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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rega’dirg the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” means this document, which is datedJune 9th, 2003

together with all Riders to this document.
(B) "Borrower" is ALEX E BEACHAM AND BEATRICE R BEACHAM - HIS WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is A.J. SMITH FEDERAL SAVINGS BANK

Lender is a Savings Bank
organized and existing under the laws of THE UNITED STATES OF AMERICA

002503341-6
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(P} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:

LOT 14 IN BILOCK 13 IN F. H. BARTLETT'S GREATER CALUMET SUBDIVISION OF
CHICAGO BE1N2 3 PART OF SOUTH 1/2 OF SECTION 20, TOWNSHIP 37 NORTH, RANGE
14 EAST OF WHL ~f'IRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID Number: 25-20-312-014 which currently has the address of
11641 S ADA ST {Street]
CHICAGO [Cy), {Minois 60643 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements mow or hereafter erected on_the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the propersy. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is reierred to in this
Security Instrument as the " Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cenveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered. except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against ail
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement’
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender‘may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at-ine time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undei’ PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimtiatzs of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shaii 0 held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {ircluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Jsender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender-shail not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender-to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be-peic.on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrewsr and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Berrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, (as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reauirad by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordarice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, 25-dafined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monihly payments.

Upon payment in full of all sums secured by this Security Instrument,Leider shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines. and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesspepis, it any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided 1n-Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settie the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights {other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay anioties unpaid under the Note or this Security Instrument, whether or not then due.

6. Occdpincy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within-of-days after the execution of this Security Instrument and shall continue to occupy the
Property as Boriower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicl: a’e beyond Borrower's control.

7. Preservation, Mainterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the/P:operty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower i5i=siding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deferiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that iepaiz. or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to/avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon-and irspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements or the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if “diwing the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informaticn or statements to Lender
(or failed to provide Lender with material information) in connection with jhe)Loan Material
representations include, but are not limited to, representations concerning Borrower's“ocupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Iastrnment. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumers. (b} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's szdsiaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unléss an agreement 1s made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Ficleeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procéedis; If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellaienus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provi<cd tor in Section 2.

In the event of a total /aking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before/tha partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secuied by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totai-amaunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b} the fair market value of the Property
immediately before the partial taking, destruction, or loss.irvajue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in‘value of the Property in which the fair market
value of the Property immediately before the partial taking, desiruction, or loss in value is less than the
amount of the sums secured immediately before the partial taxing, destruction, or Joss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then aue:

If the Property is abandoned by Borrower, or if, after notice oy~ Lender to Borrower that the
Opposing Party {as defined in the next sentence) offers to make an award'to-settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or fo the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" neavs the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has-a-right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is'kegan that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ¢i Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

.7 002503341-6
Initia's: - -'.55"5‘""':/'
@.S(IL) (0010).01 Page 9 of 15 _.«_H..,_’ - form 3014 1/01
® Cf/ g



0317011356 Page: 10 of 15

UNOFFICIAL COPY

¢ 997
Ao L .
IWT tHT0E waog oo G140 1 284 1040108 (1|)9-@
P 4. Stenlu|
S
9-THEE0SZ00

;-

TUBUNLSUT
Aumng sap topun juawaimbar Supuodsauos ay Ajsues s yuswanmbaz me] apgeddy ap ‘me
ajqeotddy sopun parmbar ospe st juaumnsuy Armoag sny Aq pasmbar dnou Aue §f J9puaT AQ paadel
Affemoe [ sapua7] 01 UBALR USAQ ARY 0] PawWsap 2 10U [fRYS JUSWRLSU] ALINDAG ST LM UOTIAUL0D
ul oxpou AUy IomMoLIog 0} MoU Aq sseIppe sopoue pajeudisap sey Japua SSA[UN UBRBIRY pajels
SSaIppe § 19puar] 0} [rewr sse|> 38y Aq 31 Guiiew Aq 1o 11 Sunearpp Aq usard aq Jeys Ispusr o) aogou
Auy -awi auo Aue je JUSUMISU] AJIMOAG SN JAPUN SSAPPR Adou pareudisop a0 Ajuo aq Aew |
armpasoid payroads yewy ynoay ssauppe Jo adueyd e yodar A[uo [eys smoltog UL “ssalppe Jo 3dueyd
s Jmolog Zuntodos 10y ampadoid e sarj1ads sapuary 31 ssappe jo adueyd s moLog Jo sapuoT Amou
Apdwoud [(eys r2smouog JspusT 0} 2W0U Aq ssatppe adgou PSS e payeudisap sey JomoLI0g $Sa[UM
ssaIppy Ariadozg mp aq [eys sseppe adnou ay] esmiapo saambel Ajssaidxe me ajqeonddy ssajun
SIOMOIIOG [[e 0132504 MYRSLO [[BS JDMOLIOG U0 AUR 0} 3DRON 'SUSLL JALRO Aq Juds J1 SSAIPpPE INOU
§ JOMOII0G 0} PRISALISY A[[EIIOR UDYM JO [TeW SSe]D 3511 AQ PI[IPUI UYM 1oMOLI0g 0} UPAIS UL aaey
03 PAUWISAP 3q [[US JUSWN LS AJLMIG SIY) YrLar UOKIDUUOD UT 12MOLI0g 0) 2dn0u Auy Suniim ur aq jsnw
JUAUNHSUT AJINIDG SIYY U/ UORIAUUOD UT 13PUD'] 10 FMOIIOG Aq UDAIS SO ([ "$90LON “§1
I3IRYDIAA0 NS §O
0 Busiie davy JYSRU PMOLI0Y POLIE Jo U AUv Jo 1AM B SIMNSUOD [[IM 1amOLI0g 0] JuoiAed 19011p
Aq apew punjar yans Aue jo adueydpade’s semontog “(MoN A sapun 10y papraoad st adrap yuowdedasd
e jou o Jaujaym} a8rey juowidedord e nogm juswdedard fenred e se pojean oq [ uononpar
oy ‘edioutid saonpar pungr e §1 iamorneg o) juowded 1000p e Bunjewr Aq a0 0N 3Y} J9pun pamo
lediound ay) Buronpar Aq punjar sip ayewr o) 0sooyd Aewr apUST “JAMOLIDg ©) papunjai aq [ Synurj
panniad papasaxs UdIym JamMOLI0g Woig Pajsal (00 Apearfe suins Aue (q) pue jnumng papnuad auy o1 adreyd
St 2MPal 0} AIessadeu junowre a Aq padnpai a¢ [fes adreyd ueop yons Aue (e) sy ‘syuur] papiussd
S} Paadxd UG SU) LM UOBIDUIG) UL PAJIR[j0I 3G-0130 PAJII[[0I SIZLEYD UBOL JAFO 10 131U ) Jeupy
05 pjard1djuy Ajjeuty s1 se] Jeu) pue ‘sa3Ieyd Leo] UMIeur 9125 YoIyM Me] @ 0 130qns 51 ueo-] aup ]
meq aqeiiddy Aq 10 Jusumnsuj £umoag sup Aq parquyord Ajssardxe are ey saay
ag1ey> Jou feur 1opud] "33 Yons jo Fuireyd Ay U UORIGILOIL 1Se PANKSUO) G 10U [[BYS JIMOLIOG 0} 9J
drjads e ey 03 Jusumusu] H1mdag sny ur Ajuoyine ssaidxs 0 Audsqe ‘683§ 130 Aue 0} predai uy
'$09] uonenfea pue uogdadsur Aadoid “s33) shauione ‘op pajitl] Jo1rmq “BuIpnidur usumgsu Armaag
s Japun spydi pue Aiadolq aup ur jsasaqur s sopua] Sugomond Ji asodmd Sy 10J }Neap S IMOLI0g
BIM LORBIU0D Ul pawrtojtad SodIAIRS J0f $93] lemoniog adreyd Aew rcio] ‘safreyyy ueo “pL
Japua'] JO SUBISSe PLie 51085803 A4 HJPUA pue (p7 uonIag
ur paptaosd se 3dadxa) puiq [feys JuSLNGSU] GLNXIG SA JO SJUSRAASE (e GURLRAOD 1 ‘Sunum
UL 9SeRAI NS 0} saaxde Japud’] ssa[un Jusungsu] A1Lndsg I Lopun Ayjiqer| puesitonediqo § omollog
W01} Paseafal aq JOU [[RYS JAMOLIOY “JUSWIMNSU] AJLMIAG SIY ISpUn s)JaUSq pue sjydri-s somo1iog jo e
ureIqo [[eys “sapua] Aq pasosdde st pue “Bunm ur juswmnsuy Aunosg sny Japun SuGLeR.Iao § JMOLI0g
SOWNSSE OYM  IBMOIIOG JO 1SSIBJU] UI 1085000NG AUR ‘] Uonddg jo suoisiaoid Ay oy imlqng
TUSSUE D& IUBIS-0D
o} JNOUM HON] AR JO JUSUMUSU] AJLNIAG SUR JO sws} Ay 0) predol yym suoRepoUReD Y. A Syew
10 1310) “AJIpows ‘pux> 0} 22188 Ued lamoliog Jpo Aue pue J3pusTy Je ssaiSe (3) pue uakmusul
A1maag sy Aq pamodas sums auy Aed oy pajedigo Ajeuosiad jou st (q) quawnnsuy Aundeg ST} JO SWILIN
ay) sepun Giador] ap w jsasapur s ouSis-0d aup £2au0d pue jueid ‘aZefiiow o) Aquo juswnnsu Ajundeg
snp Bumidis-oo s1 (e} :(,Joudis-00, ) Sl0N A 2INDAXD JOU SI0p Jnq JUSWINLSU] Aunag sy sudis-0d
OUM IDMOLIO AU “JOASMOL] “[e12aas Pue Jurof oq [[eys Ayiqer] pue suoneSiqo s samoiog 1ey) ssaide pe
SJUBUOAOD IDMO01I0Q ‘punog suS[ssy pue $10ssadong !s1udis-0)) AN[Iqer] (193G pue o ‘gL
‘Apawas 1o B Aue jo aspaiaxa ayy apnjasd
10 JO I9ATRM ® 9 JOU [[BYS ‘NP UL JUNOWE 3L} UL SS3] SKINOWE U1 10 J3MOLIOG JO 1SIIU] UT SI0SSIING
10 sanpud ‘suosiad prng woiy swawled jo aoueidade s Japus “wogeynuy oy Buipnjur Apows
10 31 AUre BuIS1019X3 UL 10U AQ S3MR1eaqi0g AUY “FAMOLIOY O 1SR Ul S1085373NG AUR 10 1BMOLIDG
[eur8Lio 3 Aq apewr puewsp Aue jo uosea: AqQ JURWNLSU] AILMdaG ST Aq paImaas swns A} Jo uopezIouR
Ajlpous as1mI9g0 10 JustuAed 10§ AW PUAIXS 0} ASIJAL 0) 10 IIMOLIOY JO 35U ur Jossadmg Aue
ysutede sumpoacord aouawwod o3 paimbel aq jou [jeys PUAT “IAMOLIOG JO 1SUIL] UI SIOSSIING ALTe 10
1mou0g Jo AT} ay3 asealar 0} aeido 10U [eys JOMOLIOG §O JSAIAU] UT J0SS3NG AU 10 JaMOLIog 0}




0317011356 Page: 11 of 15

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations "contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Securi?( Instrument or the Note contlicts with A%plicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Bocwower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"[nterest in the Pipperty’ means any legal or beneficial interest in the Property, including, but not limited
to, those beneficia! interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemerit, -t intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part-of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and : beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender-m.ay require immediate payment in full of all sums secured by this Security
Instrument. However, this opdon chall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Leiider shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 daye-from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this reriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After| Acceleration. If Borrower meets certain conditions,
Borrower shal! have the right to have enforcemeni-of ihis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spacify for the termination of Borrower's right
to reinstate; or {¢) entry of a judgment enforcing this Secdriyy Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due urder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other<uvenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bat not-dimited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for'the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and {d) takes such action as Lender may
reasonably require to assure that Lender's inlerest in the Property and tights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Irst-ument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reguire-that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selectedl by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's cneck.provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, irstumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Irstrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. 1f there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosuce. If the default is not cured on or before the date specified in the notice, Lender at its
option may-reguire immediate payment in full of all sums secured by this Security Instrument
without furthes“dimand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to railect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limstéd to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower slili pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bu2only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Aprlicable Law.

24. Waiver of Homestead. In accoraanie with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Iilinois honiestead exemption laws.

25. Placement of Collateral Protection Insurasice Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeniep! with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowe:'s collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendér jpurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender s agreement. [f Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thu irsurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the inturance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be (nor¢ than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, Co0K County ss:
I, THE UNDERSIGNED , a Notary Public in and for said county and
state do hereby certify that ALEX E BEACHAM, BEATRICE R BEACHAM

’

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shethey signed and delivered the said
instrument az his her ftheir free and voluntary act, for the uses and purposes therein set forth.

Given erder my hand and official seal, this 9th day of June 2003

My Commission Exgpries:

!\/UJ( Ly Mo

"OFFICIAL ; EAL" Nolary Public THMERSIGMD
WENDY CERCONE

Notary Public, State of Illinois ;
My Commission Expires 04/24/200/ )

g ey g

o 002503341-6
Initials;, ", b

e
g

@-G(IL) (0010).01 Page 15 af 15 P Form 3014 1M1
®



