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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated May 23, 2003, is made and executed etwszen Prairie Bank and Trust
Company, not personally, but as trustee under a Trust Agreement dated November /6. 2000 and known as
Trust No. 00-124, whose address is 7661 South Harlem, Bridgeview, IL 604503 ireferred to below as
"Grantor”} and PRAIRIE BANK AND TRUST COMPANY, whose address is 76€1-S. HARLEM AVE,
BRIDGEVIEW, IL 60455 {referred to below as "Lender"}.

ASSIGNNVENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in, and
conveys to Lender all of Grantor's right, titie, and interest in and to the Rents from the following described
Property located in Cook County, State of llfinois:

LOT 27 IN BLOCK 2 IN HOLSTEIN, A SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF
SECTION 31, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS

The Property or its address is commonly known as 2342 North Oakley, Chicago, IL 60647. The Property tax
identification number is 14-31-100-036-0000

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
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Loan No: 578607003 (Continued) Page 3

Other Default. Grantor fails to comply with any other term, obligation, covenant or condition contained in
this Assignment or in any of the Related Documents.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and pavyable, including any prepayment penalty which Grantor would
be required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, cver and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights
provided for in thie Lender's Right to Receive and Collect Rents Section, above. I the Rents are collected
by Lender, then Gruntor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments
received in payment ‘neeof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or‘othiar users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shai-have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Froperty preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds,' evzr and above the cost of the receivership, against the
Indebtedness. The mortgagee in possessio or_receiver may serve without bond if permitted by law.
Lender's right to the appointment of a receiver shall 'axist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial amount. JEmployment by Lender shall not disqualify a person
from serving as a receiver.

Other Remedies. Lender shall have all other rights and reriedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remudy shall not exclude pursuit of any other
remedy, and an election to make expenditures or 10 take action te’ merform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not atfect Leridei's right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce-any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court riay adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is inyoived, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion =@ necessary at any
time for the protection of its interest or the enforcement of its rights shall becorae a part of the
indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a
fawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports {including foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in additicn to all other sums provided by taw.

MISCELLANEOUS PRCOVISICNS. The following miscellaneous provisions are a part of this Assignment:

Governing Law. This Assignment will be governed by, construed and enforced in accordance with federal
law and the laws of the State of lllinois. This Assignment has been accepted by Lender in the State of
Ninois.
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Page b

Property. The word "Property” means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,

security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all of Grantor's present and future rights, title and interest in, to and
under any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits derived or to be derived from such leases of every kind
and nature,/vehather due now or later, including without limitation Grantor's right to enforce such leases
and to receive and.gollect payment and proceeds thereunder.

GRANTOR'S LIABILITY" This Assignment is executed by Grantor, not personally but as Trustee as provided
above in the exercise of (th: power and the authority conferred upon and vested in it as such Trustee (and
Grantor thereby warrants tha? it possesses full power and authority to execute this instrument), and it is
expressly understood and agrer.“that nothing in this Assignment or in the Note shall be construed as creating
any liability on the part of Grantor/personally to pay the Note or any interest that may accrue thereon, or any
other Indebtedness under this Assigrinent, or to perform any covenant either express or implied contained in
this Assignment, all such liability, if 20y, \being expressly waived by Lender and by every person now or
hereafter claiming any right or security Unser this Assignment, and that so far as Grantor and its successors

personally are concerned, the legal holder oi roiders of the Note and the owner or owners of any Indebtedness
shall look solely to the Property for the payment cf the Note and Indebtedness, by the enforcement of the lien

created by this Assignment in the manner provided i1 the Note and herein or by action to enforce the personal
liability of any guarantor.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON MAY 23, 2003,

GRANTOR:

PRAIRIE BANK AND TRUST COMPANY, NOT PERSONALLY, BUT AS
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