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THIS MORTGAGE ("Security Insirtment”) is given on ~ 2Pril 21, 2003
The Mortgagor is

JEAN M RUEDY

{("Borrower™). This Sccurity Instrument is given 1o
National City Mortgage Co.

2

which is organized and existing under the laws of The State of Ohio ,and

whose address iy~ 3232 Newmark Drive, Miamisburg, Ohio 45342

("Lender™). Berrower owes Lended thie principal sum of
ONE HUNDRED THIRTEEN THOUSAND SEVEN HUNDRED EIGHTY ONE & 00/100

Dollars (U.S. S 113,731.00

This debt is evidenced by Borrower’s nowe dated the same date as this Security Insirument {"Note™), which
provides for monthly payments, with the full debt, if not paid carlicr, duc and payable on  Ma¥

2033 . This Security Instrument secures to Lender: {a) the repayment of the debt evidenced by the

Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with

interest, advanced under paragraph 7 to protect the security of this Sccurity Instrument; and (c) the performance

FHA Illinois Mortgage - 4/96 ‘
%4H(IL) {0109Y.01 M
VMP MORTGAGE FORMS - (800)521-7281 . ‘ 5 .
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If the amounts held by Lender for Escrow ltems exceed the amounts permitted to be held by RESPA, Lendor shall
account o Borrower for the excess funds as required by RESPA. It the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow licms when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment items (a), {(b), and {¢) and any mortgage insarance premium mnstallment that Lender has not become
obligated 1o pay to the Secretary, and Lender shall promply refund any excess funds to Borrower. [mmediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items {a), (b), and (c).

3. Application of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as (ollows:

First, 1o’ e mortgage insurance premium to be paid by Lender (o the Secretary or to the monthly charge by the
Secretary instcad‘of the monthly mortgage insurance premium;

Second, o anyikes, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
Insurance premiums; asapeguired;

Third, to interest duc-urider the Note;

Fourth, to amortization «f rae principal of the Note; and

Fifth, to latc charges du¢-under the Note,

4, Fire, Flood and Other Huzzlinsurance. Borrower shall msurc atll improvements on the Property, whether
now in existence or subsequently erected cagainst any hazards, casualties, and contingencics, including fire, for which
Lender requires msurance. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements bnshe Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secrctary JAll insurance shall be carricd with companics approved by Lender,
The insurance policics and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and
m a form acceptable o, Lender.

In the event of loss, Borrower shall give Lender immcdinte notice by mail. Lender may make proof of loss if not
made prompily by Borrower. Each msurance company concerred. s hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lendes jo'nily. All or any part of the insurance proceeds may
be applied by Lender, at its option, either (a} to the reduction or <ne indebtedness under the Note and this Sceurity
Instrument, first 1o any delinquent amounis applied in the order in paiagraph-3, and then to prepayment of principal, or
(b} 10 the restoration or repair of the damaged Property. Any apphication ol the procceds o the principal shall not extend
or postpone the duc date of the monthly payments which are referred to in parsgiaph 2, or change the amount of such
payments. Any cxcess insurance proceeds over an amount required 10 pay all outstanding indebiedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the, Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policics in force shal'‘pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowee’ Foan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal resid<nze within sixty days
afier the execution of this Security Instrument {or within sixty days of a later sale or transfer of the(Pronerty) and shall
continue to occupy the Property as Borrower’s pringipal residence for at least one year after the dawe of occupancy,
unless Lender detcrmines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which arc beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances, Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepled. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and preseeve such vacant or abandoned Property.

- ,
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(1) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devisc or descent), and
{il) The Property is not occupied by the purchaser or grantec as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
{c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender docs not waive 1ts rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secrclary will Imit
Lender’s rights, in the case of payment defaults, 1o require immediate payment in full and forcclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretasy.
(e) Miortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined o
be eligitsc for msurance under the Nauonal Housing Act within 60 days from the date hereof, Lender may, at
its option,rereire immediate payment in full of all sums secured by this Sccurity Instrument. A written
statement ¢t anyauthorized agent of the Secretary dated subsequent to 60 days from the date hercof, declining
to msure this Secidity Insrument and the Note, shall be deemed conclusive proof of such incligibility.
Notwithstanding the [nregoing, this option may not be cxercised by Lender when the unavailability of
insurance s solely duc 1o Lender’s failure to remit a mortgage insurance premium to the Sceretary.

10. Reinstatement. Borrower h2s ~right to be reinstated if Lender has required immediate payment in full because
of Borrower’s {ailure 0 pay an amount ¢ueunder the Note or this Sceurity Instrument. This right applies even afler
foreclosure proceedings are mstiuted, Te remstate the Sceurity Instrument, Borrower shall tender in a lurnp sum all
amounts required o bring Borrower’s account2urrent including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and Zedsonable and customary attorneys’ fees and expenscs properly
associated with the forcclosure proceeding. Upor rcinslatement by Borrower, this Sccurity Instrument and the
obligations that it secures shall remain in effect as if Lenaer had not required immediate payment in full. However,
Lender is not required o permit reinstatement if: (1) Lénger has accepled reinstatement afier the commencement of
foreclosure proceedings within two  years immediately préceding  (the commencement of a current foreclosure
proceeding, (it} reinstatement will preclude foreclosure on diftelen. grounds i the future, or (it} reinstatcment will
adverscly affect the priority of the lien created by this Sccurity Instruingal,

"11. Borrower Not Released; Forbearance By Lender Not-a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granied by Lender o any successor in
wterest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successor in inferest,
Lender shall not be required to commence proceedings against any successor inJmeiest or refuse 10 extend time for
payment or otherwise modily amortization of the sums secured by this Sccurity Iusrunient by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in excrcising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covena s and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borioweer, subject o the
provisions of paragraph 9(b). Borrower’s covenants and agrecments shail be joint and several. Ay Rorrower who
co-signg this Security Instrument but does not execute the Note: () is co-signing this Security Instriiment only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (h) is
not personally cbligated to pay the sums secured by this Security Instrument; and (c) agrecs that Lender and any other
Borrower may agree 10 extend, modify, forbear or make any accommodations with regard to the terms of this Sceurity
Instrument or the Note without that Borrower’s consent,

%4R(IL) (01093.01 Page $ of 8 itz
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18. Foreclosure Procedure, 1f Lender requires tmmediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act"} (12 US.C. 3751 ef seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph I8 or applicable faw.

19. Releaze. Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Sceurity
Instrument withzut.charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of dleipstead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Secavity Instrument. If one or more riders are exccuted by Borrower and recorded together
with this Security Instrument, the covanants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreetnente-of this Sccurity Instrument as 1f the nider(s) were a part of this Sceurity
Instrument. [Check applicable box(es)]. i

Condominium Rider ' j Growing Equity Rider ] Other [specily|
Ptanmed Unit Development Rider [ 1 4raduated Payment Rider

%4R(IL) {0108).01 Page 7 of 8
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PLANNED UNIT DEVELOPMENT RIDER

FIHA Case No.
1372270462- 703

THIS #LANNED UNIT DEVELOPMENT RIDER is madc this 21st day of
April . 2003 , and is incorporated inwo and shall be
deemed o amend-arasupplement the Mortgage, Deed of Trust or Secarity Deed ("Security Instrument”) ol
the same datc givenhy the undersigned ("Borrower”) w0 sccure Borrower’s Note ("Note") 1o
National City Mnrigage Co.

("Lender") of the same date and’covering the Property described in the Sccurity Instrument and located at:
225 JUNIPER CIR, STREAMI/OQOL, Illinois 60107
Plopeny Address|
The Properly Address is a pait o | a olanned unit  development  ("PUD")  known  as

STEAMWOOD GREEN

[Name of Planned Unit Development]
PUD COVENANTS. In addition (o the covenants and sgreements made in the Security Instrument,

Borrower and Lender further covenant and agree as follows:

A, So long as the Owners Association (or equivalent ¢auty helding utle to common arcas and
facilitics), acting as trustee for the homeowners, mair@ms, with a generally aceepted
msurance carrier, a "master” or "blanket” policy insuring ureProperty located in the PUD,
including all improvements now existing or hereafter erected or the mortgaged premiscs, and
such policy is satisfactory 10 Lender and provides insurance coverage’in the amounis, for the
periods, and against the hazards Lender requires, including firc and other hazards included
within the term "extended coverage,” and loss by flood, to the extent required by the
Sceretary, then: (i) Lender waives the provision in Paragraph 2 of this Securiry [istroment for
the monthly payment to Lender of one-twellth of the yearly premium installimepis for hazard
insurance on the Property, and (i) Borrower’s obligation under Paragraph 4 of 4nis Security
Instrument to maintain hazard insurance coverage on the Property is deemed satisficdo the
extent that the required coverage is provided by the Owners Association policy. berraver
shall give Lender prompt notice of any lapsce in requircd hazard insurance coverage ang of
any loss occurring from a hazard. In the event of a distribution of hazard insurance proceeds

FHA Multistate PUD Rider - 10495

4@@;539u (9705)
Page 10f 2 Initi

e
“_D),
VMP MORTGAGE FORMS - (800)4£1-7291
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Exhibit "A"
File Number: 531578
Description:

The land referred to herein is situated in the State of Illinois, County of Cook, City of Streamwood described as
follows:

LOT 4 IN BLOCK 4 IN STREAMWOOD GREEN UNIT 1, BEING A SUBDIVISION OF PART OF THE
EAST 2 OF THE NORTHWEST ' OF SECTION 24, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE
THIRD PRINCIPAL MERIDIAN, EXCEPTING THEREFROM THAT PART THEREOF DESCRIBED AS
FOLLOWS: COMMENCING AT THE NORTHWEST CORNIR OF SAID LOT 4, THENCE
SOUTHESTERLY ALONG THE NORTHERLY LINE OF SAID LOT 4, BEING AN ARC OF A CIRCLE,
BEING CONVEX TO THE SOUTHWEST AND HAVING A RADIUS CF 60 FEET, THE CHORD
THEREOF HAVIN/G A BEARING OF SOUTH 60 DEGREES, 11 MINUTES, 00 SECONDS EAST AND A
LENGTH OF 11.06rELT, AN ARC DISTANCE OF 11.08 FEET TO THE PLACE OF BEGINNING:
THENCE SOUTH 6 DEGREES, 14 MINUTES, 53 SECONDS WEST, A DISTANCE OF 42.34 FEET,
THENCE SOUTH 8% DEGFRLEZS, 10 MINUTES, 24 SECONDS EAST, A DISTANCE OF 8.00 FEET;
THENCE SOUTH 0 DEGRELS, 49 MINUTES, 36 SECONDS WEST, A DISTANCE OF 54.00 FEET,
THENCE SOUTH 43 DEGREES 03 MINUTES, 42 SECONDS WEST, A DISTANCE OF 2975 FEET TO A
POINT ON THE SOUTH LINE OF SAI>.LOT 4; THENCE NORTH 87 DEGREES, 37 MINUTES, 13
SECONDS EAST ALONG THE EAST'LINE OF SAID LOT 4, A DISTANCE OF 61.26 FEET TO THE
NORTHEAST CORNER OF SAID LOT 4/ THENCE NORTH 0 DEGREES, 20 MINUTES, 30 SECONDS
EAST ALONG THE EAST LINE OF SAID LOY 4; A DISTANCE OF 113.16 FEET TO THE NORTHEAST
CORNER OF SAID LOT 4; THENCE WESTERL Y ALONG THE NORTHERLY LINE OF SAID LOT 4
BEING ALONG AN ARC OF A CIRCLE CONVEX/ TO/THE SOUTH, HAVING A RADIUS OF 60 FEET,
THE CHORE THEREQF HAVING A BEARING OFNSRT 87 DEGREES, 06 MINUTES, 18 SECONDS
WEST AND A LENGTH OF 44.24 FEET, AN ARC DISTANCE OF 45.30 FEET, MORE OR LESS TO THE
PLACE OF BEGINNING IN COOK COUNTY, ILLINOIS:

SOURCE OF TITLE: DOCUMENT 98451648 06-01-1998

APN: 06-24-113-027

3/10/2003 03:01:34 FM FST - B. Smich
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