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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rega/ding the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument" means this document, which is dated May 23, 2003
logether with all Riders to this document.

(B) "Borrower" is Ralph W Adamson and Cathy J Adamscn, #usband and Wife as
Tenants by the Entirety

L]

Borrower 1s the mortgagor under this Security Instrument.
(C) "Lender"is Harris Trust and Savings Bank

Tender is a Corporation
organized and cxisting under the laws of I11inois
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: {1} the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction
of Cook [Name of Recording Jurisdiction]:

LOT 2 IN GLGCK 7 IN LEITER'S SECOND ADDITION TO LA GRANGE, BEING A
SUBDTVISION-7 THAT PART OF THE WEST 1095 FEET OF THE SOUTH EAST 1/4 OF
SECTION 4, T0WMAHIP 38 NGRTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING-MURTH OF THE SOUTH /710 FEET THEREOF, IN CQOK COUNTY,
ILLINDIS.

Parcel ID Number: 18-04-402-008-0000 which currently has the address of
104 S 8th Street [Street]
LaGrange [Cityl, Mimois 60525 [Zip Code|

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the property.’ All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing i€ refirred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convered and has
the right to mortgage, grant and convey the Property and that the Property is unencumbereq;-ezcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when duc the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrugfepf shall be made in U.S.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for ail purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at-<ne time specified under RESPA, and (b) not fo exceed the maximum amount a lender can
require unde:’ RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estinziesof expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shaii e held in an institution whose deposits are insured by a federal agency,
mstrumentality, or entity “ircluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan sank. T.ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender-sbatl not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verj’ying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender-to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be-paid.on the Funds, Lender shall not be required to pay Borrower
any interest or carnings on the Funds. Borrewsr and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Berrower, without charge, an annual accounting of the
FFunds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. T there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as reanied by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accor{lar.ce-with RESPA, but in no mere than 12
monthly payments. If there is a deficiency of Funds held in escrow, as"defined under RESPA, Lender shatl
notify Borrower as required by RESPA, and Borrower shall pay to Lendei the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than {2 mon/n!y payments.

Upon payment in full of all sums secured by this Security Instrument.<Leider shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, iines..and Impositions
attributable to the Property which can attain priority over this Security Instrument, leisehsld payments or
ground rents on the Property, if any, and Community Asseciation Dues, Fees, and Assessmer:s,-if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrumesit unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

f‘j 0070486021
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

It Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a} Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupaacy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withta-0f"days after the execution of this Security Instrument and shall continue to occupy the
Property as BorrowCr's orincipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicl{ are heyond Borrower's control.

7. Preservation, Maintepance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the-Pioperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order Lo prevent the Property from aeteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repa=-or restoration is not economically feasible, Borrower shall
promptly repair thc Property if damaged -t avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with.damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released procecds for such
purposes. Lender may disburse proceeds for the repaird ard restoration in a single payment or in a series of
progress payments as the work is completed. If the insuransCoor condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and ipspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemen:s on/the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speci’yire such reasonable cause.

8. Berrower's Loan Application. Borrower shall be in default if,”driing the Loan application
process, Borrower or any persons or cntities acting at the direction of Bor‘owsr or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatioti<r statements to Lender
(or failed to provide Lender with material information) in connection with fhe L_oan. Material
representations include, but are not limited to, representations concerning Borrower's osctgancy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instanent, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, {b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien

which has priority over this Security Instrument; (b) appearing in couW) paying reasonable

| 0070486021
Inilials: ﬁ/}t

@-G(IL) 0010} Page 7 of 15 Form 3014 1/01
®



(0317211049 Page: 8 of 15

UNOFFICIAL COPY

@
Lo/ PhOE wiog ] 61 10 g oty 19100 (19 D

—
‘_/ : SR

12098%0/00 '

—--/5"
punjaa Aue ,/] JOMOLIOY IPULD J0U i A} pue ddueansu] 2GeSLI0 0] IM0 1AL J2sM0.LI0q
JUNGWIE 31} ASBIIIUL JOU [[IM SHIIWIAIGE YIng “ULoT ) Jo SULR) Y10 fue Io ‘ueinsu] adedpiop
A0 Aed 0) poasde Sey JOMOLIOY JeY) SHUNOWE YY) 1238 Jou | spduude yons Auy (B)
1Ay, |, ouemsuial dAnded, pautn) uayo st uswaduele ay) aunsut a1} o pred swnmwaid
Ay} JO 2Ieys e I0] JFURYOND UL YSLI §,JAINSUI AN} JO 2IBYS B SIYR] JOPUIT JO BITYIE UE eyl sopiaosd
UAWSAISE 1ons J] "$I8s0O[ Fulonpal 10 ‘s s Famsur agedlow Ay Suidppow 1o Suneys 10] aSueydxa
W “aouemsuy ofedop 1oj siwawked s Jamollog Jo uoiuod B (se pozidloeegd aq NS 10) Wl 9ALIap
181} syunoLe (A[10211pUT 10 AJ)021IP) 3A1300J ABW "SUIOT310] 213 JO AUR JO Jje1jIJe Aup 10 ‘AU Iaie Aue
GAUNSUIA ATIR JOINSUT JSYIOUE ‘910N A Jo Jaseyaind Aue “10pua  ‘SUSWIROITE 282l JO NS € Sy
(sumnuard douensuy
aFeSuoW Wody Deuielqo SPUNY APNIUL ABW UIILA) J[R[IBAE JABY ABW 42nsur HFeTLIOW ay) Jey) spuny fo
25108 Aue Suisn sjuawded ayew o1 saunsur afeduiow ay) annbal AvW SluaaaISe 3say [, SIUSWDALTE 583U
01 {santed 10) ALz im0 9Y) PUB IDINSUT 35RFUI0M A1 01 AI0INRJSIRS DB 1R[] SUONIPUOD pUR SULD) U0 21k
SJUBIANATE JSOY T 59595, 20NP3I 10 S TIAY) AJIPOTU IO 2Jeys 18t santed L0 YA SIUDWA0ITE 01Ul J0jud
Aetll pue ‘alun O AT} AI0U] 3210] UT 2JUBINSUL YONS [[B UO HSLI [E10) 1I3Y] 2IEN[RAS SIaInsul a3ed1Iop
AOUBINSU]
afediopn 2 01 Aued e o1 s) Jamollog Cpaaide st ueo] ay) Aedar jou saop lamoliog JIonom Aew
J1 §3880] WEH2Y 10] (310N ayy seseyxnd ey Anus AUR JO) JAPUIT SIsInquIal adupmsuy a3eduop
"210N A1 UL papiaoad ajel o e 1sasoiur Aed 01 uonEeS1qo § JamolIog SI9AIJE O] UONIAG
s1yy ut SurioN “meT ajqedanddy Ag-nannbal SIUOIRUIMLIA) [BUN 1O UONBUIULS] Yans 10] Surpracid Japua
PUE JoMOII0E Ua3M]Q JUAUIFE UL Au8 ()M 30URPIOIIE Ul SPUa apuransu] afeSlop 10) Juawaimbal
S JOPURT [UUN ‘AAJASIL $SO| Q[qEpunaI-uod e opiacad 01 10 '100y0 w o ooumnsu] afefpow umuie
01 paambas swniwaid ayy Aed s Jomosioq ‘eoueinsu] afediop Joj swmiwpid oy premor sjudwded
paeudisap Araeiedss avewr o) pannbal ses I2M0MI0T pUE UBOT ) SUTHEW JO UONIPUOD B SB IIULINSU]
afeSyon pasnbax sapua- J1 aoueansu| 23310 worswunuad oyl preso) sjuatAed paeudisap Apieedas
s21mbal JapUaT puE ‘PIUIEINO SI “IQB|TEAE SIW0IwG  [MEFe 1o0pua] Aq pardafas Jaunswi ue Aq papiaold
(saxnbal Jopua eyl pouad oyl 10} PUE JUNCWE M} UL,7FIIA0 DUERINSU] 2FESHON JI syuawied aalasal
$50] 241ba1 1TUO| OU UL IPUAT PAIISAI §SO YINS U0 SFUALD 10 180u0pu Aue oaosiog Aed o) parmbal
aQ Jou [{BysS Japua pue ‘yny w pred Af@ewnn s1 UeoT U 1108 oyl SUIpUBISYILMIOU fd[(EpUaI-UuoU
3q [[BYS PAJISAI SSO[ UYong adurInsu] aFeSIoJy JO MAI[ UI AAIRS?ESSO| A[qEpunjal-uou © se sjuawded
asal)) urelal pue asn dadde ||im JApUIT 103D UI 2Q 0] PISED <FEI3A0D IJURINSUI A} HIAUM aNP 2IOM
reqy siuauAed pajeudisap Ajmeledas oy Jo Junowte oyl Lapud 03 Aed ¢f ARIU0D [[BUS 10MOLI0g ‘Qqe[iBAR
lou §1 95esaA00 22uRINSU] 2FeS10f 1wareAInby Ajfenueisqus 1 caopuerl hospapo@s Isansur sfeduow
PUIAMJE UB WOy ‘Paya ut A|snoaard asueinsu] a8eS0 941 JO MO0 71 1502 A 0] udEainhy
ApROupISqns 1800 £ 18 ‘19310 ut Apsnotaoad osouemnsuj ofeSuIop a1 03 juspeainte Ajjenuesqns a5v0A00
urelqo 01 paimbai swinmwaid oy Aed qieys 1omomog ‘osueinsu] 2FeSiopy 1o} swwnusid ay) premo)
syuawrded pareudisap Ajaeiedas ayewr 01 panmbal sem Jomonog pue asuemsul yans paniaodd Ajsnoraard
1eY1 Jomsui 2Fe1I0W AU WOLJ J[E[IBAE 3¢ 01 S3SEID 19pud| Aq paimbar ade1aa0d aoueirsuy sdedop oyl
‘woseal Aue 10] I 1982 w aduensu] 23e31I0[A Ul wewTew o pannbar swnnuard agy Avd(prs Jamoliog
‘ugor] oY) Suryetd Jo uonIpuod e se cuernsu afedop paunbal wpusT 1 Poueansuy Aded,w0pip)
“Funum ul DI A 01 STV IPUY’|
ssarun 231au1 01 [[eYS 301 23) 2y} pue pjoyasea] A ‘Auadord sy 01 2 23] sannboe 1omoLI0g J ases]
ayy Jo suoistaoad sy e Y £jdwod jjeys 18moLog] ‘pIoOYaseEs| B U0 S1 JUIUNISU] AYIMDOS SIYL J]
quauLied
Sunsanbal IaMOLIOG 01 JAPUST WO 25100 Uodn jSalaiul (ons yitm ‘dqeded aq [[pUs puR JUUISINGSIP
JO 21Ep AUl WOX 2181 AON i 18 1SAMUT JBaq JRyS SIUROLWE D[ JUALINAST] A)1IN2AG SIp £ PAINDas
JamoIIog Jo 1gep [BUCHIIPPE AW0AG |[BYS ¢ UONDAS SIY1 I13pun Iapua Aq pasingsip simowe Auy
‘6 UOI93S SIY) JAPUN PAZLIOYING SUOde
[[2 10 Aue Funye)l jou Jof A[IRI] Ol SINdU1 15pudT Jey] paaife 13 ‘0s op 03 uonediqo 1o Ainp Auw Japun
10U SI pUR OS OP 0] JARY 10U 530D I3PU] ‘6 UOTIIE ST} IOPUN UOLIE e} AeW 12pud | YSnouyy 1o 1o uo
pauIn] $a11[1IN 3ABY PUER ‘SUONTPUOD SNOUDTULRP 20 SUOLIE[O1A IPad 1YI0 10 Suip(mg deunula ‘sadid wod)
Il UIRID ‘SmOpUls pue s1oop dn paeoq 1o aoejdar “sydof afueys ‘siredar ayew 01 Auodold 2y Suraim
‘0] papiwr) Jou stng Ssapnpur Qaadord 2y Sunmoag -3urpoosodd Addniyueq e ur uorpsed painaas sit
Furpnppur ‘wawmnnsuy AJndag syl epun sySu 1opue A1lado1g oy un sasan st 1omoad o) a3 skaulone

AR e i Sl i S




(0317211049 Page: 9 of 15

UNOFFICIAL COPY

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Ensurance, to have the Mortgage Insurance terminated automaticatly, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

It the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's ¢xusiaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and rectoration in a single disbursement or in a series of progress payments as the work is
completed. Unl<ss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Froceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds) If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellanesus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, aith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order proviged for in Section 2,

In the event of a total fakragy, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, Gestruction, or loss in value of the Property in which the fair market
value of the Property immediately before<he partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured’ty this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total wmount of the sums secured immediately before the
partial taking, destruction, or loss in value divided“ty (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss i# vaiue. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in ‘vpluaiof the Property in which the fair market

value of the Property immediately before the partial taking, destepstion, or loss in value is less than the
amount of the sums secured immediately before the partial taking, zestruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Procezds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due:

If the Property is abandoned by Borrower, or if, after notice by L<ader to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award tesciile a claim for damages,
Borrower fails io respend to Lender within 30 days after the date the notice is given; Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of” the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” tiean, the third party
that owes Berrower Miscellaneous Proceeds or the party against whom Borrower has a tight of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bégup-that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismisscd with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Securiti/(hztr ent granted by Lender

y
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract, In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As uscd in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17. Barvower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Trapzfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Pioperty" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficiz! interests transferred in a bond for deed, contract for deed, installment sales contract or
cscrow agreement, i< intent of which is the transfer of title by Borrower at a future date o a purchaser.

[l all or any pari-of the Property or any Intercst in the Property is sold or transferred (or if Borrower
is not a natural person ard i beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender-wiay require immediate payment in full of all sums secured by this Security
Instrument. However, this opon shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lerder shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days (rom the date the notice is given in accordance with Section 15
within which Borrower must pay all sutis secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this'period, Lender may invoke any remedies permitted by this
Sccurity Instrument without further notice or demnand.-on Borrower.

19. Borrower's Right to Reinstate After’ Acceleration. 1f Borrower meets certain conditions,
Borrower shall have the right to have enforcement o this Security Instrument discontinued at any time
prior to the earlicst of: (a) five days before sale of the Froperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might spevify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due urder this Sceurity Instrument and the Note
as 1f no acceleration had occurred; (b) cures any default of any other/covinants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, burnot limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the'vurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Insirument, shall continue
unchanged unless as otherwise provided under Applicable Law, Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected %y Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instiunentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insifvinent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale mught result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any,otifér information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Boerrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence ot a default or any other defense of Borrower to acceleration
and forectosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further-dcmand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled te vaiiect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lirai*cG.to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower siizii pay any recordation costs. Lender may charge Borrower a fee for
relcasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Aprlicable Law,

24, Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Tllinois homestead-exemption laws,

25, Piacement of Collateral Protection Insurance Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreenient with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowe:' «tcollateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender puschases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conréction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender ¢ agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that i=surance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective datc of the cancellation or expiration of the insurance. The costs of the incurance may be added to
Borrower's total outstanding balance or obligation. The costs of the tnsurance may be rhore than the cost of
insurance Borrower may be able to obtain on its own,
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STATE OF ILLINOIS, C vole County ss:
I, '\\\ NN PR VA Vv ey . @ Notary Public in and for said county and
state do hereby certify that

L)

.\l*c'\,\ \)\ L ;\\ A Co v, LUy -\ C- e & \’\ \3 "3 . ‘x‘f\‘ Loy,

RS

»

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day i person, and acknowledged that he/she/they signed and delivered the said
instrument 2< his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givenunder my hand and official seal, this ) = day of  \'\Y ¢ . DG
oy A - s

My Commission” Exprives:

A W (- \\ A R
Notary Publi¢
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