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THE TERMS OF WRI® LOAN CONTATN PROVISIONS WHICH WILL REQUIRE A BALLOON
PAYMENT AT MATURITY.

? DEFINITIONS

Words used in multiple sections of this document ore defined belew and other words are defined in b
Sectwons 3, 11,

I, 18, 20 and 21, Certain rules regarding e usage of words ased 1 ilis docunient are
also provided in Section 16,

(A) "Security Instrument” means tlis document. which is datsdMarch 18, 2003
together with all Riders to this document.

(B) "Borrower™ is MONICA L YOUNG, AN UNMARRIED WOMAY

Berrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is REVERE MORTGAGE, LTD,

Lender is a

organized and existing under the laws of THE STATE OF ILLINOIS

Lender's address is 5 REVERE DRIVE-SUITE 100

NORTHBROOK, ILLINOIS 60062

(E) "Note" means the promissory note signed by Borrower and datedMarch 18, 2003

The Note states that Borrower owes Lender One Hundred Twenty-Two Thousand Four

Hundred and 00/100 Dollars
(U.S.$122,400.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than April 1, 2008

(F) "Preperty" means the property that is described below under the heading "Transfer of Rights in the
Property."

(G) "Loan" toezas the debt evidenced by the Note, plus interest, any prepavment charges and late charges
due under the NMte, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means 2.l Riders to this Security Tnstrument that are executed by Borrower. The following
Riders are to be execuied Uy Borrower [check box as applicable:

L Adjustable Rate Rides E Condominium Rider [ Second Home Rider
Balloon Rider [__I'Pianned Unit Dev clopment Rider [ 114 Family Rider
[} VA Rider [ Biweokly Payment Rider [ Other(s) [specify]

(I) "Applicable Law" mecans all contrailingapplicable federal, state and local statutes. regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(J) "Comnunity Association Dues, Fees, and Assesipenis’” mcans ali ducs, Teos, assessiticais and oihe
charges that arc imposcd on Borrower or the Propcryv by a condominiwm association, homgowners
association or similar organization.

(K) "Edectronic Funds Transfer" means any transfer of funas, other than a transaction eriginated by
check, draft, or similar paper instrument, which is initiated tordugh an electronic terminal, telephonic
Instrument, cempuler. of magnetic tape so as to order, instruct, or zathorize a financial institution (o debit
or credit an account. Such term includes, but is not limited to, point-zt-sale transfers, automaled teller
machine transactions, (ransfers initiated by telephone, wire transfe:s, and automated clearinghouse
transfers.

(L} "Escrow Items' means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, seitlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described tn Jection 3) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all.sr any part of the
Property; (iii) conveyance in lien of condemnation; or (iv) misrepresentations of, or ondissiens as (o, the
value and/or condition of the Property.

(N) "™™ortgage Insurance” means insurance protecting Lender against the nonpayment of, or Gatfanlt on,
the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ¢t seq.) and its
implementing regulation, Reguiation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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{Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Sccunty Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
medifications of the Note; and (ii} the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey 1o MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
COUNTY {Type of Recording Jurisdiction]
of COOK [Name of Recording Jurisdiction]:
SEE ATTACHED LEGAL DESCRIPTION

Parcel ID Nuwnber: 20-03-117-034-1005 which currently has the address of
4144 S KING DR #5 [Street]
CHICAGO [Citvt. Tlinois 60653 [“ip Codel

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter ‘ezecied on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the forezoidig is referred (o in this
Security Instrument as the "Property." Borrower understands and agrees that MEXS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to.comply with law or
custormn, MERS (as nominge for Lender and Lender's successors and assigns) has the'vigh': to exercise any
or all of those interests, including, but not limited to, the right 1o foreclose and sell the/Praperty: and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
Prop [I_J[gIIFORM COVENANTS, Borrower and Lender covenant and agree as foltows:

1. Payment of Principal, Imterest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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1vathon Title Co.

codicy Issulng Agent for
CUYERS TITLE INSURANCE CORPORATION

SCHEDULE A CONTINUED - CASE NO. mrd22193

cnithAl DESCRIPTION:
Coit No. 5 in XKing Drive Condominium, together with its undivided percentage interest in

~« common elements, as(defined and delineated in the Declaration of Condominium recorded
Docunent Number 96528634, ,as amended from time to time, in the Northwest 1/4 of

~.ion 3, Townzhip 38 North,~Range 14, East of the Third Principal Meridian, in Cock
“aunty, Illineis.

SCHEDULE A - PAGE 2
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if anv check or other instrument received by Lender as payment under the Note or this
Sccurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash, (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instramentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in..he future, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1f7each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapylizd funds. Lender may hold such unapplied funds until Borrower makes pavment to bring
the Loan curreni. I Rorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return.fiem to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under itz Note immediately prior to foreclosure, No offsct or claim which Borrower
might have now or in the {ature against Lender shall relieve Borrower from making payments due under
the Note and this Security Ins:runent or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due unier the Note; (c) amounts duc under Section 3. Such payments
shall be applied to each Periodic Payment id tie order in which it became due. Any remaining anounts
shail be applied first (o late charges, second to apy other anwunts duc under this Sccurity Instrument, and
ien 10 reducs the priwipal balaice ol the ivoic,

If Lender receives a payinent [rom Borrower T4 delinguent Periodic Payment which includes a
suflicient amount te pay any late charge due, the paymentinay be applied to the delinquent payment and
the late charge. Tf more than one Pertodic Pavment is outstandiag, Lender may apply anv payment reccived
from Borrower te the repavment of the Periodic Payvments ilsri to_the extent that. each payment can be
paid in full, To the extent that any excess exists after the pavment is applied to the full payment of onc or
more Periodic Payments, such excess may be applicd to any late charges Ave. Vohutary prepayments shall
be applied first to any prepayment charges and then as described in the Note

Any application of payments, insurance proceeds, or Miscellaneous Proveeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the P:tiodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic-Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds”) o provide for paymezd f amounts due
for: (a) taxes and assessments and other items which can attain priority over this Securiy Ansirument as a
lien or encumbrance on the Property; (b} leaschold payments or ground rents on the Propery, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgagd Irsurance
premiums, if anmy, or any sums payable by Borrower to Lender in licu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are catled "Escrow
Iiems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Asscssments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time, Any such waiver may only be
in writing. In the cvent of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covepant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursnant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow llems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds atithe time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde: RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimites of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds saall bc held in an institution whose deposits are insured by a federal agency.
mstrumentality, or entitv/(acluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loar Paik. Lender shall apply the Funds to pay the Escrow Jtems no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifving the Escrow Items, unless Lender pavs Borrower interest on the
Funds and Applicable Law permits [_encer to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be raid on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds, Beerower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall giv¢ © Borrower, without charge, an annual acconnting of the
Funds as requived by RESPA.

Hodiers 15 4 surpius of Funds Gield e esctowe e deiined andor RESPA, Lendor shall aceoutit o
Borrower for the excess funds in accordance with RESPAL I there is a shortage of Funds held in cscrow.
as delined under RESPA, Lender shall notily Borrower as »oguired by RESPA, and Borrower shall pay to
Lender the ameunt necessary to make up the shortage in accOrdance with RESPA_ but in no more than 12
menthly pavments. 1T there is a deficiency of Funds held in cscrav, as defined under RESPA. Lender shall
nolify Borrower as required by RESPA. and Borrower shall pay to/ Lender the amount necessary to make
up the defictency in accordance with RESPA, but int no more than 12 mapthly payments.

Upon payment in full of all sums secured by this Security Instrumem.Zeader shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, lrasehold payments or
ground rents on the Property, if any, and Conununity Association Dues, Fees, and Assessmsats, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instyument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner aczeptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the licn in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

600550779

Initials: 71,\/[
2D -SA(IL} woroy01 Page 5 of 16 Form 3014 1/01
® :
B
;o




0317104197 Page: 7 of 22

UNOFFICIAL COPY

lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shail be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. lender may
require Exrrower to pay, in connection with this Loan, either; (a) a one-time charge for flood zone
determinatior, “certification and tracking services; or (b) a one-time charge for flood zone determination
and certification/services and subsequent charges each time remappings or similar changes occur which
reasonably miglic_~fect such determination or certification. Borrower shall also be responsible for the
payment of any feesumnosed by the Federal Emergency Management Agency in connection with the
review of any flood zone/determination resulting from an objection by Borrower.

If Borrower fails to/inaintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option ard Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide greiter or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurarce coverage so obtained might significantly cxceed the cost of
insurance that Borrower could have obtained! any amounts disbursed by Lender under this Section 5 shall
beeome additional debt of Borrower sceured by this Security Instrument. These amounts shall bear interest
at ibie Bvote adte Trom tie dale ol disburseineii andsshai! be payable, wiil stch merest, upon nolice fronn
Lender 1o Borrower requesting paymenl,

All insurance policies required by Lender and renevials »l such policies shall be subject to Lender's
right to disapprove such policies. shall include a standard” mortgage clanse, and shall name Lender as
mortgagee andfor as an additional loss pavee. Lender shall hav the rieht to hold the policics and renewal
certilicates. If Lender requires, Borrower shall promptly give to Lender a1l receipls of paid premiums and
renewal notices. LI Borrower obtains any form ol insurance coverage,/nst otherwise required by Lender,
Tor damage to, or destruction of, the Property, such policy shall include o/5tondard mortgage clanse and
shall name Lender as mortgages and/or as an additional loss payee.

[n the event of loss, Borrower shall give prompt notice to the insurance caivtzr and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrmwer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requires by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economucsity Teasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall hav'e the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property (ol ensure the
work has been completed to Lender's satisfaction, provided that such imspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Sccurity Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and rclated matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In gither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{(b) any other of Borrower's rights (other than the right to any refund of unearned preminms paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the Property or
to pay arwurts unpaid under the Note or this Security Instrument, whether or not then dug,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witlin/ 60 days after the exccution of this Security Instrument and shall continne to occupy the
Property as Boriower's principal residence for al least one year after the date of occupancy, unless Lender
otherwise agrees it writing, which consent shall not be unreasonably withheld, or unless cxienuating
circumstances cxist whick zie beyond Borrower's control.

7. Preservation, Miintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ‘ne Property, allow the Property to detcriorate or conmumit waste on the
Property. Whether or not Borrower iz residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detesiorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that fepair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged 1oavoid further deterioration or damage. Tf insurance or
condemmation proceeds are paid in connectivg with damage to. or the taking of. the Property, Borrower
shall be responsible for repairing or restoring the Croperty ouly If Lender has released proceeds for such
putpuses. Lendur tay disbuise proceeds bor thie scpaipseand reswrativn i g stiigic pas nicul oi 1 a seeies ol
progess payincnls as the work is completed. 11 the insurance or condenmation procecds are net suflicient
1o repait ot restore the Property, Borrower is not relieved 4 Boirower’s obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entrics upor.iiid inspections of the Property. If it has
reasonable causc. Lender may inspect the interior of the improvenwnts on the Property. Lender shall give
Borrower notice at the time of or prior te such an intcrior inspection specifzing such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaultil “dvring the Loan application
process, Borrower oF any persons or entities acting at the direction of Powiower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatior’ or statements to Lender
(or failed to provide Lender with material information) in connmection with /i, Loan. Material
representations include, but are not limited to, representations concerning Borrower' s.oczupancy of the
Property as Barrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security List-ument, If
(a) Borrower fails to perform the covenants and agrecments contained in this Security Instrumer't, /b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can inciude, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c¢) paying reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender inay take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender 2Zr=2e. to the merger in writing.

10. Me.tpage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason.
the Mortgage Ipsarsnce coverage required by Lender ceases to be available from the mortgage insurer that
previously providec svch insurance and Borrower was required to make separately designated paymonts
toward the premiums for” Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrswer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Licwter. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall contimie to.pay to Lender the amount of the separately designated payments that
were due when the insurance coveiage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earrifigs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage fiidhe amount and for the period that Lender requires)
provided by aninsurer selected by Tonder aeais becomes available. is obtained  and Vonder seauiree
separately designated payments toward the premiums (or Mortgage Insirance. I Lender required Morgage
Insurance as a conditron ol making the Loan and Borrdwer was required to make separately designated
payents toward e promiums for Morigage Insurance, ABorrower shall pay the premiuus required to
maintain Mortgage Tnsurance in cffect, or to provide a ‘non‘refundable loss reserve, until Lender's
requirement for Mortgage Insurance cnds in accordance with amytvritien agreement between Borrower and
Lender providing for such termination or until termination is requirid by Apphicable Law. Nothing in this
Section 1) affects Borrower's obligation to pay intercst at the rate provid<d.in the Note.

Mottgage Insurance reimburses Lender (or any entity that purchaes the Note) for certain losses it
may 1ncur if Borrower does not tepay the Loan as agreed. Borrower is pai_a party to the Mortgage
Insurance.

Mortgage nsurers evaluate their total risk on all such nsurance in force frow time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce loss<s. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other =ty {or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained 7rvm Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any teinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

600550779 ——Z/M
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to held such Miscellaneous Proceeds
until Lender has had an oppertunity to inspect such Property to ensure the work has been completed to
Lender's saiisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
Topairs dand-restoration in a single disbursement or in a series of progress payments as the work is
completed. “Upless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous. Preceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Pracceds. If the restoration or repair is not economically feasible or Lender's sccurity would
be lessencd, the Misceilaneous Proceeds shall be applied to the sums secured by this Security Instrumen,
whether or not then die.-with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Sccurity Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately befire the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secirec by this Security Instrument immediately before the partial
taking, destruction. or loss in value, unless/Goirower and Lender otherwise agree in writing, the sums
sceured by this Sccurity Instrument shall be rodueed by the amount ol (he Miscellancous Proceeds
mnltindicd b the followier fraction /v he ol ot of the sums secnred impxdintely hefors the
partial taking. destruction. or loss in value divided by (b) the fair market value of the Properls
iunediately before the partial taking. destruction, or loss g yalue. Any balance shatl be pad to Borrower.

Inctie evenl of & partial aking, destruction, or loss 1/l of the Propedty iu which e Taii market
value of the Property immediately before the partial (aking! Zesiruction. or loss in vatue is less than the
amount of the sums secured tmnediatelv before the partial ta'iitg. destruction. oy loss in value, unless
Borrower and Lender otherwisc agree tn writing, the Miscellancous Proceeds shall be applied w0 the sums
secured by this Security [nstrument whether or not the sums are then due:

I the Property is abandoncd by Borrower, or if, after notice 0y Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers (o make an award 1o settle a claim for damages.
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
fo collect and apply the Miscellancous Proceeds cither to restoration or repairtof the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" <neans the third party
that owes Borrower MisceHaneous Procecds or the party against whom Borrower haz a/right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, ig'tcgun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmeni-of b.ender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

600550779 .y
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not exccute the Note (a "co-signer"). (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumeniiund (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consept

Subject to/ths vrovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations nnder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righs ziid bencfits under this Security Instrument. Borrower shall not be released from
Borrower's obligations an Lability under this Security Instrument unless Lender agrees (o such release in
writing. The covenants and sgreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the succcssors and assigns of Lender.

14. Loan Charges. Lender way charge Borrower fees for services performed in connection with
Borrower's default, for the purposc.of nrotecting Lender's interest in the Property and rights under this
Security Instrument, including, but not liniited to, attorneys' fees, property inspection and valuation fees.
[n regard to any other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shatl not be construed as a pichibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Sceurity Mstimument or by Applicable Law,

Fohe ot sl toa R s Bich o ez enn chiirgess o that i s Dl oerpraisd ao
that the mterest or other loan charges collected or ¢ be sollected m connection with the Loan exceed the
permitted lints, then: (u) any such Joan cliarge shall fe4Cduced by the amount necessan 1o reduce (i
chatrge to the permitted limit; and (b) anv sums atready cokicctsd from Borrower which exceeded permitted
timits will be refunded o Borrower. Lender way choose todaiike this refind by reducing the principat
owed under the Note or by making a dircet pavment to Beirower-Il a refund reduces principal. the
reduction will be trcated as a partial prepayment without any frepayment charge (whether or not a
prepayment charge is provided for under the Notc). Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actioa_Beerower might Lave arising out
of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection with his Security Tustrument
must be in writing. Any notice to Borrower in connection with this Security Instrement.<hall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivernd to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice <« all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Plozerty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower snali promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting 3¢irower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

600550779 i
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
mclude the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17, Barrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18,7 Urunsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Imterest in tie Property" means any legal or beneficial interest in the Property, including, but not limited
to, thosc bencficia! interests transferred in a bond for deed. contract for deed, installment sales contract or
escrow agreemend, tae intent of which is the transfer of title by Borrower at a luture date to a purchaser.

It all or any parvof the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persos araa beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender rozy require immediate payment in full of all sums sccured by this Security
Instrument. However, this opiian shall not be exercised by Lender if such excrcise is prohibited by
Applicable Law.

If Lender exercises this option~Lender shalt give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all simy sccured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this reriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or<eriand on Borrower,

19 Borrower's Right to Reinstate After” Ageeleration. I Borrawer meets cortain conditions,
' I . N S ]
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prior to the carliest of: (1) five davs before sale of the Property pursuant 1o Section 22 of this Sccurity
listrumients (b sech other pertod as Applicable Law jmiphe'specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Sepurity Instrument. Those conditions are that
Borrower: (0 pays Lender all sums which then would be ducturder this Secnrity Instrument and the Note
as iF o aceeleration had occarred: (b) cures any delault of any~othercovenants ar agreements: (c) pavs all
expenses incurred in enforcing this Seeurity Instrument, including, bat notdimited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred forihe purpose of protecting Lender's
tnterest in the Property and rights under this Security Instrument; and (d)-tikes such action as Lender may
reasonably recuire to assure that Lender's intcrest in the Property and”zights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Irstrument, shall continuc
unchanged unless as otherwise provided under Applicable Law. Lender may require.that Borrower pay
such reinstatement sums and expenses in onc or more of the following forms, as selecte ] by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's titeox. provided any
such check is drawn upon an institution whose deposits are insured by a fedcral agency, irstramentality or
entity. or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security [r'strument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Ho'verer, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20 Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notc or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security [nstrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loar is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicab'c L.aw provides a time period which must elapse before certain action can be taken, that time
period will ke deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity (o cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursriant’to Scction 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions o tiis-Section 20.

21. Hazardous Sabstances, As used in this Section 21: (a) "Hazardous Substances" are (hose
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline; Virosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, msierials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means fedcraliaws and laws of the jurisdiction where the Property is located that
relate to health. safety or environmentai pretection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, 26 -defined in Envirommental Law: and {(dy an "Envirommental
Condition” mears o condition that can cavse Contribnie o or othenvise frigzer an Dnvironmontal
it

Boteowar shall not cause or permit the presencd.use s disposal. storage. or release ol any Hazirdous
Substances. or tircalen 0 reicase any Hazardous Substances, Hun.or in lie Property. Borrower shall not do.
05 aliow anvone clse to do. anvting affecting Ihe Propertvdal that is in violation of ay Environmental
Law. (b} whicl creates an Environmental Condition. or (¢) winch. datio the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects thewvalu¢ of the Property. The preceding
two sentences shall not apply to the presence. use. or storage on the Froperty of small quantities of
Hazardous Substances that are generally rccognized to be appropriate to” nermal residential uscs and to
maintenance of the Property (including, but not limited to, hazardous substances irconsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clpia, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmemtal Law of which Borrower has actual knowiedge. (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

600550779
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration folowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not pricr to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; {¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreslosiare, If the default is not cured on or hefore the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furtter demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitles! to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lirzited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon rayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowel s'iall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fec is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accorcanic svith Ilinois law, the Borrower hereby releases and waives
all vights under and by virtue of the Mimois heriestead cxemption laws,

30 Plawenicnt oF Conawadn Foolection inseance. U lhoss Luliuw ol PLUS UL LOkdei W oy sdenioe
of the insurance coverage required by Borrower's agreeiéid with Londer. Lender sy purchase imsurance
s ocolinican. This Buurancs o, bul need
not. protect Borrower's interesis. The coverage that Lended purchases mav not pav anv claim Hil
Borrower makes or any claum that is made against Borrower i Conncetion with the coliateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's-aercement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of ¢iarinsurance, wcluding interest
and any other charges Lender may impose in connection with the placemen( of the insurance, until the
effective date of the cancollation or expiration of the insurance, The costs of the infurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be r©te than the cost of
insurance Borrower may be able to obtain en its own.

TR T e LT T S Py U T O o ISR RO SO s R .
ai Borrowai's expense (o prolect Londer's interests in Domoniy
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it,

Witnesses:

/%mfuu a ) /)fnw (Seal)
MONICA L YOUNG & -Borrower
{Seal)
-Borrower
(Seal) (Seal)
-[‘ arrower ~B()H'DW€I‘
o Local a . B R
SBorrewer -Barrower
(Seal) 4 {Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, Q"Ak y County ss;
I, oy H Q}\m . a Notary Public in and for said county and
state do hereby certify that MONICA L YOUNG

3

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givea under my hand and official seal, this 18th day of March, 2003

My Commissior/ Evpires: (Zj
~
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BALLOON RIDER

(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this18th day of March, 2003 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Deed to sepure Debt (the "Security Instrument") of the same date given by the undersigned (the
"Borrower"}.ic secure the Borrower's Note to REVERE MORTGAGE, LTD,

(the "Lender") of tle rame date and covering the property described in the Security Instrument and located
at:4144 S KING DK #35, CHICAGO, ILLINOIS 60653

Property Address
perty

The interest rate stated on the Wote'is called the "Note Rate.” The date of the Note is called the "Note
Date."” T understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Note, the Security Ipstrument and this Rider by transfer and who is entitled to
recetve payinents under the Note is called the” Note Hetder."

ADDITIONAL COVENANTS. In additich ip the covenants and agrecnents s the Sceurih
Instrument, Borrower and Lender Turther covenameapdagree as follows (despite anvihing to the contram
contained in the Security Instrument or the Note):

1 CONDITIONAL MODIFICATION AND EXTENSEONOF LOAN TERMS

At the maturity date of the Note and Security Instniement iz "Note Maturity Date™), [ will he able 1o
extend the Note Maturity Datec o Aprit 1, 2033 {the "Extended Muturity
Datc") and modify the Note Rate to the "Modificd Note Rate" defernined in accerdance with Section 3
below if all the conditions provided in Sections 2 and 3 below are mét 4pe. "Conditional Modification and
Extension. Option™). If those conditions are not met, 1 understand It i Note Holder is under no
obligation to refinance the Note or to modify the Note, reset the Note Rate vi-cxtend the Note Maturity
Date, and that I will have to repay the Note from my own resources or find a lend=n willing to lend me the
money to repay the Note.

2. CONDITIONS TO OPTION

If T want to exercise the Conditional Modification and Extension Option, certain conatiions must be

met as of the Note Maturity Date. These conditions are: (a) I must still be the owner and GcCupant of the
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property subject to the Security Instrument (the "Property"); (b) I must be current in my monthly payments
and cannot have been more than 30 days late on any of the 12 scheduled monthly payments immediately
preceding the Note Maturity Date; (c) there are no liens, defects, or encumbrances against the Property, or
other adverse matters affecting title to the Property (except for taxes and special assessments not yet due
and payable) arising after the Security Instrument was recorded; (d) the Modified Note Rate cannot he
more the: 5 percentage points above the Note Rate; and (e) I must make a written request to the Note
Holder as pravided in Section 5 below,
3. CALCULATING THE MODIFIED NOTE RATE

The Modified Note Rate will be a fixed rate of interest equal to the Federal Home Loan Mortgage
Corporation's required net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery
commitment. plus one-kai® of one percent (0.5%), rounded to the nearest one-cighth of one percent
(0.125%) (the "Modified *te Rate"). The required net vield shall be the applicable net vield in cffect on
the date and time of day that L notify the Note Hotder of my election to exercise the Conditional
Modification and Extension Opuon. If this required net vield is not available, the Note Holder will
determine the Modified Note Rate by using comparable information.
4. CALCULATING THE NEW PAYMPINT AMOUNT

Provided the Modificd Note Rate as ca'culated in Section 3 above is not greater than 5 percentage
points above the Note Rate and all other cetiditions required in Scction 2 above are satisfied. the Note
Holder will determine the ameunt of the momthly piyment that will be safficient e repay in full (1) the
unpaid principal. plus (b) acerued but unpaid mterest s (©) all other sums T will owe inder the Note and
Sceurity Instruruent on the Nete Maturity Date (assapdng iy monthly pasiuents (hen are curicnd, as
required under Scction 2 above), over the remaining exicudgd term at the Modified Note Rate i equal
monthly: payments, The result of this calevlation will be @’ pow amount of my principal and interest
payment every month until the Note 1 Tatly paid.
5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Helder will notify me at least 60 calendar days in aavencs. of the Note Maturity Date and
advise tue of the principal, accrued but unpaid interest, and all other semis i am expected to owe on the
Note Maturity Date. The Note Holder also will advise me that I may exercise/'ic Conditional Modification
and Extension Option if the conditions in Section 2 above are met. The Note Holder will provide my
payment record information, together with the name, title and address of the person repissenting the Note
Holder that I must notify in order to exercise the Conditional Modification and ExtensiorOption, If T meet
the conditions of Section 2 above, I may exercise the Conditional Modification and Exiensioni Option by
notifying the Note Holder no carlier than 60 calendar days and no later than 45 calendar days prior to the
Note Maturity Date. The Note Holder will calculate the fixed Modified Note Rate based upon (hie Federal
Home Loan Mortgage Corporation's applicable published required net yield in effect on the date and time
of day notification is received by the Note Holder and as calculated in Section 3 above. I will then have 30
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calendar days to provide the Note Holder with acceptable proof of my required ownership, occupancy and
property lien status. Before the Note Maturity Date the Note Holder will advise me of the new interest rate
(the Modified Note Rate), new monthly payment amount and a date, time and place at which I must appear
to sign any documents required to complete the required Note Rate modification and Note Maturity Date
extension. I understand the Note Holder will charge me a $250 processing fee and the costs associated with
the exercise of the Conditional Modification and Extension Option, including but not limited to the cost of
updating<te title insurance policy.

BY SIGNING BELOW, BORROWER accepts and agrees to the terms and covenants contained in this
Balloon Rider.

Lm%{,(%t ": N WM-Q/ (Seal) (Seal)
v, 0 -

MONICA L Youls

Borrower -Borrower

{Seal) {Seal)
‘Borrower -Borrower
S ASenl e ) (8eal)
oo -Dorrowa

(Scal) (Seal)
-Borrower -Borrower

[Sign Original Only]
600550779
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CONDOMINIUM RIDER

TEIS CONDOMINIUM RIDER is made this 18th day of March, 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrover's Note to REVERE MORTGAGE, LTD.

{the
"Lender") of the sane date and covering the Property described in the Security Instrament and located at:
%144 S KING DR #5, CHICAGO, ILLINOIS 60653

[Property Address|
The Property includes a unic 11, together with an undivided interest in (he common elements of, a
condominium project known as:
4:40-48 S KING DRIVE
[N2me of Condominium Project)

(the "Condominium Project"). If the owrers association or other entity which acts for the Condominium
Project (the "Owners Association™) holds iiic 1o properly for the benelit or use of its members or
shaicholders, the Property also mclades RoriowCrs) interest i the Owners Association and the uses.
procecids and ucuelits ol Borrower' s inicrust.

CONDTOMINIUM COVENANTE, Incddiion to S oy cennts nnd uoroonasss made inthe Seonrit
bistepeent Borrewer and Lender fuvther covenmnt snd poren/d fatlone

A. Condominium Obligations. Borrower shall perforni=il of Borower's obligations undes the
Condominium Project's Constitucnt Documents, The "Constituent Doctments” are the: (i) Declaration or
any other document which creates the Condominiam Project; (i) by-luswe: (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, whenr. (e, ~all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condomininm Project whiciiis satisfactory to
Lender and which provides insurance coverage in the amounts (including deduciible Jovels), for the
periods, and against loss by fire, hazards included within the terin "extended coverage,” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires iinsurance,
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then: (1) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Bomowzr shall give Lender prompt notice of any lapse in required property insurance coverage
provided by-de master or blanket policy.

In the eer. of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Prépe:ty. whether to the unit or to commen elements, any proceeds pavable to Borrower are
hereby assigned and 82!l be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due “with the excess, if any, paid to Borrower.

C. Public Liability fnsurance. Borrower shall take such actions as may be reasonable to insurc that
the Owrners Association maintans.a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
pavable to Borrower in connection vith any condemnation or other taking of all or any part of the
Property, whether of the unit or of the coinron elements, or for any conveyance in licu of condemnation,
arc hercby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender fo the sums
securcd by the Security Tnstrument as provided indedion H.

E. Lender's Prior Conseotl. Bornower shailepat, except adler notee to Lander and with Lender's
prior writlen consent, cither partition or subdivide e Property or consent to: (1) the abandonment or
Ceoninativon of the Condoninimm Project, exeept or abadbpaant ot Snation wopniad U Ty Rl
ence of supaantin? destrurtiog by [re o other apsiaby od b zhe cove of o akine b candemnation or

caninenl downiie (i am amendiient 0 me provision of theComstiuent Documents il tie provision is ol
the cxpress benefit of Lender, (i) tenuumation of professignal ‘management and assumption of
sclf-management of the Owners Association; or (iv) any action which-would have the cffect of rendering
the public liability insurance coverage maintained by the Owners Associattomupacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessinents when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall Uccome additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agrec-fo other terms of
payment, these amounts shall bear interest from the date of disbursement at the Mote rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting pay ment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider,

L/% i Ml o

MONICA L 4OUNG (/

i

600550779
@E’-BR (0008)

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
{oaal) o (Sealy
SBirrowwe SLorrower
1)) N S _(Seah)
-Borrower -Borrower
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