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DEFINITIONS

Words used in mulriple sections of this /zument are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain :ules rogarding the usage of words used in this document are
also provided in Section 16,

{A} "Security Instrument" means this document, whicl ie‘dated May 9, 2003 .

together with all Riders to this document.
{B) "Bosrower" 5 Bradley MeConnell, Unmarried & Marlee Seiwert, Unmarried

Borrower is the mortgagor under this Security Instroment.
(C) "Lender” is ABN AMRQ Mortgage Group, Ing.

Lenderisa Corporation
organized and existing under the laws of  The State of Delaware
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Lender's address is 2600 West Big Beaver Road, Troy, MI A8084

Lender is the morigagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated  May §, 2003

The Note states that Borrower owes Lender Three Hundred Thirty-Three Thousand and
06/100 Dollars
(U.S.§ 333,000.00 } plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than June 1, 2033 .

(E) "Property” means the propenty that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan™ means the debi evidenced by the Note, plus interest, any prepayment charges and late charges
due pidey the Note, and all sums due under this Secority Instrument, plus interest.

(G) "Rid<:s" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are « e executed by Borrower [check box as applicable]:

% Adjustabje at: Rider [X| Condomimium Rider [ Second Home Rider
Bulloon Rider ] Planned Unit Development Rider [ ] 1-4 Family Rider
[ VA Rider || Biweekly Payment Rider Othex(s) [specify)

Legal Description

(H) "Applicable Law™ meaus al'-controlling applicable federal, state and local starutes, regulations,
ordinances and administrative rulos and orders (that have the effect of law) as well as all applicable final,
nen-appealable judicial opinions.

(1) "Community Association Dues, Fe(s, p3 Assessments" means all dues, fees, assessments and other
charpes that are imposed on Borrower ci iiic Property by a condominium association, homeowners
association or similar organization.

(1) "Etectronic Funds Transfer" means any iwamsfar of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is ‘aitiated through an electromic terminsl, welephonic
insirument, computer, of Magnelic tape so as o order, ip(ruct, or authorize a financial institution to debit
or credit an account. Such term includes, bur is not linitel *o, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wur wwansfers, and smomated clearinghouse
transfers.

(K) "Escrow Items" means those itums that are described in Sectioy. 3.

(L) "Miscellaneous Proceeds” means any compensation, setilement, wwird of damages, or proceeds paid
by any third party (other than insurance proceeds paid nnder the coverapss Zesrribed in Section 5) for: (i)
damage t0, or destruction of, the Property; (if) condemnation or other takiig of all or any part of the
Property; (iif) conveyance in Jien of condemnation; or (iv) misrepreséntations of o1 omissions as to, the
value and/or condition of the Froperty.

{M) "Mortgage Insurance” means insurance protecting Lender against the nonpaymm of, or default on,
the Loan.

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and intries: ander the
Note, plus (ii) any amounts under Section 3 of this Security Instrument,

{0) "RESPA" means the Real Estate Seulement Procedures Act (12 U.5.C. Section 2601 ex ey and its
implementing regulation, Regulation X (24 C.F.R. Fart 3500), as they might be amended from time to
time, or any additional o successor legislation or regulation that governs the same subject malter. As used
in this Security Instrument, "RESPA” refers to all requirements and restrictions that are imposed in regard
to a "federally related morigage loan* even if the Loan does nor qualify as a “fedesally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower” means any party that has taken title 1o the Property, whether or
not that pany bas assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, acd all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agresments under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

City [Type of Recording Jurisdiction]
of Chicago [Name of Recording Jurisdiction]:

THIS IS A FIRST I'IEN PURCHASE MONEY TRANSACTION. BEING THE SAME PREMISES
CONVEYED TO THE M2RTGAGORS HEREIN BY A CERTAIN DEED TO BE RECORDED

Parcel ID Number: which currently has the address of
1035 North Damen Unit #4 [Streat]
Chicago iCityl, lllinois 60622 [Zip Code)

("Propenty Address™):

TOGETHER WITH al the improvements now or hercafter wrsted on the property, and all
easements, appurtengnces, and fixtures now or hereafter a part of the-propesty. All replacements and
additions shall also be covered by this Security Insrrument. All of the for ioing is referred to in this
Security [nstrument as the "Propenty."

BORROWER COVENANTS that Borrower is lawfolly seised of the estate Liereb; <onveyed and has
the right to morigage, grant and convey the Property and that the Property is unenumbered, except for
encumbraneces of record, Borrower warrants and will defend generally the title to the Pripeicy. agaimst all
claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and »or-cniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3, Payments due under the Note and this Security Instrument shall be made m U.S,

SN
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currency. However, if any check or other instrument received by Lender as paymenr wader the Note or this
Secutity Instroment is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Secority Instrument be made in one or more of the following forms, as
selecied by Lender: {a} cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an instimtion whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or a1
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may retumn any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial paymemt insufficient to bring the Loan
eurrent, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paym~ats, in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest op unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curm:ny. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or se’any them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance vuder the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or ia rae future against Lender shall relisve Borrower from making payments due under
the Note and this Secunty Ipstrument or performing the covenants and agreements secured by this Security
[nstrument.

2. Application of Payinents-or Proceeds. Except as otherwise deseribed in this Section 2, all
payments sccepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal ave vnder the Note; () amounts dve under Section 3. Such payments
shall be applied 1o each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, secops 5 any other amounts due under this Security Instrument, and
then 1o reduce the principal balance of the Nute.

If Lender toctives a paymens from Borrover for a delinquent Perodic Payment which includes a
sufficient amount to pay any lawe charge dus, the payzaent may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is cutrianding, Lender may apply any payment received
from Borrower 1o the repayment of the Periodic Paymens 3, <nd to the extent that, each payment ¢an be
pald in full. To the extent that any excess exists after the pa/m:nt is applied to the full payment of one or
more Periodic Payments, such excess may be applied 10 any late chargzes due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Nete.

Any application of paymenis, insurance proceeds, or Miscellanesvs Proceeds 1o principal duc undeéx
the Note shall not extend or postpone the due date, or change the amouny, of <he Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the drny Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds”} to provide for psyment of amounts due
for: () taxes and assessments and other items which can aitain priority over this Secv+ity [nsirument as a
lien or encumbrance on the Property; (b) leasehold payments or grownd rents on the Projerty, if any; ()
premiums for any and all insurance required by Lender under Section 5; and (d) meitpi@e Insurance
premiums, if any, or any swms paysble by Borrower to Lender in licu of the paymen® of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Bscrow
Trems.* At origination or at any fime during the term of the Loan, Lender may require that Conmunity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts 10
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower's obligation 1o pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay 1o Lender Funds for any ot all Bscrow Items at any time, Any such waiver may only be
in writing. In the event of such waiver, Borrowor shall pay directly, when and where payable, the amounis

initale,_[37 m&
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due for any Bscrow Tems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish te Lendor receipts evideacing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as 1o any or all Escrow ltems at any time by a notice piven in
accordance with Section 15 and, upon such revocation, Borrower shall pay lo Lender all Funds, and in
such amounts, that are then required under this Seetion 3.

Lander may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Frads ar the time specified under RESPA, and (b) not to exceed the maximum amovnt a lender can
requare upder RRSPA. Lender shall esimate the amount of Funds due on the basis of corrent data and
reasonalile timates of expenditures of fuhire Escrow ltems or otherwise in accordanct with Applicable
Law.

The Fuuls ahall be held in an institution whose deposits are insured by a federal agency,
mstrumentality, oz encity (including Lender, if Landery is an institution whose deposits are so insured) or in
any Federal Home Lran Bank. Lender shall apply the Funds 1o pay the Escrow Items no later than the time
specified under RESCA . Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the esctow accouat, o verifying the Escrow Items, unless Leader pays Borrower interest on the
Funds and Applicable Law peimits Y ender 10 make such a charge. Unless sn agreement is made in wriling
or Applicable Law requires intere it to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Dorrower and Lender can agres in writing, however, that intersst
shall be paid on the Funds, Lender shall g've 10 Borrower, without charge, an annual accounting of the
Fonds as required by RESPA,

¥ there is & surplus of Funds held in escrowr, as defined vnder RESPA, Lender shall account to -
Borzower for the excess funds in accordance wih RESPA. If there is & shorrage of Funds held in escrow,
as defined under RBSFA, Lender shall notify Borrewe: as reéquired by RESPA, and Borrower shall pay to
Lender the amoont necessary to make up the shortage 'n #ocordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held ta ¢2erow, as defined under RESPA, Lender shall
notify Borrowes as required by RESPA, and Borrower shail pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security In:trument, Lender shall prompily refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, ciszges, fines, and impositions
attribuiable to the Property which can attain priority over this Security Instpimcne, leasehold payments or
ground rents on the Property, if any, and Community Association Pues, Fees, and A ssessments, if any. To
the extent that these items are Escraw Items, Borrower shall pay them in the manncy preeided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Securdy listrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 muaror aceeptable
10 Lender, but only so long 4s Borjower is performing such agreement; (b) comsests the lisp in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate 1o
prevent the enforcement of the lien while those proceedings are pendieg, but only until such poociedings
are concluded; or () secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien 1o this Security Instroment. ¥ Lender determines that any part of the Property is subject to a liea
which can attain priotity over this Security Instrument, Lender may give Borrower a notice identifying the

tnitinix: Bh !!K -
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Lien. Within 10 days of the date on which that notice is given, Botrower shall satisfy the lien or take one or
more of the actions set forth abova in this Section 4.

Lender may require Homrawer ro pay a one-time charge for a real estute tax verification and/or
reporting service nsed by Londer in connection with this Loan.

5. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be mamtained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insorance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right 10 disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requir. Sorrower to pay, in connection with this Loan, either: () a one-time charge for flood zone
determumation, certification and tracking services, or (b) a one-time charge for flood zone determination
and cerifizai’on services and subsequent charges each time remappings or similar changes oceur which
reasonably <ofziit affect such determination or cemification. Borrower shall also be responsible for the
payment of agy ‘st imposed by the Federal Emergency Management Agency in connestion with the
review of apy flozd ~one determination resulting from an objeerion by Borrower.

H Borrower fai’s 10 maintain any of the coverages deseribed above, Lender may obtain insurance
coverage, at Lender’s/option and Borrowes's expense. Lender is under no obligation to purchase sny
particular type or amount of rovorage. Therefore, such coverage shall cover Lender, bur might or might
not protect Borrower, Borsowar's enuity in the Property, or the contents of the Property, against any risk,
hazard or liability and might pravide groater or lesser coverage than was previously in effect. Borrower
scknowledges that the cost of the iiurines coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obreiaed. Any amounts disbursed by Fender under this Section 5 shall
become additional debt of Borrower securcs &y rhis Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement 974 shall be payable, with such interest, upon notice from
Lender to Boreower requesting payment.

All insurance policies required by Lender and revicwals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a sizadrid mongage clavse, and shall name Lender as
mortgagee andfor as an addivional loss payee. Lender shelt bave the right to hold the policies and renewal
certificates. If Lender requizes, Borrower shall promptly give tr. Lender all receipts of paid premiums and
renewsl noticas. If Borrower obtains any form of insurance-cuverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shali laclule a standard mongage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insaragza rarrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender 72 Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying jnsurance was reduired by Lender, shall
be applicd to restoration or repair of the Property, if the restorarion or repair is cconomically feasible and
Lender's security is not lessened. During such tepait and restoration period, Lender ¢ hall dave the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Propeny.ia ensure the
work has been completed 10 Lender's satisfaction, provided that such inspection shall bz nndertaken
prompily. Lender may disburse proceeds for the repairs and rastoration in a single payment Or in-3 series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicavie Law
1equires interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third pamies, retaimed by
Borrower shall not be paxd out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied 1o the sums secused by this Securily Instrament, whether or not then due, with
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the excess, if any, paid 1o Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and rclaied manters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (3) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Barrower's rights (other than the right to any refund of wnearned premiums paid by
Baorrower) under all insurance policies covering the Propeny, insofar as such rights are applicable o the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pavianounts unpaid under the Note or this Secority Instrumeat, whether of not then due.

6. C:xcupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence ratin 60 days after the execution of this Security Instrument and shall continue 10 cocupy the
Property as Burtower's principal residence for at least one year afier the date of occupancy, unless Lender
otherwise agrees w writing, which consent shall pot be unreasonably withheld, or unless extenuating
circumstances exisi *vnich are beyond Borrower's control.

7. Preservation; Mainienance and Protection of the Property; Inspections. Borrower shall aot
destroy, damage or unpair the Property, allow the Property to deteriorate or commit wasic on the
Property. Whether or not Rovic'ver is residing in the Property, Borrower shall maintain the Property in
order 1o prevent the Propenty from d=eriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 3 thal repair or restoration is not economically feasible, Borrower shall
promptly repair the Propeny if danared 1o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid In conrect'or with damage to, or the taking of, the Property, Borower
shall be responsible for repairing or restory;ibe Propenty only if Lender has released proczeds for such
purposes. Lender may disburse proceeds for the ropatrs and restoration iz a singls payment or in a series of
progress payments 2s the work is completed. I the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not rilirved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entri¢s upea snd inspections of the Fropenty. If it has
reasonsble cause, Lender may inspect the interior of the imp oy ements on the Property. Lender shall give
Borrower notice at the time of o1 prior to such an interior inspection saecifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in d:fauli if, during the Lean application
process, Borrower or apy persoms or entities acting st the direction «f Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate inforiation or statements 10 Lender
(or failed to provide Lender with material information) in commectica wih the Loan. Material
representations inciude, but are not limited to, representations concerning Borriwer's occupancy of the
Propenty as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Securit, Jastrument. If
(3) Borrower fails to perform the covenants and agreements contained in this Security Insriup.ant, {b) there
is @ legal proceeding that might significantly affect Leader's interest in the Property and/e: rizhts under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemuation or forfeiiore, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce-laws or
regulations), or (c) Borrower bas sbandoned the Property, then Lender may do and pay for whatever is
jeasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Ipstrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and () paying reasonable
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artorneys' fees Lo protect its interest in the Property and/or rights under this Security Instrument, including
irs seeured position in a bankrupicy proceeding. Securing the Property includes, but is pot limited to,
entering the Property to make repairs, chanpe locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous copditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is oot
under any duty or obligation to do so. It is agreed that Lender incurs no linbility for not taking any ot all
setions authotized under this Section 9.

Any amounts dishursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, wpon notice from Lender to Borrower requesting

ayment,
Py If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lende< ayrees to the merger in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrowqr £iall pay the premiwms required 1o maintain the Mortgage Insurance in effect. If, for any reasen,
the Mortgugss Tasurance coverage required by Leader ceases to be available from the mortgage insurer that
previously zrovidad such insurance and Borrower was requiced to make separately designated payments
toward the preiniwps for Mortgage Insurance, Borrower shall pay the premiums required 10 obtain
coverage substanticily crquivalemt to the Morngage Insurance previously in effect, a1 a cost substantially
equivalent 1o the cost .o-Borrower of the Morgage Insurance previouvsly in effect, from an alternate
mortgage insorer selected by Lender. If substantially equivalemt Morngape Insurance coverage is not
available, Borrower shall continvc to pay to Lender the amount of the separately designated payments that
were due when the insurance coverase ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable lcss roserve in lien of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fici that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interesy-zgcatnings on such loss reserve, Lender can no longer require loss
reserve payments if Mortgage Insurance ~2v.rage (in the amount and for the period that Lender requires)
provided by an insurer selected by Lender apain becomes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. i Lender required Morigage
Insurance as a condition of making the Loan and Porrower was requited to make separately designated
payments toward the premiums for Mortgage Insutarcs, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide s non-refundable loss reserve, untit Lender's
requirement for Mortgage Insurance ends in accordance wirh any wririen agreement berween Borrower and
Lender providing for such termination or until termination 42 ¢e juired by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation 1o pay intorest at the r*s provided in the Note,

Mortgape Insurance reimburses Lender (or any entity that prrchises the Noie) for cerain Josses it
may incur if Borrower does not repay the Loan a¢ agreed. Borinwer is not a party to the Mortgage
Insurance.

Mortgage insurers evainate their total risk on all such insurance in {or.e fom time to time, and may
enter info agreements with other parties that share or modify their risk, or re2y s 1osses. These agreements
are op terms and conditions that are satisfactory to the mortgage insurer and tae caier party (or parties) to
these apreements. These agreements may require the mortgage insurer to make pe; ments using any source
of funds that the mortgage insurer may have available (which may include funds obtuinec from Mongage
Insurance premivms), .

As n yesult of these agreements, Lender, any purchaser of the Note, another insurer./asy remsurer,
any other entity, or any affiliate of any of the foregoing, may receive (diveetly ar indireetly) “mounts that
dexive from (or might be characterized ac) a portion of Borrower's payments for Mortgrge ics.cance, in
exchange for sharing or modifying the morngage insurer's risk, or reducing losses. If such sgreement
provides that an affiliate of Lender takes & share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(3) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower 10 any refund.

@it woron Page 8 of 16 Form 3014 1/01
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to recefve certsin disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, and/or to receive a
refund of any Mortgage Insurance preminms that were unearned at the ime of swch cancelletion or
termination.

11. Assignment of MisceHaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hersby
assigned to and shall be paid to Leader.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasthle and Leader's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportanity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
1epaiic and restoration in a single disbursement or in a series of progress paymenis as the work is
complere.-Unless an agreement is made in writing or Applicable Law requires mterest 1o be paid on such
Miscellanrous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellanewu Fioceeds. If the restoration or repair is not ecopomically feasible or Lender's security would
be lessened, the “diseellaneous Procecds shall be applied to the sums secured by this Security Instrnment,
whether or not tien sue, with the excess, if any, paid 1o Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2,

In the event of 7 tGeal taking, destroction, of loss in value of the Property, the Miscellaneous
Proceeds shall be applied tr-iw sums seenred by this Security Instrument, whether or not then due, with
the excess, if any, paid to Bomiviver,

In the event of a parrial (aking, destruction, or loss in value of the Property in which the fair market
value of the Propenty immediately bejore the parial taking, destruction, or loss in value is equal to or
greater than the amouni of the suns serured by this Security Instrument immediately before the partial
wmking, destruction, or loss in value, uricss Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shzl e reduced by the amount of the Miscelianeons Proceeds
multiplied by the following fraction: (a) th: total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction; or.22ss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruetion, o1 loss in value of the Property in which the fair markes
vilue of the Property immediately before the partial tikizg, destruction, or loss in value is Jess than the
amount of the sums secured immediately before the parsial iking, destroction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellincons Proceeds shall be applied to the sums
secured by this Securiry Instrement whether or not the sums are 4en due,

If the Property is zbapdomed by Borrower, or if, after nedce by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make a awrd to sertle a claim for damages,
Borrower fails to respond ro Lender within 30 days afrer the date the uciicy is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to vestoration o1-17pair of the Property or 1o the
sums secured by this Security Instrument, whether or not then due. "Qpposing Tarty" means the third party
that owes Borrower Miscellaneous Procesds or the party against whom Borrower Bas a right of action in
regard 1o Miscellansous Proceads,

Borrower shatl be m default if any action or proceeding, whether civil or eriminal, 's begun that, in
Lender's judgment, could sesult in forfeiture of the Property or other marerial impaizinnac of Lender's
interest in the Property or rights under this Security Instrument, Borrower can cure suck p-aefault and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or procceding to be
dismissed with a ruling that, in Lender's jndgment, precludes forfeiture of the Property or oilies xvaterial
impairment of Lender's interest in the Property or rights under this Security Instrument. The pioceeds of
any award or claim for damages that are attributable 1o the impairmen: of Lender's interest in the Propenty

are hereby assi and shall be paid to Lendor. . .
All %Jiscc loneons Procesds that are not applied 1o restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

vivw: B {1

@G-sm.) a0y Fage 3 of 15 Farm 3014 101
12461




0317039024 Page: 10 of 22

o May-09-2003 11:16am FrnnLABJ N O F F I C IA EQE@EO PYT-242 P.01R/0T1  F-37

to Borrower or any Snccessor in Interest of Borrower shall not operate 1o release the liability of Barrower
oy any Successots in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Imerest of Borrower or to refuse to extend time for paymem or otherwise modify
amortization of the sums secured by this Seeurity Instrument by reazon of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in foterest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy,

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower eovenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Secority Instmument but does not execute the Note {a "oo-signer®): (a) is co-signing this
Secunty Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instpert; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make anv recommodations with regard 1o the rerms of this Security Instrument or the Note withour the
co-signer’s cunsent.

Sabjeci 7o the provisions of Section 18, any Swecessor in Interest of Borrower who assumes
Borrower's oLl gioms under this Secuyity Instroment in writing, and is approved by Lender, shall obtain
all of Borrower': tig:*s and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obliganors #nd liability under this Security Instrument unless Lender agrees to tuch release in
writing. The covensnt.-wnd agreemems of this Security Instrument shall bind (except as provided in
Section 20) and bepefit the sqcsessors and assigns of Lender,

14, Loan Charges. L<ucdsr may charge Borrower fees for services performed in connection with
Borrower's defaulr, for the purposz of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but nor limited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of sxpress authority in this Securiry Instrument to charge a specific
fee to Borrower shall nor bt construed ac’a prohibition on the charging of sach fee. Lender may nor charge
fees that are expressly prohibited by this Scciriry Instrement or by Applicable Law,

I the Loan is subject to a law which set; mavimum Joan chatges, and that law is finally interpreted so
that the intevest or other loan charges collected Or to be collected in connection with the Loan exceed the
permined limits, then: (a) any such loan charge i3 be vedoced by the amouat necessary to reduce the
charge 1o the permitied limit; and (b) any sums alread; rollected from Borrower which exceeded permitted
Limits will be refunded to Borrower, Lender may choote 'n make this refund by reducing the principal
owed under the Note or by making a direct payment 10 Toscower. If a refund reduces principal, the
teduction will be treated as a partial prepayment withewt' any prepayment charge (whether or not a
prepayment charge is provided for vnder the Noe). Borrowes's aceeptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actien Borrower might have arising out
of sych overcharge.

15, Notices. All notices given by Borrower or Lender in conneciios »vith this Security [nstrument
must be in writing. Any notice 10 Borrower in connection with this Security Irstrument shall be deemed to
have been given to Barrower when mailed by first class mail or when act:lly ‘delivered to Borrower's
notice addroess if sent by other means. Notics to 4ny ont Borrower shall constitute Lotice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be tho Troperty Address
unless Borrower has designated a substimte notice address by notice to Lender, Bor-owe: shall prompily
notify Lender of Borrower's change of address. If l.ender specifies a procedure for teperdr 5 Borrower's
change of address, then Borrower shall only yepont a changs of address through thar specify<d procedure.
There may be only one designated notice address under this Security Instrument at any ote tme. Any
notice 10 Lender shall be given by delivering it or by mailing it by first class mail to Lender’s wddress
stated herein unless Lender has designated another address by motice to Bomower. Any notice in
connection with this Security Instrument shall not be deemed 10 have been given to Lender antil actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Governing Law: Severability: Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and Limitatons of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agres by contract or it
might be silent, b such silence shall not be construed as a prohibition against agrsement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such contlict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instmument: (a) words of the masculine gender shall mean apd include
corresponding neuter words or words of the feminine gender; (b) words ip the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligarion 10
take any action.

17, Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

% Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest i the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those bineficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agruermcnt, the intent of which is the transfer of title by Borrower #t & future date to a purchaser,

If all o v eort of the Property or any Interest in the Property is sold or wansferred (or if Borrower
is not a natural pevsei and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Len/er may require jmmediate payment in full of all sums secured by this Security
Instrument. However, /his option shall not be ¢xercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises thizwuraon, Lender shall give Bormower notice of aceeleration. The notice shall
provide a period of not fess than 3% days from the date the notice is given in accordance with Section 15
within which Borrower must pay afl sums sécured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration ¢« this period, Lender may invoke any remedies permitted by this
Security Instrument without further novics o; d=mand on Bormower,

19. Borrower's Right to Reinstawe A%ter Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemest of this Security Instrument discontinued at any time
prior 10 the earliest of: (3) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Lav might specify for the termination of Borrower's right
to reinstate; or (¢) eatey of a judgment enforcing <u's Security Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would & dze under this Seeurity Instrument and the Note
a5 if no acceleration had occurred; (b) cures any default of »av other covenamts or agreements; (c) pays all
expenses incurred in enforcing this Security Insttument, includiz.g. but not fimited to, reasonable attorneys’
fees, propenty inspection and valuation fees, and other fees incurred 2 the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; aad (z) takes such action as Lender may
reasonably require to assure that Lender's imterest m the Propely »nd rights under this Secority
Instrument, and Borrower's obligation 1o pay the sums secured by this lecurity Instrument, shall continue
unchanged unless ag otherwise provided snder Applicable Law. Lender miav require that Borower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (¢} centified check, bank check, treasurer’s check or cashicx's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or {d} Blectronic Funds Transfer. Upon remstatement by Borrower, this Securin Jnstrument and
obligations secured hersby shall remain fully effective as 1f no acceleration had ocourrer, $lowever, this
right to reinstate shall not apply in the case of aceeleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nots or a partia! imierest in
the Note (together with this Security Instrument) can be sold one or mere times without prioy norice to
Bomower. A sale might result in & change in the entity {(known as the "Loan Servicer™) that collects
Periodic Payments due under the Note and this Security Instroment and performs other mortgage lean
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to z sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thersafler the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be wransferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instroment, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afferded the
other pamy hersto a reasonable period afier the giving of such notice to take corrective action. If
Applizable Law provides a time poriod which must clapse before certain action can be taken, that time
period will be deemed 1o be veasonable for purposss of this paragraph. The notice of acceleration and
opportunity 1> cure given to Borrower pursvant to Section 22 and the notice of acccleration given to
Borrower prisusnt to Section 18 shall be deemed 10 savisfy the notice and opportunity 1o take corrective
action provision of this Section 20.

21. Hazardoas Gnbstances. As used in this Section 21: (a) "Hazardons Substances” are those
substances defined 25 t'xic or hazardous substances, pollutaats, or wastes by Environmental Law and the
following substances: gascimy, kerosene, other flammable or toxic perrolenm products, twxic pesticides
and herbicides, volatile solvenis, materials containing asbestos or formaldehyde, and radioactive materials;
{b) "Environmental Law" means ‘edery laws and laws of the jurisdiction where the Property is located thae
relate to health, safety or emvironmedta! protection; (¢) *Enviropmental Cleanup” includes any fesponse
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condilion that can <iuse, contribute to, or otherwise mrigger an Environmental
Cleanup.

Borrower shalt not canse or permit the pre22aes; use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Subziuces, on oF in the Property. Borrower shall not do,
nor allow anyone slse to do, anything affecting the Pregesiy (a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, oy (¢} wlach, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affec’=tnhe value of the Propeny. The preceding
two sentences shall not apply to the presence, use, or storage on e Property of small quantities of
Hazardous Substances that are generally recognized 1o be appropriats 1o normal residentisl uses and 10
maintenance of the Propenty (including, but not limited to, hazardous subsianres in consumer products).

Borrower shall promptly give Leader written notice of () any investipring, claim, demand, lawsuit
or other action by any governmental ot regulatory agency or private party involt ing the Property and any
Hazardous Substance or Envirommental Law of which Borrower has actual yzowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharywe, s.lease or threar of
velease of any Hazardous Substance, and (c) any condition caused by the presence, voe o7 velease of a
Hazardous Substance which adversely affecse the value of the Property. If Borrower learnz, or)is notified
by any governmental or regulatory authority, Or any private party, that any removal or other rem sdiation
of any Hazardous Substance affecting the Propenty is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmenta) Law. Nothing hercin shall creatc any obligation on
Lender for an Environmental Cleaoup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration Iollowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior o
acceleration under Section 18 wnless Applicabie Law provides otherwise). The notice shall specity: (a)
the default: (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cared; and (d) that failure to core the
default on or before the date specified in the notice ay resnlt in acceleration of the sums secired by
this Security Instrament, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borvower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and #ovetlosure. 1f the default is not cured on or before the date specified in the notice, Lender at its
option msy require immediate payment in full of all sums securedt by this Security Instrument
without frirt)er demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be enn?ie to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but rat limited to, reasonable attorneys® fees and costs of title evidence.

23, Release, Upau rayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Dorrowsr shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instinmiessc; but only if the fee is paid 10 a third party for services rendered and the
charging of the fee is permitted un.; Applicable Law.

24. Waiver of Homestead, In iceordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tllinais hrmestead exemption laws.

25. Placement of Collateral Protection Iz.suvance. Untess Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Leader may purchase insurance
at Borzower's expensé to protect Lender's interests in 3orrower’s collateral. This insurance may, but need
not, prorect Borrower's interests. The coverage thit Yender purchases may nol pay amy claim that
Borrower makes or any claim that is made againgt Borrowe( in comnection with the collateral. Borrower
may larer cancel any insurance purchased by Lender, but oaly after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the chsts of that insurance, including interest
and any other charges Lender may impose in connection with the plarament of the insurance, umil the
effective date of the cancellation or expiration of the insurance. The cosiz-of <o insurance may be added to
Borrower's total onistanding balance or obligation, The costs of the insurancy siay be more than the cost of
insurance Borrower may be able to obtain on its own.

mmm;ﬁ&:lhé{'

@0 -stiL} woror Paga 13 of 16 Form 3014 101
12461




0317039024 Page: 14 of 22

May~08-2003 11:18am Frortf:BJ m O F F I C IAL+95@® PYT-Z4Z P.023/0T1  F-37

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instroment and in any Rider executed by Borrower and recorded with i,

Witnesses: >
mq
adl ey MCCO!‘I.I’.I.E]. 1 Borrower
(Seal)
lee Seiwert Borrower
= (Seal {Seal)
~Borrower -Borrower
(Sea (Seal)
-Borrowor Horrower
(Seal) 2, (Seal)
-Barrower -Barrower
@@mn 1G] Page 14 &1 16 Form 3014 1/01
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STATE OF ILLINOIS, Conaty ss:

1, , 2 Notary Public in and for sajd county and
state do herchy certify that  Bradley McConnell, Unmarried & Marlee Sejwert,
Unmarried

personally known to me to be the same person(s) whose name(s) subscribed 1o the foregoipp instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Jiven upder my hand and official seal, this ~ 9th dayof May, 2003

My Commis~iop Expires:

Notary Public

Iﬂiliﬂ!.‘&\! & ;
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ONDO M AB00325159
CONDOMINIUM RIDER r300325159

THIS CONDOMINIUM RIDER is made this gth day of May, 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust, or
Security. Deed (the "Security Instrumenr”) of the same date given by the undersigned (the "Borrower") to
secur Ba rower's Note to  ABN AMRQO Mortgage Group, Inc.

(the
"1 ender") of (e same date and covering the Property described in the Security Instrument and located at:
1035 North lwrmen Unit #4, Chicage, IL 60622

[Propenty Address]

The Propenty inclodes a urit in, topether with an wndivided interest in the common elements of, a
copdominium project knowa 2!

1635 N. Damen Avenue Condominiwvm

[Name of Condominium Project]

(the "Condomintum Projeet”). If the ovners association or other entity which acts for the Condominium
Project (the "Owners Associgtion”) hcids tisle to property for the benefit or use of its members or
shareholders, the Propeny also incudes Doiiower's imerest in the Owners Association and the wses,
proceeds and benefits of Bomrower's interest.

CONDOMINIUM COVENANTS. In additiod 17 the covenants and agresments made in the Security
Instroment, Borrower and Lender further covepant and agies as follows:

A, Condominium Obligations. Borrower shall perfurm all of Borrower's obligations under the
Condominium Project's Constitent Documents, The POopeamrent Docnments” are the: (i) Declaration of
any other document which creates the Condominium Project, (i) hy-laws; (iii) code of tegulations; and
(iv) other equivalent documents. Bomower shall promptly pay, whep due, ail dues and assessments
imposed pursuant to the Constiiuent Documents.

B. Property Insurance, So long as the Owpers Association mainiaias, with a generally accepted
insurance carrier, & "master” or "blanket” policy on the Copdominium Prisect which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against foss by fire, hazards included within the 1erm “extended coverage,” and any other
hazards, including, but not limited to, carthquakes and fioods, from which Lend(r rejuires insurance,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Fraadle Mac UNIFORM INSTRUMENT
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment 10 Lender of the yearly
premium installments for property insurance on the Property; and (i) Borrower's ohligation under Section
5 10 maintain property insurance coverage on the Propeny is deemed satisfied to the extent that the
vequired coverage is pravided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

arrower shall give Leader prompt notice of any lapse in required property insurancé coverage
provided %y the master or blanket policy.

In the evant of a distribution of property insurance proceeds in lieu of sestoration or repair following
a loss 1o the Trovesty, whether to the unit or (0 common slements, shy proceeds payable 1o Borrower are
hereby assigned (.4 shall be paid to Lender for application 1o the sums secured by the Security Instrument,
whether o1 not then due, with the excess, if any, paid 10 Borrower. -

C. Public Liabifits Sasurance. Borrower shall take such actions as may be reasonable to insure that
ihe Owners Association meiztains a public liability insurance policy accepable in form, amount, and
extent of coverage 1o Lender

D. Condemnation. The prozcads of any award or claim for damages, direct or consequential,
payable 1o Borrower In coanection with any condemnation or other iaking of all or any part of the
Property, whether of the unit or of tte cammon elemants, or for any conveyance in liea of condemnation,
are hereby assigned and shall be paid vy Lupder. Such proceeds shall be applied by Lender o the sums
secured by the Security Instrument 2s providsd in Section 11.

E. Lender's Prior Consent. Borrower sh=ii aot, except afier notice to Lender and with Lender's
prior written consent, either partition or subdiide the Property or consent to: (i) the abandoament or
rermination of the Condominium Project, except fur sbandonment or termination required by law in the
case of substantial destruction by fire or other casuaity Or in the case of a tzking by condemnation or
eminent domain; (if) any amesdment to any provision of the Crnstiment Documents if the provision is for
the express benefit of Lender; (i#i) termination of professional management and assumption of
self-management of the Qwners Association; af (iv) any actiun whith would have the effect of rendering
the public liability insurance coverage maintained by the Owners Asociation unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and senassments when due, then Lender
may pay them. Any amoums disbussed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement a the Note rate and shall be
payeble, with juterest, upon norice from Lender to Bortower requesting payment.

Initials: B’*\ M
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BY SIGNING BELOW, Bomrower accepts and sgrees 1o the terms and provisions contained in this

Condominium Rider,
P:[',\\ fl/q/\ (Seat) MMM&_(&M}
“Bradler MdConnell Boower  Marlee Seiwert Borrowet
A (Seal) (Seal)
-Borrowar <Borrower
__.(Seal) (Seal)
T fower -Borrower
(Seal) .- (Seal)
~Borrower -Borrower
@2, BR (0008) Page 3 of 3 Form 3140 1/01
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ADJUSTABLE RATE RIDER AB00325159

(1 Year Treasury Index - Rate Caps) 0636805079

THIS ADJUSTABLE RATE RIDER is made this ~ 9th dayof  May, 2003 R
and it incorporated imto and shall be deemed o amend and supplement the Mongage,
Deed of Tiust, or Secutity Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrowes’ } t2 secure Borrower's Adjustable Rate Note (the "Npte")to ABN AMRO Mortgage
Group, In..

(the "Lender™) of tae same date and covering the property described in the Security Instrument and
located at: 1035 ‘North Damen Unit #4, Chicago. IL 60622

[Property Address]

THE NOTE CONTAINS (PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THI. MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S \NTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RAVE 7:iZ BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition (0 'o» covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and apve= as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4,525 %. The Note provides for
changes in The interest rate and the monthly payments s follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate ] will pay may change om the first day of June, 200¢ R
and on that day every 12th month thereafter. Fach date on which my interess vat= could change is called &
*Change Date."

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannle Mas/Freddia Mae
UNIFQRM INSTRUMENT
Fannie Mae 4-2/5-2/6-2 ARM

;8228 (0008) Form 3111 1/03 ;
Page 1 of 4 lnitials:b_w |
VMF MORTGAGE FORMS - (80015217291 L
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{B) The Index

Beginning with the first Change Date, my inerest rate will be based on an Index, The "Index” is the
weekly average yield on United States Treasury securities adjusted to a constant matutity of one year, as
made available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before each Change Date is called the "Current Index.”

If th-tndex is no longer available, the Note Holder will choose a new index which is based upon
comparabl: ipiormation. The Note Holder will give me notice of this ¢hoice.

(C) Caleniriion of Changes

Before each Znsvge Date, the Note Holder wilt caleulate my new intersst rate by adding
Two and Three-{urrrexs perceatage points
( 2.75 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-=icus’ of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount ¥i! be my Rew interest rate until the next Change Date.

The Note Holder will then dete: mive the amonnt of the monthly payment thas would be sufficient to
tepay the unpaid principal that T am exp.cted 1o owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal payw.zwis. The result of this ealculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at ‘oe first Change Date will not be greater tham
6.625 % or less than 2.7% %, Thereafter, my interest rate will
never be increased or decreased on any single Change Datr’ by more than two percentage poims (2.0%)
from the sate of interest | have been paying for the precedizyg 12 manths. My interest rate will never be
greater than 10.625 o,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date, I'wil: pay the amount of my new
monthly payment beginning on the first monthly payment date after the Chaage ate until the amount of
my monthly payment changes again.

inisals;_B 0\&/
@),822R 10008) Page 2 of 4 . Form 3111301
99436
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my ioterest rate and the amount
of my monthly peyment before the effective date of any change. The potice will include information
required by law to be given to me and also the title and telephone number of & person who will answer any
question 1 may have regarding the notice.

B. TRAMSFER OF THE PROFERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of 'be Security Instrument is amended to read as follows:

Tyins'er of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interess b the Property” means any legal or beneficial interest in the Property, including,
but ot limites 16, those beneficial imerests transferred in a bond for deed, contract for deed,
installment saled cantract of escrow agreement, the fment of which is the transfor of title by
Borrower at a future d2*2 1o a purchaser.

If all or any part of t}.4 Property o any Interest in the Property is sold or transferred (or if
Borrower is not a natura) pers=u and a beneficial interest in Borrower is sold or tansferred)
without Lender's prior writien consent, Lender may require immediate payment in full of all
sums secured by this Security [rstn'ment. However, this opticn shall not be exercised by Lender
if such exercise is prohibited by Appliceble Law. Lender also shall not exercise this option if:
(2) Borrower causes 10 be submitted ‘o Leader information required by Lender to evaluate the
intended transferee as if a new loap wrie heing made to the transferee; and (b) Lender
teasonably determines thar Lender's seeurity will not be impaired by the loan assumption snd
that the risk of a breach of any covenant or agiéeient in this Security Instroment is acceptable to
Lender.

To the extent permitted by Applicable Law, Lradsr muy charge a veasonable fee as a
condition to Lender's consent to the loan assumption. Lerder may also require the transferee
sign an assumption agreement thar is acceptable to Lezuer apd. that obligates the transferee to
keep all the promises and agreemenis made in the Note and'in this Security Instrument,
Borrower will continue to be obligated under the Note and Pae-Security Instrument unless
Lender releases Borrower in writing,

If Lender exercises the option to require jmmediale payment in fol}, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not 1673 than 30 days from
the date the notice is given in accordance with Section 15 within which Bo.rower must pay 2ll
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedics permitted by this Secunt; Irztrument
without further notice or demand on Borrower.

Initials: B(‘\ ELQ’
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BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covepants contaiped in this

Adjustable Rate Rider.
6{_,) [\16\/\ (Seat) M@W (Seal)
gradlsy McConnell -Borrowet Marlee Seiwert -Borower
A (Seal) (Seal)
-Borrowee -Borrawer
. f3eal) (Seal)
‘0 aTIower -Bortowet
(Seal) (Seal)
-Borrower SBorrower

ARM 5-2-Single Family-famnie Maw/Fteodia Hac Unitorm Instrument foim it 3785

2D 8228 (000B) Page & of 4 Form 3111 301
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