraddie Mac UNIFORM INSTRUMENT Form 3014 1/01
@ -6i1L) 0010) (]/LA\)
®
Page 1 of 15 initials}

VMP MORTGAGE FORMS - (8001521-7291

e 17T
vg;m% Lo ! g

H G HO S Y
e Ea gl




0316933311 Page: 2 of 23

UNOFFICIAL COPY

@,
L0/l tLOE wsoy 51 40 7 adey ©Lo0l {11}9- €2

SleIL
21LLTS0L00 CY)’I )
"VdSHY 4epun  ueo|

agesiiow pajeor A|[eIapa), ® se Ajienb lou saop weo o Jr uasd ,ueo[ sdeSuow paR[ar A[[RIapa, ® 0
predar ut pasodun S Jey: suoroLIsal pue syuawdnbal [ o1 SI9JAI , YASHY, ‘Muswnisup LLmasg sty u
pasn Sy Joneus j2[qns sures ot sursaof ey uonen§al Jo uone[sISoy 108s930ns 1o [euonIppe AUe 10 “SIur)
01 auIn woly papustre aq W3 o0 se (p0SE Wed “Y'ATD $7) X uonemndoy ‘uonemdar Suyjusuajdun
SHpue (Bas 13 1097 UONSAS "O'S'[) TI) 1V SANPAVOILY NSAIAS SIEIST [23Y 9Y) SULOW , VASTH, (O)
“USIMISU] AYLI009g S1g) JO € U0NAS tapun sjunoure Kue (1) snyd 10N

) Japun sarur pue Tedouiid (1) J0f onp Junour: pa[npayds AlrenIal a1y suvaun Wuamieg s1poradg,, (N)
uRo A

U0 J[MEJ3P.40.30 JuswAeduou 3y jsurede Jopuy] Sunocojoid SOURINISUT SUBIW |, 3IULINSUY ISESIOW, ()
“Amadold a1 Jo wonIpuos 10/pue anfea

91 07 SB SUOILSI™OS0 ‘JO SUONRIUasaIdarsiu (Al) 10 “UOTIPUTISPUOD JO N3] Ul oueAaauod (1) :Auadorg
M jo ued Lue 1o {40, 3UnNe) OO 10 UOLEUWIPUCS (IT) :Apadord oy ‘Jo uopdnnsap 1o ‘o) afeurep
(1) :10} (G uOTDAS Ul PALLEsSAp SITLIA0D ) Japun pred speasord aotreInsul uey 13y10) Aued pamp Lue £q
pred spadsoid 10 “safetliep jo peme ‘Juswapnes ‘uonesuadiuos Aue sueaur 1SP3AV0L SNOUBPISIIAL, ()
"¢ UOHDRS UL POLIDSIP e Jet) SIS 350) SURAW , SUE)] MoIas,, (3

*SIJSUED)

SNOYSULIEDD pajewiome pue ‘siasuen anm ‘auoydspa Aq PalEnIUT SIQJSURI} ‘SUOIIBSUEI) SUIYIRW
9[[2) PRIETHOINE “SIQYSUeL) S[ES-JO-IUTOL. “41-DAIWI] JOU ST JNq ‘SIPN[IU] WA UINg "JUNOISE B 1pan 1o
1qaP 0} UOLMIBSUL [eIUBLY € SZLIOYINE JO.504)SUl “19pIO 0] S 08 9de) aneudew Jo ‘Iojndwod “uaunnsur
oroydalel ‘TR WIS U Y3noIy) pajenmur st yIrgm ‘usmnnsur taded refmus 1o “yeip Yoy
Aq pareuISIIO UOTIOLSURN) B URY) 13YI0 ‘spuny j¢ Iojuuel) Aue sueaw wIJSURLY, spung 1oy, ()
"UONRZIUBZIC JRJTUIS JO UOIIBTO0SSE

S19UMOIUWIOY  “UOIEII0SSE WINMUIIOPUOD & Aq Awadolg 911 10 1emoliog uo pesodun om 1ey) sagIeo
IO pue SIUUISSISSE “$33) ‘SANP [fe SULSUI , STUDIISSISSY I, ‘539 “SanN(] UOKRIIOSSY AHunwuwo), (D
‘suoturdo yeoipnf ojqeeadde-uou

‘Teuy ofqeoridde [[e se jjom S2 (ME] JO 199152 ) ARY JBY)) SISHIO PUB-II[IL SATIENSIUNUPE PUR SIOUBUIPIO
‘suonendal ‘seyruels [eao[ pue aels ‘reopoj digeordde Furfonuco e suestn  me| apqeanddy,, (1)

[4g0ads] (s)10410 ] 1opry uowikeq Apsamig [ | 1pTy VA
1opry Anured -1 [| Jopry wewdoaa(] Jupy paueld ] 19p1y uoofjeg
I9PTY SWOH pu0dss [:] I9pTy WnUMopuo,) m Iapry ey aqesnlpy m

[s1qeoridde se x0q yoaud] Jemoriog Aq PaNIdIXI S0 AIE SIHPIY

SUIMOJIO} SY T "IOMOLIOY £Q PIINOSXS AIB TBY) JUSEMISU) ANINdag sIy) 0] SISPRY (IR SUBAW | S190TY,, (9)
"1sa191u1 snjd “‘yustunuisu) A1Hnoag ST JopUn onp SWIS [[2 pUR ‘0JoN Y1 apun snp

sagey aje| pur safreys juswledord Aue “1sarayu snpd 210N 31 £q PAOTIPIAR 1GIP ) SuEAW U0, ()
. Auadoag

oy} Ul Yy Jo mpsuel], Jurpesy ayl Iopun mopaq paqriasap st 1k Awadord ayy sueawr | Aysadoag,, ()
£€0g ‘T aunp ey} I} JoU [[nJ Ul 199p 3y Aed 0} pue SiUSIAR]

Jrpotiag Te[ngal ut 1gap siy Aed o) pasnuoid sey Jomoliog 18313301 snjd ( 00°000°G66% 'S
L L e
------------ 00T/00 pue puesnoyl sAL{ AJOULN ISPUST SaMO JOMOLIOY JEL) SAILIS BION Y,
€002 02 Aey paiep pue Jamoriog Aq paudis djou Atosstuosd ai suesw 0N, ()
“JuSwnnsu] A1Noag SIyl Japun 2a3eS)Iow a1 ST Jopua]

£0909 11 "0b6B3LYy) "31S S0JUOKW "M TTT SISSIPPe s Jopuary




0316933311 Page: 3 of 23

UNOFFICIAL COPY

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and ail renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

PARCEL 1:

UNIT 10-409' TN MALLARD COVE CONDOMINIUM AS DELINEATED AND DEFINED ON THE
PLAT OF SURYE: OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF THE
NORTHEAST 1/40F SECTION 8, TOWNSHIP 41 NORTH, RANGE 11 EAST OF THE THIRD
PRINCIPAL MERIDIAW WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONGUMINIUM RECORDED NOVEMBER 21, 1996 AS DOCUMENT
96889987 AS AMENDED FROM.TIME TO TIME, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN-THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIS.

PARCEL 2:

NON-EXCLUSIVE PERPETUAL EASMEWT) APPURTENANT TO AND FOR THE BENEFIT OF
PARCEL 1 CREATED BY THAT CROSS-CASMENT AGREEMENT DATED SEPTEMBER 10, 1969
AND RECORDED NOVEMBER 26, 1969 AS SUCUMENT NUMBER 21023805 FOR INGRESS,
EGRESS, PUBLIC UTILITIES, AND SANITARY. SEWER AND WATER OVER THE PROPERTY
SHADED ON EXHIBIT B ATTACHED TO SAID £ROSS-EASMENT AGREEMENT, IN COOK
COUNTY, ILLINOIS.

Parcel ID Number: 08-08-201-012-1116 which currently has the address of
1207 S 01d Wilke [Street]
Arlington Heights rCityy, Ilinois 60005 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregeing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby ccuveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencunibored, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propertyagainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay fynds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Iy pent shall be made in U.S.
’ 0070517712
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. Tf Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds atthe time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde: RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonzble esiunites of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds saall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity Uncluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loanr Pxiik. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits (Lencer to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to b paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Berrower and Lender can agree in writing, however, that interest
shali be paid on the Funds. Lender shall gi<-wo Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow,.as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RiZSA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower a5 rzauired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in aceordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shail
notify Borrower as tequired by RESPA, and Borrower shall pay to”Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 'nmthly payments.

Upon payment in full of all sums secured by this Security Instrun'ex’, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chaiges:fines, and impositions
attributable to the Property which can attain priority over this Security Instrumes, le=schold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner provided m Section 3.

Borrower shall promptly discharge any lien which has priority over this Security inseument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manneracceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in-good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

0070517712
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (2) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay arsourts unpaid under the Note or this Security Instrument, whether or not then due.

6. Oceupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Bor:ower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees il vriting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick sre beyond Borrower's control.

7. Preservation, Mzintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ‘ne) Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detcriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that iepair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged jo.avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectiswith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the rroperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaire.and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon snd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spezifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i, during the Loan application
process, Borrower or any persons or entities acting at the direction of Barrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informutios or statements to Lender
(or failed to provide Lender with material information) in connection w.th the Loan, Material
representations include, but are not limited to, representations concerning Borrowzr's occupancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Securiiy tnstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrmnent; (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (S) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's s:isfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs 4nd..estoration in a single disbursement or in a series of progress paymenis as the work is
completed. ¥niess an agreement 1s made in writing or Applicable Law requires interest to be paid on such
Miscellaneous. Pioceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Piocoeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due. with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided-for in Section 2.

In the event of a“total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to (he swins secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, dettruction, or loss in value of the Property in which the fair market
value of the Property immediately before, the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums scctred by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall bz rednced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (2) the toal amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided, by (b} the fair market value of the Property
immediately before the partial taking, destruction, or 137 in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or losz. i walue of the Property in which the fair market
value of the Property immediately before the partial taking, dustruction, or loss in value is less than the
amount of the sums secured immediately before the partial ta'irg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous T'roceeds shall be applied to the sums
secured by this Security [nstrument whether or not the sums are thei du,

If the Property is abandoned by Borrower, or if, after noticz by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awerd.<o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice Z>-given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair £ the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Paryy" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a/right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminat, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a deia't and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Securityjénstrum t granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shail not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c} the word "may" gives sole discretion without any cbligation to
take any action.

17. Barrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18/ Trunsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in«ne Property” means any legal or beneficial interest in the Property, including, but not limited
to, those ben¢firi2] interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeiit. he intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pait'of the Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural persox ard a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lendér nay require immediate payment in full of all sums secured by this Security
Instrument. However, this ortion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option,-Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30) days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sams secured by this Security Insirument. If Borrower fails to pay
these sums prior to the expiration of s neriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice vt <emand on Borrower.

19. Borrower's Right to Reinstate After-Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcem=nt of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of th.. Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dasuader this Security Instrument and the Note
as if no aceeleration had occurred; (b) cures any default of anv siner covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but rot limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurrea for.ine purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (1} rakes such action as Lender may
reasonably require to assure that Lender's interest in the Property «nd rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may roquire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seiccted by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's cheek, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, wrstramentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security/¥nstrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Hewever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the emtity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the rage and address of the
new Loan Servicer, the address to which payments should be made and any other jinformation RESPA

@LL 0070517712
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foredtosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furtiier demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitle< te collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not hiited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon ayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowsr shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumend, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted und:r Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois pémestead exemption laws.

25. Placement of Collateral Protection Inzurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agresment with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Loriower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lemde: purchases may mot pay any claim that
Rorrower makes or any claim that is made against Borrower i0.connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs ortaat insurance, including interest
and any other charges Lender may impose in connection with the placeneri of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of tae insurance may be added to
Borrower's total outstanding balance or obligation, The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.

0070517712
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STATE OF ILLINOIS, ’. County ss:
I, &\.Q IK(JMOLC ING ¢ /( , a Notary Public in and for said county and
state do heéreby cettify that

Ao l1<LR M. Warlshe

4

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giv<n ynder my hand and official seal, this ™) C day of /’)l LLL(/ ’2/ @’3)

.
My Commissior Epires: % ) )

Notary Public

CFFGIAL ©
STERAIN GLAVED

NOTARY PUBLIS, Sfﬁi\T'& LA

MY COMMIGSION EXPIREG D

? t} l !’\ 0070517712
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 20th day of May, 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of < liwust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned ~{the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to
Harris Trust and Savings Bank, an I11inois Corporation

(the "Lender") of tlle-same date and covering the property described in the Security Instrument and located
ar: 1207 S 01d Wilke
Ariington Heights, IL 60005
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND iE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER': ADJUSTABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE i« XIMUM RATE THE BORROWER MUST PAY.
THE NOTE ALSO CONTAINS THE CTTION TO CONVERT THE ADJUSTABLE
RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the ©ovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agreeas<ollows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHAMGT,
The Note provides for an initial interest rate of 4,125 %. The Note provides for
changes in the adjustable interest rate and the monthly payments, as follgvis:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CEANGES

(A) Change Dates

The adjustable interest rate I will pay may change on the first day of June, 2006 ,
and on that day every 12th month thereafter. Each date on which my adjustable-ipicrast rate could
change is called a "Change Date."

0070517712
MULTISTATE CONVERTIBLE ADJUSTABCB RATE RIDER - Single Family - Freddie Mac UNIFORM INSTRUMENT
@D, 890R (0008) Form 3180{ 1401
Page 1 of & Initials:
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5. FIXED INTEREST RATE CONVERSION OPTION

{A) Option to Convert to Fixed Rate

I have a Conversion Option which 1 can exercise unless I am in default or this Section 5(A) will not
permit e to do so. The "Conversion Option” is my option to convert the interest rate | am required to pay
by this Note from an adjustable rate with interest rate limits to the fixed rate caiculated under Section 5(B)
below,

The car.version can only take place on a date(s) specified by the Note Holder during the period
beginning o the first Change Date and ending on the fifth Change Date. Each date on which my adjustable
interest rate con <onvert to the new fixed rate is called the "Conversion Date."

If I want 1 exzrcise the Conversion Option, [ must first meet certain conditions. Those conditions are
that: (i) I must give i, Note Holder notice that I want to do so; (ii) on the Conversion Date, 1 must not be
in default under the Note or the Security Instrument; (iii) by a date specified by the Note Holder, I must
pay the Note Holder a conversion fee of U.S. $ 250. 00 ; and (iv) I must sign and give
the Note Holder any documents the Note Holder requires to effect the conversion.

(B) Calculation of Fixeo K

My new, fixed interest rate will o equal to the Federal Home Loan Mortgage Corporation’s required
net yield as of a date and time of day specified by the Note Holder for (i) if the original term of this Note
is greater than 15 years, 30-year fixed rz.e mortgages covered by applicable 60-day mandatory delivery
commitments, plus three-eighths of one percentage point {0.375 %), or (ii) if the original term of this Note
is 15 years or less, 15-year fixed rate moiigages covered by applicable 60-day mandatory delivery
commitments, plus three-eighths of one percentase-point (0.375%). If this required net yield cannot be
determined because the applicable commitments are not available, the Note Holder will determine my
interest rate by using comparable information. My néw rate calculated under this Section 5(B) will not be
greater than the Maximum Rate stated in Section 4(D) above.

{C) New Payment Amount and Effective Date

If 1 choose to exercise the Conversion Option, the Note Holder will determine the amount of the
monthly payment that would be sufficient to repay the unpa’<-principal 1 am expected to owe on the
Conversion Date in full on the maturity date at my new fixed interest rote in substantially equal payments.
The result of this calculation will be the new amount of my monthly rayment. Beginning with my first
monthly payment after the Conversion Date, I will pay the new amount‘as my monthly payment until the
maturity date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN' BORROWER

1. UNTIL BORROWER EXERCISES THE CONVERSION OFTION UNDER THE
CONDITIONS STATED IN SECTION B OF THIS ADJUSTABLE RANE FGiER, UNIFORM
COVENANT 18 OF THE SECURITY INSTRUMENT IS AMENDED TO REAL AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As used i ti1s Section
18, "Interest in the Property" means any legal or beneficial interest in the Property,arciuding,
but not limited to, those beneficial interests transferred in a bond for deed, contract ror aved,
installment sales contract or escrow agreement, the intent of which is the trangfer of nte by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is

Idyor transferred (or if
0070517712
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

Qﬁzﬁﬂ/\/m\ » \ | | (Seal)

Coileen M alsh -Borrower -Borrower
_ (Seal) (Seal)
-Borrower -Borrower
fseal) {Seal)
-Borrowe: -Borrower
(Seal) ( (Seal)
-Borrower -Borrower
0070517712
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20th day of May, 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Bosrower's Note to Harris Trust and Savings Bank, an I1linois Corporation

(the
"Lender”) of th¢ sz.ne date and covering the Property described in the Security Instrument and located at:
1207 S 01d Wilke
Arlington Heights, IL 60005
{Property Address)
The Property includes a unic 11, together with an undivided interest in the common elements of, a
condominium project known as:
Mallard Cove
{Name of Condominium Project]
(the "Condominium Project”). If the owriery association or other entity which acts for the Condominium
Project (the "Owners Association”) holds tile to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to'thé sovenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perforniall of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Dotuments” are the: (1) Declaration or
any other document which creates the Condominium Project; (ii) hv-lzws; (iil) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, whil due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including dedu:tibl: levels), for the
periods, and against loss by fire, hazards included within the term "extended coverags,”-and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insurance,

0076517712
MULTISTATE CONDOMINIUM RIDER-Singks, Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@D;3R 10008) Form 3
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

it Ul

(Seal)
Walsh “Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
Geal) (Seal)
-Borrowe: -Borrower
(Seal) (Seal)
-Borrower -Borrower
0070517712

@D, 8r (©008) Page 3 of 3

Form 3140 1/01




