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MODIFICATION AGREEMENT

This Modification and Fxicnsion Agreement (“Agreement”} is made this ;L_L;\ﬂ_ day of
Mog2ha , 2003, between, MidFirst Bank (hereinafter referred to as to “Lender”), and
RUBEN | ALVAREZ & MARIA ALVARLZ (hereinafter referred to as “Borrower”), for loan No.
47139291, referring to property located at 4143 W.-5QTH ST, CHICAGO, IL 60629-4824.
WITNESSETH:
WHEREAS the Borrower is now indebted tc_ th¢ Lender in the sum of One Hundred Fifty Six
Thousand Three Hundred Three Dollars and Thirty Four Ceute($156,303.34) (hereinatter referred to as the

“New Principal Amount™), consisting of unpaid principal i the 2mount of One Hundred Forty Eight
Thousand Seven Hundred Eighty Three Dollars and Seventy Ong- Cénts ($148,783.71), Interest from
August 01, 2002 to February 01, 2003, in the amount of Six Thousand 81" Hundred Ninety Five Dollars
and Twenty Fight Cents (36695.28) and Escrow Advanced by Lender in the amount of Eight Hundred
Twenty Four Dollars and Thirty Five Cents ($824.35), payment of which is secured by a Note and
Mortgage owned and held by the Lender, dated April 04, 2000 and recorded in the office o1 the Recorder of
Deeds in COOK County in the State of Illinois on April 14, 2000, as Document No 263684, /a1d

WHEREAS the parties mutually agree to modify the terms of payment of said indebteuness by
changing the amount of the monthly mortgape payment and the term of the mortgage and by amortizing
past-due interest from August 01, 2002 to February 01, 2003.

NOW, THEREFORE, in consideration of the covenants hereinafter contained, it is mutually
agreed as follows:

The Borrower shall pay the New Principal Amount with interest at the rate of Nine percent
(9.000%) per annum on the unpaid principal balance in monthly installments of approximately One
Thousand Five Hundred Fifty Five Dollars and Ninety Cents ($1,555.90) consisting of Principal/Interest in
the amount of One Thousand Two Hundred Fifty Seven Dollars and Sixty Five Cents ($1,257.65) and
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current escrow in the amount of Two Hundred Ninety Eight Dollars and Twenty Five Cents ($298.25). The
first monthly mortgage payment pursuant to this Agreement shall be due on March 01, 2003, with each
monthly payment due on the first day of each month thereafter until the New Principal Amount, with
interest thereon, is paid in full, except that the final payment of the New Principal Amount, in interest and

escrow shall be due and payable on the first day of February 01, 2033, unless paid in full prior to said date.

The subject mortgage shall remain as a first lien upon the premises. The subject note and the
security instrument securing same shall not in any way be prejudiced by this Agreement. However, the
subject rote, and security instrument and all the covenants and agreements contained therein and the rights
of the partics thereunder shall remain in full force and effect except as expressly modified herein.

The Loiidar shall retain the legal right to foreclose upon the original mortgage pursuant to the
terms of said mortgage if the Borrower shall again default on the subject loan.

IN WITNESS'WHEREOF, the parties have signed, sealed, and delivered this Agreement on the

date first above written.

LENDER: BORROWER:

MidFirst Ba /ﬁé y /ZA'/
//\‘

RUBEN J KLVAREZ&”

By: Karen Bush
Its: Vice President

i1
MARIA ALVAREZ

State of Illinois
County of COOK

On this A b day of M&l ¥ (,zﬁ? , 2003 before me, a Notary Public in'‘and /o~ said State and
County, duly commissioned and qualified, personally appeared RUBEN J ALVAPEZ & MARIA

ALVAREZ, to me known to be the same person(s) described in and who executed idie“Toregoing
instrument, and acknowledged that he/she voluntarily executed the same as his/her free act and deed.

WITNESS my hand and Notarial Seal at office the day and year first above writte
2l \A FICIAL SEAL

/ Notary Public GLORIA ISLAS
! ‘ NOTARY PUBLIC, STATE QF ILLINDIS
Commission expires: q_ g “’JU O S’ i My COMM!?SION EXPIRES 9-5-2005
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State of Oklahoma
County of Ea-_ﬂ . 1Y, 1L
On this -Mj day of Aprsl , 2003 before me, a Notary Public in and for said State
i

and Coraty, duly commissioned and qualified, personally appeared Karen Bush, Vice President, to me
known to ke the same person described in and who executed the foregoing instrument, and acknowledged
that she voluntzi1lv executed the same as a free act and deed.

WITNESZ tin-hand and Notarial Seal at office the day and year fivst above written.

Commission expires:

T AR RYAN J. MOODY !

VRN . 1

. Vi @ Pottawatormie County !

Not ublic 1y s o Notary Public in and for |
PoRLEY State of Oklahoma i

i Corﬁvﬁ-ui:..-;b.; # 00013876 Expires B/18/041

___________ L o e

EXHIBIT A

LOT 15, IN BLOCK 4, IN JOHN H. MCGEARY'S DELUXE SUBDIVISIOIN GFBLOCKS 2 AND 4 OF
ROBINSON AND GOOD'S SUBDIVISION OF THE SOUTH HALF OF THE SQOUTHEAST QUARTER
OF THE NORTHEAST QUARTER OF SECTION 15, TOWNSHIP 38 NORTH, RAMSE 13, EAST OF
THE THIRD PRINCIPLE MERIDIAN, ACCORDING TO THE PLAT THEREOF REC/JRDED
FEBRUARY 24, 1918, AS DOCUMENT 6266568, IN COOK COUNTY, ILLINOIS.

C/k/a 4143 W 58TH ST, CHICAGO, IL 60629-4824

Tax Id No. 19152270060000
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Certificate of Preparation

I hereoy-certify that the within instrument was prepared by the party whose signature appears
below:

A o LA A
Ryan Moody (Loss Mitigation)
Midland Mortgage
999 NW Grand Boulevard, Suite 100
QOklahoma City, OK 73118-6116
(405) 717 - 3928

TITLE#:

SERvICER'S LoaN#: Y4 T13%27 -




