., UNOFFICIAL COPY

(042 WA R
Afer Recording Return Tor
COUNTRYWIDE HOME LOANS, INC. Eugene "Gene" M .
MS SY-79 DOCUMENT PROCESSING CookCounty;ecoc::zof;::‘e:%,oo
1800 Tapo Canyon Nate: 06/18/2003 01:30 PM F’q?1o!20

Simi Valley, CA 93063-6712
Prepared By:
0. BELMER
AMERICA™S WHOLESALE LENDER

1011 WARREMVILLE RD. {115

LISLE,
[L 60532-
— [Space Above This Line For Recording Data]
000512212 000030983995600106
[Escrow/Closing #] [Doc ID #]
MORTGAGE 9\0 .ﬁ
MIN 1000157-0002490572-7 ﬁ)
DEFINITIONS

Words used in multiple scctions of this documcat are defined below and othir words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used T s document arc also provided in
Section 16.

(A) "Security Instrument"” means this document, which is daicd MAY 02, 2003 , logether with
all Riders to this document,

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS

Page 1 of 156 Initials: {\A AA
@D,-6A(IL) oior01 CHL(11/01) VP MORTGAGE FOAMS - (800)821-7291 Form 3014 1101
CONV/VA

M HCATRORRSARE

0K 333.0m




0316935370 Page: 2 of 20

UNOFFICIAL COPY

DOC 1D # 000030983995600106

(B) "Borrower"” is
MICHAEL J MCDONNELL, AN UNMARRIED MAN

Borrower is the mortgagor under this Security Instrument.
(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separalc corporation that is acting
solcly as a nomince for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instuiment. MERS is organized and cxisting under the laws of Delaware, and has an address and
telephone numberof P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
{D) "Lender" is
AMERICA'S WHUICSALE LENDER
Lenderisa CORPORATION
organized and cxisting under Hic laws of NEW YORK
Lender’s address is

P.0. Box 660694, Dallas, TX 75266-0694 .
(E) "Note" means the promissory poie signed by Borrower and dated MAY 02, 2003 . The
Note states that Borrower owes Lender
TWO HUNDRED TWENTY TWO THOUSAND ONE HUNDRED SEVENTY SIX and 00/100
Dollars (US.$  222,176.00 ) pivs intcrest.. Borrower has promised to pay this debt in rcgular
Periodic Payments and to pay the debt in full not’zicr than MAY 01, 2033 .
(F) "Property" means thc property that is descibed_hclow under the heading "Transfer of Rights in the
Property.”
(G) "Loan" means the debt evidenced by the Notc, plus /ntcrest, any prepayment charges and late charges due
under the Note, and afl sums duc under this Security Instrunesni, plus interest.
(H) "Riders" means all Riders to this Sccurity Instrument tial are executed by Borrowcr. The following
Riders are 1o be executed by Borrower [check box as applicable}.

[_] Adjustable Rate Rider [% | Condominium Rider EJ Secend Home Rider
] Balloon Rider [ Planned Unit Development Rider [_1 ¥4-Family Rider
[ 1vA Rider [ Biweekly Payment Rider [ Otier(s) Fapecify]

(1) " Applicable Law" means all controiling applicable federal, state and local statutcs, regulations, ordinances
and administrative rulcs and orders (that have the cffect of law) as well as all applicable Jin2i, won-appealable
judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” mcans all dues, fees, assessments ‘and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners werciation
or similar organization,

(K) "Electronic Funds Transfer' means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an elcctronic werminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale transfers, automated teller machine transactions,
wransfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3,

(M) "Miscellaneous Proceeds” mcans any compensation, settiement, award of damages, or proceeds paid by
any third party (other than insurancc proceeds paid under the coverages described in Section §) for: (1)
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damage 10, or destruction of, the Property; (ii) condcmnation or other taking of all or any part of the Properly;
(iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(0) "Periodic Payment" mecans the reguiarly scheduled amount due for (i) principal and intercst under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" mcans the Real Estate Settiement Procedures Act (12 U.S.C. Scction 2601 et seq.) and its
implementing regulation, Regulation X (24 CF.R. Part 3500), as they might be amended from time 10 time, of
any additional or succcssor legislation or regulation that govems the samc subject matier. As uscd in this
Sccurily Instrament, "RESPA" refers Lo all requircments and resirictions that arc imposed in regard lo a
"federally rélawcy mortgage loan” cven ifl the Loan does not qualify as a "fcderally related mortgage loan" under
RESPA.

(Q) "Successor in-iricrest of Borrower™ means any party that has taken Litic to the Property, whether or not
that party has assuined Sorrower’s obligations under the Note and/or this Security Instrument,

TRANSEER OF RIGHTS IN THE PROPERTY
This Sccurity Instrument secares 1o Lender: (i) the repayment of the Loan, and all rencwals, exiensions and

modilications of the Notc; and (i} #5¢ performance of Borrower’s covenants and agreements under this
Sccurity Insirument and the Neie. Far this purpose, Borrower docs hercby morigage, grant and
convey 1o MERS (solely as nominge fol Lender and Lender’s successors and assigns) and 10 the successors and
assigns of MERS, the following described proverty located in the

COUNTY of COOK
{Type of Recording Jurisdiction] jName of Recording Jurisdiction]
SEE EXHIBIT "A" ATTACHED HERETO AND »ADE A PART HEREOF.
PIN#1704300022
Parcel ID Number: 1704300022 which currentiy his the address ol
900 N KINGSBURY AVE #1018, CHICAGO ,
[Street/City]
Ntinois 60610 ("Property Address"):
[Zip Code]

TOGETHER WITH all the improvements now or hercafter erccted on the property, and all easements,
appurtcnances, and fixiures now or hercafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred 1o in this Sccurity Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal titlc 1o the interests granted by
Borrower in this Security Instrument, but, if necessary (0 comply with law or custom, MERS (as nominee for
Lender and Lender’s successors and assigns) has the right: to exercise any or all of those interests, including,

M
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but not limited to, the right to foreclose and sell the Properly; and to take any action required of Lender
inctuding, but not limited to, releasing and canccling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seiscd of the cstate hereby conveyed and has the
right to morigage, grant and convey the Property and that the Properly is uncncumbered, except for
encumbrances of record. Borrower warrants and will defend gencrally the title to the Property against all
claims and demands, subject Lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform
covenants with limiled variations by jurisdiction to constitute a uniform security instrument covering rcal

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment i’ Principal, Interest, Fscrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when auc uic principal of, and intercst on, the debt cvidenced by the Note and any prepayment
charges and late chaiges duc under the Notc. Borrower shall also pay funds for Escrow ltems pursuant 10
Section 3. Payments du¢ vades the Note and this Sccurity Instrument shall be made in U.S. currcncy. Howcever,
if any check or other instrument reccived by Lender as payment under the Notc or this Sccurity Instrument is
returncd 1o Lender unpaid, Lender.may require that any or all subscquent paymcents due under the Notc and this
Security Instrument be made in oas'ormore of the following forms, as sclected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treazurer’s check or cashier’s check, provided any such check 1s drawn
gpon an institution whose deposits are wnsured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer. .

Payments arc deemed received by Lendér v/hén received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any payment or partial payment if the pay ncni or partial payments are insufficicnt 10 bring the Loan
current. Lender may accept any payment or partial payatont insufficient to bring the Loan cutrent, without
waiver of any rights hereunder or prejudice o its rights ¥ refuse such payment or partial payments in the
future, but Lender is not obligated o apply such paymenis’az the time such payments arc accepied. If each
Periodic Payment is applied as of its scheduled due date, then Léndcr need not pay interest on unapplicd funds.
Lender may hold such unapplied funds until Borrower makes payricnl (0 bring the Loan current. 1f Borrower
does not do so within a reasonable period of time, Lender shall either apply such funds or return them to
Borrower. If not applied carlier, such funds will be applied to the outstainiing orincipal balance under the Notc
immediately prior to foreclosure, No offsct or claim which Borrower might have now or in the future against
Lender shall relicve Borrower from making payments due under the Note an7 this Sccurity Instrument or
performing the covenanis and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as olherwisc described in this Section 2, all paymenis
accepted and applicd by Lender shall be applied in the following order of priority: (a) ‘nterzst due under the
Note; (b} principal due under the Note; (c) amounts due under Section 3. Such payments siiall be applied to
cach Periodic Payment in the order in which it became due. Any remaining amounts shall be apraad first 1o late
charges, second to any other amounts duc under this Security Instrument, and then 10 reduce-th principal
balance of the Note,

If Lender receives a payment from Borrowcer for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applicd to the delinquent payment and the
late charge. 1f more than one Periodic Payment is outstanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, cach payment can be paid in full.
To the extent that any cxcess exists aficr the payment is applied to the [ull payment of one or more Periodic
Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applicd first to
any prepayment charges and then as described in the Note.
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Any application of paymcnts, insurance procceds, or Miscellancous Proceeds to principal due under the
Notc shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments arc due under
{he Note, until the Note is paid in fuil, 2 sum (the "Funds") to provide for payment of amounts due for: (a)
taxes and assessments and other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) ieasehold payments or ground rents on the Property, if any; (¢) premiums for
any and all insurance required by Lender under Scction §; and (d) Mortgage Insurance premiums, if any, or any
sums payablc by Borrower (0 Lender in lieu of the payment of Mortgage Insurance premiums in accordance
with the provisions of Scction 10. These items are calied "Escrow Items." At origination or at any time during
the term of thé Loan, Lender may require that Community Association Ducs, Fees, and Asscssments, if any, be
cscrowed by Borsawer, and such dues, [ces and assessments shall be an Escrow lem. Borrower shalt promptly
furnish to Lender aliynotices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Items unicss Lender waives Borrower’s obligation to pay the Funds for any or all Escrow licms.
Lender may waive Borawer's obligation 1o pay to Lender Funds for any or all Escrow licms at any time. Any
such waiver may only be i vriting. In the cvent ol such waiver, Borrower shall pay dircctly, when and where
payable, the amounts duc f¢r 7nv Escrow Items for which payment of Funds has been waived by Lender and, if
Lender requires, shall furnsh to J.ander receipts cvidencing such payment within such time period as Lender
may requirc. Borrower’s obligatier 14 make such payments and to provide reccipts shall for all purposes be
deeroed to be a covenant and agreemcric contained in this Security Instrument, as the phrasc "covenant and
agreement” is used in Section 9. If Boirower is obligated 1o pay Escrow Ytems dircctly, pursuant to a waiver,
and Borrower fails to pay the amount duc for an Escraw Item, Lender may cxercisc ils rights under Section 9
and pay such amount and Borrower shall tler k¢ obligated under Section 9 1o repay 10 Lender any such
amount. Lender may revoke the waiver as o &ny of all Escrow Items at any lime by a noticc given n
accordance with Scction 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such
amounts, that arc then required under this Section 3.

Lender may, at any time, collect and hold Funds in aiamount (a) sufficient to permit Lender to apply the
Funds at the time specificd under RESPA, and (b) not to excced! the maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and reasonable
estimates of cxpenditures of future Escrow Items or otherwise in acoordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insurzd by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits arc 9 insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow ltems no laed than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, zanuplly analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Fands and Applicable Law
permits Lender to make such a charge. Unless an agreement is made in writing ot-Appticablc Law requires
interest 1o be paid on the Funds, Lender shall not be required to pay Borrower any inteicst or carnings on the
Funds. Borrower and Lender can agrec in writing, however, that interest shall be paid on tic =ends. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as requited by RESPA

If there is a surplus of Funds held in escrow, as defincd under RESPA, Lender shall accouni o Eorrower
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the shortage in accordance with RESPA, bul in no morc than 12 monthly
payments. If there is a deficiency of Funds held in escrow, as defincd under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary 10 make up the
deficiency in accordance with RESPA, but in no more than 12 monthly paymenis.

Upon payment in full of all sums sccured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

Fnilials:M/» M -
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4, Charges; Liens. Borrowcr shall pay all taxes, assessments, charges, fines, and impositions
atiributable to the Property which can attain priority over this Security Instrument, leasehoid payments or
ground rents on the Property, if any, and Community Association Dues, Fecs, and Assessments, if any. To the
extent that these items are Escrow liems, Borrower shall pay them in the mannct provided in Section 3,

Borrower shall promptly discharge any ticn which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate Lo prevent the
cnforcement of the licn while those proceedings arc pending, but only until such proceedings are concluded;
or (c) sccugrs from the holder of the licn an agrecment satisfactory to Lender subordinating the lien to this
Securily Iasizument. 1T Lender determines that any part of the Property is subjcct 1o a lien which can atiain
priority over/thiz Sccurity Instrument, Lender may give Borrower a notice identifying the lien, Within 10
days of the daie-or-which that notice is given, Borrower shall satisfy the lien or takc one or more of the
actions set forth abovesin this Section 4.

‘Lender may require 20orrower 0 pay a one-time charge for a real estate lax verification andfor reporting
service uscd by Lender iniconection with this Loan.

5. Property Insuraice, Borrower shall keep the improvemenis now existing or hereafter erccted on the
Property insured against loss Uy firs; hazards included within the term "cxtended coverage,” and any other
hazards including, but not limited 1o aarthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the'amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant(io he preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurancé <hall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right/sirall not be exercised unrcasonably. Lender may require
Borrower {0 pay, in connection with this Loan, eitlier: (a) a one-time charge for flood zone detcrmination,
certification and tracking services; or (b) a one-tirae charge for fiood zone determination and certification
services and subscquent charges each time remappings o+ similar changes occur which rcasonably might
affcct such determination or certification. Borrower shail-alse. be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in Jostacction with the review of any flood zonc
determination resulting from an chjcction by Borrower.

If Borrower fails to maintain any of the covcrages described”above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is wnder no obligation to purchasc any
particular type or amount ol coverage. Thercfore, such coverage shall coves Lender, but might or might not
protect Borrower, Borrower’s equity in the Property, o the contents of the Frorerty, against any risk, hazard
or liability and might provide greater or fesser coverage than was previously in elfect. Borrower
acknowledges that the cost of the insurance coverage so obtained might signilicantly excecd the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower sccured by this Security Instrument. These amounts snaf bear interest at
the Note rate from the date of disbursement and shall be payable, with such nterest, upon notice from Lender
10 Borrower requesting payment.

All insurance policies required by Lender and renewals of such policics shall be subject 2 Lender’s
right to disapprove such policies, shall include a standard mortgage clausc, and shall name Lcnder as
mortgagee and/or as an additional loss payce. Lender shall have the right to hold the policies and rencwal
certificates. If Lender requircs, Borrower shall promptly give to Lender ail receipts of paid premiums and
rencwal notices. If Borrower obtains any form of insurance coverage, not otherwisc required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clausc and shall
name Lender as mortgagee and/or as an additional loss payce.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss il not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance procceds, whether or not the underlying insurance was required by Lender, shail be
applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s security is not fessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensurc the work
has been completed (o Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment of in a series ol progress
payments as the work is completed. Unless an agreement is made in writing or Applicablc Law requircs
interest (o k& oaid on such insurance proceeds, Lender shall not be required to pay Borrower any inlcrest o
carnings on such proceeds. Fecs for public adjustcrs, or other third parties, retained by Borrower shall not be
paid out of tiie susurance procecds and shall be the solc obligation of Borrower. 1f the restoration or repair is
not economicaliy fasible or Lender’s security would be lessened, the insurance proceeds shall be applied 1o
the sums sccured v this Security Instrument, whether or not then due, with the cxcess, if any, paid to
Borrower. Such insuranzc proceeds shall be applied in the order provided for in Scction 2.

If Borrower abandoas the Property, Lender may file, ncgotiatc and sctlle any available insurance claim
and related matters. If Borrower-docs not respond within 30 days to a noticc from Lender that the insurance
carricr has offered to scttle a ciaiin; tnen Lender may ncgotiate and settle the claim. The 30-day period will
begin when the notice is given. In ridgiar cvent, or il Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns ta Lender (a) Borrower’s rights to any insurance proceeds in an amount
not 1o exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right lo any refund of wiicarned premiums paid by Borrower) under ali insurance
policies covering the Property, insofar as such ‘ights are applicablc to the coverage of the Property. Lender
may use the insurance proceeds gither to repair or restore the Property or 10 pay amounts unpaid under the
Note or this Sccurity Instrument, whether or not then dric.

6. Occupancy. Borrower shall occupy, establish, aitduse the Property as Borrower’s principat residence
within 60 days after the cxecution of this Sccurity Instrutient and shall continuc to occupy the Property as
Borrower’s principal residence for at least onc year alter the dac of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unrcasonably witsiicld, or unless extenuating circumstances
exist which are beyond Borrower’s conirol.

7. Preservation, Maintenance and Protection of the Properiy, Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate.ox roammit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order 1o prevent
the Property from deterioraling or decrcasing in value due to its condition. Unless its, determined pugsuant (0
Section 5 that repair or restoration is not economically feasible, Borrower shall promiptly.zepair the Property if
damaged to avoid further detcrioration or damage. If insurance or condemnation ‘vroreeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for-repairing or
restoring the Property only if Lender has released proceeds for such purposcs. Lender may distaise proceeds
for the repairs and restoration in a single payment or in a scrics of progress paymenis as 1ic) work is
completed. If the insurance or condemnation proceeds are not sufficient 1o repair or restere the Property,
Borrower is not relicved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. H it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.
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8. Borrower’'s Loan Application. Borrower shall be in default if, during the Loan application process,
Bofrower O any pCrsons or entities acting al the direction of Borrower or with Borrower's knowledge or
consent gave materially falsc, misleading, or inaccurate information or statements 10 Lender (or lailed w0
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited 1o, represeniations concerming Borrower’s occupancy of the Property as Borrower’s principat
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is
a legal procceding that might significantly affect Lender’s interest in the Property and/or rights under this
Sccurity lmstrement (such as 2 procecding in bankrupicy, probatc, for condemnation of [orleiture, for
cnforcement ©f-a licn which may attain priority over this Sceurity Instrument or to cnforce laws or
regulations), or (¢) Borrower has abandoned ihe Property, then Lender may do and pay for whatever is
rcasonable or appropriale 10 protect Lender's interest in the Property and rights under this Sccurity
Instrument, including jrotecting and/or asscssing the value of the Property, and sccuring and/or repairing
the Property. Lender’s acticits can include, but arc not limitcd to: (a) paying any sums secured by a lien which
has priority over this Security-Instrument; (b) appearing in court; and (c) paying rcasonable atlorneys’ fecs o
protect its interest in the Property and/or rights under this Security Instrument, including its sccurcd position
in a bankruptcy procceding. Securing the Property includes, but is not limited 10, cnlcring the Property 10
make repairs, change locks, replace or hoard up doors and windows, drain water {rom pipes, eliminate
building or other code violations or dapzerous conditions, and have utilities turned on or off. Although
Lender may take action under this Scctive 0. Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender-nzurs no liabitity for not taking any or all aclions authorized
under this Section 9.

Any amounts disbursed by Lender under tris Scction 9 shall become additional debt of Borrower
sccurcd by this Sccurily Instrument. These amounts shall bear interest at the Note ralc from the date of
disbursement and shall be payable, with such interest, ypea notice from Lender 1o Borrowcer requesting
payment.

If this Security Instrument is on a leasehold, Borrower shzil comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance, 1f Lender required Mortgage Insurance.asa condition of making the Loan,
Borrower shall pay the premiums required to maintain the Morigage Insuzanze in effect. If, for any reason,
the Mortgage Insurance coverage requircd by Lender ccases 10 be available f i the mortgage insurer that
previously provided such insurance and Borrower was required 1o make scparaicly designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums requirsi o oblain coverage
substantially equivalent o thc Mortgage Insurance previously in effect, at a cost subs:antially equivalent to
the cost io Borrower of the Mortgage Insurance previously in effcct, from an alternate’ morlgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available; Porrower shall
continuc to pay to Lender the amount of the scparately designated payments that were due when the.tisurance
coverage ceased to be in effect. Lender will accept, use and retain these payments 4s a non-refundable loss
reserve in lieu of Mortgage Insurance. Such loss reserve shail be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or carnings
on such loss rescrve. Lender can no longer require loss reserve payments if Mortgage Insurance cOVCrage (in
the amount and for the period that Lender requircs) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender reguires separatcly designated payments toward the premiums for Morigage

*mi'llals:,/\'\. M'
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Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required 1o make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required (0 maintain Mortgage Insurance in effect, or 0 provide a non-refundable loss
rescrve, until Lender’s requircment for Morigage Insurance ends in accordance with any written agrcement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation o pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchascs the Note) for certain losses it may
incur if Borrower docs not repay Lthe Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurcrs cvaluate their 1otal risk on all such insurance in forcc (rom time (O time, and may
enter into péreements with other partics that sharc or modify their risk, or reduce Josses. These agreements are
on terms and canditions thal are salisfactory to the morlgage insurcr and the other party (or partics) 10 these
agrecements. Thisc agreements may require the morigage insurer {0 make paymenis using any source ol funds
that the mortgage insurer may have available (which may include funds obtained from Morigage insurance
prcmiums).

As a result of thesé ascecments, Lender, any purchaser of the Note, another insurcr, any reinsurer, any
other entity, or any affiliatc of any of the foregoing, may receive (directly or indircctly) amounts that derive
from (or might be characierized-2s) a portion of Borrower's payments for Morigage Insurance, in exchange
for sharing or modifying the meiwage insurer’s risk, or reducing losscs. Il such agreement provides that an
affiliate of Lender takes a sharc of the insurer’s risk in exchange for a share of the premiums paid (o the
insurer, the arrangement is often termed "eantive reinsurance.” Further:

(a) Any such agreements will rot affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms o7 +iie Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect e rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to rejuest and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated ar:comatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the tirie of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeitur<.” All_Miscellancous Proceeds are hereby
assigned to and shail be paid to Lender.

If the Properly is damaged, such Miscellaneous Proceeds shall be zprlicd to restoration or repair of the
Property, if the restoration or repair is cconomically feasible and Lendet®s ‘security is not lessened. During
such repair and restoration period, Lender shall have the right 1o hold such/#isoctlancous Procecds until
Lender has had an opportunity to inspect such Property to ensurc the work has hen completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pzy for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is.coninlated. Unless an
agreement is made in writing or Appticable Law requires interest to be paid on such Misceil2rieous Procecds,
Lender shali not be required to pay Borrower any interest or earnings on such Miscellancous Pot eeds. If the
restoration or repair is not cconomically feasible or Lender’s security would be lcssened, the visas llaneous
Procecds shall be applied io the sums secured by this Security Instrument, whether or not then due, with the
excess, il any, paid to Borrower. Such Miscellancous Proceeds shalt be applicd in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in valuc of the Property, the Miscellancous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

ot
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In the event of a partial taking, destruction, or loss in valuc of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums securcd by this Security Insteument immediatcly before the partial taking,
destruction, or loss in value, unless Borrowcr and Lender otherwise agree in writing, the sums sccured by this
Security Instrument shall be reduced by the amount of the Miscellancous Proceeds multipticd by the
following [raction: (a) the totat amount of the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair market value of the Properly immediately before the partial taking,
destruction, or loss in value. Any balance shali be paid to Borrower.

In the cvent of a partial taking, destruction, or loss in valuc of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of i sums secured immediately before the partial laking, destruction, or loss in value, unless
Borrower and lacnder otherwisc agree in writing, the Miscellancous Procceds shall be applicd to the sums
securcd by this Sceurity Instrument whether or not the sums are then due.

If the Propérty 1w abandoned by Borrower, or if, after notice by Lender 1o Borrower that the Opposing
Party (as defined in the seat scntence) offers to make an award 10 settle a claim for damagces, Borrower fails
io respond to Lender withip 30 days after the date the notice is given, Lender is authorized 10 collect and
apply the Miscellancous Proceeds-cither 10 restoration or repair of the Property or 10 the sums sccurcd by this
Security Instrument, whether oimot then due. "Opposing Party” means the third party that owes Borrower
Miscellancous Proceeds or the parly against whom Borrower has a right of action in rcgard to Miscellancous
Proceeds.

Borrower shall be in default if any astion or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could resuit in forfeiture of (¢ Property or other material impairment of Lender’s interest
in the Property or rights under this Security Inébument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by cau sing the action or proceeding to be dismissed with a
ruling that, in Lender’s judgment, precludes forferure of the Property or other material impairment of
Lender's interest in the Property or rights under this Secugity Instrument. The proceeds of any award or claim
for damages thal arc attributable to the impairment of Lendae:” s)interest in the Property arc hereby assigned
and shall be paid to Lender.

All Miscellancous Procecds that are not applied to restoratic. or renair of the Property shall be applied
in the order provided [or in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a W 2iver. Exicnsion of the time for
payment or modification of amortization of the sums secured by this Secusity Instrument granted by Lender
to Borrower or any Successor in Intercst of Borrower shall not operate to releas ine liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proccedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise aiadify amortization
of the sums sccured by this Sccurity Instrument by reason of any demand madc by the original Borrower or
any Successors in Intercst of Borrower. Any forbearance by Lender in excreising any’ right or rcmedy
including, without timitation, Lender’s acceplance of payments from third persons, cnlitics o Suicessors in
Intcrest of Borrower or in amounts less than the amount then due, shall not be a waiver of or pieciude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security
Instrument only to morigage, grant and convey the co-signer’s interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated 10 pay the sums secured by this Security Instrument; and
(c) agrees that Lender and any othcr Borrower can agree (0 cxtend, modify, forbcar or make any
accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s

consent,
1ni(ia|s:{\/\ -8 -
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Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s rights and benefits under this Security Instrument. Borrower shall not he relcased from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees © such relcase in
writing. The covenants and agreemenls of this Security Instrument shall bind {except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender’s intcrest in the Property and rights under this
Sccurity Instrument, including, but not limited 1o, attorneys’ fecs, property inspection and valuation fees. In
regard to apy other fecs, the absence of express authority in this Sccurity Instrumcent 0 charge a specific fee
to Borrower shall not be construcd as a prohibition on the charging of such fec. Lender may not charge lces
that are exprossly-prohibited by this Sccurity Instrument or by Applicablc Law.

Il the Loai-is/subject 1o a law which sels maximum loan charges, and that law is finally interpreted so
that Lhe interest or-oitcr loan charges collected or to be collected in conncetion with the Loan cxceed the
permitted limits, then: {a>wy such loan charge shalil be reduced by the amount necessary 10 reduce the charge
o the permiticd limit; and () any sums alrcady collected [rom Borrower which cxceeded permitted fimits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under
the Note or by making a direct_pasicnt to Borrower. Il a refund reduces principal, the reduction wilk be
trcated as a partial prepayment witheut.any prepayment charge (whether or not a ptepayment charge is
provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower
will constitute a waiver of any right of aclior’ Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower.or Lender in connection with this Sceurity Instrument must
be in writing. Any notice to Borrowcr in conne ton with this Security Instrument shall be deemed to have
becn given to Borrower when mailed by first clars mail or when actually delivered 10 Borrower’s notice
address if sent by other means, Notice (0 any one CoRuwer shall constitute notice to all Borrowers unless
Applicable Law cxpressly requires otherwise. The nuted address shall be the Property Address unless
Borrower has designated a substitute notice address by fiotie: to Lender, Borrower shall promptly notfy
Lender of Borrower’s change of address. If Lender specifies a'progedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address throzgn that specified procedure. There may be
only one designated notice address under this Security Instrument at aity ore time. Any notice 10 Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s nurress stated herein unless Lender
has designated another address by notice to Borrower. Any notice in conncctior with this Sccurity Instrument
shall not be deemed to have been given to Lender uniil actually received by Lerder, ' any notice required by
this Sccurity Instrurnent is also requircd under Applicable Law, the Applicable Law iequircment will satisly
the corresponding requirement under this Sccurity Instrament.

16. Governing Law; Severability; Rules of Construction. This Security Instrument <hall be governed
by federal law and the law of the jurisdiction in which the Property is located, All rights zid obligations
contained in this Security Instrument are subiect o any requirements and limitations of Apriicable Law.
Applicable Law might explicitly or implicitly allow the partics Lo agree by contract or it might be'sdent, but
such sitencc shall not be construed as a prohibition against agreement by coniract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effcct without the
conflicting provision,

As used in this Security Instrument; (a) words of the masculine gender shatl mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives solc discrction without any obligation to take
any action.

Inilials:/\“— A
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
thosc beneficial interests transferred in a bond for deed, contract for deed, installment sales contraci or escrow
agreement, the intent of which is the transfer of title by Borrower at a futurc date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial intcrest in Borrower is sold or transferred) without Lender’s prior writien
consent, Lender may require immediatc payment in full of all sums secured by this Security Instrumcnl.
However, this option shall not be excrcised by Lender if such exercisc is prohibited by Applicable Law.

If Lerdir exerciscs this option, Lender shall give Borrower notice of acceleration. The notice shail
provide a perie:t of not less than 30 days from the date the notice is given in accordance with Section 15
within which Barrower must pay alt sums secured by this Security Instrument. If Borrower fails to pay these
sums prior 10 ¢ Cxpiration of this period, Lender may invoke any remedics permitied by this Security
Instrument without Tvdther notice or demand on Borrower.

19. Borrower’s Tphi tu Reinstate After Acceleration. I Borrower mcels certain conditions,
Borrower shall have the tighLio have cnforcement of this Sccurity Instrument discontinued at any time prior
10 the carlicst of: (a) live days bafore sale of the Property pursuant 1o Scction 22 of this Sccurity Instrument,
(b) such other period as Applicatic Law might specify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment cnforcing this Sccurity Instrument. Those conditions arc that Borrower: (a) pays
Lender all sums which then would beduc.under this Sccurity Instrument and the Note as if no acceleration
had occurred; (b) cures any defaull of ary.uther covenants o agreements; () pays all cxpenses incurred in
cnforcing this Security Instrument, inclugirg, “out not limited to, reasonable attorncys’ f{ces, property
inspection and valuation fees, and other fees incurred_for the purposc of protecting Lender’s interest in the
Property and rights under this Security Instrumeny; and (d) takes such action as Lender may reasonably
require to assurc that Lender’s interest in the Propeity and rights under this Sccurity Instrument, and
Borrower's obligation to pay the sums sccured by this Sezurity Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may reruir: that Borrower pay such reinstalement sums
and cxpenses in onc or more of the following forms, as sclected by Lender: (a) cash; (b) money order; (¢)
certificd check, bank check, treasurer’s check or cashier’s check; provided any such check is drawn upon an
institution whosc deposits arc insured by a federal agency, instrumen ality er cntity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Securily Instrument ard ubligations sccured hereby shall
remain fully cffective as if no acceleration had occurred. However, this right-to-einstate shall not apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or'a partial intcrest in the
Note (together with this Security Instrument) can be sold one or more times without prior nolice 1o Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Feraodic Payments
duc under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. Therc also might be one or moze vhanges of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change which will state the name and address of the new Loan Servicer, the
address 1o which payments should be made and any other information RESPA requires in connection with a
notice of transfer of servicing. If the Note is sold and thercafter the L.oan is serviced by a Loan Servicer other
than the purchaser of the Notc, the mortgage loan servicing obligations to Borrower will remain with the
Loan Scrvicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser
unlcss otherwise provided by the Note purchaser.

lnitials:lf& - A\. .
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that ariscs from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Sccurity Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
for purposcs of this paragraph. The notice of acceleration and opportunity (o cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant (o Scction 18 shall be deemed to
satisfy the potice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (2) "Hazardous Substances” arc thosc
substances défined as toxic or hazardous substances, pollutants, or wastcs by Environmental Law and the
following substaiiczs:) gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile soivents, matcrials containing asbestos or formaldchyde, and radioactive matcrials; (b)
"Environmental Law" tnzans federal laws and laws of the jurisdiction where the Property is locatcd that relate
to health, safcty or envitonmental protection; (¢} "Environmental Cleanup” includes any responsc action,
remedial action, or removal acties, as defined in Environmental Law; and (d) an "Environmental Condition”
means a condition thal can cause,covcribute 10, or otherwise trigger an Environmentat Cleanup.

Borrowcr shall not causc or periithe presence, usc, disposal, storage, or releasc of any Hazardous
Substances, or threalen 1o release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything a:fecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Cordition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding two
sentences shall not apply to the presence, use, or £l0rage on the Property of small quantities of Hazardous
Substances that are generally recognized to be appropriak to normal residential uscs and to maintcnance of
the Property (including, but not limited to, hazardous substunces in consumer products).

Borrower shall promptly give Lender writien notice ot (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or privite parly involving the Properly and any
Hazardous Substancc or Environmenmial Law of which burrower has actual krowledge, (b) any
Environmental Condition, including but not limited to, any spilting, ‘eaking, discharge, releasc or threat of
release of any Hazardous Substance, and (c) any condition caused by e, presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Dorivwer learns, or is notificd by
any governmental or regulatory authority, or any private party, that any removal of uther remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promplly tarc all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligat’on on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foitows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration rolowing
Borrower’s breach of any covenant or agreement i this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall

Initials: J\_’l - M-*

@,-5AIL) cotoLor CHL(11/01) Page 13 01 15 Form 3014 1/01




0316933370 Page: 14 of 20

UNOFFICIAL COPY

pOC 1D # 000030983995600106
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Wever of Homestead. In accordance with Illinois law, the Borrowcr hereby relcases and waives all
rights under aud by virtue of the Hlinois homesicad ¢xcmption laws.

25. Placem=nt of Collateral Protection Insurance. Unlcss Borrowcr provides Lender with evidence of
the insurance coverage required by Borrower’s agreement with Lendcr, Lender may purchase msurance al
Borrower’s cxperac o protect Lender's interests i Borrower’s collateral. This insurance may, bul need not,
protect Borrower’s infeicsts. The coverage that Lender purchases may not pay any ctaim that Borrower makes
or any claim that is macc azainst Borrower in conncetion with the collateral, Borrower may later cancel any
insurance purchased by Lender, but only aftcr providing Lender with evidence that Borrower has obtaincd
insurance as required by Borrewer’s and Lender’s agreement. If Lender purchascs insurance for the
collateral, Borrower will be responsivle for the costs of that insurance, including interest and any other
charges Lender may impose in cornection with the placement of the insurance, until the effective date of the
cancellation or expiration of the insuranc:. The cosls of the insurance may be added 1o Borrower’s total
outstanding balance or obligation. The zuals of the insurance may be morc than the cost of insurance
Borrower may be able (o obtain on its own. y

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sccurity Instrument and in any Rider executed by Barroveer and recorded with it.

AP N,

4
MICHAEL J MCDONNELL -Borrower

Witnesses:

{Scal)

-Borrower

(Scal)

-Borrower

(Seal)

-Borrower
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and state do hereby certify thal

H\CK(\&Ql ) HQ[XONJUELL,

personally kn

own 10 me to be the same person(s) whosc name(s) subscribed 1o the forcgoing instrument,
appearcd before me this day in person, and acknowledged that hefshefthey signed and delivered the said
d voluntary act, for the uscs and purposcs therein sct forth.

Q/kd day of

instrument as 1us/er/their [rec an
Given uidsi my hand and official scal, this

My Commission Expircs:
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8 PATRICIA Lysn ARNSH TG
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ounty ss:

, a Notary Public in and for said county

AN

Hbf 2add

Nolarj Public
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THIS CONDOMINIUM RIDER is made this SECOND day of MAY, 2003 , and
is incorporated mto and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Security
Deed (the "Sccurity Instrument”) of the same dale given by the undersigned (the "Borrower™) 1o sccure
Borrower's Noioto
AMERICA'S WhOLESALE LENDER
(the "Lender™) ol the same date and covering the Property described in the Sccurity Instrument and located at:

200 N KINGSBURY AVE #1018, CHICAGO, IL €0610
{Property Address|

The Property includes a unitin, together with an undivided interest in the common ¢clements of, a condominium

project known as:
DOMAIN

‘Name of Condominium Project|
{the "Condominium Project”). If the owners association or other entity which acts for the Condominium Project
(the "Owners Assoctation”) holds title to progerty for-the benefit or use of its members or shareholders, the
Property also includes Borrower's inlercst in th- Tiwners Association and the uses, procceds and benefits of

Borrower's inlercst.

CONDOMINIUM COVENANTS. In addition to tng Covenants and agreements made in the Security

Instrament, Borrower and Lender further covenant and agree as follows:
A. Condominium Obligations. Borrower shall perioun all of Bomower's obligations under the

Condominium Project’s Constitucnt Documents. The "Constitucnt Locuments” arc the: (i) Declaration or any
other document which creates the Condominium Project; (i) by-l2ws; (i) code of regulations; and (iv) other
equivatent documents. Borrower shall promptly pay, when due, all ducs anid asscssmenis imposcd pursuant (0

the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, wiina generally accepled insurance
carrier, 2 "master” or “blanket” policy on the Condominium Project which is satifactory 1o Lender and which
provides insurance coverage in the amounts (including deductible fcvels), for the peiiads, and against loss by
fire, hazards included within the term "extended coverage,” and any other hazards, inciuding; but nat limited to,
earlthquakes and floods, from which Lender requires insurance, then: (i) Lender watves the provision in Section
3 for the Periodic Payment to Lender of the yearly premium instaliments for property insurance i ihe Property;
and (ii) Borrower's obligation under Seclion 5 1o maintain properly insurance coverage on thc Property is

decmed satisfied to the extent that the required coverage 18 provided by the Owners Association poticy,
What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided

by the master or blanket policy.
In the event of a distribution of property insurance proceeds in licu of restoration or repair following a loss

to the Property, whether to the unit or to common clements, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender for application to the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.

InitiaM.

@% -8R (0008).02  CHL (12/01) Page 2 of 3 Form 3140 1/01




0316933370 Page: 18 of 20

UNOFFICIAL COPY

poOC ID #: 00003098399505003

C. Public Liability Insurance. Borrowcr shall take such actions as may be rcasonable to msure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Cond~imnation, The proceeds ol any award or claim for damages, direct or consequential, payabic 10
Borrower in cofinection with any condecmuation or other taking of all or any part of the Property, whether of the
unit or of the comacn elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender. Srch procceds shall be applied by Lender to the sums sccured by the Sccurity Instrumcent as

provided in Section 1.
. Lender's Prior-Conzent, Borrower shali not, cxcept after notice o Lender and with Lender's prior

wrillen consenl, cither particton or subdivide the Property or consent to: (i) the abandonment or Lermination ol
the Condominium Project, except for abandonment oF icrmination required by law in the case of substantial
destruction by firc or other casvalty £iin the casc of a taking by condemnalion or cmincal domain; (i) any
amendment to any provision of the Consliwent Documents if the provision is for the express benefit of Lender;
(iii) termination of professional manageiacnl and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect o, rendering the public liability insurance coverage maintained by

the Owners Association unacceptable to Lender.
F. Remedies. If Borrower docs not pay concominium dues and assessments when due, then Lender may

pay them. Any amounts disbursed by Lender under (s paragraph I shall become additional debt of Borrower
securcd by the Securily Instrument. Unless Borrower said Lender agree to other terms of payment, these
amounts shall bear interest from the date of disburscment 27the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepls and agrees lo the/{crms and provisions contained in  this

Condominium Rider,
A ) e

MICHAEL J. MCDONNELL - Borrower

(Seal)

- Borrower

) (Scal)

- Borower

(Seal)

- Borrower
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@]  TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000512212 CH

STREET ADDRESS: 900 N. KINGSBURY AVE #1018
CITY: CHICAGO COUNTY: COOK COUNTY

TAX NUMBER: 17-04-300-022-0000

LEGAL DESCRIPTION:

PARCEL 1:

UNIT 1018 AND TARKING UNIT P-174 IN THE DOMAIN CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FZLLOWING DESCRIBED REAL ESTATE:

PART OF LOTS 21/ THRQUGH 26 IN BLOCK 96 IN ELSTON’S ADDITION TO CHICAGO; PART OF
LOTS 1 THROUGH 4 ‘I TLSTON’S ADDITION TO CHICAGO, AND PART OF LOT 5 IN ASSESSORS
PLAT OF LOTS 5§ AND ¢ 7 BLOCK $5 OF ELSTON'S ADDITION TO CHICAGO ALL LOCATED IN
THE WEST 1/2 OF THE SOULFWEST 1/4 QF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL IMEXIDIAN, IN COOK COUNTY, ILLINOIS,

MORE PARTICULARLY DESCRIBED 2N THE SURVEY ATTACHED AS EXHIBIT "A" TC THE
DECLARATION OF CONDOMINIUM RELRDED JULY 2, 2002 AS DOCUMENT 0020733519 TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INIEDEST IN THE COMMON ELEMENTS, ALL IN COCK
COUNTY, ILLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGHT TO THE USE OF STOREGE SPACE NUMBER 63, A LIMITED COMMON
ELEMENT, AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION AFORESAID
RECORDED AS DOCUMENT 0020733519.

PARCEL 3:

NON-EXCLUSIVE EASEMENTS FOR THE BENEFIT OF PARCEL 1 AS-TREATED BY DECLARATION OF
COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS AND OPERATING AGREEMENT
RECORDED MARCH 12, 2001 AS DOCUMENT 0010192877 FOR THE ICLLOWING PURPOSES:

A) INGRESS AND EGRESS AND USE

B) STRUCTURAL SUPPORT

¢) USE OF FACILITIES IN THE CATALOG BUILDING AND GARAGE BUILDING

D) MAINTENANCE OF CATALOG BUILDING BASEMENT FACILITIES AND GARAGE EASEMENY
FACILITIES

E) MAINTENANCE AND USE OF EASEMENT FACILITIES

F) SUPPORT, ENCLOSURE, USE AND MAINTENANCE OF CATALOG BUILDING AND GARAGE
BUILDING COMMON WALLS, CEILINGS AND FLOCRS

G) WATER MAIN CONNECTION, SANITARY SEWER MAIN CONNECTION AND GAS MAIN CONNECTION

H) UTILITIES
I) PERMITTING EXISTANCE OF ENCROACHMENTS IN CATALOG BUILDING AND GARAGE BUILDING

LEGALD
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g TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000512212 CH

STREET ADDRESS: 900 N. KINGSBURY AVE #1018
CITY: CHICAGC COUNTY: COOK COUNTY

TAX NUMBER: 17-04-300-022-0000

LEGAL DESCRIPTION:

J) EXTERIOR MAIWTENANCE
K) EXTERIOR SIGNAGF

L) DUMPSTERS

M) OWNED FACILITIES

N) SHARED FACILITIES AND
0) OVERHANGING BALCONIES;

OVER THE LAND DESCRIBED IN EXHIBITS ATTACHED THERETO.

LEGALD




