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DEFINITIONS

Words used in multiple sections of this documtnt arc defined below
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardng the usage of
also provided in Section 16.

and other words are defined in
words used in this document are

{A) "Security Instrument” means this document, which is dated 42y 23, 2003 ,
together with all Riders to this document.
{B) "Borrower" is LOU CANELLIS » UNMARRIED

Borrower is the tuortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systerns, Inc. MERS s a separate corporation that is
acting solely as a nomince for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, 1el. (888) 679-MERS.
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(D) "Lender" is CHICAGO FINANCIAL SERVICES, INC.

Lenderisa TLLINOIS CORPORATION

organized and existing under the laws of THE STATE OF ILLINOIS
Lender's address is 520 WEST ERIE, SUITE 240

CHICAGO, ILLINOIS 60610

(E) "Note" means the promissory note signed by Borrower and datedMay 23, 2003

The Note states (hat Borrower owes Lender S1X Hundred Seven Thousand Four Hundred and.
00/100 Dollars

(U.S. $607,400.00 ) plus interest. Borrower has promised 1o pay this debt in regular Periodic
Payments and to pay the debt in fyll not later than June 1, 2033 .

(F) "Prooeity” means the property that is described below under the heading "Transfer of Rights in the
Property. "

(G) "Loan" (neuns the debt cevidenced by the Note, plus interest, any Prepayment charges and late charges
due under the Mote, and all sums due under this Sccurity Instrument, plus interest.

(H) "Riders" mcans <) Riders to this Security Instrument that arc executed by Borrower, The following
Riders are to be execuicd oy Borrower jcheck box as applicable]:

[ ] Adjustablc Rate Rider [_E Condominium Rider L] Sccond Home Rider
Balloon Rider [ Planned Unit Development Rider [ | 1-4 Family Rider
VA Rider K, Bivcekly Payment Rider Other(s) [specify)

() "Applicable Law" means all controllizs applicable federal, state and local statutes, regulations,
ordmances and administrative rules and orders (that-have the cffect of law) as well as all applicable final,
non-appealable judicial opinions,

@) "Community Association Dues, Fees, and Asseisnents” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Propeity by a condominium association, homeowners
association or similar organization,

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiateg wroust-an electronic terminal, telephonic
Instrument, computer, or magnetic tape $o as to order, instruct, or aithorize a financial institution to debit
or credit an account. Such term includes, but is not limited (o, point‘o’-sale transflers, automated tellcr

machine transactions, transfers initiated by telephone, wire transfers; «ud” automated clcaringhouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settlement, award of damap<s; or proceeds paid
by any third party (other than msurance proceeds paid under the coverages described in Sortion 5) for: (i)
damage 1o, or destruction of, the Property; (ii) condemnation or other taking of all oz 2y, part of the
Property; (iii) conveyance in lien of condemnation; or (iv) misrepresentations of, or omissio«s s to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on,
the Loan.

{0) "Periodic Payment" means the regularly scheduled amount due for (1) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Securily Instrument,

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ct seq.) and its
implementing regulation, Regulation X (24 C.F.R. Pan 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter, As used
in this Sccurity Instrument, "RESP A refers fo all requirements and restrictions that are imposed in regard

10 a "federally related morigage loan" even if the Loan docs not qualify as a "federally related mortgage
loan" under RESPA.

600675378 .
Inltla!s‘/( (/’ +

@-GA(IL) {0010).01 Page 2 of 15 Form 3014 101
® D

)
I;@ 20112-02



0317111170 Page: 3 of 23

UNOFFICIAL COPY

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower' s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, cxlensions and
modifications of the Note; and (ii) the performance of Rorrower s covenants and agrecments under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey 1o MERS (solely as nominee for Lender and Lender's successors and  assigns) and

to the successors and assigns of MERS, the following described property located in  the
COUNTY

of CO0K
SEE LFEGAL ATTACHED

[Type of Recording Jurisdiction]
[Name of Recording lurisdiction):

Parcel ID Number: 17-04-43] - 031-1024 which currently has the address of
930 NGRTH CLARK STREET, UNIT L [Strect]
CHICAGO [Cly] )\ Illinois 60610 [Zip Code]

("Property Address"):

custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right. to exercise any

or all of those interests, including, but not limited to, the right to foreclose and sell the F Iepadty; and to

lake any action required of Lender including, but not limifed to, releasing and canceling this-Cecurity

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against ail
claims and demands, subject 1o any encumbrances ol record.

THIS SECURITY INSTRUMENT combines wniform covenants for national usc and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
prop [rItI}\'IF ORM COVENANTS. Borrower and Lender covenant and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intcrest on, the debt evidenced by the Note and any
prepayment charpes and Iate charges due under the Noie. Borrower shall also pay funds for Escrow Items
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federal agency, inslrumcmajity, or entity; or (d} Electronic Funds Transfer,

Payments are deemed received by Lender when reccived at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if (he payment or partial payments are insufficient to
bring the Loan current. Lender may aceepl any payment or partial payment insufficient to bring the Loan
corrent, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymer<.ir the future, but Lender is not obligated to apply such payments at the timge such payments are
accepted. I7 each Periodic Payment is applied as of is scheduled due datc, then Lender need not pay
mterest on uwsplied funds, Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curredt. If Rorrower docs not do 50 within a reasonable period of time, Lender shall either apply

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lerde: <hall be applicd in the following order of priority: (a) interest
due under the Note; (b) principal due unde: s Note: (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the erder in which it became due. Any remaining amounts
shall be applied first to late charges, second to ar'y otaer amounts duc under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a Payment from Borrower for g delinquent Periodic Payment which includes a
sufficient amount to pay any latc charge due, (he payment mav<be applied o the delinquent payment and
the late charge. If more than one Periodic Payment is outstand.ne.. Lender may apply any payment received
from Borrower to the Tepayment of the Periodic Payments if, and te"the cxtent that, cach payment can be
paid in full. To the extent that dny excess exists after the payment is 2prited to the full payment of one or
more Periodic Payments, such cxcess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note!

Any application of payments, msurance procceds, or Miscellaneous Proceed: to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Peilodic-Payments,

3. Funds for Escrow Iems, Borrower shall pay to Lendcr on the day Period.c Puvanents are due
under the Note, unti] the Note is paid in full, a sum (the "Funds") to provide for paymene of atnounts dye
for: (a) taxes and assessments and other items which can attain priority over this Security Lisirument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, [ eay; (c)
premiums for any and al] insurance required by Lender under Section 3, and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
[nsurance premiums in accordance with the provisions of Scction 10, These items are called "Escrow
Items." At origination or at any time during the term of the Loan !
Association Ducs, Fees, and Assessments, if any, be cscrowed by Borrower, and such dues, fees and
asscssments shall be an Escrow Ttem, Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender (he Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender F unds for any or all Escrow Items at any time. Any such waiver may only be
I writing. In the cvent of such waiver, Borrower shall pay directly, when and where payabie, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish (0 Lender receipts evidencing such Payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipls shall for ail purposcs be deemed 1o
be a covenant and agreement contained in thig Sccurity Instrument, as the phrase "covenant and agreement"

Borrower fails 1o pay the amount due for an Escrow Ttem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay 1o Lender any such

accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in

such amounts, that are then required under this Section 3.
Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender {o apply

the Fupds 2t the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
requirc undci RESPA. Lender shall estimate the amount of Funds dye on the basis of current data and

The Funds thal-be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender Is an institution whosc deposits are so insured) or in
any Federal Home LoarDank. Lender shall apply the Funds o pay the Escrow Items no later than the time
spectfied under RESPA. Lerider shall not charge Borrower for holding and applying the Funds, annualty
analyzing the escrow account, or veriiying the Escrow ltems, unlcss Lender pays Borrower interest on the
Funds and Applicable 1,aw permuts "encer to make such a charge, Unless an agrcement is made in writing
or Applicable Law requires interest 1o e paid on the F unds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Boregvier and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Rarrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow| ac defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESFA /If there is a shortage of Funds held in CSCTOwW,
as defined under RESPA, Lendcr shall nolify Borrower as requiced by RESPA, and Borrower shall pay to
Lender the amount fecessary 10 make up the shortage in accordinss with RESPA, but in no more {han 12
monthly payments. If there is g deficiency of Funds held in escrow, s aefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moltily payvments.

Upon payment in full of all sums secured by this Sccurity Instrument; 1 ¢nder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, “finas,and Hmpositions
attributable (o the Property which can attain priority over this Securily Instrument, leasekolq payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessinedtts, if any, To
the extent that thesc items arc Escrow Items, Borrower shall pay them in the manner providea ‘n Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumérs unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
lo Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against cenforcement of the lien in, legal proceedings which in Lender's opinion operate to

ar¢ concluded; or (c) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a licn
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall salisfy the lien or take one or
more of the actions set forth above in this Scction 4.

Lender may require Borrower 10 pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

S. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance,

reasonably migat affect such determination or certification. Borrower shall aiso be responsible for the
payment of any fogy imposed by the Federal Emergency Management Agency in connection with the
review of any flood 7ops celermination resulting from an objection by Borrower.

It Borrower fails-t, inaintain any of the coverages described above, Lender may obtain Insurance
coverage, at Lender's optioh 207 Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverages Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's cauity in the Property, or the contents of the Property, against any risk,
hazard or liability and nught provide Treater or lesser coverage than was previously in cffect, Borrower
acknowledges that the cost of the insuraice’ noverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. ‘Any. 2mounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument, These amounts shall bear interest
at the Note rate from the date of disburserent and shall he payable, with such interest, upon notice from
Lender to Borrower requesting payment,

All insurance policics required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mertzage clause, and shall name Lender as
Inorigagee and/or as an additional loss payce. Lender shall have the agit to hold the policies and renewal
certificates. If Lender requircs, Borrower shall promptly give to Lender ll receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance tovcrage, rovotherwise required by Lender,
for damage 10, or destruction of, the Property, such policy shall include 4 standord mortgage clause and
shall narme Lender as nortgagee and/or as an additional loss payce,

In the event of loss, Borrower shall give prompt notice to the insurance cariier 2nd Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrewer otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required oy i énder, shall
be applied to restoration or repair of the Property, if the restoration Or repair is cconomicaliy 1easible and
Lender's security is not lessened. During such repair and restoration period, Lender shall have tle right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property 1o cnsure the

of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
fequires interest to be paid on such msurance procecds, Lender shall not be required to pay Borrower any
interest or carnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance procecds and shall be the sple obligation of Borrower. Tf
the restoration or TEpAir is not cconomically feasible or Lender's sceurity would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applicd in the order provided for in
Section 2.

insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either cvent, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's tights 10 any insurance
proceeds in an amount not to excecd the amounts unpaid under the Note or this Security Tnstrument, and

Property as Boirorver's principal residence for at least onc year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or ynlcss exlenuating
circumstances exist whizn arc beyond Borrower's control

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair (the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower. i3 residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition, Unless it is
determined pursuant to Scction 5 that ICp2ir or restoration is not economically feasibie, Borrower shall
promplly repair the Property if damaged 1o avoid further deterioration or damage. If insurance or
condemnation proceeds arc paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring th( Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs :nd restoration in a single payment or in a serics of
PrOgrcss payments as the work is completed. If the instrasice or condemnation proceeds are not sufficiert
lo 1epair or restore the Property, Borrower is not relicved of'Barrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and faspections of the Property. If it has
reasonable causc, Lender may inspect the interior of the mmprovements o the Property. Lender shali give
Borrower notice at the time of or prior to such an interior 1spection spec tving such reasonable cause.

8. Borrower's Loan Application. Borrower shyll be in default if 2aring the Loan application
process, Borrower or any PEISons or entities acting at the direction of Boirovier or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatiotor staiements 1o Lender
(or failed to provide Lender with material information) in connection with the ‘Loan. Material
representations include, but are not limited 10, representations concerning Borrower' s acoupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instiuwent. If
(@) Borrower fails to perferm the covenants and agrecments contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument {such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
reguiations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited fo: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court: and (c) paving recasonable
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on or off. Although Lender may take action under this Section 9. Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

dyment.
P If this Security Instrument js on a leasehold, Borrower shaij comply with all the provisions of the
lease. Il Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge uniess
Lender (arees to the merger in writing.

10. Maitgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall »ay the premiums required to maintain the Mortgage Insurance in effect If, for any reason,
the Mortgage Trsu ance coverage required by Lender ceases to be available from the mortgage insurer that
previously providegsuch insurance and Botrower was required to make separately designated payments
toward the premiums fir Mortgage Insurance, Borrower shall pay the premiyms required to obtain
coverage substantially codivalent to the Morlgage Insurance previously in effect, at a cost substantially
cquivalent (o the cost to Boziower of the Mortgage Insurance previously in cffect, from an alternate
morigage insurer selccted by<iLinder. If substantially cquivalent Mortgage Insurance coverage is not
available, Borrower shall contime 19 pay to Lender the amount of the separately designated payments that
were due when the insgrance coverage ceased fo be in effect. Lender wil] dceept, use and retain these
payments as a non-refundable loss reserye in licu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact (ha! tic Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earn 1gs on such loss reserve. Lender can no longer require loss
feserve payments if Mortgage Insurance coverage (mnithe amount and for the period that Lender requires)
provided by an insurer selected by Lender agara-bacomes available, is obtained, and Lender requires
scparately designated payments toward the premiums oy Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Boriowes was required to make separately designated
payments toward the premiums for Mortgage Insurance, Rgriower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a tor-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writter, agreement between Borrower and
Lender providing for such lermination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's oblj gation to pay intercst at the rate provided.1n the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases (he Notc) for certain losses if
may incur if Borrower does not repay the Loan as agreed. Borrower 1S WL a_parly 1o the Mortgage
Insurance,

Mortgage insurcrs evaluate their total risk on all such insurance in force from tinic in time, and may
cnter into agrecments with other parties that share or modify their risk, or reduce logscs These agreements
are on terms and conditions that are satisfaclory to the morigage insurer and the other paiev/er parties) to
these agreements. Thesc dAgICCmEnts may require the mortgage insurer 1o make payments using any source
of funds that the mortgage insurer may have availabic (which may include funds obtained froin i rigage
Insurance premtums).

As a result of these agreements, Lender, any purchaser of the Note, another nsurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses. If sych agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often tcrmed “captive reinsurance, * F urther:

(a) Any such agreements will not affect the dmounts that Borrower has agreed to pay for
Morigage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they wiil not entitle Borrower to any refund,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11, Assignment of Miscellaneous Procceds; Forfeiture, All Miscellancous Proceeds are hercby
assigned to and shall be paid 1o Lender.

If the Property is damaged, such Miscellancous Proceeds shail be applied to restoration or repair of
the Property, if the restloration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shal] have the right to hold such Miscellancous Proceeds
until Lender has had an Opportunity to inspect such Property to ensure the work has been completed to
Lender's zatisfaction, provided that such inspection shal] be undertaken promptly. Lender may pay for the
repairs’and restoration in a single disbursement or in 3 series of progress pavments as the work is

Miscellaneo s 2rocecds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous S’roseads. If the Icstoration or repair is not cconomically feasible or Lender s security would
be lessened, the Nussellancous Proceeds shall be applied to the sums securcd by this Security Instrument,
whether or not then aue, with the excess, if any, paid to Borrower. Such Miscellaneous Procecds shall be
applied in the order provided for in Section 2,

In the event of g iotal wking, destruction, or loss in value of the Property, the Miscellaneous
Procceds shall be applied to the sams secured by this Security Instrument, whether or not then due, with
the cxcess, if any, paid to Borrower:

[n the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately belor: the partial taking, destruction, or loss in value js equal to or
greater than the amount of the sums secared by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Sorrower and Lender otherwise agree in writing, the sumg
sccured by this Security Instrument shail be reduced by the amount of the Miscellancous Procecds
multiplied by the following fraction: (a) the total pzaount of the sums secured immediately before the
partial taking, destruction, or loss in value divideg by (b) the fair market value of the Property
immediately beforc the partial taking, destruction, or lods ip value. Any balance shall be paid {0 Borrower.

In the event of a partial taking, destruction, or loss in valie of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in valye is less than the
amount of the sums secured immediately before the partial taking destruction, or loss in value, unless
Borrower and Lender otherwise agree tn writing, the Miscellancous Procgeds shall be applied 1o the sums
secured by this Security Instrument whether or not the sums are then dué

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers 1o make an award tJ Séttie a claim for damages,
Borrower Ffails to tespond to Lender within 30 days after the date the notice js given, Lender is authorized
to collect and apply the Miscellancous Proceeds either 1o restoration or repair of the Eroperty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" meaiicthe third party
that owes Borrower Miscellancous Proceeds or (he party against whom Borrower has a Aagld.of action in
regard to Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begua that, in
Lender's judgment, could resylt in forfeiture of the Property or other material impairment of*Lender' s
interest in the Property or rights under this Sccurity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's Judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument, The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's intcrest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Procceds that are not applied to restoration or repair of the Property shall be
applicd in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granled by Lender
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to Borrower or any Successor in Interest of Borrower shall 1ot operate to release the ltability of Borrower
Or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse 1o extend time for payment or otherwise modify
amortization of the sums sccured by thig Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
icmedy including, without limitation, Lender's dcceptance of payments from thirg Persons, entities or

Successors in Interest of Borrower or in amounts less than the amount then due, shall not be 2 waiver of or
preclude the excrcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors ang Assigns Bound. Borrower covenants
and agrees that Borrower' g obligations and liability shall be Joint and several, However, any Borrower who
co-gigns this Security Instrument byt does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, Brant and convey the co-signer's interest in the Property under the
terms of this Sccurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instruricnt: and {c) agrecs that Lender and any other Borrower can agree to extend, modify, forbear or
make any acenmmodations with regard to the terms of this Security Instrument or the Note without the
co-signer's (opsent.

Subject # tae provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligaitoas under this Securily Instrument in wriling, and is approved by Lender, shall obtain
all of Borrower's righte'ond benefits under this Sceurity Instrument. Botrower shall not be releascd from
Borrower's obligations a2 Iability under this Security Instrument unless Lender agrees to such releasc in
writing. The covenants and dercements of this Security Instrument shall bind (except as provided in
Section 20 and benefit the successors and assigns of Lender.

14. Loan Charges. Lender ‘nay \charge Borrower fees for services performed in connection with
Borrower's default, for the purposc-of-‘protecting Lender's interest in the Property and rights under this
Security Instrument, including, but noiYiriied 10, attorneys' fees, property inspection and valuation fees.
In regard (0 any other fees, the absence of Sanress authority in this Security Instrument (o charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by (his Security Instiument or by Applicable Law.

If the Loan is subject to a law which sets maxiran loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to e cellected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall b rédiuced by the amount necessary to reduce the
charge (0 the permitted limit; and (b) any sums already colicctsd from Borrower which excecded permitled
limits will be refunded 1o Borrower. Lender may choosc to.riake this refund by reducing the principal
owed under the Note or by making a direct payment 1o Borrowsr. if a refund reduces principal, the
reduction will be treated as z partial prepayment without any piepayment charge (whether or not a
Prepayment charge is provided for under the Note). Borrower's acceptunee of any such refund made by
dircct payment to Borrower will constitute a waiver of any right of action Borrawer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection witli tus Security Instrument
must be in writing. Any notice 1o Borrower in comnection with this Sccurity Instrumet shal] be deemed to
have been given to Borrower when mailed by first class mai] or when actually deliveroy +5 Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice 0w Borrowers
unless Applicable Law expressly requires otherwise, The notice address shail be the Property-Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shali biomptly
notify Lender of Borrower's change of address. If Lender specifics a procedure for reporting Borrower's
change of address, then Borrower shall only Teport a change of address through that specified procedurc.
There may be only one designated notice address under this Securily Instrument a any one time. Any
notice to Lender shall be gtven by delivering it or by mailing it by first class mail to Lender's address
Stated hercin unless Lender hag designated another address by notice 10 Borrower. Any notice in
connection with this Security Instrument shall nof be decmed to have becn given to Lender until actually
received by Lender. If any notice requircd by (his Security Instrument is also required under Applicable

Law, the Applicable Law requircment will satisfy the correspending requirement under this Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be
governed by fedc_ral law and the law of the jurisdiction in which the Property is located. All rights and

- mught be silent, but such silence shall not be construed as a prohibition against agreement by contract. In

the cvent that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa: and (¢) the word "may" gives sole discretion without any obligation 1o
take any action.

17. Rarrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tiansfer of the Property or a Bencficial Interest in Borrower. As used in this Section 18,
"Interest in'the Property" means any iegal or beneficial interest in the Property, including, but not limited
to. those benef:iidl interests transferred in a bond for deed, contract for deed, installment sales contract or
cscrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any part of. the Property or any Interest in the Property is sold or transferred {or if Borrower
is not a natural person i a bencficial interest in Borrower is sold or transferred) without Lender's prior
writlen conscnt, Lender iy require immediate payment in full of all sums secured by this Security
Instrument. However, this optivn. shall not be exercised by Lender if such excrcisc is prohibited by
Applicable Law.

If Lender exercises this optior. Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all senie-sscured by this Security Instrument. If Borrower fails to pay
these sums prior to the cxpiration of thi period, Lender may invoke any remedics permitted by this
Security Instrument without further notice or ¢=mand on Borrower,

19. Borrower's Right to Reinstate Afte Acceleration, If Borrower meets certain conditions,
Borrower shall have the right to have enforcement 4f 'his Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of tne Proverty pursuant to Section 22 of thig Security
Instrument; (b) such other period as Applicable Law migiit-sp: cify for the termination of Borrower's right
lo reinstale; or (c) entry of 2 judgment enforcing this Sccirity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due nider this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any othe covenants or agreements; (c¢) pays all
cxpenses incurred in enforcing this Sccurity Instrument, including, but-ps( limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for {ae onrpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tukes such action as Lender may
reasonably require to assure that Lender's intercst i the Property and ‘rights under this Security
Instrument, and Borrower's obiigation to pay the sums secured by this Sccurity instrument, shall contime
unchanged unlcss as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and €xXpenscs in one or more of the following forms, as seloctéd ov. Lender: (a)
cash; (b) moncy order; (c) certified check, bank check, treasurer's check or cashier's checl, provided any
such check is drawn upon an institution whose deposits are insured by a fedcral agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instram:nt and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold onc or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments duc under the Note and this Security Instrument and performs other mor(gage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated (o a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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assumed by the Note purchaser unless otherwise provided by the Notc purchaser.

Neither Borrower nor Lender May commence, join, or be joined to any judicial action (as either an
individual litigant or (he member of a class) that arises from the other party's actions pursuant to this
Sceurity Instrument or {hat alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15} of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice (o take corrective action. If
Applicahic Law provides a time period which must elapse before centain action can be taken, that time
period will e deemed to be reasonable for purposes of this paragraph. The notice of acceleration and

21. Hazardous Substances. As used in this Section 21- (2) "Hazardous Substances" are those
substances defined as 10xic or-hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, Xcrosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materiuls containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the Jurisdiction where the Property is located that
rclate to health, safety or cnvironmental oretection; (¢) "Environmental Cleanup” includes any response
action, remcdial action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means 2 condition that can cause, { comribute 1o, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, yae; 7isposal, storage, or release of any Hazardous
Substances, or threaten to releasc any Hazardous Substances, 07 ar in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a)-tnat is in violation of any Environmental
Law, {b) which creates an Environmental Condition, or (c) which, cue to the prcsence, usc, or releasc of a
Hazardous Substance, creates a condition that adversely affects the valae of the Property. The preceding
two senlences shall not apply 1o the prescnce, use. or storage on the Propartly of small quantities of
Hazardous Substances that are generally recognized to be appropriale to normal-residential uses and to

Hazardous Substance or Environmental Law of which Borrower has actual knowledse, (b) any
Environmental Condition, including but not limited lo, any spilling, leaking, discharge, release o- \hreat of
relcase of any Hazardous Substance, and (c) any condition caused by the presence, use or release of g
Hazardous Substance which adversely affects the value of (he Property. If Borrower Icarns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Propenty is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's hreach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 uniess Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in aceeleration of the sums secured by
this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail

and foriclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without fur'he: demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitl 1 +5 colfect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but noi liipited to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shall releasc this
Security Instrument. Borrower shall Pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security [nstrument, by qnly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Arnlicable Layw.

24. Waiver of Homestead. [n accotd2une with linois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois ho nestzad exemption laws.

25. Placement of Coliateral Protection Insur:ine., Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreemeab.with Lender, Lender may purchase insurance
at Borrower's cxpense to protect Lender's interests in Borfoper's collateral. This insurance may, but necd
Tot, protect Borrower's interests. The coverage thal Lender/ rurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in corfeciion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after zroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's cgreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that Znaurance, including interest
and any other charges Lender may impose in conncction with the placement of 1o insurarce, until the
effective date of the canceliation or expiration of the insurance. The costs of the insurance may be added to

§ total outstanding balance or obligation. The costs of the Insurance may be 1ors #ian the cost of
insurance Borrower may be able to obiain on its own,
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BY SIGNING BELOW, Borrower dceepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Wilnesscs:

- (Scal)

Fecrower

(Scal)

L (Seal)

LOU CANELLIS -Borrower

————__ (Scal)

-Borrower

————  ___(Sca))

-Borrower

— s (Seal)

-Borrower -Borrower
(Scal) ~ {(Scal)
_— _—
-Borrower -Borrower
600675378
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County ss:

STATE OF ILLINOIS, CO0K [
» @ Notary Public in and for said county and

I, [l (S *({( € i
state do hereby certify that LOU CANELLIS

personally known to me to be the Same person(s) whosc name(s) subscribed io the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/1heir frec and voluntary act, for (he uscs and purposes therein sel forth.

Givenunder my hand and official scal, this 23rd day of May, 2003

My Commissieq Fxnires: / /
/- Lile)

Notary Public
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER 1$ made this 23 rd day of May, 2003 .
and s incorporated into and shall be deemcd to amend and supplement the Mortgage, Deed of Trust, or
Security Deced (the "Security [nstrument") of the same date given by the undersigned (the "Borrower") to
securc Porrpwer's Note to CHICAGO FI NANCTIAL SERVICES, INC.

(the
"Lender") of the sume date and covering the Property described in the Sccurity Instrument and Tocated at;
930 HOXTH CLARK STREET, UNIT L, CHICAGO ,» ILLINODIS 60610

[Property Address]
The Property includes a uriq intogether with an undivided intercst in the commen clements of, a
condominium project known as:
0AK CLUB CONDOMINIUM
[Marme of Condominium Project]
(the "Condominium Project"). If the owners association or other entity which acts for the Condominiym
Project (the "Owners Association") holds fille to property for the bencfit or use of its members or

sharcholders, the Property also includes Borroveer's interest in the Owners Association and the yses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the cevenants and agrecments made in the Sccurity
Instrument, Borrower and Lender further covenant and agree as follaws:

A. Condominium Obligations. Borrower shall perform all Ot Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Locuuients” are the: (1) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; fiii) code of regulations; and
(iv) other equivalent documents, Borrower shall promptly pay, when due. all ducs and assessments
imposed pursuant 1o the Constituent Docwmnents.

B. Property Insurance. So long as the Owners Association maintains, wiih a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by firc, hazards included within the term "extended coverage,” aud any other
hazards, including, but not limited to, carthquakes and floods, from which Lender requires (nzvrance,

600675378
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premium installments for property insurance on the Property; and (i) Borrower's obligation under Section
5 1o maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan,

Befrower shall give Lender prompt notice of any lapse in required property insurance covcrage
provided by ihe master or blanket policy.

In the ¢vert.of a distribution of property insurance proceeds in lieu of Icstoration or repair following
a loss (0 the Ps ap2rty, whether (o the unit or to common clements, any proceeds payable to Borrower are
hereby assigned ard spa!l be paid to Lender for application (o the sums secured by the Security Instrument,
whether or not then aue, with the excess, if any, paid to Borrower,

CJMMkUmmm1mmmwd%mmmﬂmhﬂcmmammmmm@bemmmﬂcwmwmmm
the Owners Association malntoirs a public Hability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds..of any award or claim for damages, direct or consequential,
payable 1o Borrower in connection with_aay condemnation or other taking of all or any part of the
Property, whether of the wnit or of the comzn eletnents, or for any conveyance in licu of condemuation,
are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
sccured by the Sccurity Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall rot eXcept after notice to Lender and with Lender's
prior writlen consent, cither partition or subdivide (h¢ Preperty or consent (o (i) the abandonment or
termination of the Condominiym Project, except for abandesrent or termination required by law in the
case of substantial destruction by fire or other Casualty or 1 «he casc of a taking by condemnation or
cminent domain; (i) any amendment to any provision of the Constitaeni Documents if the provision is for
the express benefit of Lender; (iii) termination of professional: rianagement and assumption of
self-management of the Owners Association; or (iv) any action which wowd have the effect of rendering
the public liability insurance coverage maintained by the Qwners Association piacceptable to Lender.

F. Remedies. If Borrower docs 1ot pay condontinium ducs and asscssments when due, then Lender
gy pay them. Any amounts disbursed by Lender under this paragraph F shall become-additional debt of
Borrower securcd by the Sccurity Instrument. Unless Borrower and Lender agree te wiher terms of
payment, these amounts shall bear interest from the date of disburscment at the Note {af. and shail be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condomininm Rider,

Ry

) (Seal)
LOU CANEMLIS

-Borrower

(Seal)

-Barrower

— . _(Sea

-Borrowr

—_——_ (Scal)

-Borrower

600675378
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-Borrower

— _ _(Sea)

-Borrower

—_— _ (Scal)

-Borrower

———— (Seal)

-Borrower
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ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 23rd day of May, 2003 . and

1s incorrdraied into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Decd
to Secure D2ut (the "Security Instrument") of (he same date given by the undersigned (the "Borrower") to
sccure Borro'wer s Note to CHICAGO FINANC TAL SERVICES, INC.

(the "Lender") of the sarie’date and covering the property described in the Security Instrument and located
at:

930 NORTH CLARK STREET, UNIT L, CHICAGO, ILLINOIS 60610
[Property Address)

THE NOTE CONTAINS PRCVISIONS ALLOWING FOR CHANGES N THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTERESY RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE SORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the covensats and agreements made in the Security

Instrument, Borrower and Lender Turther covenant and agree a:s follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial intcrest rate of 3L3000 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate I will pay may change on the first day of December » 2003 and on that

day every sixth month thercafter. Fach date on which my interest rate could change is called "Change
Date.”
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(B) The Index

Beginning with the first Change Date, my inferest rate will be based on an Index. The “Index" is the
average of interbank offered rates for six-month U.S, dollar-denominated deposits in the London market
("LIBOR"), as published in The il Street Journal, The most recent Index figure available as of the firs(

business day of the month immediately preceding the month in which the Change Date occurs is called the
"Current [nd'ex. "

If the Index. is no longer available, the Note Holder will choose a new index that is based upon
comparable infsrration, The Note Holder wili give me notice of this choice.

(C) Calculation o* Changes

Before cach Chamgc Date, the Note Holder will calculaic my new intercst rate by adding
Two and One Fourth percentage points ( 2.2500%) to the
Current Index. The Note Holdet wil! en round the result of this addition to the nearest one-cighth of one

percentage point (0.125%). Subject 1o (he limits stated in Section 4(D) below, this rounded amount will be
my new interest rale until the next Change Dype.

The Note Holder will then determine the amonnt of the monthly payment that would be sufficient o
repay the unpaid principal that T am expected to cwe al the Change Date in full on the maturity date at my
new interest rate in substantially equal payments. Thé result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes
The intcrest rate 1 am required to pay al the first Charge Date will not be grealer than
5.0000 % or less than 2.2500 %. Thercafeer, Iy interest raic will never be
increased or decreased on any single Change Date by morc than onc percenizge point (1%) from the rate of

interest I have been paying for the preceding six months, My interest ratewill never be greater than
13.0000 %,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amoraf of my new
monthly payment beginning on the first monthly payment date after the Change Date until << 2mount of
my monthly payment changes again,

600675378
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{F) Notice of Changes

The Note Holder w

ill deliver or mail to me a notice of any changes in my intcrest rate and the amount
t before the cffective date of any change. The notice will include information

required by law to be given to me and also the title and telephone number of aperson who will answer any
question | may have regarding the notice,

B. TRANSYZR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenznt 18 of the Sceurity Instrument is amended to read as follows:

Transfe: ¢i the Property or a Beneficial Intercst in Borrower. As used in this Section

18, "Intercst in the
but not limited to,

Property” means any legal or beneficial intercst in the Property, including,
Liose beneficial intercsts transferred in a bond for decd, contract for decd,

installment salcs contrat or.cscrow agreement, the intent of which is the transfer of title by
Borrower at a future date t¢'a prochaser.

It all or any part of the F Toperty or any Interest in the Property is sold or transferred (or if
a Borrower is not a natural person 2uad a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums sccured by this Security Instrument. Howeyer, this option shall not be exercised by Lender
il such exercise is prohibited by Applicable/Law. Lender also shall not exercise this option if:
(a) Borrower causcs to be submitted to Lender anlhyrmation required by Lender to evaluate the
mtended transferee as if a new loan were beirz wnade to the transferee; and (b) Lender
reasonably determines that Lender's sccurity will not bs impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in chis Sceurity Instrument is acceptable to

Lender.
To the extent

permitied by Applicable Law, Lender mey_charge a reasonmable fec as a

condition to Lender's consent to the loan assumption. Lender may iz require the transferee to
sign an assumption agreement that is acceptable to Lender and that golidates the transferee to

kecp all the prom

ises and agreements made in the Notc and in this Security Instrument.

Borrower will continue to be obligated under the Note and (his Security. Instmment unicss
Lender releases Borrower in writing,

Il Lender cxe
Borrower notice of
the date the notice

reises the option 1o require immediate payment in full, Lender siai! give
acceleration. The notice shall provide a period of not less than 30 days{rom
Is given in accordance with Section 15 within which Borrower must pa; 'l

sums sccured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedics permitted by this Security Instrument

without further noti
600675378
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Ratc Rider.

/{//' //L' (Scal) (Seal)

S »

LOU CANELL 1S -Borrower -Borrower
/. (Scal) (Seal)
-Borrower -Borrower
_AScal) (Seal)
-Borrower -Borrower
(Seal) A {Seal)
-Borrower -Borrower

600675378
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STREET ADDRESS: 930 WORTH CLARK UNIT L
CITY: CHICAGO COUNTY: COOK
TAX NUMBER:17-04-431-031-1024 ‘

LEGAL DESCRIPLTON:

UNIT NUMBER 36D I THE OAK CLUB CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ES5TN

PORTIONS OF LOTS AND VALACEDR ALLEY IN SOUTHWORTH AND HOLMES SUBDIVISION OF THE NORTH 1/2
OF BLOCK 11 OF BUSHNELL* ADDITION TO CHICAGO AND PORTIONS OF LOTS AND VACATED ALLEY IN
THE SUBDIVISION OF THE SOUTAd /2 OF BLOCK 11 OF BUSHNELLS ADDITION TOQ CHICAGO, ALL IN

THE EAST 1/2 OF THE SOUTHEAST 1/4 0OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN

WHICH SURVEY IS ATTACHED AS EXHIBIY "FY TQ THEE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 04052415, A3 AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN COOK CouITY, ILLINOIS.



