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DEFINITIONS

Words used in maitiple gectyony of this documem are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and”20 Certamn rules reparding the usage of words used in this document are
also provided in Seciion 10,

(A) "Security Tnstrument” means this ¢ochment, which is datedMay 2ist. 2003
togethes with all Riders to this dacumeni:
(13) "Borrower” is t 1izabeth A (respg and Eligio £ Crespo. WIFE AND HUSEBAND

ATGF-Pro-OPTION Dept.

33N Dea%:m"‘m
Borrowsr is the morigager uuder 1his Security Instrument. Chicago. it
(C) "Lender” is PHH Mortgage Services
Lenderisa Cerporaticn Q\“iﬁ § ;
organized and existing under the laws of New Jersey 4 ot \\

\\:\\: ’
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Lender's alidrees (3 3000 Leadenhall Road Mount Laurei, NJ 08054

T.ender is the piorf2agee under this Securiy Incrrument.

(1) "Note” means(tie promussnry note signed by Borrower and datedMay 215t 2003

The Nuote states that Forsower owes Londer Two Hundred Forty-Nine Thousand Three
Hundred Oollars dard 7ero Lents Dollars
(11,5, 524%¢ ., 300.00 Y plus mnierest. Borrower has promiced 10 pay this debr in regular Periodic
Paymenis and o pay the deb(n full not later than June 1st, 2633 .

(E) "Properth” means the pirdpiny hat is descnibed below under the heading "Transfer of Rights in the
Prapaoy

(¥) "Loan" weans the debt evidenced by the Note, plus interest, any prepayrem charges and late charges
due under the Note, and a1l swns due anoer this Security Instrument, plus inserest.

{13y "Riders" means all Riders 1o this sacuriny Instremeni that are execuied by Boriewer. The following
Briders are (o be execuied by Borrower [cuccid hox as applicable]:

::: Adiustiable Rate Rider [7

Second Home Rider
-+ 1-4 Familv Rider
e OMHCT() [rpecify]

§ Condominium Rider

Ballnon Rider L Planned Unit Develanment Rider
fa | . = .

bower VA Rader L Biweekly Pavmeni Rider

{tiy "Applicable Law"” means all controlling applicable” fZgeral. state and local statutes, regulations,
crdinances and admimistrative rules and orders (that have the 2flect of Jaw) as well as ali applicable final,
nan-appealable judicial opinions,

1) "Community Association Dues, Fees, and Assessments' meons al? dues, Tees, assessments and other
chiarges that are imposed on Borrower or the Propenty by a cornduminmum association, horneowners
association or similar organization.

(1} "Electronic Funds Transfer" means any transfer of funds, other Ghao_a iransaction originated by
check, draft, or sunilar paper ‘nsirument, which is imrtiated through an clecitonic termunal, telephomic
wsirument, computer, or magnetic tape so as to order, instruct, or authorize afinancial institution to debit
or credit an eccount. 3uch term inciudes, but is not limited to, point-of-sale trapsiess, automated reller
maching transactions, (ransters initiated by teiephone, wire reansfers, and atiomaied clearinghouse
transfers,

(i) "Escrow liems' means those ltems that are described in Section 3

(L "Miscellaneous Proceeds” means any compensation., seltlement, award of damages, or proceeds paid
by any third party (other than insurance procceds paid under the coverages descrited in Scotion 'Sy for: (1)
camage 10, oF destruction ot, the Property; (i) condemnation or other taking of all or any part of the
Property; (i) convevance 1n licun of condernnavion; or (iv) niusrepresentations of, or omissions as 10. the
value and/or condition of the Property.

)y “Maortgage Insurance” means insuvance protecting Lender against the nonpayvinent of, or defaulr on,
e Loan.

(M) "Periodic Paymeni” means the regularly scheduled amount due for (1) principal and interest under the
Nete, plus (1) any amounts under Scetion 3 of this Security Instrument.

10) "RESPA" means the Real Estete Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing reguiation, Regulation X (24 C.F.R. Part 33003, as they might be amended from time to
tme, or any addimonal or successor legisiation or regujation that governs the same subject marter. As used
in ihis Scecurity Instrument, "RESPA" refers w ull requirements and restricrions that are imposed in regard
1o a "federally reiared mongage loan” even if rhe Loan does not qualify as a "federally related mortgage
1oan”™ under RESPA.
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(P) "Successor in Interest of Borrower™ means any party that has taken tide to ihe Property, whether or
net that party has assumed Borrower's obligations under the Note and/cr this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Insirument secures 10 Lender: (i) the repayment of the Loan, and all renewals, extensions and
madifications of the Nate: and (i} the performance of Borrower's covenams and ugreeinents under
this Security Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant and convey
o Llender and Lender's successors and assigns, the following described propenty located in the

COUNTY [Type of Recording Jurisdicnon}
of COOK [Neme of Recording Junsdicuon).

Being the same premises cocnveyed to the mortgagers herein by deed teing
recorded simultaneously herewith: this being a purchase money mortgage
given to secure the purchase price of the above described premises.

Parcet 1D Number: which currently has the address of
7942 WESTWOOD DRIVE {Stree)
ELMWOOD PARK iCuty}, Hhinois 60707 iZip Codel

{"Property Address"):

TOGETHER WITH all the improvements-now, or hereafier erected on the property, and all
easements, appurtenances, and fixwres now or herzafier a part of the property. All replacements and
additions shall also be covered by this Security Instrdmwisn, All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Rorrower is lawfully seided of the cstate hereby conveved and has
the night to morigage, grant and convey ithe Property and that/tle Property is unencumbcred, except for
cencumbrances of recoerd. Borrower warrants and will defend genersliy vhe title 1o the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants’ f4 pational use and non-uniform
covenants with himired variations by jurisdiciion to constitute a uniform secirity instrument covering real
property.

UNIFORM COVENANTS Borrower and Lender covenanmt and agree as (ollews:

1. Payment of Principal, Interest, Escrow lems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principail of, and interest on, the debt evidenced Sy the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay fuads/on Bscrow licms
pursuant to Secrion 3. Payments due under the Note and this Security Instnument shall o thade in U.S.
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currency. alowever, if any check or other lustrumnent received by Lender as payment under the Note or this
Security Insinriment is returned ro Lender unpaid, Lender may require that any or all subsequent payments
shue urder the' Nrate and thic Security Instrumment be made in one or more of the foliowing forms, as
selected by Lendes (a) cash: (b) money order; (¢) certified check, bank check, weasurer's check or
casiner’s check, prodhaed any such check is drawn upon an instilution whose deposits are instred by a
federal agency, instruriertality, or entity: or (d) Electronic Funds Transier.

Paymenis are deer.cd received by Londer when received at the location designated in the Note or at
svch other location as may be Jesignated by Lender in accordance with the notice provitions in Section 15.
Lender may return any paynsert of partial payment if the payment or partial paymernts are insufficient 1o
bring the Loan current. Lender moy wccept any payment or partial payment insufficien: 1o bning the Loan
current. without waiver of any nghts hercunder or prejudice 70 its rights 1o refuse such pavmeni or partial
payments in the future, but Lender 12 not cbligated 10 apply such paynents at the time such payments are
accepted. I cach Periodic Payment is fppilicd as of 1ts scheduled duc date, then Lender need not pay
imierest on unapplicd funds. Lender may bald such unapplied funds umi! Berrower makes payment to bring
the Loan current. If Borrower does 1ot do s¢ within o reasonable period of time. Lender shall either apply
such funds ot return them 10 Borrower. 1f not agplied earlier, such funds will be appiied 10 the outstanding
principal balance under the Note immediately priorto foreclosure. No offset or ciaim which Borrower
rmght have now or 1n the future against Lender stall celieve Borrower from making payvinents due under
the Note and this Secunty Instnunent or performing tlie rovenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except’ 25 otherwise described in this Sectica 2. all
payments accepred and appiied by Lender shall be applied in tlie following order of priority: (a) inierest
due under the Note; (b) principal due under the Note: (¢} amourds Yue under Section 3. Such payments
shall be appiied 1o each Perindic Payment in the order in which it berame duc. Anyv remaining amounts
shall be applied first to lale charges, second 10 any other amounts dvé weder this Secarity Instrument, and
then to reduce the principal balance of the Note.

if Lender receives a payvment from Borrower for a delinguent Petigdac Payment which jncludes a
sufficient amount 1o pay any late charge due, the payment may be appiied o the delinquent payment and
the late charge. If more than one Periodic Payruent is outstanding, Lender mayiapply any payment received
from Borrawer to the repayment of the Periodic Payments if, and 1o the exleat thar exch payment can be
yaud in full. To the extent that any excess exists after the payment is applied 16 the full npavment of one or
more Perjodic Payments, such excess may be applied to any late charges due. Voluntary o epayments shail
be appiied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscelizaneous Proceeds 1o pringipal due under
the Note shall not extend or postpone the due date, or change the amount. of the Periodic Payilaevis.

3. Funds for Escrow Itams. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, unul the Note is paid in full. a sum (the "Funds®} to provide for payment of amounts due
for: {a) 1axes and assessments und other items which ¢an artain priority over this Security Instrument as a
tien oy encumbrance an the Property; (b) leasehold payments or ground rents on the Property, if any. {c}
premiums for any and all insurance required by Lender under Section 5: and {d) Morigage Insurance
premiums, if any, or any sums payable by Borrower 10 Lender in lien of the payment of Mortgage
Ensurance premiums in accordance with the provisions of Section 10. These ilems are called "Escrow
Items,” At origination or at any time during the term of the Loan, Lender may require that Communtty
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts 1o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Fupnds for any or all Escrow Tems. Lender may waive Borrower's
obhigation 1o pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
In writing. In the event of such waiver, Borrower shall pay directly, when and where payable. the amounts
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due for any Escrow Itemns for which payment of Funds has been waived by Lender and, it Lender requres,
shall furnish 10 Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such paymients and 1o provide receipts shatl for ail purposes be deerned o
be & covenant and apreement contained in this Security Instrument, as the phrase "covenart and agreement”
is used in Secition 9. If Borrower is obligated 10 pay Escrow Items directly, pursuant (¢ a waiver. and
Borrower fails 1o piy the amount due for an Escrow liem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be ohiigaied under Section 9 0 repay 10 Lender any such
amount. Lender may revoke the waiver as to any or all Escrow lrems at any thne by a notice given in
accordance wirth Scciton 138 and, upon such revocation, Borrower shall pay 1o Lender all Funds. and in
such amounts, that are then required under this Section 3.

Lender may. at any time, collect and hold Funds in an amount fa} sufficient to permit Lender to appiv
the Funds at the time speciled wnder RESPA, and (b) not to cxceed the maximuin amount a iender can
requite under RESPA. Lender shall cstimate the amount of Funds duee on the basis of curreni data and
reasonable estimates of expenditures of future Escrow liems or otherwise 1n accordance with Appliceble
Law.

Thed Funds shall be held in an instiwtion whose deposity are insured by a federal agency,
instrumentaln?y, ot entity (including lLender, if Lender 15 gn institttion whose deposits are so insured) or 15
any Federal Hzime Loan Bank. Lender shail upply the Funds to pay the Escrow lems no later than the tiae
specified und=r RESPA. Lender shull not charge Borrower for holding and applvirg the Funds, annoally
analyzing the escrow account, or ver fying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicalie Law permits 1ender o mnake such a charge. Unless an agreement is made in writing
or Applicable Law reguirss interest to be paid on the Funds, Lender shall not be required 10 nay Borrower
any interest or earings o the Funds. Borrower and Lender can agree in writing. however. that inieresi
shall be paid on the Funlis. Lender shall give to Borrower. without charge, an annua!l accounting of the
Funds as reqnired by RESPA

If there is a surplus of Fudds held in escrow, as defined under RESPA, Lender shall account (o
Borrower for the excess funds in ac/ardance with RESPA . If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shali notify Borrower as required by RESPA, and Bosrower shail pay 1o
Lender the amount necessary 10 make 1p the shortage in accordance with RESPA . but in no maore than 12
monthly payments. If there is a deficienty /01N Funds huid in escrow, as defined under RESFA, Lender shall
not:fy Borrower as required by RESPA, ang Borrower shall pay 10 Lender the amount necessary 1o make
up the deficiency in gecordance with RESPA, Dut in ne more than 12 monthly paymenrs

Upon payment in full of ali sums secured ty this Security Instrument, Lender shail promprly refund
0 Borrower any Funds held by Lender.

4, Charges; Licns. Borrower shall pay all ‘wiles, asvessments, charges, fines, and impositions
atiributable to the Property which can attain priority over/his Security Instrument, leasebold payments or
ground rents on the Propenty, if any. and Comumunity Asseciaiion Dues, Fees, ind Assessments, if any. To
the extent that these items are Escrow liems, Borrower shall‘piy them in the manner provided in Section 3

Barrower shal! promptly discharge any Nen which has posdity over this Secarity [nstrument uidess
Borrower: (a) agrees in writing to the pavment of the obligation secared by the lrent 1 a manner acceptatie
1o Lender, but only so long as Borsower v performing such agreeinent, {b) contests the Len in gocd faiih
by, or defends against enforcement of the lien 1n, legal proceedings wiveh in Lender's opinion operate 1o
prevent the enforcement of the lien while those proceedings are pending, 'omt only until such pioceedings
are conciuded; or (¢) secures from the holder of the lien an agreement satisfasiory 10 Lender subordinating
the lien 1o this Security Instrument. If Lender determianes that any pert of the Propenty is subject to a lien
which can attain priority over this Security Instrument. Lender may zive Borrower 'z notice identifying the
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hien, Withiy Badavs of the date on which that notice is given, Borrower shal) sausfy the lien or 1ake one or
maore of the forrons set torth adove in this Section 4.

Lender muy equire Borrower to pay a one-time charge for a real estate tax verification andfor
reporiing service Used by Lender in connection with this Loan,

5. Properny Ingdrzace, Borrower shall keep the improvements now existing or hereafter erected on
tire Property insured sgainst loss by {ire, hazards included within the termn “extended coverage." and any
other hazards inche:ding fout not limited 1o, carthquakes and fceds, for which Lender requires insurance,
This msurance shall be mairrained in the amounts {including deductible tevelsy and tor the perieds that
Lender requires. What Lendes riquires pursuant to the preceding seniences can change during the term of
the Lean, The insurance carrier previding the insurance shail be chosen by Borrower subject to Lender's
right to disapprove Borrower’s caoice, which right shall nor ke excrcised unreasonably. Lender may
reuire BurTowel to pay, In comnecrion wirh this Loan, either: (a) a one-time charge for flood zone
duterininadon. cerfification and wacking séivices; or (b) a one-time charge for flood zone determination
and certificarinn serviees and suhsequens-inarges each time remappings or similar changes occur which
reasonabiy might aitect such deternination [or certification  Boarrower chall also be recponsible for the
payment of any fees imposed by the Federal Zmergency Management Agency in connection with the
review of any flood zone determination resulting Crorman objection by Borrower.

If Borrower fails 10 maintain any of the coverazes described abave, Lender may obtain insurance
covelage, at Lender’'s option and Borrower's expensi. lender iz under ne obligation te purchase any
particular 1ype or amouni of coverage. Therefare, such rOvirage shali cover lender. but mught or might
not protect Borrower, Borrower's equity in the Property, ¢ 7a¢ contents of the Property, against any risk,
hazard or lLiablny and might provide greater or lesser coversec than was previously 1n effect. Borrower
acknowledges thas the cost ol the insurunce coverage so obtasined/niight significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Leader under this Section 5 shall
become additional debt of Borrower secured by this Secunity Instrumedfo-These amounss shal! bear interest
al the Note rute from the daie of disbursement and shall be payabic, witil much interest. upon nerice from
I.ocnder o Borrovwer requesiing payment,

All insurance pelicies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall inchude a standard mertgage clsuse,id shall name Lender as
mortgagee and/or as an additional less payee. {ender shall have the night o hold thd policies and renewal
certificates. If Lender roquires. Borrower shall prompily give to Lender all recerpts of said premiums and
renewal notices, If Borrower obrains any farm of insuransee coverzge. not otherwise reguired by Lender,
for damage 1o, or destruction of, the Property, soch pelicy shall include a standard mortgaose clause and
shail name Lender as morvtgapee and/or as an additional Joss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Leids . Lender
may make proof of loss if not made prompily by Borrower. Unless Lender and Borrower ntherwise agree
Ua WIMING. any insurance proceeds, wherher or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender’s sceurity 1s net lessened. During such repair and restoration peried, Lender shall have the right to
hold cuch insurance proceeds uatil Lender has had an opportunity to inspect such Property to ensure the
work has been comnpleted to lendex's satisfaction, provided that such inspection shali be undertaken
prornpily. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work Is completed. Unless an agreenient is made in writing or Applicable Law
requires interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
unerest or earnings on such proceeds. Fees for public adjusters. or other third parnies, retained by
Borrower shall not be paid oui of the insurance proceeds and shail be the sole obligation of Borrower. If
ihe restoration of tepair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied 1o the sums sccured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrewer. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Buomower abandons the Property, Lender may file, ncgotiate and settle any available insurance
claim and related maners. If Borrower does not respond withun 30 days o a notice from Lender that the
insurance carrier Las offercd o seule a claim, then Lender may negetiate and settle the claim. The 30-day
period will begin when the ncuce is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's nights 1o any insurance
proceeds in an amount not 10 ¢x¢eed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearncd premivms paid by
Borrawer) under all insurance policies covering the Property, insofar as such rights are applicable 10 the
coverage of the Property. Lender may use the insurance proceeds enther 1o repair or restore the Property or
to pay amounts vapaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shail occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principai residence for at least one vear after the date of occupauncy., unless Lender
otherwigt agrees in writing, which consent shall not be unreasonably withheld, ar unless extenuating
circumstances +xist which are beyond Borrower's control.

7. Presecvotion, Maintenance and Protection of the Property; Inspections. Borrower shall nor
destiroy, damage /o impair the Property, allow he Property o deweriorate or couunll waste on 1he
Property. Whelner or not Berrower s residing in the Property. Borrower shiall nisintain the Property in
order to prevent the Troverty from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant g Seotion S that repair or restoration is not cconomically feasible, Borrower shali
promptly repair the Prorermy If damaged 1o avold Jurther deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage o, or the taking of, the Property, Borrower
shall be responsible for repairing - resioring the Propernty oniy it Lender has released proceeds for such
purposes. Lender may disburse plroceads for the repairs and restoraulon in a single payment or in a sertes of
progress payments as the work is ¢ompieted. I the insurance or condemnation proceeds are not sufficient
1o repasr or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repalr or TesiGration.

Lender or its agen! may make reason:ble emiries upon and inspections of the Property. I i has
reasonable cause, Lender may inspect the mrdsor of the improvements on the Property. Lender shall gine
Borrower notice at the time of or prior o such an j=isrior inspection spectfying such reasonable cause.

8. Borrower's Loan Application. Borrover chall be in default if, during the Loan application
process, Borrower or any persons or €ntities acdpg al the direction of Borrower o with Borrowsr's
knowiedge or consent gave materially false, misleadung. Or inaccurzte information or statements o Lender
{or farled 1o provide Lender with material informssiond in connection with the Loan. Material
representations include, bat are not limited 10, representaiiony concerning Borrower's occupancy of ihe
Property as Borrower's principal residence,

9. Protection of Lender’s futerest in the Property and [Gghts Under this Security Instrioment. 17
(a) Borrower tails 1o perforns the covenants and agreements contain/d in this Security Instrument, (b} there
15 4 legal proceeding that mighr significantly affect Lender's intercet ip'the Property and/or rights undey
this Secunity Instrument (such as 3 proceeding in bankruptcy, probate! 100 condemnation or forteiture, for
enforcement of a lien which may auain prionty over this Secunty inst'aorent or 1o enforce laws or
reguiations), or (¢} Borrower has abandoned the Propernty, then Lender may dosand pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property anc rights under this Securuiy
Instrument, incloding prowecting andsor asressing the value of the Property, and fecuring and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sims secured by a len
which has priority over this Securiy Instrument; (b) appearing in court; and (2)_peying reascnable
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anorneys’ feps 10 protect ifs inlerest in the Property and/or rights under this Securicy Instrument, including
its secured posiiion in a bankrupiey proceeding. Securing the Pruperty includes, but is not limited 1o,
vrtering the Propeltv to make repairs, change locks, replace or board up deors and windows. drain waler
from pipes, elinugate building or other code violarlans or dangerous conditions, and have uatilives tumed
an or off. Althougi- Linder may take action under this Section 9. Lender docs not have {0 do so and is not
under any duty or oblizat’on to do 20 It 15 agreed that Lender incurs no lebility for not taking any or all
actions authorized under (his Section 9.

Any amounts distursed_by Lender under this Section 9 shall become additional debt of Borrower
secured by this Securnty Insirwnent. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable. with such inwcrest, upon notice from lender 10 Borrower requesting
pavment.

if this Sceurity Instnament i on'a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee ttleosdie Property, the leasehold snd rthe fee title shall not merge unless
fLender agrees to the merger in writing

10. Mostgage Insurance. If Lende! reguired Morigage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required 1o maintain the Mortgage Insurance in effect. 1f, for any reason,
the Mortgage lusurance coverage required by Lepder ceases 10 be avalabie from the morigage insurer thar
previously provided such insurance and Borrovier wvas tequired (o make scparately designated payments
toward the premiums for Mortgage Insurance, Besrower shail pay the premiums required to obtain
coverage substantially cquivalent to the Mortgage(Insurance previously in effect, at a cost substantially
equivalent 1o the cost 10 Borrower of the Morngage/[psurance previously in effect, from an alternate
mortgage nsurer selected by Lender. If substantialiy cgeivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay 1o Lender the amatiiat of the separately designated payments that
were duc when the insurance coverage ceascd 10 be in effec:. Lender will accepr, use and retain these
payments as a non-refundable Joss reserve in ltew of Meortzage Insurance. Such loss reserve shail be
rn-refundable, notwithsranding the fact that the Loan is ultimate’y pnid in full, and Lender shall not be
required to pay Borrower any interest or carnings on such loss reierve /Lender can no lenger require loss
reserve payments if Mortgage Insurance coverage (in the amount and’ far the period that Lender requires)
provided by an insurer selected by Lender again becomes available i obtmned, and Lender requires
separately destgnated payments toward the premiums for Mortgage Insurasices If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required 10 niake <eparately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay (e premiums required to
maintain Movtgage Insurance in effect, or to provide a non-refundable icst reserve, umtil Lender's
requirement for Mortgage Insurance ends in accordance with any wrirnen agreement/oet'veen Borrower and
Lender providing for such termination or until termination is required by Applicabis Liws Nothing in this
Secnon 10 affects Borrower's obligation Lo pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for lertain losses it
may incur if Borrower does not repay the lLoan as agreed. Borrower is not a party t the Mortgage
[nsurance,

Mortgage insurers evaiuate their total risk on all such insurance in torce from tirmne Lo time, and may
crier mto agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on erms ad conditions that are sausfaciory to the mortgage insurer and the other party (or panties) 1o
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the morigage insurer may have available (which may incinde funds obrained from Mongage
Insurance preminms).

As a rosult of these agreements, Lender, any purchaser of the Note, another insurer, any rcinsurer,
any other ennry, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that
derive {from (or might be characterized as) a portion of Borrower's pavments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreemeru
provides that an uffiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often rermed "capuive reinsurance. ” Further:

{a} Any such agreements will not aiffect the ameounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not incrcase the amount
Borrower will owe for Morigage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such asgreements wili not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to reccive certain disclosures, to reoquest and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/oy to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellativn or
termination.

11. Assigonment of Miscellancous Procceds; Forfeiture. All Miscellanecus Proceeds are hereby
assigned to and shall be paid to Lender. . )

If the Preperty is damiged, such Miscellancous Procceds shzll be applied to restorauon or repair of
the Property, if the restoration or repair is economically feasible and Lender's security i35 not lessened.
During such repair and restoration peried, Lender shali have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to mspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shali be underiaken promptly. Lender may pay for the
repairs and resteration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is tade in writing or Applicable Law requires interest 1o be pzaid on such
Miscellaneous Proceeds, Iender shall not be reguired 1o pay Borrower any interest or garnings on such
Miscellaneous Proceeds. 11 the restoranon or repair is not econommcally feasible or Lender's security would
be lessens«d, the Miscellancous Procceds shall be applied to the suins secured by this Sceurity Instrument,
whether oriiot then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in ki order provided for in Section 2.

In the ¢veri of a total taking. desiruction, or loss in value of the Property, the Misccilanenus
Proceeds shall"os applicd to the sums secured by this Securiny Instrument, whether or not then due, with
the excess, if argy.paid 10 Borrower.

In the event o o/ partial taking. destruction, or 1oss in vaiue of the Pioperty in which the falr market
value of the Property ammediately before the partial taking, destructon, or loss in value is equal wo or
greater than the amoun? @) the sums secured by this Security Instrumcmt immediately before the partiai
taking, destruction, or lots i value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Insiument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following f12000n: (2) the total amount of the sums secured inumediately before the
partial taking, destructron, ordinss an value divided by (br the fair market value of the Property
immediately berore the partial tzking, desiruction, or 10ss in value. Any halance shall be paid 1o Borrower.

In the event of a purual taking destruction, or loss in value of the Property in which the fair market
value of the Propernty inunediately befire the partial 1aking . destrucuion, or 1oss 1 value is less than the
amount of the sums sccured immedialely Oufore the partial taking. desiruction, or loss in value, unless
Borrower und Lender otherwise agree in swriinig, the Miscellaneous Procecds shall be applied 1o the sums
secured by this Security Instrument whaother & not the sums are then due.

If the Property is abandoned by Borrower? wr if, afrer norice by Lender to Borrower that the
Cpposing Party {as defined in the next seatence] offers 10 make an award to settde a claun for damages,
Borrower fails (o respond to Lender within 30 days aiter the date the notice 1s given, Lender is authorized
to collect and apply the Miscellaneous Proceeds eitrel o restoration or repair of the Property or to the
sums secured by this Security instrumcent. whether or i1 1Nen due. "Opposing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party <panst whom Borrower has a right of scrion in
regard 10 Miscellaneous Procceds.

Borrower shall be in defasll if uny action or proceeding, wbether civil or enimunal. is begun that, in
Lender's judgment. could result in forfeiture of the Properiy or other material impairment of Lender's
interest in the Property or rights under this Security lastrument. Borro ver can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causag the actuon or proceeding to be
dismissed with a ruling that, s lender's judgment, precludes forfeitvie sf the Property or other naterial
impairment of Lender's interest in the Property or rights under this Securine Instrument, The proceeds of
any award or ¢laim for damages thai are aitributable w the impairment of Lender's interest in the Property
are hereby assigned and shall be paid 1o Lender,

All Miscellaneous Proceeds that are nol applied to restoration or repair of the Property shall be
applicd in the order provided for in Section 2.

12. Borrower Not Relcased; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrumont/granted by Lender
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1o» Barrowd(r or any Successor in Interest of Borrower shall not operdie to release the lability of Borrower
or any Succissors in Interest of Borrower. Lender shall not be reguired to commence proceedings against
any Suceessorn ) Interest of Borrower or to refuse 1o extend ume for pavment or otherwise modify
ammortization Of dietsums secured by this Security Instrumemt by reason of any demand made by the original
Borrower or any Jutcrssors in Interest of Borrower. Any forbearance by Lender in excrcising any right or
remedy including, without hmitauon. Lender’s acceptance of pavimenis from third persons, entities or
Successors in Interest of Borrower or In amounts Iess than the amount then due, shall not be a waiver of or
prectude the exercise ofany right of remedy.

13. Joint and Scveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis
and agrees that Borrower's oviigatons and liability shall be joint and several. However, any Borrower who
co-signs this Secunty Instrument Ui does not execule the Note (2 “co-signer™): (a) is co-signing this
Security Instrument only to mortgage, gram and canvey the co-signer’s interest in the Property under the
terms of this Security Instrument; (&) ds\not personally obligated 1o pay the sums secured by this Security
Instrament; and (¢) agrees that Lenderdand any other Borrower can agree (o extend. modify, forbear or
make any acconunodations with regard (to he terms of this Security Instrumsent or the Note without the
co-sigrer’'s consent.

Subject to the provisions of Section! i8 __any Successor in Tnterest of Borrower who assumes
Borrower's obligations undcer this Security Instfument in writing, and is approved by Lender. shall obtain
all of Borrower's righis and benefits under this Secuerity Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Secirity Insirament unless Lender agrees 1o such release in
writing. The covenants and agreements of this Scoviizy Instrumen: shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lendri

14. Loun Charges. Lender may charge Borrower fied  for services perfonmed in connection with
Borrower’s default, Tor the purpose of protecting Lender's/interest in the Property and rights under this
Sccurity Instrument, including, but not limited to, attorneyc'/fees, nroperty inspection and valuation fees.
In regard o any other fees. the absence of express authority in thi; Security Instrument to charge a specific
tee 1o Borrower shall not be consirued as a prohibition on the charging Of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject 1o a iaw which sets maximum loan charges, ard shart law is finally imerpreted so
that the mierest or other loan charges coilected or 10 be collected in corhecion with the Loan exceed the
permutted limits, then: (a) any such loan charge shall be reduced by the aroum necessary to reduce the
charge to the permirtted limit: and (b) any sums already collected from Borrower vhich exceeded permitted
limits will be refunded to Borrower, Lender may choose 10 make this refund. by teducing the principat
owed under the Nole or by making a direct payment to Borrower. If a refund requces principal, the
reduction will be treated ws a partial prepayment without any prepayment chacge (whether or oot a
prepayment charge is provided for under the Note), Borrower's acceptance of any sulh refund made by
direct payment 10 Borrower will constitute a waiver of any right of action Borrower migatnave arising out
of such evercharge.

i5. Notices. All notices given by Borrower or Lender in cornection with this Security Jastrument
must be in wrrting. Any notice 1o Borrower in connection with this Security Instrumeni shall be deemed o
have been given to Borrower when muled by first class mail or when actuaily delivered to Borrower's
notice addrews if sent by other mecans. Notice t¢ any cne Bortewer shall constitute notice 1o al]l Borrowers
unless Applicablc Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a subsiitute tiotice address by notice to Lender, Borrower shall prompily
noiify Lender of Borrower's change ot address. If Lender specifies a procedurce for reporting Borrower's
change of addiess, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail 1o Lender’s address
stated herein unless lender has designated another address by notice to Borrower. Any nolice in
connection with this Security Instrument shall not be deemed to have been given to Lender uniit acally
reccived by Lender. If any notice required by this Security Instrument is also required under Applicabie
Law, the Applicable Law requirement will satisfy the corresponding requirememt under this Security
Instrument.
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16. Coverning Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the !aw of the jurisdiction in which the Property is located. All rights and
obligations comtained in (his Security Instrumem are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicidy allow the parties to agree by congract or il
might be silent, butl such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Indrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrument: (3) words ©of the masculine gender shall mean and include
corresponding peuter words or words of the feminine gender; (b) words 1n the singular shall mean and
include the plural and vice versa; and (¢} the word "may"” gives sole discreuion without any obligation 1o
take any action.

17. Borrower's Copy. Borrower shali be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
1o, those beneficial interests transferred in & bond for deed, contract for deed, installment sales contract or
escrow agresment, the intent of which is the transfer of title by Borrower at a future date to a purchascr.

1§ allorqny part of the Property or any Tnrerest in the Property is sold or transterred (or if Borrower
is not a natuval persen and a beneficil interest in Borrower is sold or transferred) without Lender's prior
written consaot. Lender may require immediate payrent in full of all sums secured by this Secucity
Instrument. Hiwover, this option shall not be cxercised by lender if such exercise is prohibited by
Applicable Law.

If Lender ¢xorciees this option, Lender shall give Borrower natice of acceleration. Thie notice shali
provide a period of 167 less than 30 days from the date the notice 15 given in accordunce witly Section 15
within which Borrowcer must pay all sums sccured by this Security Instrument. If Borrower fails 1o pay
these sums prior to thelevpiration of this period, Lender may invoke any remedres permited by this
Security Insurement withovrurther notice or derand on Borrower.

19. Borrower's Right to Rcinstate After Acceleration. If Barrower meets certain conditions,
Borrower shall have the right o Yave enforcement of this Security Instrument discontinued at any fime
prior o the earliest ¢fr (@) five Uays before sale of the Property pursuant to Section 22 of this Security
Instrument: (b) such other period as (Applicable Law might specify for the termination of Borrower's right
to reinstate; or (¢) eniry of a judgieont-enforcing this Security Insirument. Those conditions are that
Borrower: {a) pays l.ender all sums which/den would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreernents; {c) pays all
expenses incurred in enforcing this Sceariy Tasroment, including, but not limited te, reasonable attorneys’
fees, property inspection and valuation fees, and other iees mceurred for the purpose of proteciting Lender's
interest in the Propeity and rights under this Security mstrumnent; and (d) takes such action as Lender may
reasonably require 10 assure that Lender's inicrest_in ihe Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicabie Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more Jians following forms, as selected by Lender: (&)
cash; (b} money order; (c) certified check, bank check, treasuier’s check or cashier's check, provided any
such check is druwn upon an instintion whose deposits are insarid by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transier. Upon reinstatement b Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However. this
right 10 reinstate shall not apply in the case of accceleration under Seciion 15,

20. Sale of Note; Change of Loan Scrvicer; Notice of Grievancs. The Note or a partial imterest iu
the Note (together with this Sccurny lastrument) can be seld one or more bmes withow prier notice 10
Borrower. A sale might result in a change in the emtity (known as the /Lean Servicer™) that colleets
Periodic Payvments due under the Nete and this Sccurity Instrument and plriorins other maorigage Joan
scrvicing obligations under the Note, this Security Instrument, and Applicable Liw,. There also might be
one or more changes of the Loan Servicer unrelated 1o a sale of the Note. If there s a change of the Loan
Servicer, Borrower will be given written notice of the change which will stare the narie and address of the
new Loan Servicer, the address to which payments should be made and any other infv mmation RESPA
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requires 1D conaection with a notice of transfer of servicing. 1f the Note is sold and thereafter the Loan is
scrviced by a“igan Servicer other than the purchaser of the Note, the morngage ioan servicing obligations
to Borrower whil‘vzinain wih the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note rarchaser uniess otherwise provided by the Note purchaser.

Neither Borrower/not Lender may commence, join, or be joined 1o any judicial action (as either an
wdividual lingant or théchcember of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that aliezes that the other party has breached any provision of, or any duty owed by
reason of, this Sccurity Insuwinant, until such Borrower or Lender has netified the other pary (with such
notice given in compiiance with 1hevequirements of Section 1%) of such alleged breach and afforded the
other party hereto a reasonable peuod after the giving of such notice 1o take corrective action. 1f
Applicable Law provides a pme period which must ¢Japse before cenain action can be teken. that time
portod will be deemed (0 be reasonabie for purposes of this paragraph. The notice of acceleration and
opportunity to cure given o Borrower putsuant to Section 22 and the notice of acceleration given to
Borrower pursvant to Section 18 shall be dcemed—o satisfy the notice and opporiunity 10 1ake corrective
action provisions of this Scctinon 20.

21. Hazardous Substances. As used in Ih's Section 21- (a) "Harzardous Substances" are those
substances defined as toxic or hazardous subsiances, rollutants, or wastes by Environmemal Law and the
following substances: gasoline, kerosene, other flanmiabie,or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestrs or formaldehyde, and radioactive materials;
(b "Environmental Law"™ means federal 1aws and laws of the jorisdiction where the Property is located that
~wlate to heaith, safety or envirenmental protection; (¢} "Envirorineatal Cleanup”™ includes any response
action, remedial action, or removal action, as defined in Environmentd Law; and (d) an "Envirenmental
Coeondition™ means a condition thal can cause, centribute 1o, or J¢laerwise wrigger an Eanvironmenial
Cleanup.

Botrower shall not cause or pernut the presence, use, disposal, storago. or release of any Hazardous
Substances, or threalen 10 release any Harzardous Substances, on or in the Propeay. Borrower shall not do,
nor allow unyone else to do, anything affecting the Property () that is in violsdon of any Environmental
Law, (b) which creates an Envirommnental Conditjon, or (¢} which, due to the presence, use, or release of a
Hazardous Substance, ¢reates a condition that adversely affects the value of the Propeiwve, The preceding
two scntences shall not apply o the presence, use, or storage on (he Property of mudl quantities of
Hazardous Substances that are generally recognized 1o be appropriate to normal residerdal uses and 1o
maintenance of the Property (including, but not linited 1o, hazardonus substances in consumer products).

Borrower shall promptiy give Lender writien notice of (a) any tovesrigation, ¢laim, demand, lawsuit
or other action by any governmemal or regulatory agency or privare party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited 1o, any spilling, leaking, discharge. release or threat of
release of any Havardous Substance. and (¢} any condition caused by the presence. use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Propenty is necessary, Borrower shall promptly take all necessary
remedial aclions 1 accordance with Environmental Law, Nothing herein shall create any obligation on
i.cnder for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender furtner covepant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Sccurity Imstrumcent (but not prier to
acceteration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b)Y the action yeguired to vare the defanlt; ) a date, not less than 30 days from the date
the notice is given to Borrower, by which the detault must be cared; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrurnent, foreclosuie by judicial proceeding and sale of the Properts. The notice shall
Ffurther inform Borrower of the rjzht to reinstate afrer acceleration and the right to asscrt in the
forcclosure procecding the non-existence of a detsult or any other defense of Borrower to acceleration
and foreclosure. If the default is not cared on or before the date specilied in the notice, Lender ar its
option may require immediate payment in full of all sums secured by this Security Instrument
without [urther demund und may forectose this Security Imstruinent by judicial proceeding. Lender
shall be entitled to coliect all expenses incurred in pursuing the remedies provided in this Section 22,
including bt not lintited to, reasonable attorneys' fees und costs of title evidince.

23. Rdiegse. Upon pavment of all sumy secured by this Secunty Insiiumhent, Lender shall release this
Security Instrumiot. Borrower snaii pay any recordation costs. Lender may charge Borrower a ice for
releasing this Securivy Instrumen:, but anly if the fee is paid 10 a third party for services rendered und the
charging of the fee it pramitted under Applicable Law.

24. Waiver of Homac:tead. In accordanice with 1ilineis law, the Borrower hereby releases and waives
all rights under and by viriie of the HThiols homestead exemprion laws.
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BY SIONING BELOW, Borrower accepts and agrees 1o the tenns and covenants contained in this
Security Instrdinent and in any Rider executed by Borrower and recorded with it

W iinosses:

G0 -6t} woos:
x

{Seal)

-Borrower

N {Scal)

-Boermower

{Seal)

-Bomower

{Sealy

Eliz thACrespé/

. ﬁ/ﬂf‘éﬂ Oee—"

-Borrower

{Seal)

%EW

F]1J"|o € Crespo

‘Berrower

(Seal)

-Borrower

(Seal)

-Borrower

.. (Seal)

Fage 14 T 1§
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-Borrower
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% L‘fq ]ﬁ (/(J C?ﬂt/g . @ Notary Public in and for said county and

state doherebv cer that , Elizabeth A Crespo. Eligio E Crespo

plostort & i fa

personally known 1o me to be the same person(s) whose name(s) subscrg to the foregoing instrument,
appeared before me this-dky in person, and acknowledpged that he."s}_\eﬁ@igncd and delivered the sad
instrurnent as his/her, ¢ free and veoluntary act, for the uses and purposes therein set forth.

Given under my™fand and officiai seal, this 215t day of May, 2003

My Commission Expires:

——Z,m ng—————- i = - A e e o e
. KELLY 4 LUCZAK Notgry Public
NOTARY PUBLLC GTATE OF ILLINOIS

| MY COMMISSIIN ZX2. JULY 52005
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