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0002167512

FHA Case No.

State of Illinoi
ate of Ainols MORTGAGE 1372350691- 703

THIS MORTGAGE ("Security Instiument") is given on ~ APTil 30, 2003
The Mortgagor is

MANMO SINGH and JUDY SINGH Hussand and Wife

big

("Borrower"). This Security Instrument is given to
FISHER MORTGAGE COMPANY

»

which is organized and existing under the laws of THE STATE OF ILLINOIS , and

whose address is 175 E HAWTHORN PKWAY #100, VERNON HILLS IL 60061

("Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED SIXTY NINE THOUSAND THREE HUNDRED FORTY TWO & 00/100

Dollars (U.S. $ 162W842.00

This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on May 1

2033 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the

Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with

interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance

FHA Hlinois Mortgage - 4/96
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b), and (c).

3. Applicotion of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, te"the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead ‘of the monthly mortgage insurance premium;

Second, to any(2xes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums; asrnguired,

Third, to interest du undar the Note;

Fourth, to amortization f ‘ne principal of the Note; and

Fifth, to late charges due-under the Note,

4. Fire, Flood and Other Hozars Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements ‘or the Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secreta:vo All insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be he.d by Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immedsate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concer:ied-is hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lendet jrintly. All or any part of the insurance proceeds may
be applied by Lender, at its option, either (a) to the reduction of th: indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragrazii-3, and then to prepayment of principal, or
{b) to the restoration or repair of the damaged Property. Any application of the rroceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in pacagraph 2, or change the amount of such
payments, Any excess insurance proceeds over an amount required to pay all outstarding indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto,

In the event of foreclosure of this Security Instrument or other transfer of title to thv Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force sha'i pass to the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrewer's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Prenerty) and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the date’of occupancy,
unless Lender determines that requirement will canse undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(¢) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not autherize acceleration or foreclosure if not permitted by regulations of the
Secretprv.
(e) Mozt zage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligitie far insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, -reruire immediate payment in full of all sums secured by this Security Instrument. A written
statement o1 any acthorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this Scowiiiv Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely du¢ to Lender’s failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has 5 1ight to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amount duc-under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. Te. reinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s account.current including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs arnd.reasonable and customary attorneys’ fees and expenses properly
associated with the foreclosure proceeding. Upou reinstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if (Lencer had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lerder has accepted reinstatement afier the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on ditfzrert orounds in the future, or (iii) reinstaternent will
adversely affect the priority of the lien created by this Security Instrvinent,

11. Borrower Not Released; Forbearance By Lender Noi-a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrimen: granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Be.rwwer or Borrower’s successor in interest.
Lender shall not be required to commence proceedings against any successor-in umiterest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Initruinent by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covepruts and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and deirower, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several./Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Lisirament only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b} is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.

@DARGL) {0109}.01 Page 50l 8 Initials: /l(ﬁ . J &




0317120214 Page: 6 of 12

UNOFFICIAL COPY

SQ §Jg7 e 8109 sbeg 10 (601L0) ("II)HV-G@

“Tiny ut pred st juswmnsu] ALNdag S £q PAINSSS 1Gap A UM I)EUTULIS)] Ireys Aadold a1 jo swal jo awmSisse
SIYL, “19pup Jo Apawr 10 JySu o AUB JIEI[EAUT 1O YNEJOP AUE JATem 10 9IMD joU eys susl jo uonendde
Auy yoealq e st a1au aum Aue je 08 op Aew Joataa1 pannodde Arerotpnf © 10 ISPUIT ‘IAMMOH ISMOLIOg 0) ovalq
Jo sonou FuIAIF 9)fe 10 210j2q Aiadold oY) UrENIEW 10 JO [ONUOD 3y “uodn 19ue o) parmnbar aq Jou [eys opuy]
L1 ydesZered s 1opun sy sy Furstousxa woiy I2puar| wasaxd
PIMoA Jeu Jor £uh unoysad J0U [[Ia PUR 10U SBY PUR SKIDI 3Y) Jo Juaumdisse 1011d Aug paINdaxa 10U SBY JIMOLIOg
JUETD] 3 0} PURWSP UINLIM §, ISPUF] U0 JUITL S, JapU] 10 I9pU] 0y predun pue
anp a1 e Aed 209 Aradoid am jo weus yaea (9) pue (Kadoid aup Jo syar Ay JO [Te 9A19091 pue 123]]02 O papuud
2q [regs 13pua] (q) Ameanusu] AUNISS A Aq paIndas sums ap o) pardde aq o) ‘Auo 1apua] Jo 1Jdusq 10§ aAsNI)
S Iamouog £q P[ay 3 1vyr.1om0110g Aq POAISOSI SIUSI [[B (B) I3MOIIOg 0) UoeaIq Jo aomou saard 1spuay Jj
“A[uo A1moas [euonIppe 10§ UAWUSISSE UE j0U pue JUSWUSISSE aInjosqe
UB $IITINSUCD SIUSL JO JUSWIUTISSE SIY, "IOMOLIOF PUB ISPUY JO JJOUSQ SY IOJ 3DISTLI] SE Aradold a1 Jo sanusaar pue
STUSI {T& SALID31 PUE 139[[03 J[eYS J3N0.I0F JUIWNLSU] AJINOIS SY) Wl JUSWSAIFE 10 JUPUA0D AUE JO [28a1q § JaMOLI0g
JO 19MOLIOE 01 301I0U §,IOPUFT 01 JOLK ‘1242MOH SIUSTE §,Jopua] J0 Iapuar] o) siuar o Aed 01 fradorg aq jo jueua)
T[9B3 SI0RIIP £Q2ISY DU SSNUIAI PUB SN AY) 19A[[00 0 sjuade $,13pUST 10 Iopua] sezioyne Iomorog ‘Aizadorg ap
JO SANUIAST pUre SJUal i [1e JOPUY] 0} S1a)suen pue sudisse A[euonIpuodun Iamollog *say jo WRUMIISSY L]

'SMOT]0} SE 32138 PUB JIEUaA00 UMY J9PUT PUE 19401107 “SINYNAACD WRIOJINN-NON

"won53101d [RIUSUNIONAUS 10 AJTeS “UJjRat] 0] ale[al TR paledoy st Aladord o areym uonotpsunf
AU} JO SME[ pUR SME[ [EIIPJ] SUESW ,AMeT [EuSwuonady, ) ‘9] yderdeied sup w posn SV S[ELIAIEUT SAT)OBOIpRI
pue ‘3pAUap[EWLIO} 10 $0J5AQSE SUTMIRIUOD S[ELIEUI "SJUSATOS SIINRIOA ‘saplogIay pue sapronsad orxon ‘stonpord
wnajoxdd 51X0) 10 JqEUNIE]} OO QUSs0IaY ‘ouTjosed *S3VUBISGDS BTMOTO} AN PUB ME'] [IUSUIONAUY Aq SAouISNS
SROPIEZEY 10 OIXOl SE PRUOP SSOUBISQNS JSOUI 9Ie , SIUEISqNG enopiezey, ‘o] ydeidered ST Ul pasn sy
MET] [EJUSUUONAUY YiIM 5UEPIOOJE UL SUOTIIL [RIPAWST Aivssd0a0.52 axe) Andwoad jreys Jamowneg ‘Azessaseu
st fuadorg aip Funosge soouwisqng SNOpIeZey AUR JO UONBIPAWUAI 131D JO TSAOWIAI Aum e “frroygue Lopendar
10 [BIUSUILIDAOZ AUE AQ PALMOU ST 1O ‘SUIBI] JomOLIOg J] "93POMOILY [BNIO ST 4HMO0II0Y YOI M JO MET RIUSWIUOITAUL]
Io douesqng snopiezey Aue pue Auadolg sy Swaoaur A)red aeaud 10 AsusSe dioem3er 10 ewewnsaod Aue
4q uonoe 1910 10 yNSAe| ‘puewap “WIE[D ‘UONESISIAUT £UE JO 2010U UMM IopuaT eard Apdwosd jreys 1amorrog
“Auadorg o Jo doueusymeur o) pue sasn (EUUapIsal [eutiou o) Sjeridosdde
9q 01 peziudosar Aqerous are eyl seourisqng Snoprezef] jo sonpuenb [rews jo Amadorg aip uo aferors 10 ‘asn
*poussaid ayy 03 Adde jou [reqs saoususs om] Supacaid oy, "me [esuwuonaug AUE JO Wonkcia LY <1 Jep Ktadorg o
dunoayze Surpiue ‘op o) a5 auokur mojpe 1ou ‘0P 10U [{eys xomourog “Auadord ayp w 10 uo $0UTISHAR SnopIezey] Aue
JO 35BS 10 “a3e10)8 “[esodsip “asn “soussard s umiad 10 asnes jou [TEYs 1oMmo1I0g * SadUEISqRS SNpIPzey ‘91
USUINISU] ALIN33S SIGY JO pue AON a1 Jo £dod pamoquos auo 1aA13 3q []eys 1aMortog *Ado)) s, Jamoitog *§1
"S[qRIIADS 3q 0) PAIR[IAP 21k ON AP
pue Juswnnsu] ALnosg sty jo suotsiaold sy pua s of ‘noistaoxd Sunomuos o oMM 195113 DA aq ued YIIMM
ANON 3 10 JuaWnDSU] ALMoag sig) Jo suoisiaoid Iayio 13e jou [[eygs JoIuod as “mey aqedtidde s siv1ues 0N
2 JO JudtnIsu] AJunoag s Jo asnepd 1o uoistaoxd Aue JE} 30943 o) U] “pa1eoo] st A3radold A YoM Ut wonoipstnf
U} JO MP[ 3 pUB mE] [BISPAY £q PSUIAACT aq [reys jusmImEsuy Aumoag sy, Anpgesaaag ‘e Sunuaon py
‘ydes3ered sup wr papraoxd
S2 USAIT UdYsm JSPUY] 10 JOMOLIOg 01 UIATS US3Q SABY O} PIWAIP 3q J[eyS JUSWINOST] HLNIG ST ur Joy papraoxd
JMoU AUy “1amoriog 0} 20nou £q sareudisap 13puaT $S2IppE AU 10 UIAIAY PIIBIS SSIIppE §,I9PUST 01 [iew SSE[D i1y
4q uaAI18 oq [revs I9puay 01 2onou Auy “1apuay 0} aanou Lg SIIEUBISIP IaMOLIOY SSIIPPE o0 AUE 10 ssa1ppy Auadoig
St 0} PP 29 [[eys 010U S, "POYPIU JANPOUR Jo asn saimbar #e} S[qeodde sso[un frew ssep a1y Aq Surprewr
Aq 10 11 SursArpEp £q uaS aq reys uswnnsu] ANINOag SIp ur 10] papiaoid TaMO1I0g ©) 2010U AUy "SIdNON "€




0317120214 Page: 7 of 12

UNOFFICIAL COPY

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender, shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph~ 18 mcludmg, but not limited to, reasonable attorneys’ fees
and costs of title evidence. e !

If the Lender’s interest in this Secnrlty simltfumrant is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Seﬁretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 er seq) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument  witheat charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of demossiead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security In<trument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covinants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreementsof this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)].

[X] Condominium Rider | ] Growing Equity Rider [_1 Other [specify]
Planned Unit Development Rider L_‘ raduated Payment Rider

@54!2(&) {01093.01 Page7cl8 mets: 2.5 IS
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MICHAEL J. ANGELINA As An Agent For
Fidelity National Title Insurance Company
1941 Rohlwing Road Rolling Meadows, IL 60008

ALTA Commitment
Schedule Al

File No.: RTC11889

Property Address: 61 B ADAMS COURT,
STREAMWOOD IL 60107

Legal Description:

UNIT 17-8 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMOCN
ELEMENTS IN MANORS Cf.OAK KNOLL CONDOMINIUM, AS DELINEATED AND DEFINED IN
THE DECLARATICON RECORDEY, AS DOCUMENT NO. 89411040, IN THE SOUTH 1/2 OF
SECTION 22, TOWNSHIP 4. /NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAIL
MERIDIAN, IN CCOK COUNTY, ALLINOIS

Permanent Index No.: 06-22-303-036-1064

ALTA Commitment
Schedule B - Section 1
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CONDOMINIUM RIDER

FHA Case No.
1372350691- 703

THIS CCHECMINIUM RIDER is made this 30th day of April ,
2003 , a0 is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Sesarity Deed ("Security Instrument") of the same date given by the undersigned
("Borrower") to secure Lorrower’s Note ("Note”) to
FISHER MORTGAGn COMPANY

("Lender") of the same date and covering the Property described in the Security Instrument and located at:

61 ADAMS CT #B, STREAMWOCD. Tllincis 60107

[Properrv Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:
THE MANORS OF OAK KNOLL

[Name of Condominium Flojecil
("Condominium Project"). If the owners association or other ety which acts for the Condominium Project
("Owners Association") holds title to property for the benefit or use of-its members or shareholders, the
Property also includes Borrower’s interest in the Owners Association aic e uses, proceeds and benefits of
Borrower’s interest.
CONDOMINIUM COVENANTS. In addition to the covenants and agrsefients made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association maintains, with a generally accepted wsurance carrier, a
"master” or "blanket" policy insuring all property subject to the condomiriam  documents,
including all improvements now existing or hereafter erected on the Property,ara such policy is
satisfactory to Lender and provides insurance coverage in the amounts, for the periods; and against
the hazards Lender requires, including fire and other hazards included within the wrre "extended
coverage," and loss by flood, to the extent required by the Secretary, then: (i) Lender-waives the
provision in Paragraph 2 of this Security Instrument for the monthly payment to Lender of
one-twelfth of the yearly premium installments for hazard insurance on the Property,

FHA Multistate Condominium Rider - 10/95

@588 (9705)

Page 1 of 2 Initials: _ 4t S \3'3
VMP MORTGAGE FORMS - (800)521-7291
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BORROWER OCCUPANCY RIDER

This Borrower Occupancy Rider is made this 39th day of April ,
, and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date given
by the undersigned (the "Borrower") to secure said borrower's Note to
FISHER MORTGAGE COMPANY, 175 E HAWTHORN PKWAY #100, VERNON HILLS IL 6006¥the
"Lender") of the same date and covering the property described in the Security Instrument and
located at:

2003

__64 BDAMS CT #B

STREAM /0D, Illinecis 60107

Additional Cevezants. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

BORROWER OCCUPANCY COVENANT

Borrower agrees to occupy tie property as borrower's principal residence within SiXty
(60) days after the date of the Securiiy!nstrument. If Borrower does not so occupy the
property, Lender may, at its option, require iminediate payment in full of all sums secured by
this Security Instrument. However, this optiviishall not be exercised by Lender if exercise 1s
prohibited by law as of the date of the Security Insavment.

By signing below, Borrower accepts and agrees ta.tae terms and covenants contained in
this Borrower Occupancy Rider.

Meitsoliaas Joo 7 QulfGirg>

|
/ 4
Borrower Borrower )

<
Borrower Borrower ke
Borrower Borrower
Borrower Borrower

OCCRIDER




