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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated May 22, 2003, is.ir2de and executed between TAM K. TRAN (referred
to below as “Grantor') and LABE BANK, whose address is 4343 N. ELSTON AVE., CHICAGO, iL 60641
(referred to below as "Lender").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in,
and conveys to Lender all of Grantor’'s right, title, and interest ir’ aud to the Rents from the following
described Property located in Cook County, State of lllinois:

LOT 27 IN BLOCK 1 IN CONNARROE’S RESUBDIVISION IN THE SOUTHEAST 1/4 OF SECTION 8,
TOWNSHIP 40 NORTH, RANGE 14, LYING EAST OF THE THIRD PRINC!PAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

The Property or its address is commonly known as 4940 N. Winthrop Chicage, ', The Property tax
identification number is 14-08-409-023-0000

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the granting
of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a bankruptcy
proceeding.

GRANTOR’'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:
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ASSIGNMENT OF RENTS
Loan No: 0112004741 (Continued) Page 3

execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. |f payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's preperty, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and this
Assignment shall sontinue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this’Assignment or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will contirize to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settiement
or compromise relating to the-!ndebtedness or to this Assignment.

LENDER’S EXPENDITURES. / ¥ any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grernior fails to comply with any provision of this Assignment or any Related
Documents, including but not limited *o Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take ary sction that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, secuiiy interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and payiric-2!l costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lende: for-such purposes will then bear interest at the rate charged
under the Note from the date incurred or paid by Let.der to the date of repayment by Grantor. All such expenses
will become a part of the Indebtedness and, at Lender's sption, will (A) be payable on demand; (B) be added
to the balance of the Note and be apportioned among and ke payable with any installment payments to become
due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C)
be treated as a balloon payment which will be due and payable ai.the Note’'s maturity. The Assignment also will
secure payment of these amounts. Such right shall be in addition 10, all other rights and remedies to which
Lender may be entitled upon Default.

DEFAULT. Each of the following, at Lender's option, shall constitute an £verit of Default under this Assignment.
Payment Default. Grantor fails to make any payment when due under the Indebtednass.

Other Defaults. Grantor fails to comply with or to perform any other term, obligaiion, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with.or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender‘arig Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Ascigiment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to-effect discharge of
any lien.

Default in Favor of Third Parties. Grantor defaults under any foan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantor's ability to perform Grantor's obligations under this

Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases 10 be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at
any time and for any reason.
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ASSIGNMENT OF RENTS
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Assignment, after Grantor’s failure to perform, shall not affect Lender’s right to declare a default and exercise
its remedies.

Attorneys’ Fees; Expenses. [f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit,
including atornays’ fees and expenses for bankruptey proceedings (including efforts to modify or vacate any
automatic stavor injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, abtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal
fees, title insuranze.and fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay
any court costs, in acdiuen to all other sums provided by law.

MISCELLANEQUS PROVISIONE. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignmant, tagether with any Related Documents, constitutes the entire understanding
and agreement of the parties as 10 tho.matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or anendment.

Caption Headings. Caption headings in i« Assignment are for convenience purposes only and are not to
be used to interpret or define the provisions o: this-Assignment.

Governing Law. This Assignment will be goveined by, construed and enforced in accordance with
federal law and the laws of the State of lllinois.” This Assignment has been accepted by Lender in the
State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of
the courts of COOK County, State of lllinois.

Merger. There shall be no merger of the interest or estate created. .y this assignment with any other interest
or estate in the Property at any time held by or for the benefit of Lenaei-in any capacity, without the written
consent of Lender.

interpretation. (1) In all cases where there is more than one Borrower ¢r Grantor, then all words used in
this Assignment in the singular shall be deemed to have been used in the piura’ where the context and

construction so require. {2) If more than cne person signs this Assignment as “Grantor," the obligations of

gach Grantor are joint and several. This means that if Lender brings a lawsuit, Lendsr-may sue any one or
more of the Grantors. If Borrower and Grantor are not the same person, Lender need not'sue Borrower first,
and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections in this
Assignment are for convenience purposes only. They are not to be used to interpret or define the provisions

of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in

exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender’s right otherwise to demand

strict compliance with that provision or any other provision of this Assignment. No prior waiver by Lender,

nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender’s rights or
of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is required
under this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing

consent to subsequent instances where such consent is required and in all cases such consent may be
granted or withheld in the sole discretion of Lender.




0317020170 Page: 6 of 8

UNOFFICIAL COPY

PUEB SIS00 ‘Sunowe Jsyio pue ‘iseseul ‘jediouud (e sueswWw ,SSOUPSIGAPLU|, PIOM 8Y|  “SSaupalgopu|

‘810N 8 Jo Hed 10 |[' jo Auelenb e uonelL| Inoyum Bupnjour ‘epua o1 Aued
uolepoliwoade Lo ‘Alains ‘Jasiopus ‘JojuesenB woyy Ajuesenb ay) suesw  Aluelengy, piom dyl Ajuelent

‘NYHL "M INYL suesll JOJUEID), PIOM 8U] “lojuels)

‘uswubissy sy} Jjo uonoes yneap aul Ul juawubissy
SIY} Ul YUo} 189S JINBjop JO SIUSAS &) Jo Aue Ueaw nejsQ JO JUBAT, SpJom Byl )Nl JO JUdAT

AINejed, PaI UOIOSS BU} Ul JUBLUUBISSY SILY Ul YW} 18S JiNejaQ 8y} SUBSW Hnejad, pIom ayl ynejeq
'NYHL "M WYL SUeaw ,Jemo.iiog, piom 8] ‘lamoliog

"3} 0} AW} WO} SJUdY Jo
juawubissy siy) 01 psyoene $8INPBYIs pue suqIyXe B yum Jaabo) ‘awi o) el Wwolj pelyipotl Jo papuswe
aq Aew sjusy jopiuubissy sy se ‘sjusy jo Juswubissy siy) sueaw Juswubissy, pJom eyl -juawubissy

8PV [BI2IBWIWOYD WAOJUN BY) Ul SWIBY Yons 0} painquie sbujuesw ay aaey |BYS Juswubissy
SIU} Ul pauljep aSIMIBUID 10U SLUIR) PUR SPJOAA aanbau Aew 1xau00 ay) se reinfuis auy spnjoul jjeys [einid sy
pue ‘leinid sy} epnjoul [[eus Jeinbuts syl Ul pasn Swia) pue SpPIOpL "BOUBWY JO SIBIS PalUN 8y) Jo AsUowW [njme]
Ul SJUNOLLE UBBW |[ByS SIUNSW Je(lop 0} sedusiajal (e ‘Ateiuod eyl o} palels A|eolyioeds ssejun  ‘uswiubissy
Siy) ul pasn ueum sBuluesw Burwsilo) 8yl eagy |[eYS SWLL) pue spiom pazieydes Bumolo) eyl "SNOILINIAIA

Wawubissy siul AQ penses ssaupalqepu| (B o} Se SIou|||} JO 81BIS 8y} Jo Sme| uonduwiaxs peaisawoy
8y} Jo sypusq pue sybu (je sealem pue sosesias Agelay JouelD NOILJWIXI GVI1S3NOH 40 H3IAIYM

. alay [eniupyAued Jayo vz ysuiebe Aped Aue Aq yBnoiq wiepisiunos Jo ‘Buipassoid
‘uonoe Aue uy ey Al Aue o) bu ayi aijem Aqassy juswubissy siyl o) sended [y Ainp SAIEM

‘Justuubissy siy) o souBWIOUId BUL Ul 90USSSD SU) JO SI BWI| 9OUSSST BY] JO SI WL

'§59UpPBIgepuU| ay} sepun

Avliger Jo wawubissy siu) jo sucnebigo ay) woly JoJURID. H1ISesal JNOYIM UOISUSIXS IO 8oURIRSGIO) JO Aem

Aq ssaupeigapu| sy} pue Juswubissy SIyl 0] 90UDIBJDI L)AL SICSSBOONS SI0JUBIS Yum [BSp ABw ‘Jojuele) 0}

900U oYM “Jepusn ‘Jojuels) uey) JBylo ucslad B W palsen sediinaq Auadold auy jo diysieumo j -subisse

puUE $1088500NS Jloy} ‘seled au} Jo Jyeusq sy 0} sinul pue uodn Fulpuig oq [leys JuslUBISSY Syl “1seseil

SJOIURID) JO Jojsuel} uo juswubissy syl ul pejels suonepwl Aue 0}/308qng 'sub|ssy pue SA0S5329Ng

aiufIssy siy) Jo uoisinold Jaylo Aue
Jo Alngesolojue Jo Aypliea ‘Anfebar ey o8y Jou JeUS awubissy siu o voisiaold Aue jo Aupgeeoiouaun
lo ‘Aypieaur ‘AyeBeln euy ‘me| Ag psuinbal esimisylo ssejun  wuswubissy SIg) wol pajo|ap palapIsuod
8q Jleys i ‘peyipow 0s aq Jouued uoisiaoid Buipualjo syl §| "9|qessI0UD pue pijeA ‘|ebe| Sewodaq i B} 0S
palyipow psiepisucd aq |feys uoistaoid Bulpusyo syl ‘a|qIses) J| "SOUEISWNDID JSYI0 AR (] SEB 8|geadIojuaun
1o ‘pireaul ‘teBa uoisirold Buipuayo ay) axew jou Jeys Buipuly 12y} ‘9oUBISWINDAD AUR 01 ST, 2lgeadioluaun Jo
‘PlfeAUl ‘feba|ll q o} JuswubiSSy siyl jo uoisiaoid Aue spuy uopoipsunl Jueladiod Jo BNod & ‘Allliqesanag

"lapusT AQ paounioua,) ale awes
BU} Sk 8w Yons jun Jojueln) AQ paxoaes 8q jou Aew pue Anoes jo sesodind o) pajuelb sie wawubssy
Sy} Jspun Jspus uO paAsAucd Asuione jo siemod pue sepuefe snouen ay) Aeulony jo siamod

"Si0jURIY) J|B 0} usAID 80110U Bq O} peulsep S| JOJIRIY Aue 0} Jepua Ag uaaib
810U Aue ‘IojueID) BUO URY) BIOW S| 840U} JI ‘ME| AQ painbai o papirold asimieylo SS8JUN 'SSeJppER JUsLINg
SAOUEID Jo selul e Je pawsojul Jepue deay 0} seaibe Jojueln ‘sesodind eonou o4 "ssaippe sAued
8y} abueyd o} s sanou sy) Jo asodind oy 1ey) BuiApocads ‘seed 1ayio ayy o) sonou uajum [euno} Gualb
Ag wewubissy siuy Jepun sealjou o} ssaippe sy abueyd Aew Aued Auy uswubissy syl jo BuiuuiBag ay)
188U UMOUS sessaippe ey 0] pajoalip ‘predaid abeisod |lew paisisiBal 1o paiyLes ‘'sSe[o 181y Se ‘lew saelg
PSHUN 8yl Ul paysodap usym ‘pajiewt 4 J0 ‘JaLnod Jybluieno paziuBooal ABUOIEU B Uim pajsodap uaym
‘(me| Ag palinbal 8simiaylo ssajun) ajiwIsoeale) Aq peAleoss Ajjenioe uaym ‘palshliap A|[enioe usum sald8)o
8¢ I{eys pue ‘Buum ul usAlb aq (leys Juswubissy siy Jepun ueAlb aq o) painbas aanou Auy  sasnoN

g abey (penunuos) ILP00ZLLO :ON ueoT

SINJY 40 INJNNDISSY




0317020170 Page: 7 of 8

UNOFEICIAL COPY

ASSIGNMENT OF RENTS
Loan No: 0112004741 (Continued) Page 7

expenses pavable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, together with interest on such amounts as provided in
this Assignment.

Lender. The word "Lender" means LABE BANK, its successors and assigns.

Note. The word “Note" means the promissory note dated May 22, 2003, in the original principal amount of
$997,500.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate
on the Note iz 6.750%. Payments on the Note are tc be made in accordance with the following payment
schedule: in 33 regular payments of $7,644.00 each and one irregular last payment estimated at $927,489.18.
Grantor's first' payment is due July 1, 2003, and all subsequent payments are due on the same day of each
month after that.” Grantor's final payment will be due on June 1, 2006, and will be for all principal and all
accrued interest noivatpaid. Payments include principal and interest.

Property. The word "Proparty” means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignme<iit” section of this Assignment.

Related Documents. The wuids "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all cthzw instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the-indabtedness.

Rents. The word "Rents" means all of Grainor's present and future rights, title and interest in, 1o and under
any and all present and future leases, inclucing,: without limitation, all rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash orsecurity deposits, advance rentals, profits and proceeds
from the Property, and other payments and benefits ‘darived or to be derived from such leases of every kind
and nature, whether due now or later, including without liinitation Grantor’s right to enforce such leases and
to receive and collect payment and proceeds thereunder. '

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PWOVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT 1S EXECUTED ON MAY 22, 2003.

GRANTOR:
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