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MORTGAGE 0128796398

DEFINITIONS

Words used in multiple seclions of this docurierd are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21. Certa’n sules regarding the usage of words used
in this document are also provided in Seclion 16.

(A) "Security Instrument” means this document, which is da ed WAY 16, 2003
together with all Riders to this document.
(B) "Barrower” is

JUDY GILREATH JOHNS, AS TRUSTEE OF THE JUDY GILREATH JOHIIS
DECLARATION OF TRUST DATED AUGUST 30, 2001

Borrower is the mortgagor under this Securily Instrument.
(C) "Lender” is WELLS FARGO HOME MORTGAGE, INC.

Lender is a Corporation
organized and existing under the laws of THE STATE OF CALIFORNIA

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
s
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Lender's address is

P. 0. BOX 5137, DES MOINES, IA 50306-5137

Lender is the mortgagee under this Security Instrument.

(D) “Note ” means the promissory note signed by Borrower and dated MAY 16, 2003

The Note slates that Borrower owes Lender ONE HUNDRED FIFTY-THREE THOUSAND

TWO HUNDRED EIGHTY-FIVE AND NGO/100 Dollars
(US.$.153,28500 ) plus interest. Borrower has promised to pay this debt in regular
Periodiz_ Fayments and to pay the debt in full not later than JUNE 1, 2023

(E) "Propersy” means the properly that is described below under the heading "Transfer of
Rights in the Property.”

(F) "Loan” mars the debt evidenced by the Note, plus interest, any prepayment charges
and late charge< uue under the Note, and all sums due under this Security Instrument, plus
interest.

(G) "Riders” means.=2ii Riders to this Security Instrument that are execuled by Borrower.
The following Riders are ‘o he-executed by Borrower [check box as applicable):

[] Adjustable Rate Riderjzg Condominium Rider DSecond Home Rider
|:] Balloon Rider LTLI raimed Unit Development Rider I:] 1-4 Family Rider
[ ] vA Rider [ Biweskiy Payment Rider O] other(s) [specify]

Land Trust Rider

(H) "Applicable Law” means all controlling applicable federal, siate and local statutes,
regulations, ordinances and administrative ru/es and orders {that have the effect of law) as
well as all applicable final, non-appealable judicial sninions,

(1) "Community Association Dues, Fees, and “A.s:ssments” means all dues, fees,
assessments and other charges that are imposed on-Borrower or the Property by a
condominium association, homeowners association or similsf wrganization,

(J) “Electronic Funds Transfer’ means any transfer of 1ends other than a transaction
originated by check, draft, or similar paper instrument, wlic!iis initiated through an
electronic terminal, ielephonic instrument, computer, or magnetic tabe so as to order,
instruct, or authorize a financial institution to debit or credit an account 3uch term includes,
bul is not limited to, point-of-saie transfers, automated teller machine ransagtions, transfers
initiated by telephone, wire transfers, and automated clearinghouse transfers,

(K) "Escrow Items” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of uamuges, or
proceeds paid by any third parly {(other than insurance proceeds paid under the coverages
described in Section 5) for; (i) damage 1o, or destruction of, the Property; (i) condemnation
or other taking of all or any part of the Property; (lii} conveyance in lieu of condemnation; or
(iv} misrepresentations of, or omissions as to, the value and/or condition of the Property,

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and
interest under the Nole, plus {ii} any amounts under Section 3 of this Security Instrument.
(0) "RESPA” means the Real Estate Setllement Procedures Act (12 U.S.C. Section 2601 et
seq.) and its implementing regulation, Regulation X (24 C.F.R. Part 3300), as they might be
amended from time 1o time, or any additional or successor legislation or reguiation that

SILO2  Rev 12/18/00 Page Z of 18 FORM 3014 101
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governs the same subject matter. As used in this Security Instrument, “RESPA” refers 1o all
requirements and restrictions that are imposed in regard to a “federally related mortgage
loan” even if the Loan does not qualify as a “federally related mortgage loan” under RESPA.
(P) “Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower’s obligations under the Note and/or this
Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
exlensions anr! modifications of the Note; and (ii) the performance of Borrower's convenanis
and agreeme:iiz-vider this Security Instrument and the Nole. For this purpose, Borrower
does hereby morigace, grant and convey to Lender and Lender’s successors and assigns,
the following described nroperly localed in the

County of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]:

LEGAL DESCRIPTION IS ATTACHFD HERETO AS SCHEDULE "A” AND MADE A
PART HEREOF.

Parcel ID Number: which currzntlv has the address of
2068 CLARIDGE COURT [Street]
NORTHBROOK [City] , lllinois 60002 [Zip Code]

{"Property Address”):

TOGETHER WITH ali the improvements now or hereafter erected on the proye:ty, and
all easements, appurtenances, and fixtures now or hereafter a part of the prcdperly. All
replacements and additions shall also be covered by this Security Instrument. All_¢i the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject fo any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-
uniform covenants with limited variations by jurisdiction to constitute a uniform security

instrument covering real property.

SHO03 Rev 11/04/00 Page 3 of 18 Initials FORM 3014  1/01



0317146373 Page: 4 of 27

UNOFFICIAL COPY

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall
also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and
this Security Instrument shall be made in U.8. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is
returnew ., Lender unpaid, Lender may require that any or all subsequent payments due
under the/Note and this Security Instrument be made in one or more of the following forms,
as selecled by ‘ender: (a) cash; (b} money order; (c) certified check, bank check, treasurer’s
check or cashizr’z check, provided any such check is drawn upon an institution whose
deposits are insuren-hy a federal agency, instrumentality, or emity; or (d) Electronic Funds
Transfer.

Paymenis are deemer received by Lender when received at the location designated in
the Note or at such othel lzcaiion as may be designated by Lender in accordance with the
notice provisions in Section 15-tender may return any payment or partial payment if the
payment or partial payments are insufficient 1o bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rielits to refuse such payment or partial payments in the
future, but Lender is not obligated to abply such payments at the time such paymenis are
accepted. If each Periodic Payment is appliec as of its scheduled due date, then Lender
need not pay interest on unapplied funds. erder may hold such unapplied funds until
Borrower makes payment to bring the Loan cuireat. If Borrower does not do so within a
reasonable period of time, Lender shall either apply cuch funds or return them to Borrower.
if not applied earlier, such funds will be applied 1o the butstanding principal balance under
the Note immediately prior to foreclosure. No offsel or clziin, which Borrower might have
now or in the future against Lender shall relieve Borrower irom ‘naking payments due under
the Note and this Security Instrument or performing the coverignts and agreements secured
by 1his Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,
all payments accepted and applied by Lender shall be applied in the following order of
priority: (a) inlerest due under the Note; (b) principal due under the Note/ (c) amounts due
under Section 3. Such payments shall be applied 10 each Periodic Paymeni iz the order in
which it became due. Any remaining amounts shall be applied first to late charges. second
to any other amounis due under this Security Instrument, and then to reduce tha. riincipal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amounl to pay any late charge due, the payment may be appiied 1o the
deiinguent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the cxtent that, each payment can be paid in full. To the extent ihat any
excess exisls afler the payment is applied to the full payment of one or more Periodic
Paymenis, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds fo
principal due under the Note shall nol extend or postpone the due date, or change the
amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments
are due under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for
payment of amounts due for: {a) taxes and assessments and other items which can attain
priority over this Securily Instrument as a lien or encumbrance on the Properly; {b)
leasehold payments or ground rents on the Property, if any; (c) premiums for any and all
insurance réquired by Lender under Seclion §; and (d) Mortgage Insurance premiums, if
any, or any sums payable by Borrower o Lender in lieu of the payment of Mortgage
Insurance preniiving in accordance with the provisions of Section 10. These items are called
“Escrow ilems.” Alvcrigination or at any time during the term of the Loan, Lender may
require that Communily: Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such dugs, fees and assessments shall be an Escrow Iltem. Borrower shall
promptly furnish to Lendel 2il notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower’s obligation to
pay the Funds for any or all Es:row ltems. Lender may waive Borrower's obligation to pay
to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in
writing. In the event of such waiver, 3c.rower shall pay directly, when and where payable,
the amounts due for any Escrow llems for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnih 10 Lender receipis evidencing such payment
within such time period as Lender may reguire. Borrower’'s obligation 1o make such
payments and to provide receipts shall for all purpnses be deemed to be a covenant and
agreement contained in this Security Instrument, a='tte phrase “covenant and agreement”
is used in Section 9. if Borrower is obligated to pay/cfcrow ltems directly, pursuant to a
waiver, and Borrower fails to pay the amount due for an Escrow Htem, Lender may exercise
its righls under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 1o repay to Lender any such amouni. Lender may reviake the waiver as to any or
all Escrow ltems al any time by a notice given in accordance witi Section 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such’zmounis, that are then
required under this Section 3.

Lender may, al any lime, collect and hold Funds in an amount (a) sufficien’ 1o permit
Lender to apply the Funds at the time specified under RESPA, and {b) noi'tn ciceed the
maximum amount a lender can require under RESPA. Lender shall estimate tt'e/amount of
Funds due on the basis of current dala and reasonable estimates of expenditurez.offuture
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or enlity {including Lender, if Lender is an instilution whose
deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
ic pay the Escrow llems no later than the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower imterest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made
in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be

\ FORM 3014 1/01
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required 1o pay Borrower any interest or earnings on the Funds. Borrower and Lender can
agree in wriling, however, that inlerest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annuai accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shali
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortege. ih accordance with RESPA, but in no more than 12 monthly payments. If there is a
deficiency” of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as reguirec. by RESPA, and Borrower shail pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon paymientin full of all sums secured by this Security Instrument, Lender shall
promptly refund to Bor-ower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines, and
impositions altribulable 4G the Property which can attain priority over this Security
Instrument, teasehold paymenis or ground renis on the Property, if any, and Community
Association Dues, Fees, and Asseszmenls, if any. To the extent that these items are Escrow
ltems, Borrower shall pay them in#iz~manner provided in Section 3.

Borrower shall promptly dischaige 2ny lien which has priorily over this Security
instrument unless Borrower: (a) agrees in xiting 1o the payment of the obligation secured
by the lien in a manner acceptable to Lerder. but only so long as Borrower is performing
such agreement; (b) contests the lien in good ‘a2ith by, or defends against enforcement of
lhe lien in, legal proceedings which in Lender’s ‘ouirion operate to prevent the enforcement
of the lien while those proceedings are pending kut only until such proceedings are
concluded; or (c) secures from the holder of the lien sn-agreement satisfactory to Lender
subordinating the lien to this Security (nstrument. If Lende! determines that any part of the
Property is subject to a lien which can atftain priority over thiz Security Instrument, Lender
may give Borrower a nolice identifying the lien. Within 10 davs of the date on which that
notice is given, Borrower shall satisfy the lien or take one or mor< of the actions set forth
abave in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estats fax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing Or hereafter
erected on the Property insured against loss by fire, hazards included withir-the term
"extended coverage,” and any olher hazards including, but not limited to, earthyuskes and
floods, for which Lender requires insurance. This insurance shall be maintainey in the
amounis (inciuding deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’'s
right to disapprove Borrower’s choice, which right shall not be exercised unreascnably.
Lender may require Borrower to pay, in conneclion with this Loan, either: (a) a one-time
charge for flood zone determination, cerlification and tracking services: or (b) a one-time
charge for flocd zone determination and certification services and subsequent charges each
lime remappings or similar changes occur which reascnably might affect such determination

- i
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or cerlification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood
zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower’s expense. Lender is under no
obligation to purchase any particular type or amount of coverage. Therefore, such coverage
shall cover Lender, but might or might not protect Borrower, Borrower’s equily in the
Property “¢r the comtenis of the Property, against any risk, hazard or liability and might
provide greater or lesser coverage than was previously in effect. Borrower acknowledges
that the cos' o the insurance coverage so oblained might significantly exceed the cost of
insurance that 8orrower could have obtained. Any amounts disbursed by Lender under
this Section 5 shzu Fecome additional debt of Borrower secured by this Security Instrument.
These amounts shaii bear interest at the Note rate from the date of disbursement and shall
be payable, with such intcrest, upon notice from Lender to Borrower requesting payment.

All insurance policies fequired by Lender and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, shall include a slandard mortgage clause, and
shall name Lender as morigagee and/or as an addilional loss payee. Lender shall have the
right to hold the policies and runewal certificates. If Lender requires, Borrower shall
promplly give to Lender all receipte’ o' raid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, ot otherwise required by Lender, for damage to,
or destruction of, the Property, such policy 'shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an zdditional loss payee.

In the event of loss, Borrower shall give promipt. notice to the insurance carrier and
Lender. Lender may make proof of loss if nol mads promptly by Borrower. Unless Lender
and Borrower otherwise agree in writing, any insurarce proceeds, whether or not the
underlying insurance was required by Lender, shall be applied.to restoration or repair of the
Property, if the restoration or repair is economically feasille ard Lender’s securily is not
lessened. During such repair and restoration period, Lender e'iall have the right o hold
such insurance proceeds until Lender has had an opportunily ioinspect such Property to
ensure the work has been completed to Lender’s satisfaction, providd ihat such inspection
shall be undertaken prompily. Lender may disburse proceeds fo: the repairs and
restoration in a single payment or in a series of progress payments/ as)the work is
compteted. Unless an agreement is made in wriling or Applicable Law requiiec interest to
be paid on such insurance proceeds, Lender shall not be required to pay Bariower any
interest or earnings on such proceeds. Fees for public adjusters, or other thiid rarties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be he sole
obligation of Barrower. If the restoration or repair is not economically feasible or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

if Borrawer abandons the Property, Lender may file, negotiate and settle any available
insurance claim and relaled matters. If Borrower does not respond within 30 days to a
notice from Lender that the insurance carrier has offered to setile a claim, then Lender may
negotiate and setile the claim. The 30-day period will begin when the notice is given. In
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either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower’s righls to any insurance proceeds in an amount not
to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower’s rights (other than the right 1o any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such righis are
applicable to the coverage of the Property. Lender may use the insurance proceeds eilher
to repair or restare the Property or to pay amounts unpaid under the Note or this Security
Instrumznit, whether or not then due.

6. Oczupancy. Borrower shall occupy, establish, and use the Property as Borrower’s
principal rzstdence within 60 days after the execution of this Security Instrument and shall
continue 1o cCcipy the Property as Borrower’s principal residence for at leasl one year after
the date of occupancy, unless Lender otherwise agrees in wriling, which consent shall not
be unreasonably ‘wittheld, or unless exienuating circumstances exist which are beyond
Borrower’s control.

7. Preservation, Ma'ntinance and Protection of the Property; Inspections. Borrower
shall not destroy, damage/or impair the Property, allow the Properly to deleriorate or
commit waste on the Property. ‘Whether or nol Borrower is residing in the Property,
Borrower shall maintain the Properiy in order to prevent the Properly from deteriorating or
decreasing in value due 1o ils condition. Unless it is determined pursuant to Section 5 that
repair or restoration is nol economicaily feasible, Borrower shall promplly repair the
Property if damaged to avoid further deter’oration or damage. If insurance or condemnation
proceeds are paid in connection with daniagz-to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoringihe Property only if Lender has released
proceeds for such purposes. Lender may disburze proceeds for the repairs and restoration
in a single payment or in a series of progress payments as the work is compleied. If the
insurance or condemnation proceeds are not sufficiesi lo_repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or
restoratian.

Lender or its agent may make reasonable eniries upon ardirzpections of the Property.
If it has reasonable cause, Lender may inspect the interior of tiz-improvements on ihe
Property. Lender shall give Borrower notice al the time of or priot o such an interior
inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during-th< “oan
application process, Borrower or any persons or entities acting at the direction »f Borrower
or with Borrower’s knowledge or consent gave materially false, misieading, oi inaccurate
information or statemenis to Lender (or failed to provide Lender with material infarvaation)
in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. if (a} Borrower fails to perform the covenanis and agreemenis contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Properly and/or rights under this Security Instrument (such as a proceeding
in bankrupicy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or reguiations), or

SiLoB  Rev 09/29/00 Page 8 of 18 IWET ' FORM J014 1M
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(c) Borrower has abandoned the Properly, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Properly. Lender’s actions can include, but are not limited to:
(a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the
Property and/or rights under this Security Instrument, including its secured position in a
bankruptzy proceeding. Securing the Property includes, but is not limited to, entering the
Propeity-to make repairs, change locks, replace or board up doors and windows, drain
water froin_ives, eliminate building or other code violations or dangerous conditions, and
have utilitics {urned on or off. Although Lender may take action under this Seclion 9,
Lender does nutaave to do so and is nol under any duty or obligation to do so. It is agreed
that Lender incurs. acdiability for not taking any or all actions authorized under this Section

Any amounts dishuised by Lender under this Section 9 shall become additional debt of
Borrower secured by this 3ecurity Instrument. These amounts shall bear interest at the
Note rate from the date oi diskursement and shall be payable, with such interest, upon
notice from Lender to Borrower requesting payment.

If this Securily Instrument is o 7 leasehoid, Borrower shall comply with all the
provisions of the lease. If Borrower'arguires fee tilie to the Property, the leasehold and the
fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender requ red'Mortgage Insurance as a condition of

making the Loan, Borrower shall pay the premiums required to maintain the Mortgage
Insurance in effect. If, for any reason, the Mortgap< Insurance coverage required by Lender
ceases to be available from the mortgage insurei tha* previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiuris, required to obtain coverage
substantially equivalent 1o the Morigage Insurance previously in effect, al a cost
substantially equivalent to the cost to Borrower of the Mortyaije Insurance previously in
effect, from an alternate mortgage insurer selected by Lenders i subsiantially equivalent
Mortgage Insurance coverage is not available, Borrower shall contilue to pay 1o Lender the
amount of the separately designated payments that were due when the insurance coverage
ceased to be in effect. Lender will accept, use and retain these piyments as a
non-refundable loss reserve in lieu of Morlgage Insurance. Such loss rezerve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, 2nd Lender
shall not be required to pay Borrower amy interest or earnings on such locsreserve,
Lender can no longer require loss reserve payments if Mortgage Insurance coveray2 (in the
amount and for the period thal Lender reguires) provided by an insurer selected by Lender
again becomes available, is cbtained, and Lender requires separately designated payments
toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required to make separately designated
paymenis toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required o maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, untii Lender's requirement for Mortgage Insurance ends in accordance with any
writlen agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Seclion 10 affects Borrower’s
obligation to pay interest at the rate provided in the Note.
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Morigage Insurance reimburses Lender (or any entity that purchases the Note) for
certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not
a parly to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to
time, and may enter into agreemenis with other parties that share or modify their risk, or
reduce losses. These agreements are on terms and condilions thal are satisfaclory 1o the
mortgage insurer and the other party (or parties) to these agreements. These agreements
may requive the morigage insurer 1o make payments using any source of funds that the
mortgageinsurer may have available {(which may include funds obtained from Morigage
Insurance premiums).

As a result cithese agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, any niher entity, or any affiliate of any of the foregoing, may receive (direcily
or indirectly) amouals that derive from (or might be characterized as) a portion of
Borrower’s paymenis for_Mortgage insurance, in exchange for sharing or madifying the
mortgage insurer’s risk, ar‘riducing losses. If such agreement provides that an affiliate of
Lender lakes a share of the insarar’s risk in exchange for a share of the premiums paid to
the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will .ot affect the amounts that Borrower has agreed to pay
for Mortgage Insurance, or any other(eims of the Loan. Such agreements will not increase
the amount Borrower will owe for Mortyage 'asurance, and they wili not entitle Borrower to
any refund.

(b} Any such agreements will not affect fne rights Borrower has - if any - with respect
to the Mortgage Insurance under the Homeowndrs Protection Act of 1998 or any other law,
These rights may inciude the right to receive certzur: disclosures, fo request and obtain
cancellation of the Mortgage Insurance, to have't'e Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage fisurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All iviizcellaneous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall beaoplied to
restoration or repair of the Property, if the restoration or repair is econumirally feasible and
Lender’s security is not lessened. During such repair and restoration peciod, Lender shall
have the right to hold such Miscellaneous Proceeds until Lender has had an owpurlunity to
inspect such Properly to ensure the work has been completed to Lender’s ‘satisfaction,
provided that such inspection shall be undertaken promptly. Lender may pay for thé rpairs
and resloration in a single disbursement or in a series of progress paymenis as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interesi 1o
be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interesl or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in
the order provided for in Section 2.
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In the event of a lotal taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the
fair markel value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrowe: axd Lender otherwise agree in writing, the sums secured by this Security
Instrument =nall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraclizn: (a) the total amount of the sums secured immediately before the partial
taking, destruziio:i-or loss in value divided by (b) the fair market value of the Property
immediately before ‘the partial taking, destruction, or loss in vatue. Any balance shall be
paid 1o Borrower.

In the event of a'partial taking, destruction, or loss in value of the Property in which
the fair market value of the roperty immediately before the partial taking, destruction, or
loss in value is less than the amcunt of the sums secured immediately before the partial
taking, destruction, or loss in va.ue, unless Borrower and Lender otherwise agree in writing,
the Miscellaneous Proceeds shall e applied to the sums secured by this Security
Instrument whether or not the sums are.ben due.

If the Property is abandoned by Borrower or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offers to make an award to settle a
claim for damages, Borrower faiis to respond (to Lender within 30 days afier the date the
notice is given, Lender is authorized 1o collect ani 2pnly the Miscellaneous Proceeds eilher
to restoration or repair of the Property or to the suine secured by this Security Instrument,
whether or not then due. "Opposing Party” means thz: _third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower nas a right of action in regard
to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whaiber civil or criminal, is
begun that, in Lender’s judgment, could result in forfeiture of the Frouerty or other material
impairment of Lender’'s interest in the Property or rights under this S=scurity Instrument,
Borrower can cure such a defaull and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding tfo be dismissed with a nling that, in
Lender’'s judgment, precludes forfeilure of the Property or other material tmipairment of
Lender’s interest in the Property or rights under this Securily Instrument. The pirc=eds of
any award or claim for damages that are attributable to the impairment of Lender s iitarest
in the Properly are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time
for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in Inierest of Borrower shall not operate to
release the liability of Borrower or any Successors in Interest of Borrower, Lender shall not
be required to commence proceedings against any Successor in interest of Borrower or 1o
refuse to extend time for payment or otherwise modify amortization of the sums secured by
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this Securily Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liabitity shall be joint and several.
However, any Borrower who co-signs this Security instrument but does not execute the Note
(a "cossigrer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey
the co-signer’s interest in the Property under the terms of this Security Instrument; {b) is not
personally obligated to pay the sums secured by this Security instrument; and (c) agrees
that Lender and-any other Borrower can agree to extend, modify, forbear or make any
accommaodations-wiiii. regard 1o the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisizn of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligaticns under this Security Instrument in writing, and is approved
by Lender, shall obtain all of Boriower’s rights and benefits under this Security Instrument.
Borrower shall not be released.frem Borrower’s obligations and liability under this Security
Instrument unless Lender agrees ‘o such retease in writing. The covenanis and agreements
of this Security instrument shall bind Jexcept as provided in Section 20) and benefit the
successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’'s defaull, for the Lurpnse of protecling Lender’s interest in the
Properly and rights under this Security Instrumepi, 4ncluding, but not limited to, attorneys’
fees, property inspection and valuation fees. In regari to any other fees, the absence of
express authority in this Security Instrument to charge a-specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. cender may not charge fees that
are expressly prohibiled by this Security tnstrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan caargas, and that law is finally
interpreted so that the interest or other ioan charges collectes or 1o be collected in
connection with the Loan exceed the permitted limits, then: (a) any suth loan charge shall
be reduced by the amount necessary to reduce the charge to the permitied limit; and (b}
any sums already collected from Borrower which exceeded permitted limilz wil've refunded
to Borrower. Lender may choose to make this refund by reducing the principa) owed under
the Note or by making a direct payment to Borrower. f a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge “whether
or not a prepayment charge is provided for under the Note). Borrower's acceptance of any
such refund made by direct payment to Borrower will constitute a waiver of any right of
action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed by first class mail
or when actually delivered to Borrower’s notice address if sent by other means. Notice 1o
any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly

SIL12  Rev 11/04/60 Page 12 of 18 FORM 3014 1/01




0317146373 Page: 13 of 27

UNOFFICIAL COPY

requires otherwise, The nolice address shall be the Properly Address unless Borrower has
designated a substitule notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting
Borrower’s change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated notice address under this
Securily Instrument at any one time. Any notice to Lender shall be given by delivering it or
by mailing it by first class mail io Lender's address stated herein unless Lender has
designatea . another address by notice to Borrower. Any nolice in conneclion with this
Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required
under Applicakie) Law, the Applicable Law requirement will satisfy the corresponding
requirement under s Security Instrument.

16. Governing Lav., Severability; Rules of Construction. This Security Instrument shall
be governed by federal/lzw and the law of the jurisdiction in which the Property is located.
All rights and obligationz” contained in this Security Instrument are subject fo any
requirements and limitations_«f Applicable Law. Applicable Law might explicitly or impiicitly
allow the parties to agree by contract or it might be silent, but such silence shall noi be
construed as a prohibition againsi ngieement by contract. in the event that any provision or
clause of this Security Instrument or/t= Note conflicts with Applicable Law, such conflict
shall not affect other provisions of this Szcurity Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words-0f the feminine gender; (b) words in the
singular shall mean and include the plural and vice versa; and (c) the word "may” gives
sole discretion without any obligation to 1ake any action:

17. Borrower’s Copy. Borrower shall be given ore/zopy of the Nole and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borroxzer. As used in this
Seclion 18, “Interest in the Property” means any legal or beneficial/interest in the Property,
including, but not limited 1o, those beneficial interests transferrec i a bond for deed,
contract for deed, installment sales contract or escrow agreement, theirtent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any pari of the Property or any Interest in the Properly is sold crirzasferred (or
if Borrower is not a natural person and a beneficial interest in Borrower js sold or
transferred) without Lender’s prior written consent, Lender may require immediat: pavment
in full of all sums secured by this Security Instrument. However, this option shali.not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this oplion, Lender shall give Borrower nolice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrewer must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.
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19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets cerlain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior 1o the earliest of: (a) five days before sale of the Praperty
pursuant to any power of sale contained in this Security Insirument; (b) such other periad as
Applicable Law might specify for the termination of Borrower’s right to reinstate: or {c) entry
of a judgment enforcing this Security Instrument. Those condilions are that Borrower: (a)
pays Lender alt sums which then would be due under this Security instrument and the Note
as if pu acceleration had occurred; (b) cures any default of any olher covenanis or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limited to, reasonable attorneys’ fees, property inspection and valuation fees, and
other fees incurrad for the purpose of protecting Lender’s interest in the Property and rights
under this Seculiy instrument; and (d) takes such action as Lender may reasonably require
to assure that Lende: s interesi in the Property and rights under this Security tnstrument,
and Borrower’s obligziion to pay the sums secured by this Security Instrument, shall
continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the foliowing forms, as selected by Lender: (a) cash; {b) money
order; (c) certified check, banl. check, treasurer's check or cashier’s check, provided any
such check is drawn upon an insitition whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Elect/oric-Funds Transfer, Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this /ight 10 reinstate shall not apply in the case of
acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Matice of Grievance. The Note or a partial
interest in the Note (together with this Security Ingirument) can be sold one or more times
without prior notice 1o Barrower. A sale might result’ia 2 change in the entity {(known as the
“Loan Servicer”) thal collects Periodic Payments due undsr the Note and this Security
Instrument and performs other mortgage loan servicing ablioations under the Nole, this
Security Instrument, and Applicable Law. There also might b& &nz or more changes of the
Loan Servicer unrelated lo a sale of the Note. if there is a changre’ of the Loan Servicer,
Borrower will be given written notice of the change which will staie the name and address
of the new Loan Servicer, the address to which payments should be .made and any other
information RESPA requires in connection with a nolice of transfer or seryicirg. If the Note
is sald and thereafter the Loan is serviced by a Loan Servicer other than iie/prchaser of
the Note, the morigage loan servicing obligations to Borrower will remain wit'i_the Loan
Servicer or be transferred to a successor Loan Servicer and are not assumed by-the Note
purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action

(as either an individual litigant or the member of a class) that arises from the other party’s
actions pursuani to this Security Instrument or that alleges that the other parly has
breached any provision of, or any duly owed by reason of, this Security Instrument, until
such Borrower or Lender has nolified the other party (with such notice given in compliance
with the requirements of Section 15) of such alleged breach and afforded the other party
hereto a reasonabie period after the giving of such notice to take correclive action. If
Applicable Law provides a time period which must elapse before certain action can be
taken, that lime period will be deemed to be reasonable for purposes of this paragraph.

3
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The notice of acceleration and opportunity to cure given to Borrower pursuant to Seclion 22
and the notice of acceleration given to Borrower pursuant 1o Section 18 shall be deemed to
salisfy the notice and oppoertunily to take corrective action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances”
are those substances defined as toxic or hazardous substances, poilutants, or wastes by
Environmenlial Law and the following substances: gasoline, kerosene, other flammable or
toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containiny ‘asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law”
means fegeral laws and laws of the jurisdiction where the Property is located that relate to
health, safely jor environmental protection; {c) “Environmental Cleanup” includes any
response aclion, 'emedial action, or removal action, as defined in Environmental Law; and
{(d) an “Environmental Condition” means a condilion that can cause, contribute to, or
otherwise irigger ar Ervironment Cleanup.

Borrower shall nof cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances, or threalen 1o release any Hazardous Substances, on or in the
Property. Borrower shall not do,_ nor allow anyone else to do, anylhing affecting the
Property (a) that is in violalion' of any Environmental Law, {b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous
Substance, creates a condition tha( ndversely affects the value of the Property. The
preceding two sentences shall not apply o the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized 1o be appropriate to
normal resideniial uses and to maintenance-ofthe Property {including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written nciicz.of (a) any invesligation, claim,
demand, lawsuit or other action by any governmental Or/regulatory agency or private party
involving the Property and any Hazardous Substance or-Tnvironmental Law of which
Borrower has actual knowledge, (b) any Environmental Corditior, including but not limited
10, any spilling, leaking, discharge, release or threat of release‘cfany Hazardous Substance,
and (c} any condition caused by the presence, use or release of a lazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory authority, or any private party, that anyv removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly iake all necessary remedial actions in accordance with Enviionriental Law.
Nothing herein shall create any obligation on Lender for an Environmenial Clearuz.

NON-UNIFORM CGOVENANTS. Borrower and Lender further covenant and agres 7
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise}. The
notice shall specify: {(a) the default; {b) the acfion required to cure the default; (c) a date,
not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d} that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrow, - to acceleration

S5 Rev 09/22/00 Page 15 of 18 Initialg: FORM 3014 101
{ Er%




0317146373 Page: 16 of 27

UNOFFICIAL COPY

and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys’
fees and costs of titie evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender
shall veicase this Security Instrument. Borrower shall pay any recordation costs. Lender
may charge-Borrower a fee for releasing this Security Instrument, bul only if the fee is paid
to a third pediy for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Humestead. In accordance with Iilinois law, the Borrower hereby releases
and waives all righte.<iider and by virlue of the lllincis homestead exemption laws.

25. Placement of Colia‘eral Protection Insurance. Unless Borrower provides Lender
wilh evidence of the insuranc: coverage required by Borrower's agreement with Lender,
Lender may purchase insurance ai Borrower’s expense to protect Lender's interests in
Borrower’'s collateral. This insurance may, but need not, protect Borrower’s interests. The
coverage that Lender purchases may riot-pay any claim that Borrower makes or any ciaim
that is made against Borrower in connecticii with the collateral. Borrower may later cancel
any insurance purchased by Lender, but anl. after providing Lender wilh evidence that
Borrower has obtained insurance as required- 0y Borrower's and Lender’s agreement, If
Lender purchases insurance for the collateral, Boiravwer will be responsible for the cosis of
that insurance, including interest and any other chaices Lender may impaose in connection
with the placement of the insurance, until the effective ‘ate of the cancellation or expiration
of the insurance. The costs of the insurance may be addei to'Borrower’s total outstanding
balance or obligation. The costs of the insurance may be ric/e-than the cost of insurance
Borrower may be abte to obtain on its own.

A
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State of lllinois, CCZ‘)/"—-—* County ss:

e [ur Qz

County and ate, d erety certn‘y that
nhns el oJ Ly & Johns

personatly known tt me to be the same pers (s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person and

acknowledged that signed and delivered the said instrument as

free and voluntary act,for the purposes and therein set forth.

a Notary Public in and for said

Given under my rand and official seal, this / (s TH day of /L{ cuj : 2@3

//% @/WMI‘M

My commission expires:

3

"OFFICIAL SEAL"

ELIZABETH L. RICHMOND
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 3/7/2007

Nofary Publié -

NOTARY
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INTER VIVOS REVOCABLE TRUST RIDER

DEFINITIONS USED IN THIS RIDER. ‘ 3%
JotnS ¢

(A) “Revocable Trust.” The JUDY GILREATH #aNES DECLARATIO
Trust created under trust instrument dated

August 30, 2001 JZ{ NS , for the benefit of
JUDY G!'LREATH oS
all

(B) “Revdnable Trust Trustee(s).”
JUDY GILREATH JeTdw8

Fows 5y |

trustee(s) of the Revocable Trast.
(C) “"Revocable Trust Setilor(=1.”

ROBERT 1.. JOHNS
JUDY G.JOHNS

settlor(s) of the Revocable Trust signing below.
(D) "Lender.”
WELLS FARGO HOME MORTGAGE, INC.

(F) “Security Instrument.” The Deed of Trust, Mortgage or Security Deed and any riders
thereto of the same date as this Rider given to secure the Not: 1oL ender of the same date made
by the Revocable Trust, the Revocable Trust Trustee(s) and thc Revocable Trust Settlor(s) and
any other natural persons signing such Note and covering the Property {as defined below).

(F) "Property.” The property described in the Security Instrument and located at:

2068 CLARIDGE COURT
NORTIIBROOK, ILLINOIS 60062-0000

Property Address

THIS INTER VIVOS REVOCABLE TRUST RIDER 1s made this 16 day of
May,2003 , and is incorporated into and shall be deemed ‘0-zmend
and supplement the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the

Security Instrument, the Revocable Trust Trustee(s}, and the Revocable Trust Settlor(s) and the
Lender further covenant and agree as follows:

A. INTER VIVOS REVOCABLE TRUST.

1. CERTIFICATION AND WARRANTIES OF REVOCABLE TRUST TRUSTEE(S).
The Revocable Trust Trustee(s) certify to Lender that the Revocable Trust is an
inter vivos revocable trust for which the Revocable Trust Trustee(s) are holding full title to the
Property as trustee(s).
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The Revocable Trust Trustee(s) warrants to Lender that (i) the Revocable Trust is validly
created under the laws of the State of [LLINOIS ; (#1) the trust
instrument creating the Revocable Trust is in full force and effect and there are no amendments or
other modifications 1o the trust instrument affecting the revocability of the Revocable Trust; (ii1) the
Property is located in the State of 1LIINOIS ; (1v) the Revocable T'rust
Trustee(s) have full power and authority as trustee(s) under the trust instrument creating the
Revocable Trust and under applicable law to execute the Secunty Instrument, including this Rider;
(v) the Revocable Trust Trustee(s) have executed the Security Instrument, including this Rider, on
behalf of the Revocable Trust; (vi) the Revocable Trust Settlor(s) have executed the Security
Instrument; including this Rider, acknowledging all of the terms and conditions contained therein
and agreeing (o, be bound thereby; (vii) only the Revocable Trust Settlor(s) and the Revocable Trust
Trustee(s) may mold any power of direction over the Revocable Trust; (viii) only the Revocable
Trust Settlor(s) ligid the power 1o direct the Trustee(s) in the management of the Property; (ix) only
the Revocable Trust Setilor(s) hold the power of revocation over the Revocable Trust; and (x) the
Revocable Trust Trusteefs) have not been notified of the existence or assertion of any lien,
encumbrance or claim agaiust any beneficial interest in, or transfer of all or any portion of any
beneficial interest in or powers of direction over the Revocable Trust Trustee(s) or the Revocable
Trust, as the case may be, or power f revocation over the Revocable Trust.

2. NOTICE OF CHANGES TG REVOCABLE TRUST AND TRANSFER OF POWERS
OVER REVOCABLE TRUST TRUSVE(S) OR REVOCABLE TRUST OR BOTH; NOTICE
OF CHANGE OF REVOCABLE f2UST TRUSTEE(S); NOTICE OF CHANGE OF
OCCUPANCY OF THE PROPERTY; NOTICE OF TRANSFER OF BENEFICIAL INTEREST
IN REVOCABLE TRUST.

The Revocable Trust Trustee(s) shall prosvids timely notice to Lender promptly upon notice
or knowledge of any revocation or termination or«b< Revocable Trust, or of any change in the
holders of the powers of direction over the Revocable” Fivst Trustee(s) or the Revocable Trust, as
the case may be, or of any change in the holders of the power of revocation over the Revocable
Trust, or both, or of any change in the trustee(s) of the Revocable Trust (whether such change is
temporary or permanent), or of any change in the occupancy of the Property, or of any sale, transfer,
assignment or other disposition (whether by operation of law or otherwise) of any beneficial interest
in the Revocable Trust.

B. ADDITIONAL BORROWER(S).

The term “Borrower” when used in the Security Instrument shall refer 0 tie Revocable
Trust, the Revocable Trust Trustee(s) and the Revocable Trust Settlor(s), jointiy arid severally. Each
party signing this Rider below (whether by accepting and agreeing to the termis and covenants
contained herein or by acknowledging all of the terms and covenants contained heren and agreeing
to be bound thereby, or both) covenanis and agrees that, whether or not such party is'named as
“Borrower” on the first page of the Security Instrument, each covenant and agreement and
undertaking of “Borrower” in the Security Instrument shall be such party’s covenant and agreement
and undertaking as “Borrower” and shall be enforceable by Lender as if such party were named as
“Borrower” in the Security Instrument.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN THE
REVOCABLE TRUST.

Uniform Covenant 18 of the Security Instrument s amended to read as follows:

Transfer of the Property or a Beneficial Interest in Revocable Trust.

If, without Lender’s prior written consent, (i) all or any part of the Property or an interest n
the Property is sold or transferred or (it) there is a sale, transfer, assignment or other digposition of

Page 2 of 4 0071 Rev 12/17/02
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any beneficial interest in the Revocable Trust, Lender may, at its option, require immediate payment
in full of all sums secured by this Security Instrument. However, this option shall not be exercised by

Lender if exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give the Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in accordance
with Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without futher notice or demand on Borrower.

BY SiGNING BELOW, the Revocable Trust Trustee(s) accepts and agrees to the terms and
covenants ccntaned in this Inter Vivos Revocable Trust Rider.

-

Sy, /A//m 17

tee 0 he \,JHNt '

DY GILREATH 3&ES DECLARATIO
Trust under trust mstrument cated

August 30, 2001 . for the
benefit of JUDY GILREATH 3ONeL

J@ﬁxg,%§%

Trustee of the JOHMS

August 30, 2001 for the
benefit of JUDY GILREATH Jéﬁ

NELRTTAN

-Borrower

Trustee of the jﬁ( NS 9-?'
JUDY GILREATH-383ES DECLARATIO

Trust under trust mstrument dated
August 30, 2001

, for
benefit of JUDY GILREATH JQ&-S 9

'[rustee of the

-Borrower

— ¥

HA ﬁzi
JUDY Gii ZXYATH S DECLAXRATIO

Trust under \rustipstrument dated
August 30, 2001 , for the
benefit of JUDY GILREATH JOMES

o
JOHNS ;
-Borrower “Dorrower

Page 30f 4
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INTER VIVOS REVOCABLE TRUST AS BORROWER-
ACKNOWLEDGMENT

BY SIGMING BELOW, the undersigned, Settlor(s) of the
JUDY GILKEATH J 297  DECLARATION OF TRUST
Trust under iris*instrument dated August 30, 2001 for the benefit of

JUDY GILRL AU FERRES | -
SHANS U

acknowledges all of the terms and
covenants contained in this Secviity Instrument and any nder(s) thereto and agrees to be bound
thereby.

-1 nisy Settlor

-Trust Settlor -Trust Settloa
-Trust Settlor -Trust Settlor I\
-Trust Settlor -Trust Settlor /

Page 4 of 4 |niti7f ‘ 007L Rev 52/17/02
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PLANNED UNIT DEVELOPMENT RIDER

0128796398
THIS PLANNED UNIT DEVELOPMENT RIDER is made this .18th day of MAY, 2003

and is incorparated into and shall be deemed to amend and supplementtheMortgage,Deedof "Trust
or Security Dzed (the “Security Instrument”) of the same date, given by the undersigned (the

“Borrower”) 17" secure BOTOWEL'S NOE 10 ..ot st e
WELLS FARGO HOME MORTGAGE, INC.

........................................................................................................................................................................

.......................................................................................................................................................

............................................................................................................................................................................

(Property Address)

The Property includes, but is (101 limited to, a parcel of Jand improved with a dwelling, together with
other such parcels and ~<ertain common areas and facilities, as described in

............................................................................................................................................................................

............................................................................................................................................................................

(the “Declaration”). The Property i .2 part of a planned unit development known as
ROYAL RIDGE

..........................................................................................................................................................................

{Name of Plarine g Unit Development)

(the “PUD". The Property also includes Bo:rrowsr's interest in the homeowners association or
equivalent entity owning or managing the comuzosi areas and facilities of the PUD (the “Owners
Association”} and the uses, benefits and proceeds of Boriower’s interest,

PUD COVENANTS. In addition to the covenants and 4griements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrover's, obligations under the PUD's
Constituent Documents. The "Constituent Documents” are the (1) Declaration; (i1) articles of
incorporation, trust instrument or any equivalent document which cre:ies the Owners Association; and
(iti) any by-laws or other rules or regulations of the Owners Association: Borrower shall promptly
pay, when due, all dues and assessments imposed pursuant to the Constituent Documents.

MULTISTATE PUD RIDER Form 3150 1/01 _fPage 1 of 3)
Single Family - FNMA/FHLMC Uniform Instrument ECO25L Rev. 11/13/00
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0128796398

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a “master” or “blanket” policy insuring the Property which is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for the periods,
and against loss by fire, hazards included within the term “extended coverage,” and any other hazards,
including, kit mot limited to, earthquakes and floods, for which Lender required insurance, then: (1)
Lender waives the provision in Section 3 for the Penodic Payment to Lender of the yearly premium
installments for/ptoperty insurance on the Property; and (i) Borrower’s obligation under Section 5 to
maintain properiv- isurance coverage on the Property is deemed satisfied to the extent that the
required coverageé is provided by the Owners Association policy.

What Lender requires as » ¢condition of this waiver can change during the term of the loan.

Borrower shall give Lender prampt notice of any lapse in required property insurance coverage
provided by the master or blarks: jolicy.

In the event of a distribution of proberty insurance proceeds in leu of restoration or repair following a
Joss to the Property, or to common aiess 2nd facilities of the PUD, any proceeds payable to Borrower
are hereby assigned and shall be paid to-1.<nder. Lender shall apply the proceeds to the sums secured
by the Security Instrument, whether or noiip¢n due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take suvh actions as may be reasonable to insure that the
Owners Association maintains a public liability-insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim Zor damages, direct or consequential, payable
to Borrower in connection with any condemnation or othe: tiking of all or any part of the Property
or the common areas and facilities of the PUD, or for any.convevance in lieu of condemnation, are
hereby assigned and shall be paid to Lender. Such proceeds shail be applied by Lender to the sums
secured by the Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lznd<r and with Lender’s prior
written consent, either partition or subdivide the Property or consent ‘to: (1) the abandonment or
termination of the PUD, except for abandonment or termination required ty law in the case of
substantial destruction by fire or other casualty or in the case of a taking by condeinnation or eminent
domain; (i) any amendment to any provision of the “Constituent Documents” if th provision is for
the express benefit of lender; (iii) termination of professional management and ssumption of
self-management of the Owners Association; or (iv) amy action which would have  the effect of
rendering the public Liability insurance coverage maintained by the Owners Association unacreptable to
Lender.

MULTISTATE PUD RIDER Form 3150 1/01 (Page 2 of 3)
Single Family - FNMA/FHLMC Uniform Instrument EC025L Rev. 11/13/00
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F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Secunty Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, wiin iterest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BTLOW, Borrower accepts and agrees to the terms and provisions contained in this

PUD Rider.
Chushdl T
,/ Yol (seal)
ROBERT L. JOH \ -Borrower
”* //A. " "
) LM — (Seal)
‘fy G. Jﬂ'lN?/zl &%LLS,[’_@,Q, -Borrower
MULTISTATE PUD RIDER Form 3155 170, (Page 3 of 3)

Single Family - FNMA/FHLMC Uniform Instrument ECO%51.Rev. 11/13/00
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gg TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000382860 SC

STREET ADDRESS: 2068 CLARIDGE COURT

CITY: NORTHBROOK COUNTY: COOK COUNTY
TAX NUMBER: 04-14-301-165-0000

LEGAL DESCRIPTION:

PARCEL 1:

AN UNDIVIDED .1/151 INTEREST IN (I) THAT CERTAIN GROUND LEASE DATED AS OF
NOVEMBER 22,1396, BY AND BETWEEN COLE TAYLOR BANK, AS SUCCESSOR TRUSTEE TO
HARRIS TRUST pWl. SAVINGS BANK UNDER TRUST AGREEMENT APRIL 29, 19591 AND KNOWN AS
TRUST NUMBER 94707. AS LESSOR ("LESSOR"}, AND ASSOGNOR/GRANTOR, AS LESSEE, AND
RECCRDED IN THE .FITQE OF THE RECORDER OF DEEDS OF COOK CQUNTY, ILLINCIS ON
DECEMBER 9, 1996 AL LCTUMENT NUMBER 96927871 AS AMENDED BY THAT CERTAIN FIRST
AMENDMENT TO GROUND LELSE DATED AS OF JANUARY 6, 1997 BY AND BETWEEN LESSOR AND
ASSIGNCR/GRANTOR, AND -®.ACORDED IN THE QOFFICE OF THE RECORDER OF DEEDS OF COOK
COUNTY, ILLINOIS ON FEBRUZRY 28, 1997 AS DOCUMENT NUMBER 97141053, AS AMENDED BY
THAT CERTAIN JOINDER TO GROUND T.REASE DATED NOVEMBER 7, 1997 BY THE ROYAL RIDGE
HOMEOWNERS ASSOCTATION, AN ILLINOIS NOT FOR PROFIT CORPORATION, AND RECORDED IN
THE OFFICE OF THE RECORDER QF DELDS QF COOK COUNTY, ILLINOIS ON NOVEMBER 12,
1997 AS DOCUMENT NUMBER 97846934, NP AS FURTHER AMENDED FROM TIME TO TIME
(COLLECTIVELY, THE "GROUND LEASE"); ZAnu (II} THE LEASEHOLD ESTATE IN THE
PREMISES (THE "PREMISES") LEGALLY DESCRTBSED AS:

LOT 1 IN ROYAL RIDCE SUBDIVISION, BEING A SUPDIVISION OF PART OF THE WEST 1/2 OF
SECTION 14, TOWNSHIP 42 NORTH, RANGE 12, EAST CF THE THIRD PRINCIPAL MERIDIAN,
IN THE VILLAGE OF NORTHBROOK, COOK COUNTY, ILLIWGLIS, PURSUANT TC THE PLAT
THEREOF RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS
ON NOVEMBER 3, 1997 AS DOCUMENT NO. 37818381.

COMMONLY KNOWN AS TECHNY PARCEL E-1 LOCATED ON THE EAST ZIDE OF WAUKEGAN ROAD,
SOUTH OF TECHNY ROAD, IN NORTHBROOK, TLLINOIS.

EACH WITH RESPECT SOLELY TO THE BUILDING SITE INDENTIFIED AND-LEGALLY DESCRIBED
AS FOLLOWS:

BUILDING SITE 32

THAT PART OF LOT 1 IN THE PLANNED UNIT DEVELOPMENT OF ROYAL RIDGE, BEINC A
SUBDIVISION OF PART OF THE WEST 1/2 OF SECTION 14, TOWNSHIP 42 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED
NOVEMBER 3, 1997 AS DOCUMENT NUMBER 97818381, DESCRIBED AS FOLLOWS: COMMENCING
AT THE SOUTHEAST CORNER OF SAID LOT 1; THENCE NORTH 01 DEGREES 04 MINUTES 54
SECONDS FAST ALONG THE EAST LINE OF SAID LOT 1 A DISTANCE OF 1325.92 FEET;
THENCE NORTH 8¢ DEGREES 55 MINUTES 06 SECONDS WEST, 1176.83 FEET TO THE EXTERICR
CORNER OF A CONCRETE FOUNDATION FOR A DUPLEX RESIDENCE (KNOWN AS 2068 AND 2076
CLARIDGE COURT) FOR A PLACE OF BEGINNING; THENCE ALONG A LINE FOLLOWING THE NEXT
5 COURSES AND DISTANCED COINCIDENT WITH THE EXTERIOR FOUNDATICN WALL OF SAID
RESIDENCE; 1) SOUTH 33 DEGREES 53 MINUTES 23 SECONDS EAST, 21.58 FEET; 2) SOUTH
56 DEGREES 06 MINUTES 37 SECONDS WEST, 25.42 FEET; 3) SOUTH 33 DEGREES 53
MINUTES 23 SECONDS EAST, 20.17 FEET; 4) NORTH 56 DEGREES (06 MINUTES 37 SECONDS

LEGALD
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]  TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000382860 SC

STREET ADDRESS: 2068 CLARIDGE COURT

CITY: NORTHBROOK COUNTY: COOK COUNTY
TAX NUMBER: 04-14-301-165-0000

LEGAL DESCRIPTION:

EAST, 5.00 FEET; 5) SOUTH 33 DEGREES 53 MINUTES 23 SECONDS EAST, 7.08 FEET TO
THE CENTERLINS OF A PARTY WALL; THENCE SOUTH 56 DEGREES 06 MINUTES 37 SECONDS
WEST ALONG L% CENTERLINE OF SAID PARTY WALL FOR 52.82 FEET; THENCE ALONG A LINE
FOLLOWING THE . WEXT (8) COURSES AND DISTANCES COINCIDENT WITH THE EXTERIOR
FOUNDATION WALL CF SAID RESIDENCE, 1) NORTH 33 DEGREES 53 MINUTES 23 SECONDS
WEST, 17.25 FEET;.Z)-NORTH 56 DEGREES (06 MINUTES 37 SECONDS EAST, 8.04 FEET; 3)
NORTH 33 DEGREES 53 .MT2UTES 23 SECONDS WEST, 4.00 FEET, 4) NORTH 56 DEGREES 06
MINUTES 37 SECONDS EASY, 2.00 FEET; 5) NORTH 33 DEGREES 53 MINUTES 23 SECONDS
WEST, 10.92 FEET; 6) KOWTH 11 DEGREES 06 MINUTES 37 SECONDS EAST, 7.54 FEET; 7)
NORTH 56 DEGREES (6 MINUTES .37~ SECONDS EAST, 2.37 FEET; 8) NORTH 33 DEGREES 53
MINUTES 23 SECONDS WEST, 11.33 FEET; THENCE NORTH 56 DEGREES 06 MINUTES 37
SECONDS EAST, 55.50 FEET TO THZ PLACE OF BEGINNING (CONTAINING 2509 SQUARE FEET,
IN COOK COUNTY, ILLINIOS (THE "BUIIDING SITE") BUILDING SITE COMMONLY KNOWN AS
2068 CLARIDGE COURT, NORTHBROOK, ILLINDIS 60062.

PARCEL 2:

FEE SIMPLE TITLE IN AND TO THE BUILDING 2NP-ALL IMPROVEMENTS (BUT EXCLUDING THE
LAND) LOCATED ON THE RUILDING SITE LEGALLY-LF3CRIBED HEREIN (INCLUDING ANY
PORTION OF SUCH BUILDING AND IMPROVEMENTS WHICH IS LOCATED ON PORTIONS OF THE
COMMON AREA (AS DEFINED IN THAT CERTAIN DECLARBLTON OF COVENENTS, CONDITIONS,
RESTRICTIONS, EASEMENTS AND RIGHTS FOR THE ROYAL IDGE SUBDIVISION DATED AS OF
NOVEMBER 3, 1997, AND RECORDED WITH THE OFFICE OF TH4 KECORDER OF DEEDS OF COCK
COUNTY, ILLINOIS ON NOVEMBER 3, 1997 AS DOCUMENT NO. 027520006 (THE
"DECLARATION"), WHICH IMPROVEMENTS CONSIST OF A DWELLINJ JNIT (AS DEFINED IN THE
DECLARATION) ; SUBJECT TO THE TERMS AND PROVISIONS OF THE GPUUIND LEASE.

PARCEL 3:
EASEMENTS APPURTENANT TO PARCELS I AND ITI FOR THE BENEFIT OF SU(H EARCELS AS SET
FORTH IN THE AFORESAID DECLARATION.

LEGALID




