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DEFINITIONS

Words used in nultiple sections of this document are defined below and other words are defined in Sections 3, 11,
13,18, 20and 21, Certain rules regarding the usage of words used in thisdecrment are also provided in Section 1o,

(A} "Security Instrument” means this document, which is dated APRIT A =22 . 2003,
together with all Riders to this document.

(B) "Berrower"is GARY DUZINSKI AND MARION E. DUZINSe+ ~HlJ

WIFE Platt¢ MES

~
-

Rorrower is the mortgagor under this Security Instrument.

(C)  "MERS" is Mortgage Electronic Registration Syseems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware. and has an address and tefephone number
of PO Box 2026, Fling, MI 48501-2026, tel. (883) 679-MERS.

(D} "Lender" is PROFESSIONAL MORTGAGE PARTNERS, INC.

Lender isa CORPORATION
and existing under the Jaw:of  ILLINOIS

Lender's address is 2676 WARRENVILLE ROAD, SUITE 200, DOWNERS GROVE,
TLLINOILS 60515

organized
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(E}  "Note" meuns the promissory note signed by Borrower and dated  APRIL 22 2003
The Note states that Borrower owes Lender  ONE HUNDRED SEVENTY THRETL THOUSAND
AND 00/1¢0 Dollars (U8, $172, 000 .00 bplus interest. Borower has promised 1o pay

this debt in regular Periodic Payments and 1o pay the debe in full not later than MAY 1, 2010

() "Property" means the property that is described below under the heading "Transter of Rights in the Property.”
(G} "Loan" means tie debt cvidenced by the Note, plus interest. any prepayment charges aud late charges due under
the Note, and all sums due vnder this Security Instrument. plus Interest,

(H)  "Riders"” means all Riders 1o this Security Instrunient that are executed by Borrower. The following Riders
are 1 be execuled by Borrower [check box as applicable]:

D Adjustable Rate Rider @ Condominiun Rider [ Second Home Rider
[x] BalloomRider [ ] Planued Unit Developmenc Rider L] Other(s) fspecity|
L] 1a ramily Rider D Biweekly Payment Rider

(h "Applicable L2 means all controlling applicable federal, state and local statutes. regulations, ordinanees and
adniinistrative rules and Oscers (hat Lave the effect of law) as well as all applicable final, non-appealable judicial
opinjons.

(J}  "Communitly Associatiorn Pues, Fees, and Assessments" micans all dues. fees. assessments and other charges
that are imposed on Borrower or 1he Broperty by a condominiuny association, honeowners assoclation or similar
organization.

(K} "Electronic Funds Transfer” ieans aub transter of funds. other i a (ransaction originated by check, draft,

ot sinular paper strunent. which Is iitided atirough an electronic terminal telephonic instrument. computer, or

faguetic fape so as to order, instruct, or authenzen financial institution to debit or credic an aceoun!. Such term
includes, but is not limited (o, point-of-sale transied.-automated teller machine uansactions. trans fers nidated hy
telephone, wire transfers, and avtomated clearinghouse vannfers,

(L) "Escrow Items™ nicans those items that are described i Section 3.

(M) "Miscellaneous Proceeds” means any compensation, serU0ement, wward of damages, or proceeds paid by any
third party (other than nsurance proceeds paid under the coveragerdescribed in Section 5) for: (i) damage w. or
destruction o, the Property: (i) condenmation or other tking of all0any part of the Property: (1) conveyanee in
liew of condemnation; or (iv} mistepresentations of. or omissions as o/ Y value and/or condition of the Property.
(N)  "Mortgage Insurance” means insuruanee protecting Lender against the nonpay ment of, or detault on. the Lo,
(0} "Periodic Payment” means the regularly scheduled amount due for (51 pricipal und imterest under the Note,
plus (i} any amounts under Section 3 of tiis Seeurity lnstrument.

{P)  "RESPA" mecans the Real Estate Settlement Procedures Act (12 U.8.C. §200 10 s5eq.) and its implementing

regulacion, Regulation X (24 C.F.R. Part 3500). as they might be amended from time 1 ¢ine. or any additional or

successor legslation or regulation that governs fhe sante sibject matier.  Ax used in<nis_Security lustrument.
"RESPA" refers to all requirements and restrictions that are imposed in regard (o a "federally felatod mongage loan”
even if the Loan does not qualify as o "federally related morigage loan” under RESPA

Q) "Successor in Interest of Borrower” nicans any party that has taken title io the Property, whaUs@hor not i
party has assumed Borrower's obligations under the Note and/or this Security [ustrament,
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures o Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and tii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpese. Borrower does hereby mortgage. grant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the
COUNTY of COCK

| Tvpe of Recording Jurisdiction| [Name of Recording Jurisdiction|
SEE LEGAT, DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF AS
EXHIBIT "A".
APN. #: 14-17-407-059-1006

wltich currently has the addressof 4324 N, DAYTON STREET UNIT F
Sreet|
CHICAGD _linois 60612 {"Property Address™):
1790y | |7ip Code|

TOGETHER WITI all the improveniems now or hiereafler erected oty the property, and all easements,
appurtenances, aud fixtures now or hereafter a yrvel the property.  All replacements and additions shall also be
covered by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS lialds onlydesal title to the interests granted by Borrower in this Security
Instrument, but, if necessary o comply with law or custon? MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those intereste-including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender inclading. but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
1o mortgage, grant and convey the Property and that the Property is unencunibored, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property agamedall claims and demands, subject
to any encunthrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use asid tion-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument coverigzacal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal. Interest, Escrow Items, Prepayment Charges, and Laie Chalges. Borrower
shall pav when due the principal of. and interest on, the deht evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow [tems pursuant to Section 3. Payments
due under the Note and this Security Instrument shall be made in U.S. currency. However. if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security lustrument be made in
one ar more of the following forms, as selected by Lender: (a) cash; (by money order: (¢) certitied check, bank check,
treasurer’s check or cashier's check. provided any such check is drawn upon an institution whose deposits are insured
by a federal agency. instrumentality. or entity: or (d) Electronic Funds Transfer.

. Paviments are deened received by Lender when received at the Tocation designated in the Note or at such othier
loeation ;-m may be designated by Lender in accordance witlt the notice provisions in Section |5, Lender may return
ans pavinent or partial payment if the payment or partial payments are insufficient o bring the Loan current. Lender

ILLINOIS Single Family Fannie Mae Traddie Mac UNIFORM INSTRUMENT - MERS DocMagic € i 8006491362
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My aceepl dlly payment or partial payment insulticient tw bring the Loan current, without waiver of any rights
hereunder or prejudice to i rights to retuse such payment or partial payuwews n the future, but Londer is ot
obligated 1o apply such payments at the time such payiments are aceepted. It cach Periodic Payment is appiied as of
its schieduled due date, then Lender need not pay tterest on unapplied funds. Lender iy lodd such unapplicd funds
until Borrower makes payment (o bring the Loan cusrent. If Borrower does not do so within a reasomabic period of
time. Lender shall ither apply such tunds or return them to Borrower. 1 ot applied earlier, such funds will be
applied 10 the outstanding principal batance under the Note muediately prior o torectosure. No oflset or claim
which Borrower might have now or in the fuwre against Lender shall relieve Borrower from making payents due
under the Note and this Security Instrunient or performing the covenants and agreements sevared by diis Seeurity
tustrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all paynents
aceepted and applied by Lendec shall be applied in the following order of priority: (a) interest due under e Note:
(b principal dre tnder the Note: (¢ amounts due under Section 3. Such paywents shatl be applied o cach Periodic
Paytent in the orider in which it became due. A, vemaining amouis shall be applicd tisst to late charges. second
to any other amowts due under this Secwrity Instrument. and then o reduge the priwcipal balance ol the Note,

I Lender recedfes’a payment tronr Barrower for a delinquent Periodic Payment which includes a sulTicient
amouwit 4o pay any late clasze due, the payment may be applied o the delinquent payment and the late charge. 1f
more than one Pertodic Paynopt is outstanding, Lender may apply any payment received from Borrower (o the
repaynient ol the Periodic Paynedts if. and to the extent that, each payment can he paid in full. o the extent tha
any excesy exists alter the pay ment 5 a1 plied to the full payiment of one or mote Periodic Payments, such excess 1y
be applied i any fate charges due. Volinary prepayments shall be applied firstio any prepayiment charges and tien
as described in the Note.

Any application of payients, insurancy prvceeds. or Miscellaeous Proceeds (o principal due under the Noge
shall not extend or postpone the due date, or change the amount, of (e Periodic Payments.,

3. Funds for Escrow Hems, Borrower shadi pay 1o Lender on the day Periodic Paymems are due under (ie
Note, until the Note is paid in full, a sum ithe "Funds” o provide tor payiment of amouns due Tor: (a) taxes and
assessments and other items which can atrain priority ovesthis Security [nstrument as a lien or encumbrance on (e
Property: (b} leasehold payments or ground rents on (he Propony, it any; (¢) premiwms for any and all insurance
required by Lender under Section 5: and (d) Morigage Insurance pusiniums, if any, or any sums payable by Borrower
to Leader in liew of the payment of Mortgage Insuratice premiums i scrordance with the provisions of Section 10,
These items are called "Escrow lems. . Atorigination or at any tine dusig the erm of the Loan, Lender Ty reiieine
that Community Association Dues, Fees, and Assessments. if any, be excroved By Horrower, and such dues, tees and
assessments shall be an Escrow lien. Barrower shall promptly furnish o Lenderall notices of amounts (o be paid
wnder this Section. Borrower shall pay Lender the Funds for Escrow Trems aiiess Lender waives Borrower's
obligation (o pay the Funds for any or all Escrow lems. Lender may waive Borrowed sobligation to pay © Lender
Funds forany orall Escrow ltems at any time. Any such waiver niay only he in writing, I1 the event of sucl waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Bscrow ltems Sorwhich paymem of
Funds has been waived by Lender and. it Lender tequires, shall furnish e Lender receipts evideniing such paynent
within such time period as Lender may reyuire, Borrower's obligation to make such payments andoprovide receipts
shall for all purposes be deemed o be a covenant and agreement contained in this Security Instrumeiny sy the plirase
"covenant and agreement” is used in Section 9. 1f Borrower is obligated to pay Escrow [tems directly . hursuant o
a watver, and Borrower fails t pay the amount due for an Escrow ltem. Lender may exercise its rights under Secion
9 and pay sucl amount and Borrower sLall theu be obligated under Section 9 10 repay to Lender any such awount.,
Lender may tevoke the waiver as to any or all Escrow Tems at any time by a notice given inaccordance with Section
15 and, upon such revocation, Borrower shall pay to Lender ali Funds, and in such amounes, that are then required
under this Section 3,

Lender may, at any dnie, collect and hold Funds in an amount {a} sulficient o permit Lender 10 appsly the
Funds at the thue specified under RESPA. and () not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due o the basis of current data and reasonable estinates of
expenditures of Tutwre Escrow Tems or olherwise in accordance with Applicable Law.

The Funds shall be beid in an institution whose deposits are insured by a federal dgaay. istrumcenlality. o
entity (including Leader, il Lender is Institution whose deposits are so insured) or inany Federa! Home Loan
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Loan Humber: 22223034u7

Datel ATRPTIL 23, 2003

Property Addeess: 4304 DAYTON STRERT UNIT F, CHICAGO, ILLINOTS 50613

EXHIBIT A"
LEGAL DESCRIPTION

UNIT NUMLERS wan THROUGH v, INCLUSIVE, IN TER BEUNA ¥ISTA TOWNHOUSE CONDOMTINTIUM
AS DELINFATED ON A SURVEY QF TUR FOLLOWING DESCRIBED REAL ESTATE: LOT 3 IN
SUBDIVISION OF LOTS 8§ TO 12 OF BLOCK 1 T HUNDLEY'S SUBDIVISION of TEE EAST 1/2 oF
THE SOUTH EAST . 1/4 OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 14 ALSC LOT 4 IN
BANFORD' S SUBDLVISTON OF LOTS 8§ TO 12 IN THE SUBDIVISION OF LOT 1 IN HUNDLEY' S
SUBDIVISION OF TWA EAST 20 OF THE soury EAST 1/4 OF SECTION 17, TOWNSHIP 40
NORTH, RANGE 14 EAST CF THE THIRD PRINCIPAL MERTDIAN, WHICH SURVEY IS ATTACHED AS
EXETBIT "A* TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER

89173244 TOGETHER WITH I3 UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
IN CDOK COUNTY, ILLINOTS.

AR # 0 14-17-407-059-1006

DocMogis €. WA G487 762
- www.decmagic. com
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Bank. Lender shail apply the Funds to pay the Escrow Ttems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analvzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
stch a charge. Unless an agreement is made in writing or Applicable Law requires interest (o be paid on the Funds,
Lender shall not be required to pay Borrower any intevest or earnings on the Fuunds. Borrower and Lender can agree
in writing, however, that uterest shall be paid on the Funds. Lender shall give 1o Borrower. without charge, an
amnad accounting of the Funds as required by RESPA.

It there is a surplus of Funds held in escrow, as defined under RESPA. Lender shall account to Borrower for
the excess funds i accordance with RESPA. 1t there is a shortage of Funds held in eserow . as defined under RESPA,
1ender shall notify Borrower as reguired by RESPA. and Borrower shall pay to Lender the amount necessary to make
up the <hortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA ., Lender shall notity Borrower as required by RESPA, and Borrower
shall pay to Xetyler the amount necessary to make up the deficiency inaccoardance with RESPAL but in no more than
[2 monthly paysaents.

Upon payment in {ull of all sums secured by this Security Instrument. Lender shall promptly refund to
Borrower any Funds hild by Lender,

4, Charges; Liees. Borrower shall pav all tases. assessments. charges. fines, and impositions attributable
10 the Property which cad atain priority over this Security Instrument, leasehold payments or grovnd rents on the
Property. if anv. and Comminity Association Dues. Fees, and Assessments. if any. To the extent that these items
are Fserow Hems. Borrower shallpay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which bas priority over this Secarity Instrument unless Borrower:
(a) agrees in writing to the payment of (ne abligation secured by the lien in a mamer acceptable to Lender, but only
o long as Rorrower ix performing such agrevment; (b) contests the licn in good faith by, nr defends against
enforcement of the lien in. legal proceedingswingh in Lender's opinion operate o prevent the enforcement of the lien
while those proceedings are pending. but only urtilsuch proceedings are concluded: or (¢) secures from the holder
of the Tien an agreement satisfactory to Lender subidinating the lien to this Security Instrument. I Lender
determines that any part of the Property is subject toa lien which can attain priority over this Security Tnstrement,
lender may give Borrower a notice identifving the fien. " Within 10 days of the date on which that nofice is given,
Rorrower shall satisfy the Hen or take one or more of the actigps set forth above in this Section <.

Lender may require Borrower to pay a one-time charge fora rial estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvemeris now existing or hereafter erected on the
Property insured against loss by fire. hazards included within the term “extended coverage,” and any other hazards
including, but not Jimited 10, earthquakes and Hoods. for which Lender reqie insurauce. This insurance shall be
maintained in the amounts (including deductible levelsy and for the periods <has Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loar. Fhe insurance carrier moviding
the insurance <hall be chosen by Borrower subject to Lender's right to disapprove Borrosver' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay. in connection with this Loan. either: (a) a one-
time charge for Mood 7one determination. certification and 1racking services: or (b aone-timechi ae for Hood zone
determination and certification services and subsequent charges each time remappings or similay vizages occur which
reasomably might affect such determination or certification. Borrower shall also be responsible For e payment of
any fees imposed by the Federal Emergency Management Agency in comnection with the review ofany flood zone
determination resulting from an ohjection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation o purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property. against any risk, hazard or liability and might provide greater
ur Yesser coverage than wags previously in effect. Borrower acknowledges that the coxt of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower conld have obtained. Any amounts disbursed
by Lender under this Section 5 shall hecome additional deht of Borrower secured by this Security Tnstrument. These
amounts shall bear interest at the Note rate from the date of disbursement and ~hall he pavable. w ith such interest,
upon notice from Lender o Borrower requesting pavient.

LINGIS- . 1 i s (20 800 5191367
ILLINQIS--Single Famil ~Fannie qua’Freddle Mac UNIFORM INS TRYMENT - MERS DocMag:c
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Allnsurance policies requited by Lender and renewals of such policies shall be subject o Lender's right 1o
disapprove such policies. shall include a standard mortgage clause. and shall name Lender as morigayee and/or as wu
additional loss payee. Lender shall have the right (o hold the policies and renewal certificates. 1f Lender requties
Borrower shall promptly give (o Lender all reccipts of paid premiums and renewal notices. 11 Borrower vinaius any
form of insurance coverage, not otherwise required by Lender, for damage ., or destruction of, the Property | sacly
policy shall include a standard mortgage clause and shadl mame Lender as mortgagee and/or as an additional foss
payee.

[nthe event of loss, Borrower shail give prompt notice o the insurance carrier and Lender. Lender may ke
proot of loss iF not made prompily by Borrower. Unless Lender and Borrower otherwise agrec in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied (o restoration
or repair of the Property. if the restoration or repair is cconomically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such lnsurance proceeds until Lender
has had aw opportanity © Inspect such Property o ensure the work has beon completed to Lender's satisfaction,
provided that sucdh“ . pection shall be undertaken prompuy.  Lender may disburse proceeds for the repairs and
restoration in 4 single payient or in a series of progress payments as the work is completed. Unless an agreement
is made i wriling opApslicable Law reguires interest 1o be paid on such insuianee proceeds, Lender shall not be
required to pay Borrowerlaty interest or earnings ou such proceeds. Fes tor public adjusters, or otier third parties.
retained by Borrower shall o106 paid out of the insurance proceeds and shall be the sole obligation of Borrow or.
If the restoration or repair is not ~conowically feasible or Lender's security would b lessencd, the insurance proceeds
shall be applied to the sus secured 1y thixSecurity Inscrument, whether or nof then due, with the excess, it any. paid
to Borrower. Such insurance proveedsalall be applied in the orde provided for m Section 2.

I Borrower abandons the Property( Letder may file, negotiate and settle any available insurance claim and
reluted matters. I Borrower does not responid/within 30 days o a notice from Lender hat the insturarce careier lias
offered to settle a elaim, then Lender may negotiard and settle the claim, The 30-day period will begin when the
uotice is given. In either event. or if Lender acquirsyiie Property under Section 22 or otherwise. Borrower hiereby
assiygns o Lender (a) Borrower's rights to any insurance proceeds inan amount not o exceed the amounts unpaidb
under the Note or this Security Instrament. and (b any ober of Borrower's rights (other than the right 1o any relund
of uncarned premiums paid by Borrower) under atl insurance priicies covering the Property, insolur us such rights
are applicable to the coverage of the Property. Lender may Use ifieansurance proceeds either o repair or restore the
Property or to pay amounts unpaid under the Note or this Sevtrity Josument, whethier or not then due,

6. Occupancy. Borrower shall vceupy, establish, and use tis Cropertly as Borrower's principal residence
within 60 days aficr the execution of this Security Instrament and shall continue 16 occapy the Property as Borrower's
principal residence for at least one year after the date of occupancy, untess Levided otherwise agrees in writing., which
comsent shall not be unreasonably withheld, or unless extenuaring circumstances «xigtwhicli are beyoud Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspeciions, Bériower shall not destroy,
damage or impair the Property. altow he Property to deterivrale or connnit waste on the rropany. Whetlier or nut
Borrower I residing in the Fooperty. Bortower shatl maintain the Property I order to preventiheProperty from
deterivrating or decreasing in value due w its condition.  Unless it is determiined pursuant (0 Section S.that reyair or
restoration is not economically teasible, Borrower shall promplly repair the Property i1 Jdumaged 0/avhid further
deterioration or damage. 1l insurance or condemnation proceeds are paid in connection with damage w, of Wi taking
of, the Property, Borrower shall be rexponsible for fepairing or restoring the Property only if Lender has releasad
proceeds fon such purposes. Lender nigy disburse proveeds Tor the repairs ad restoration in a single payment or o
a series of progress payments as the work is completed. 1Fihe nsurance or condumnation proveeds are dol suthicien
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such tepalr
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. [ it lias reasonable
cause, Lender may inspect the interior of the Hiprovements on the Property. Lender shall give Borrower notice a1
the time of or prior 10 such an mterior inspection specifying sich reasonable cause.

8. Borrower's Loau Application. Borrower shall be 1 detauln it during the Loan application process.,
Borrower or any persons or entilies acting at the direction of Bortower or with Bowrower!

\ : : s knowledge or consent pave
materially false. misleading, or inaccurate information o slatements 10 Lender (or ta

thed 10 provide Lendes with
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matertal intormadion) in connection with the Loan.  Material representations include. but are not limited to,
representations concerning Borrower's occupaney of the Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. II (a)
Rorrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security [nstrument
isuch as a proceeding in bankruptey, probate, for condemuation or forfeiture, for enforcement of a lien which may
ateain priority over this Security Instrument or to enforce laws or regulations), or () Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate 1o protect Lender's interest in the
Property and rights under this Security Instrument. including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lendet's actions can include, but are not fimited to: (a) paying any sums
secured by a Hen which has priority over this Security Instrument: (b appearing in court: and (¢) paying reasonable
attorneys' fees 1o protect ifs interest in the Property and/or righic under this Security Tnstrument, including ite secured
po- itien in atankraptoy proceeding. Securing the Property includes, but iz not limsited o, entering the Property to
make repairs, clange locks, replace or board up doors and windows, drain water from pipes, eliminate buitding or
ofher code vielaors or dangerous conditions, and have utilities twrned onor off. Although Lender may take action
under this Section ©0 1 2nder does not have to do so and is not under any duty or abligation 1o do so. 1t is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 0.

Any amounts disburszaby Lender under this Section 9 <hall hecome additional debt ot Borrower secured by
this Security Instrument. Theee amounts shall bear interest at the Note rate from the date of disbursement and shall
be pavable, with such interest, wion notice from Lender to Borrower requesting paymeut,

If thix Security Instrument 15010 a leasehold, Borrower shall comply with afl the provisions of the lease, [f
Borrower acquires fee title to the Propatte, the leasehold and the fee title shall not merge unless Lender agrees to the
mereer it writing.

14, Mortgage Insarance. 11 Lender required Mortgage Tnsurance as a condition of making the Loan,
Rorrower shalk pav the preminms required to measstain the Mortgage Insurance in effect. 11, for any reason, the
Maortgage Insurance coverage required by Lender copresigo be available from the mortgage insurer that previously
provided such insurance and Borrower was required wmake separately designated payments toward the premiums
for Mortgage Tnsuance, Borrower shall pay the premiumsrcquired (o obtain coverage substantially equivalent to the
Mortaage Insurance previously in effect, at a cost substantial'v equivalent to the cost 1o Borrower of the Mortgage
Insurance previously i effect, from an alternate mortgage inswder selected by Lender, 11 substantially equivalent
Marteage Tnsurance coverage is not available. Borrower shall contivuaio pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased 4o b ineffect. Lender will accept. use and
retain these payments as a now-refundable loss reserve in Tien of Mortgagedwiurance, Such loss reserve shall be non-
refundable, notvithstanding the fact that the Loan is ultimately paid in full,fane Lender shall not be required to pay
Borrower anv interest or earnings on such loss reserve.  Lender can no longerrequire loss reserve payments it
Morteage Insurance coverage (in the amount and for the period that Tender requires) provided by an insurer selected
by Lender again becomes available, is obtained. and Lender reguires separately designated pavments toward the
premiwms for Mortgage Insurance.  If Lender required Mortgage Insurance as a condition of making the Loan and
Rorrower was required o make separately designated pavments toward the prenmums top/Mougage Insurance,
Roreower shall pa . the premiums tequired o maintain Mortgage Tosurance ineffect, or to provides non-refundable
Foss peserve. until Lender's requirement for Morteage Tisurance ends in accordance with any wpfien agreement
hetween Borrower and Lender providing for such termination or until termimation is required by Applicable T.aw.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repav the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance i force (rom time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce lowses. These agreements are on terms and
conditions that are satisfactory to e mortgage insurer and the other party (or parties) (o these agreements. These
agreetments may require the mortgage insurer to make payments using any sowrce of funds thart the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender. any purchaser of the Note, another insurer. any reinsvrer, any other
entity. or anv affiliate of any of the foregoing, may receive tdirectly or indirectly) amounts that derive from (or might
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be cluwacterized asy a portion of Borrower's payments for Mortgage hisurance, i exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. 1 such agreciten provides that au atliliate of Lender hes a share
of the insurer's risk in exchunge for a shate ot the premivms paid to the insurer, the arrangeineni is often termed
"captive reinsurance, '

(@ Any such agreements will not affect the amounts that Borrower hus agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreemients will not increase the mnount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the vights Borrower has - if any - with respect to the Mortgage
Insurance under the Howeowners Protection Act of 199§ or any other law, These rights may include the right
(o receive certain disclosures. {0 request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Morigage Insurance premiuns
that were unearned al the time of such cancellation or termination.

I Ass“eriment of Misceltaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby assigied (o
and shall be paid vi-Lender.

I the Propelty is damaged, such Miscellancous Proceeds shall be applied 1o restoration or repair of the

Further:

Property. if the restorzion. or repair s economically feasible and Lender's security 1s notlessened. During such repair
and restoration period, Lewder shall have the right to hold such Miscellaneous Proceeds untit Lender has liad an
opportunily (o inspect such @roperty tw ensure the work Las been complered to Lender's satstaction, provided that
sucliinspection shall be undertab=a promptly. Lender may pay for the repairs and restoration ina single disbursenen
or inaseries of progress payments #5 e work is completed. Unless an agreement is made in writing or Applicable
Law requires imterest o he paid on such Miscellancous Procecds, Lender shutl not be required w pay Borrower any
inferest or earmings on such Miscellaneous Priweeds. 117 (he restotation or repals is not cconomically teasible or
Leuder's security would be lessened, the Mistuilaneous Proveeds shial] be applied to the sums seewred by this Security
Tnstrument, whether or not then due, witl the exgesy, if any. paid to Borrower, Such Miscellancous Proceeds shall
be applied i the order provided tor in Section 2.

In the event of a total wking. destruction. or Loss 7 vilue ol the Property, the Miscellaneous Proceeds shatl
be applied to the sums secured by this Scourity Tnstrumensowhether or not then due. with (he excess, il any, paid o
Borrower.

I the event of a partal king, destruction, or loss in vared otehe Property in which the fair uihet alue of
the Property imuediately before the partial .aking, destruction, or lessainyatue is equal (o or greater than the anwu
of the sums secured by this Security Instrumens immediately before i partial taking. destruction, or Joss i valuc
unless Borrower and Lender otherwise agree in writing, the suns sceured by(this Security Instrument shall be reduced
by the amount of the Miscellancous Provecds multiplied by the following fraciian: (a) the wial amount of te sums
sectred imumediately before the partial wking. destruction. or loss in value divided ¢hi the fair market value ol the
Property immediately before (he partial wking, destruction. or loss in value. Any baldiee shalil be paid o Borrower,

[ the event of a partial whing, destruction, or loss in vatue of the Property in whidhuhe tair market value ot
the Property inunediately before the partiad tuking, destruction, or loss in value is less than themnount of the sums
secured immediawcly before the partial taking. destruction. or loss in value. unless Borrowe, wd Londer otherwise
agree in writing, the Miscellaneous Proceeds shall be applied o the sums secured by this Sevurity Fyienent whether
or not the sums are then due.

[£ the Property is abandoned by Borrower, or if, afier notice hy Lender to Borrower that the Opp wing Party
{as delined in the next scutence) otters (o make an award 1o settle a claim for damages. Borrower fails 10 respond o
Lender within 30 days after the date the notice is given. Lender is authorized w collect and apply the Miscellancous
Proceeds eillier o restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not theu due. "Opposing Party" means the third party that owes Borrower Miseellancous Proceeds or the party
against whom Borrower has a right of action iu regard to Misceltineous Proweeds.

Borrower shall be in detault if any action or proveeding, whether civil or criminal, is begun that, in 1 cuder's
Judgment, could result in forfeiture of the P petty or other nuterial inpaicment of Lender's interest in dic Property
or rights under this Security Instrument. Bortower can cure such a detault and, if acceteration has occurred, reiusiate
as provided in Scetion 9, by causing the action or proceeding W be dismissed witly a ruling that, in Lender's
Judanient, precludes forfeiture of the Property or other niaterial mpairment of Lender’s interest in the Propenty or
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rights under this Security Instrument. The proceeds of any award or claim for damages that are aftributable to the
impairment of Lender's interest in the Property are hereby assigned and shail be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extensionof the time for payment or
madification of amortization of the sums gecured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate 1o release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings agaiust any Successor in Interest of Borrower
or o refuse (o extend time for payment or otherwise modily amortization of the sums secured by this Security
Tnstrument by reason of any demand made by the original Borroswer or any Successors in interest of Borrower. Any
forhearance by Lender in exercising any right or remedy including, without dimitation. Lender's acceptance of
payments from third persons. entities or Successors in Jnterest of Borrower or in amounts less than the amount then
due, <hall pa be a waiver of or preclude the exercise of any right or remedy.

13, JoivnZand Several Liability; Co-signers: Successors and Assigns Bound. Borrower covenants and agrees
that Rorrower's dbligations and lability shall be jointand several. However, any Borrower who co-signs this Security
Instrument hut doesine execute the Note (a "co-signer™): (a) is co-signing this Security Instrument only to mortgage,
granl and convey the Covsipner's interest in the Property under the terms of this Security Instrument: (b is not
personally obligated to pay.2ue sums secured hy this Security Instrument: and (¢ agrees that Lender and wny other
Borrawer can agree to extendmadity, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without t'ie do-signer's consent.

Subject to the provisions of/Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in'writing. and is approved by Lender, shall obtain ali of Borrower's rights
and benelits under this Security Insrrument Borrower <hall not be released trom Borrower's obligations and liability
under this Security Iustrument unless Lender sareesto such release in writing, The covenants and agreements of this
Security Instrument <hall bind (except as providstim Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrawertees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's intereet inthe Property and rights under this Security Instrument,
including. but not limited to, attorneys’ fees, property inspeetion and valuation fees. In regard to any other fees, the
ahsence of express authority in this Security Instrwment to charge a specific tee o Borrower shall not be construed
as a prohibition on the charging of sueh fee. Lender may not chasgeiees that are expressly prohibited by this Security
insgrinment or by Applicable Law.

It the Loan is subject to a law whicli sets maximum loan charges, and jhat law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted Himits,
then: (a) any such loan charge shall be reduced by {he amount necessary to fdues he charge to the permitted Honit;
and (b} any sums already collected from Borrower which exceeded permitted tete wAll be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note (i by making a direct payment
to Borrower. [f a refund reduces principal. the reduction will be treated as a pasdal_prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note).! Borrower's acceptance of
anv such refund made by direct payment to Borrower will constitute a waiver of any right of sctian Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instattpent must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to ave been given
to Borrower when mailed by first class mail or when actually delivered to Borrower's nofice address if sent by other
means. Notice to any one Borrower shall constiiute notice to all Borrowers unjess Applicable Law expressly requires
otherwise, The notice address shalf he the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. 1t Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
al any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
mldra:\‘% stated lerein unless Lender has designated another address by notice 1o Borrower. Any nolice in connection
with this Security Instrument shall not be degmed o have been given to Lender until actually received by Lender.
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Hany notice required by this Security lnstrument s also tequired under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirernent under this Security lustrumen,

16. Governing Law; Severabilily; Rules of Construction. Ihis Seeurity Instrunient shall be governed by
federal law and the law of the jurisdiction in whicly the Property is located.  All rights and obligations contained in
this Security lustrument are subject 10 any requirements and linitations of Applicable Law. Applicable Law migiu
explicitly or uplicitly allow the parties 1o agree by contract or it might be silent, but such silence shalt not be
constiued as g prohibition against agreement by comract. T the event that any provision or clause of tis Securicy
Instrument or the Note contlicts with Appticable Law, such conftlict shall not affect other provisions ol this Security
Instrument or the Note which can be given ellect without the conllicting provision.

A used inthis Security Instrument: () words of the masculine gender shall mean and include corresponding
nedler words or words of ihe feminine gender; {b) words in the singular shatl mean and include e plural and vice
veisa; aud (¢) the word "imay " gives sole discretion without any obligation w ke any action.

V7. Bortover's Copy. Borrower shall be given one copy of the Note and of this Security ustrunent,

18. Transfii of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "lnterest i
the Property” meails ol leval or beneticial interest in the Property, including. but not limited o, those beneticid
interests translerred 3na Vond tor deed, contract for dued. instaliment sales COHLGCL Or excrow agrecnom (e Lideli
of whicl is the transfer of_ticke by Borrower at 4 future date to a purchaser.

Iall or any part of the Property or any Interest in the Property is sold or nansferred (or if Borrower is not o
sawral person aud a beneticial ierest in Borrower is sold or transferreds without Lender's privr wrirken consent,
Lender may require immediate payniend ip-full of all sums secured by this Security Instrument. However, this option
shall not be eacreised by Lender it suclt exercise is prohibited by Applicable | aw.

I Lender exercises this option. Leter shall give Borrower notice of aceeleration. |l notice shall provide
a period of not Tess than 30 days from (e ¢ the notice is given in accordance with Section 15 within which
Borrower must pay abl sums secured by this Seciriey Mstrament. 1 Borrower [ails to pay these suns prioe w the
expiration ol this period, Lender may invoke mry & iiedies perniitied by this Sevurity Insuwinent without Turthe,
notice or demand on Borrower,

19, Borrower's Right to Reinsiate After Accelera&ornI1 Borrower nieets vertain conditions, Borower sl
have the right 1o have eatorcement of this Security listrument<isZontinued ai any thne prior e earliest o ) tive
days before sale of the Property pursuant to Section 22 of this Sevedity fnstruntent; () such other period as Applicabl,
Law might specity for the termination ot Borrower's right 1o reinspies or o) eotry of a judgmen enfonciig this
Security lustrument. Those conditions are that Borrower: (1) pays Lester all sums which then would be due under
this Security Histrument and the Note as it no aceeleration had ocearred; (hcures any detault of any other covenants
or agreetients; () pays all expenses incurred in enforcing this Seeurity Instivanzat, including, bt not linvited 1o,
reasomable atwomeys’ fees, property ispection and valuation fees. and other fees etrred for the purpose ol protecting
Lender's Imterest in the Property and rights under this Security Instrument; and (dy s sach action as Lender iy
reasonably require w assure tial Lender's interest in ;e Property and rights under this Seeurity Instrument, and
Borrower's obligation 1o pay the suns secured by this Security Instrument, shall continue anchanged unlesy as
otherwise provided under Applicable Law. Lender may require that Borrower pay such refustabament sums and
expenses inone of more of the following forms, as selecred by Lender: (ay cash: (b) money order: (Cycertified chicch,
bank chieck, treasurer’s chicek or cashier's clieck., provided any such chieck is drawn upon an institution v iose dupaonits
are lusured by i federad agency fstrumentality or entity: or (d) Electronic Funds Transfer. Upon reinsGveineit by
Borrower, this Security lostrument and obligations secured hereby shall remain fully ettective as if no aceelerauon
had oceurred. However, this right o reinstate shall not apply 10 the case of acceleration under Section 18.

20. Sale of Note: Change of Loan Servicer; Notice of Grievance, he Note or a partial interest in the Note
(together witl this Seeurity [ustrument) can be sold one or more times without prior notice 10 Borrower. A sale arigh
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Noe
and this Security listrument and perfonns other mortgage lown servicing obligations under the Note, (s Securiy
Instrument. aud Applicable Law . There also might be onc or more changes of the Loan Servicer unrelated 1o a sale
ofthe Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name aud address of the new Loan Servicer, the address w which payments should be made and
nformation RESPA requires ins connection witl 4 notice of transter of servicing.
the Loun is serviced by a Loan Servicer other thay the purct )

any other
It the Note is wold and thereafier
ser of the Note, the wortgage loan servicing obligation,

i
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o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
hy the Note purchaser unless otherwize provided by the Note purchaset.

Neither Borrower nor Lender nay commence. join, or be joined o any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has hreached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and atforded the other party hereto a reasonable period after (he giving of such
natice to take corrective action. If Applicable Law provides a time period which must elapse hefore certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and epportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Rorrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20,

21. Vazardons Substances, As used in thic Section 211 (a) "Hazardous Substances” are those substances
defined as toxicdr hazardous substances, pollutanis, or wastes by Envirommental Law and the following substances:
gasoline, kerosenie. uther flammahle or toxic petroleum products. toxic pesticides and herbicides, volatile solvents,
materials containipg agpestos or formaldehyde. and radioacrive materials: (5 "Fnvironmental Law” means federal
laws and laws of the juiisdiction where the Property is located that relate to health. safety or environmental protection;
{2y "Fovironmental Clednus') includes any response action, remedial action, or removal action, as delined in
Euvironmental Law: and (a0 "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Envirommental Cleanup,

Rorrower shall not cause or pedmit the presence. use. disposal. siorage. or release ot any Hazardous Substances,
or threaten 1o refease any Hazardous Substatices, onor in the Property. Borrower shall not do. nor allow anyone else
to do, anvthing affecting the Property (2 that is i viokation of any Environmental Law, (b) which creates an
Fovironmental Condition, or {¢) which. dieftolths presence, use, or release of a Hazardous Substance, creates a
condition (hat adversely aftects the value of e Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quzatiies of Hazardous Substances that are generally recognized
10 he appropriate to normal residential uses and to maintenance of the Property (including. brt not limited to,
hazardous substances in consumer products).

Rorrower shall promptly give Lender written notice ofarany investigation, claint, demand. lawsuit or other
action by any g ernmental or regulatory agency or private party Javalving the Property and anv Hazardous Substance
or Enviennmental Law of which Rorrower has actual knowledge, (Mo Environmental Condition. including but not
limited to, any spifling, leaking. discharge, release or threat of release ofjany Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substatice svhich adversely atfects the value of the
Property. Tf Borrower learns, or ix notified by any governmental or regulatory authority. or any private party, that
anv removal or other temediation of any Hazardous Substance affecting the Proverty. is necessary, Borrower shall
prowptly take all necessary remedial actions in accordance with Environmental Law. Noghing hereiu shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree 24 #iaws:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior (o accelevation following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior le acczieration under
Section 18 inless Applicable Law provides otherwise). The notice shall specify: (a) the default: (b) the action
required to cure the default: (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument. foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Boerrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice. Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shail be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
b net limited to, reasonable attorneys' fees and costs of title evidence.
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23, Release. Upon payinent of all sums securcd by this Security Instrument, Lender shall release (his Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fec [or releasing his Securily
Instrument, but only if the fee is paid 1o a third party for services rendered and the charging of the fee is permitted
under Applicable Law,

24. Waiver of Homestead. [naccordance with [llinois law, the Borrower hereby refeases and waives att 1ights
under and by virtue of the Dlinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrowor provides Leuder with evidence of e
insurance coverage required by Borrower's agreenment with Lender, Lender may purchase insuraice at Borrower's
expense to protect Lender's interests in Borrower's collateral. This insurance miay, bul need nort, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claing than ... made
against Borrower in contection with the collateral. Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's aud
Lender's agreerient. I Lender purchiases insurance for the coltateral, Borrower will be responsibe for tie costs of
that insurance, inclading interest and any other charges Lender iy impose in connection with the placement of (he
insurance. wntil theefizetive date of the cancellation or expiration of the insurance, The costs of the nsurance may
be added 1o Borrower s tdtal outstanding balance or obligation. The costs of the insurance may be more than the cost
of iusurance Borrower may e able to obtain on its ow,

BY SIGNING BELOW, Retrower accepts and agrees o the terms and covenans contained in this Sccurity
Instrument and in any Rider exceued by Borrower and recorded with .

)/144/[‘_ _ {Seal,

-Borrowetr

ﬂ%}%{mﬁ /E&IZZZM

MARION E. XXXXXKXX PLATT ~Borrwer

— e _ (Seab) RV ¢ e . — {Scah
-Borrower -Borrower
e e Sk —_— e e, (Seal)
-Borrower -Burrower

Witness: Witness:
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" State of inois

County of - COOK

The foregoing instrument was acknowledged before me this 22ND DAY OEARRFL 2003
b GARY DUZINSKI, MARION E. -BEEENekE p)CH’fJ ,

/o N

Signatdre of Person Taking Acknowledgment

-

"OFFICIAL SEAL"

CYNTHIA E. DEARING
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 8/18/2006

Title

(Seal Serial Number, if any
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Loan Number 2222303457

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 22ndday of APRIL, 2003 .
and 1s incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
to Secure Debt (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™) to
secure the Borrower's Note to - PROFESSTONAL MORTGAGE PARTNERS, INC,., AN
ILLINOIS CORPORATION
{the "LenderMof the same date and covering the praoperty deseribed in the Security Instrument and located at:

4224 M. DAYTON STEREET UNIT F, CHITAGOH, TLLIMOIS 60513
[Property Address]

The ilterest rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Note
Date." 1 undeistand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or
anyone who takesthe Bote, the Security Instrument and this Rider by transler and who is entitled to receive
pavinents ider the Woteis called the "Note Holder",

ADDITIONAL COVENANTS. In addition e the covenants and agreements in the Security
Instrinent, Borrower and Lender further covenant and agree as tollows (despite anything to the conrary
contained in the Security Tnstrumeit or the Note):

I. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Soeurity Instrument (the "Note Maturity Date™). | will be able
(o obrain a new Joan {"New Loan"y with a new Mty Date of MAY 1, 2033 .
(the "New Maturity Date"y and with an interest rate eaual to the "New Loan Rate” determined in accordance
with Seetion 3 below if all the conditions provided ix Sections 2 and 5 below are met (the " Conditional
Rofinance Option”). If those conditions are not met, 1 ubd<iatand that the Note Holder is under no obligation
ta refinance the Note or to modify the Note, reset the Noté Rate? or extend the Nete Maturity Date, and that
I will have to repay the Note from my own resources or find & Londer willing (o fend ime the money to repay
the Note.

2, CONDITIONS TO OPTION

T want to exercise the Conditional Refinance Option. certain condivions must be met as of the Note
Maturity Date. These conditions are: ¢a) | must still be the owner and occupant ol the property subject to
the Security Instrument (ihe "Property™); (b) | must be current in my monthly payents and cannot have been
more than 30 days late on any of the 12 scheduled monthly payments immediate'y pieceding the Note
Maturity Date: (¢) there are no liens, defects, or encumbrances against the Property, orwiiler adverse matters
affecting title to the Property (except for taxes and special assessments not yet due and pay<ol) arising after
the Security Instrument was recorded; (d) the New Loan Rate cannot he more than S percentage points above
the Note Rate; and (e I must make a written request to the Note Holder as provided in Section Soelow.

3. CALCULATING THE NEW LOAN RATE

The New Loan Rate will be a fixed rate of interest equal to the Federal Home Loan Mortgage
Corporation’s required net yield for 30-year fixed rate mortgages subject 0 a 60-day mandatory delivery
commitment, plus one-half of one percent (0.5 % ). rounded to the nearest one-gighth of one percent (0.125%)
(the "New [ oan Rate"). The required net yield shall be the applicable net yield in effect on the date and time
of day that the Note Holder receives notice of my election to exercise the Conditional Refinance Option.

MULTISTATE BALLOON RIDER iRefinance) - Single Family DocMagic @ nitiiv. 5006491362
Freddie Mac UNIFQRM INSTRUMENT ' www. docmagic.corm
Farm 3191 101 Page 1 of 2

IR AT G A




0317029204 Page: 16 of 18

UNOFFICIAL COPY

If this required net yield is not available, the Note Holder will determine ile New Loan Rate by using
comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as caleutated in Section 3 above is not greater thas 3 percettage points
above the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will
determine the amount of the monthly payment that will be sulficient to repay in full (a) the unpaid principal.
phus (b)Y accrued but unpaid interest, plus (¢) all other sums | will owe under the Note and Security
Instrument on the Note Maturity Date (asswming my monthly payments then are current, as required under
Section 2 above), over the ter ot the New Loan at the New Lown Rate in equal monthly paynens. e
result of this caleulation will be the new amount of my principal and interest payment every montl unil the
New Loan®s vully paid,

5. EXERCIS!NG THE CONDITIONAL REFINANCE OPTION

The Note Mobier will aotily me at least 60 calendar days in advance of the Note Maturity Date and
advise me of the principad. accrued but unpaid interest. and all other sums 1 am expected to owe on the Note
Marturity Date. The Nute fiolder also will advise me that 1 may exercise the Conditional Relinance Option
il the conditions in Section 2aiove are met. The Note Holder wil] provide my payment record information.
together with the name, title and address of the person representing the Note Holder that I must notify in
order to exercise the Conditional ®efimance Option. 1f 1 meet the conditions of Section 2 above, 1ty
exercise the Conditional Refinance Oplion by notifying the Note Holder no carlivr than 60 calendir dayy ind
no laker than <15 catendar days prior w e Note Muturity Date. The Note Holder will caleulate the lixed
New Loan Rate based upin the Federal Home Do Mortgage Corporation’s applicable published required
net yield ineffect on the date and time of day wsiication is received by the Note Holder and as caleulated
i Section 3 above. [ will then have 30 calendar day tnrovide the Note Holder with aceeptable proot of
my required ownership, occupancy and property lien watos. Before the Note Maturity Date the Nowe Holder
will advise me of the new interest rate (the New Loan Rate, new nonthly payment amounr and « dare, e
aud place at which [ must appear o sign any docuiments reasired 1o complete the required refinancing. |
understand the Note Holder will charge me a $250 provessing fec #id the costs associated with e exercise
of the Conditional Refinance Option, mcluding bue not limited o thecost of updating the title insurance
policy.

BY SIGNING 5sELOW. BORROWER accepts and agrees 10 the terms Al covenants contained in (hjx
Balloon Rider.

M‘_ﬂl —— (Seub ﬁ?mliéfﬂé%m

-Burrower MARION E. XXX P2 T rove
e e (Sealy e Seh
-Buorrower -Borrower
L . e {Seul) S e veil)

Borrower Boriow et

[Sign Original Only|
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Loan Number: 2222303457

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER i« made this  22ndlay of APRIL 2003 .
and s mcorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust. or
Security Deed (the "Security [nstrument™) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note to PROFESSTONAL MORTGAGE PARTNERS, INC., AN
ILLINOCIS CORPORATION
{the "Lender") of the same date and covering the Property described in the Security [nstrument and located at:

4224 N. DAYTON STREET UNIT F, CHICAGO, ILLINOIS 50613

[Property Address]

The Property inciwdes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:

BUENA VISTA TOWNHOMES

|Name of Condominium Project

(the "Condominium Project”). If the swners association or other entity which acts for the Condominium
Project {the "Owners Association™) howishtitle to property for the benefit or use of its members or

and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, Inadditioniothe covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant andageee as follows:

A. Condominium Qbligations. Borrower shail perform all of Borrower's obligations under
the Condominium Project’s Constituent Documents. The "Constituént Documents” are the: (1) Declaration
or any other document which creates the Condominium Project; (igby-taws: (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when du @il dues and assessments imposed
pursuant to the Constituent Docunients.,

B. Property Insurance. So long as the Owners Association marntains, with a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Projett wlich is satisfactory
to Lender and which provides insurance coverage in the amounts {including deductiblé Movels), for the
periods. and against loss by fire, hazards included within the term "extended coverage. * and any other
hazards. including, but not limited Lo, earthquakes and floods. from which Lender requires msupance, then:
(i) 1 ender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property: and (ii) Borrower's obligation under Section 5 to
mainfain property insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy.

What 1onder requires as a condition of this waiver can change during the term of the foan,
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Borrower shall give Lender prompt notice of any lapse n required property insutance coverage
provided by the master or blanket policy .

[ the event of a dewibution of property insurance procecds in licu of restoration or repair following
a loss o the Property. whether 1o tie unit or 1o common elements. any procesds payable (0 Borrower are
herehy assigned and shall be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due. with the exvess, if any, paid 10 Borrower.

C.  Public Liability Insurance. Borrower shall tuke such actions as idy be reasumable 10 msuic
that the Owners Associazion malntains a public diability insurance policy acceptable in forni, amouat, il
extent of coverage 1 Lender.

D Zondemnation. The proceeds of any award or clain for damages, direct or consequential,
payable to Botrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unitar of e common elements, or for any conveyance in liew of condermmation, are herchy
assigned and shaithe paid 10 Lender. Such proceeds shall be applied by Lender to the swuns secured by e
Security lustrument asjdvided in Section £l

E. Lender's Pitor Consent. Borrower shall not. except after notice to Lender and with
Lender's prior written consent, =ither pastition or subdivide the Property or consent o (1) the abandomnent
or termination of the Condominiuin Pregect. except tor abandonnent or termination required by law in the
cise of substantial destvuction by fire < other casualty or in the case of a taking by condenmation or ciminent
domain: (i) any amendient to any provision’ ! e Comstituent Documments if the pravision is for the express
benefit of Lender; (iii) wrmination of profestiop manageient and assunption of sell-management of the
Owiters Association; or (v any action which wowd have the effect of rendering the public lability insurance
coverage maintained by the Owiers Association uig ceeplable to Lender.

F. Remedies. It Borower does not pay condowanium Jues and assessients when due, then
Lender may pay thes. Any amounts disbursed hy Lender urderthis paragraph F shall become additional
debt of Borrower secured by the Security Instrument. Unless Bofrower and Lender agtee o other terms of
paynient, these amounts shall bear interest from the date of dishidrsement at the Note ralc and shall be
payable, with interest, upon notice from Lender o Borrower requesting payment.

BY SIGNING BELOW. Borrower aceepts and agrees 10 the terns alld 2e0sions contained (s
Condominimn Rider,

VL/Afi o (Seal) ﬁ@ﬁf{ﬂfé )4;2/?/) = <@

-Borrower MARION E. DEXKRXXK PLI b rowe
————— e (Seuly — e (Seal)
‘Bl)l'l'()\\'t_‘l' ‘B(}l'l'()\)\r"b’l‘
— e — - {Seul) I e (Sual)

-Borrower -Borrower
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